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/ ftMUNClAI. AND SCONOHiC AEVIEW, |ANUARY 1975 


itfQfrpn of the busy season, 
Itt i^sslc oredit and money supt^ly 
pllmred some momentum dtuing January 
i915t tbe tute expamioa. being higher than 
tfmt m t|m (wecediitg two months. Even so, thO 
rate of growth during the current busy season 
so far woitked out to iess than that m the 
oomsponding penod of the last busy season 
The substantial growth in bank credit durmg 
January 1975 was largely accounted for by 
public food procurement credit A notable 
feature m the economy was the continued 
downtrend in prices, the Index for Whole- 
sale Prices registering a further decline of 
0 3 per cent dunng the month under review 

MONETARY AND CREDIT TRENDS® 

Money supply with the public rose further 
byRs 149 Cl ores (1 3 per cent) during January 
1975 as against Rs ciores (0 2 per cent) 
in the preceding month However, the 
expansion is less relatively to the correspond- 
ing month a year ago (Rs 171 crores or I 7 
per cent m January 1974) 

The expansion m money supply during 
January 1975 was mainly due to increases m 
net bank credit to Government (Rs 3 U crores) 
and bank credit to the commeraal sector 
(Rs 250 crores) The cxp&nsionary impact 
of these was partially offset by (a) declines 
in (0 net foreign exchange assets of the bank- 
ing sector (Rs 151 crores) and (ii) Govern- 
ment’s net currency liabilities to the public 
(Rs 1 crore) and (h) a rise under non monetary 
liabihties of the banking sector (Rs 260 
crores) 

Duong the current busy season so far, 
(fa from October 25. 1974 to January 31, 
197SX money supply has recorded an ex- 
panaum of Rs 200 crores (1 8 per cent), 
vditeh 18 mudi smaller than that in the cor- 
rei^onding penod of the precedmg busy 
season, viz , Rs 429 crores (4 3 per cent) 

gi P^nna an sgovMQOal 


Over the year ended January 31, 1975, 
money supply has ei^anded by Rs 855 crores 
(8 3 per cent) which is much less than that 
in the preceding year (Rs 1,588 crores or 
18 1 per cent) On a similar comparison, 
the expansion m the aggregate monetary 
resources, ie money supply plus banks 
tune deposits, was also much smaller being 
Rs 1,830 crores or 11 1 per cent as against 
Rs 2,721 crores or 19 7 per cent 

As mentioned earlier, the growth in bank 
credit dunng January 1975 was substantial 
VIZ Rs 241 crores as against Rs 163 crores 
m the preceding month In January 1974, 
there had in fact, been a decline in bank 
credit to the extent of Rs 34 crores Bank 
credit for public food procurement rose by 
Rs 163 crores as against a decline of Rs 16 
crores in the precedmg month and only 
a small nse of Rs 24 crores m the correspond- 
ing period of last year The expansion in 
non food credit viz Rs 78 crores was less 
than half of that (Rs 179 crores) m the pre- 
ceding month Including bills rediscounted 
with the Reserve Bank, which declined by 
Rs 4 crores dunng the month under review 
(as against an increase of Rs 32 crores in the 
preceding month), gross credit registered an 
expansion of Rs 237 crores as against Rs 195 
crores m the precedmg month In January 
1974, gross credit had expanded by Rs 5 
crores— the net result of a declme m bank 
credit by Rs 34 crores and an increase in 
bills rediscounted to the extent of Rs 39 
crores Deposit accretion with banks was 
also sizeable during January 1975, being 
Rs 190 crores as against Rs 1 27 crores dunng 
the preceding month and a decline of Rs 23 
crores m January 1974 Both demand and 
time deposits have contributed to this in 
crease, the growth, relatively to that in the 
preoe^ng month, bemg sizeable m the former 
Demand deposits mcreased by Rs 86 crores 
as against Rs 26 crores in the precedmg 
month, the correspondmg figures for time 
deposits bemg Rs 104 crores and Rs 101 
crores The credit-deposit ratio stood, at 
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analysts of money supfly variations® 


(R^9«ei»{a cr^Ri$ 


Vamtioni dunag the 

g^ontb Out* 

J«n Dec ingM 

1974 1974 1975 on Un 

Si, 1975 


overtfae dtoiw the 

year ^aiy'ge— on 

ended 

J*n. (6et «8 (d«t.9» 

»l, 1975 M ^ to 

J«tt iti Jitt. 31) 


" money suiplTwh’h the public (1+2) 

1 Currency with the Public 
i Depotit Money 

FACTORS AFFLCniNG MONFY SUPPLY 

VARIATIONS (1 + 2+S+4-0 

1 Net Bank Credit to Government 

2 Bank Credit to Commercial Sector {ad b) 

а) Reserve Bank i Gredi to Commercial Sector 

б) Other Bank! Credit to Commercial Sector 

S Net Fore gn Exchange A«»et» of fcnkinp Sector 
4 Ckivemment i Net Currency L abilitia to Public 

fi Non Monr ar I abiliiie* of Banking Sector 

^fl)'*'litne DepoiiUwith Banks 
k) Net Non Monetary I labil Ues of R B I 
t) Ra dual 


1 2 3 

4 

5 

« 

+ 171 + 23 +149 

11213 

+ 856 

+439 

+206 — 7 + 51 

6188 

+ 179 

+219 

— 35 + 30 + 98 

5025 

+ 676 

+210 

+ 162 —144 +311 

9676 

+ 917 

+ 47 

+ 15 +261 + 260 

103S6 

+ 1480 

+712 

+ 52 + 89 + 9 

598 

+ 164 

+ 133 

— 37 +222 +241 

9787 

+1816 

+679 

— 4 — 91 —161 

265 

— 274 

— 56 

+ 2 1 

606 

+ u 

+ 1 

+ 4+3 +260 

9617 

+ 1282 

+276 

+ 17+09 +104 

7160 

+ 975 

+209 

+19+33+69 

1657 

+ 392 

+ 69 

— 32 —129 + 97 

809 

— SB 

+ 7 

1 +188 +122 +253 

18363 

+1830 

+638 


i» For detail! pleaie lee Table Not 17 and 18 under Current Statnua 
Figure! are provisional 


SCHEDULED COMMERCIAL BANK DATA® 


(Rupees in cror«) 
Vanttioia during 


Variatiotu over the month Outitaod Variations over 
' mg as on the year ended 


January December January January January 81, 1975* 
1974 1974* 1975* 31 1975* 


1973-74 
(()ct 26 to 


1974) 


tlemand Depasits 
Time Deponti 
Aggregate Deposltt 
Borro^gi from the Reserve Bank 
Gash in hand and Balance) with the 
Reierve Bank 


Bank Credit 
Of wluch 

(a) Food procurement 
advances 

(4) Other advances 
Bills Rediscounted with the Reserve 

Bank 

Err — er — ^ r — r- 



1 

2 

8 

4 

5 

6 

7 


27 

+ 26 

+ 86 

4884 

+ 686 

+ 206 

+ 122 

+ 

4 

+ 101 

+ 104 

6796 

+ 980 

+ 202 

+ 802 


23 

+ 127 

+ 100 

11680 

+1666 

+ 408 

+ 424 

+ 

18 

+112 

— 78 

86 

— 144 

+ 140 

+ 22 

+ 

46 

— 62 

— 84 

780 
(6 3) 

— 268 

— 11 

— 167 

- 

I" 

+ 16 

+ 89 

3882 
(88 4) 

+ 598 

+ lie 

+ 113 


34 

+ 188 

+ 241 

8165 
(70 1) 

+ 1127 

+ 626 

+ 460 

+ 

24 

— 16 

+ 183 

369 

— 6 

+ 140 

+ lie 


68 

+ 179 

+ 78 

7786 

+1183 

+ 886 

+ 884 

+ 

89 

+ 82 

— 4 

166 

+ 6 

+ 114 

+ 47 


arc percent 


Isl s 




-m JiW cent at <lic end of the 

<S9.S ppr cent a j^ear 

. .3pAt|«wi|iM Ikmu the Reserve Bank showed 
^ 4eldktt| tf |th. 78 croree as agahirt the in- 
daties 112 orores and Rs. 18 crores 

dttrihg Ut«|«iwdSdutg month and oorre^ndi^ 
ttioath of 1974, Tesi»eotively. The bills rcd^- 
Gounted With the Bank showed a noraMttl 
deeliae of Rs. 4 crores as against an increase 
Of Rs. 39 crores in January 1974. Cash in 
hW and balances with the Reserve Bank 
declined further by Rs. 84 crores compaiTed 
to the decline of Rs. 52 crores during the 
preceding month : in January 1974 these 
had shown an increase of Rs. 46 crores. 
The cash>deposit ratio at the end of January 
1975 stood at 6 3 per oeitt combed to that 
of 9 8 per cent a year ago. Tne sharp fall 
over the year was due to the reduction of 
the cash reserve requirement from 7 per cent 
to 4 per cent. Investments in Government 
and other approved securities registered an 
increase of Rs. 89 crores as against a fall of 
Rs. 17 crores in January 1974. Consequently, 
the investment-deposit ratio at 33 4 per cent 
was higher by 0 7 percentage point over that 
a year ago (32 7 per cent). 

During the current busy season so far 
{i.e. October 25, 1974 to January 31, 1975), 
credit expansion at Rs. 450 crores (S 8* per 
cent), was lower compared to an expansion of 
Rs. 525 crores (8 1 per cent) in the same 
period last year. Both food and non-food 
advances showed smaller increases of Rs. 1 16 
crores and Rs. 334 crores, respectively, while 
their respective shares in same period last 
season were Rs. 140 crores and Rs. 385 crores. 
The gross credit expansion including bills 
rediscounted at Rs. 497 crores was also lower 
compared to that of Rs. 639 crores in the 
corresponding period last year. Aggregate 
deposits showed an increase of Rs. 424 crores 
(3 8 per cent) compared to Rs. 408 crores 
(4 2 per cent) last year. While the accretion 
of demand deposits at Rs. 122 crores was 
lower (as against Rs. 206 crores last year), 
the time deposits showed a larger increase 
of Rs. ^ crores (as against Rs. 202 crores 
last year). Borrowings from the Reserve 
Bank showed a smaller increase of only 
Rs. 22 crores to Rs. 85 crores con^mred to an 


inoiease of Rs. )49 crores to Rs. 229 crows 
in the tame period last year. Cads in hand 
and balances with the Resmre Bank showed 
a significaiit decline of Rs. 157 crores com- 
pared to a smnS decline last year (Rs. 11 
crores). Investments in Government and 
other approved securities increased by Rs. 113 
crores, almost the same as in the last season 
(Rs, 116 crores). 

Credit Policy 

In pursuance of the decisions talcen at the 
meeting of the representatives of the National 
Textile Corporation (NTC). the financing 
banks, the Bureau of Public Enterprises and the 
Reserve Bank held on December 24, 1974, the 
Bank suggested that the financing banks should 
consider granting reasonable ad-hoc limits to 
sick textile mills for a short period, pending 
finalisation of their accounts in order to ensure 
that production of cloth is not hampered. 
For the purpose of Credit Authorisation 
Scheme, the concerned banks were not re- 
quired to submit the usual data in the pre- 
set ibed forms in cases where these were not 
available till such time as the NTC and the 
subsidiary corporations finalised the 
accounts. The banks were also asked to 
impress upon the units financed by them to 
finalise the accounts by June 30, 1975. Though 
any additional limit granted on the above 
suggestion would be deemed to be credit 
limit granted to the NTC or its subsidiaries 
and could exceed the cut-off point of Rs. 3 
crores under the Credit Authorisation upto 
end-June 1975, it has been decided that banks 
need not obtain prior authorisation in respect 
of temporary limit/interim accommodation/ 
temporary excess drawings upto Rs. 25 lakhs 
for each sick textile mill. They were, however, 
required to obtain the Bank’s prior authorisa- 
tion for sanctioning to a sick textile mill 
additional credit facilities exceeding Rs. 25 
lakhs. 

The Bank advised the scheduled commercial 
banks on January 18, 1975, that besides the 
Reserve Bank, they could rediscount genuine 
trade bills of exchange held by them, with 
any of the commercial banks, Life Insurance 
Corporation of India, Unit Trust of India, 
General Insurance Corporation/Compairies 
and Industrial Credit and Investment Corpora- 
tion of India Ltd. The banks were not 
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allowed 10 rcdiwount bills with wy 
level term Jendiag mstitirtions other tl«i 
thoee ipeafied above 


The Bank s directive of July 1974 on interest 
rates on dejiosits was modified to enable the 
smaller scheduled commercial banks incor- 
porated in India to pay a shghtly higher rate 
on their deposits Accordingly banks with 
aggregate demand and time liabihties of less 
than Rs 25 crores have been allowed to pay a 
rate higher by 0 25 per cent per annum over 
and above the presenbed rate on their term 
deposits upto and inclusive of 5 yehrs Simi- 
larly banks having aggregate demand and 
time liabilities of Rs 10 crores and above 
hilt Jess than Rs 25 crores should pay interest 
at 5 25 per cent per annum on their savings 
deposits 


MtNwy Rates 

The call money markets at Bombay and 
Calcutta presented generally easy conditions 
during the month under review In Bombay 
the rate which was quoted at the ceiling of 
1 5 per cent during the first week of the month 
eased gradually thereafter to 5 6 per cent on 
January 24 and closed the month at 7 per cent 
In Calcutta the rate after fluctuating between 
10 and 15 per cent till January 15 eased 
steadily to 5 5 7 per cent on January 25 
and ruled at 6 5 8 per cent on January 31 
1975 In contrast tight money conditions 
prevailed during the corresponding month 
of the preceding year when the rate was quoted 
throu^out at the ceiling rate of 15 per cent 
both in Bombay and Calcutta 

GILT-EDGED 

In the Bombay gilt edged market security 
prices continued to rule generally steady 
during January 1975 except for some Govern 
ment loans showing minor variations The 
National Defence Gold Loan 1980 showed 
a sharp nse of Rs 16 00 The All India 
Weekly Index for Government and Semi 
Oovemment Securities— New Series— (Base 
1970-71=100) remained unchanged at 96 8 
throughout the month and was 2 0 pomts 
lower than the level a year ago Nominal 
variations ranging between 6 paise to 26 
paise were recorded m the yield pattern 
of some of the Central Government Securi 
ties 


industrial SECUIIlllS ^ ^ 

V 

The recovery m the Xaduui etdlil^ a*dsiS|lB 
dunng tke month of Beemtnt mUtM m 
based njptnly 0 ° the expeoutioii^ iof 

able modifications m 

distribution of dividends wts ftvhned dvitihii 
January 1975 The a&noBiieiMtteitt of A 
further tax relief of Rs 2/m oft isdOftie 
earned solely from dividends of 

Unit Trust of India and of a further eiiEeftX||. 
tion of Rs 25,000 froffi Wealth tax to 
holders of units failed to enthuse the market 
These concessions were much bdk>w the market 
expectations and nipped in the^bud the hopes 
of any changes m the Oovernment’s dividend 
and bonus pobey The market sentiment 
was further affected adversely by (i) the usual 
pre-budget uncertainties (fi) apprehension 
of major confrontations m West Asia, follow 
mg a warning of a possible U S military action 
(fii) enhancement of power cut m Mfdtarashtra 
and (tv) continuation of credit sqieeze The 
All India Weekly Index for Ordinary Shares 
(Base 1970-71=100) dechned from 105 0 
on December 28 to 101 7 by January 25, 
recording a net loss of 3 2 per cent over the 
month , this lepresented a fall of 23 5 per 
cent over the July 6, 1974 i e pre Ordinance 
index 

bullion 

The declining trend in silver pnees in the 
Bombay bulbon market witnessed towards 
the close of the previous month gathered 
further momentum during January 1975 
The price of silver (spot) declined from 
Rs 1 115 (per kg) on December 31 1974 
to Rs 1 075 by January 7, 1975 Thg puce 
after fluctuating in a range of Rs 1,080 and 
Rs 1,100 till the middle of the month ou 
hopes of fresh export orders and pauaty of 
floating stocks declined to Rs 1 035 by 22nd 
The price moved up thereafter to Rs 1 061 
by January 27 The quotation stood at 
Rs 1 028 at the close of the month On 
balance it showed a net decline of Rs 87 
over the month as compared to a declme of 
Rs 10 m the previous month 

Cold prices, after an initial declme ruled 
generally firm on higher overseas advices 
^d dwindlmg supplies Ai^ehensions cC 
confrontation in West Asia alu) aided tto 



aUlfift «eatjbiw4t^ Staolcbml gold itecliiied 
fip^i^ preiROM moBth<<nd lovd of Rs. S26 
4l^ 10 i^>. to Rft. 518 OB Jaauary 1. The 
fiiiOe aionld Re. 541 by Jaaoary 16. 
i^ASm ^cidSimt to Rs. 536 on. ISth, it stored 
ap Byhiit 'to 542 by 27th. A dowBireiid 
•et m tiferhafter «ad the price declined to 
Rs. 553 byHanuBcy 31, showii^ a net gain of 
fts. 7 over the month. 

bi the London bullion market, the down^ 
trend in gold prices noticed towards the close 
of the previous month was further ac> 
centaated as the expected rush for gold 
foAowing withdrawal of restrictions on U.S. 
residents to deal in gold from January 1, 
1975 did not materialise. Reports of revalua- 
tion of gold reserves by France, however, 
did not materially affect the market sentiment. 
The quotation for gold declined from (187.50 
(per fine oz.) on December 31 to I 185.00 on 
January 2 and further to $ 171.25 by 7th. 
It improved to $ 180.25 on 9th and after 
fluctuating between I 172 75 and S 180.00 
for the rest of the period, closed at $ 176 25. 
On balance, it showed a loss of 8 11.25 over 
the month. Silver prices also displayed a 
similar trend. The price declined from the 
previous month-end closing of 190.40 (new 
pence per oz.) to 179.90 on January 6 ; after 
fluctuating in a narrow groove of 180.60 
and 187.80 till 14th improved to 189.65 on 
15th. It dedined to 167 . 10 on 23rd but rose 
again to 181.30 on 30th. However, the 
quotation closed at 174.50, recording a net 
loss of 15. 90 new pence over the month. In 
New York also, the prices followed a similar 
trend. 

TRADE DEVELOPMENTS 

According to the provisional data of India’s 
foreign trade released by D.G.C.I & S., 
exports during the first nine months of 1974- 
75 (April-Dec^ber) amounted to Rs. 2343 
crores showing an increase of Rs. 652 crores 
or about 39 per cent over the level in the 
correc^onding period of 1973-74. Imports 
during April-December 1974 at Rs. 2928 
crores, however, recorded a much steeper 
rise of Rs. 1073 crores or 58 per cent as com- 
pared to imports during the com- 
parable period of last year. As a result, 
India’s trade deficit increased sharply to 
Rs. 585 crores during April-December 1974 


at deficit of Rs. i64erore8 

m the afsn$pimdiBg period ot the ^vknis 
year. 

In the sphere df export trade, the Oovem- 
meat decided to ex^d the schi^et fo>r the 
licensing of Indian cotton textiles for e^tport 
upto March 31, 1975 in req>ect of West 
Germany,’ Italy, France, Denmark, Irish Re- 
public, BenelipL (Belgium, the Netherlands and 
Luxembourg)' countries and 'the United King- 
dom (the items for the U.K. consist of miU- 
made cotton textiles including garments and 
made-ups). For Austria, the scheme for the 
licensing year 1975, i.e. January 1, 1975 to 
December 31, 1975, was announced. In 
pursuance of the agreement between India 
and Australia, it was decided to bring under 
export trade control mill-made woven cotton 
blouses, shirts and dresses for export to 
Australia. This scheme which came into 
efiect from December 31, 1974 would be 
operative upto June 30, 1975. 

The export of coconut, desiccated coconut 
and copra has been banned with efleot from 
January 29, 1975, while export of seeds of 
ornamental plants would be allowed on merit 
until further orders. It was decided to allow 
the export of slabs, ingots and billets through 
SAIL International Ltd., with efifect from 
January 18, 1975. 

The Government decided to permit import 
of stand-by diesel generating sets with a view 
to alleviating the problem created by un- 
foreseen cuts in power supply primarily to 
export-oriented units, the industries where 
the cost of power is a relatively small per- 
centage of the total cost of production or 
where power failure may lead to a heavy 
loss of production in industries producing 
items of importance to the economy. The 
import of steel items which used to be cana- 
lised through Hindustan Steel Ltd. would 
be canalised through SAIL International 
Ltd., with effect from January 1, 1975. 

The Governments of India and Bangladesh 
mutually agreed that effective January 1, 
1975, imports and exports of commodities 
and goods produced and manufactured in 
India or Bangladesh, as the case may be, 
would be effected in freely convertible cur- 
rencies. The Government lifted the ban 
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on import and export trade between 
and Portugal with effect from January 1, 1975. 


^PRICES 

The Economic Adviser's Weekly Itt^x 
of Wholesale Prices (Base : 1961-62=100) . 
recorded a decline of 0.3 per cent from 
315 8 on December 28, 1974 to 314.7 on 
January 25, 1975. In contrast, the index 
had risen by 2 0 per cent in January 1974. 
Oroup-wise the declines in fuel, power, lig^t 
and lubricants (1.3 per cent), ‘industrial 
raw materials’ (2.1 per cent), ‘chemicals* 
(l.I per cent) and ‘manufactures’ (0.1 per 
cent), were largely offset by increases in 
‘liquor and tobacco’ (0.2 per cent) and 
‘machinery and transport equipment' (0.4 
per cent). The index for ‘food articles’ 
showed no change over the month. The over- 
all decline in the wholesale price index since 
end-September 1974 came to 4 6 per cent. 


Over the year, the index was higher by 
16.0 per cent when compared to the rise of 
26.7 per cent in the previous year. The rise 
over the year was shared by almost all the 
groups viz. ‘food articles’ (17,4 per cent), ‘li- 
quor and tobacco’ (22 . 0 per cent), ‘fuel, power, 
light and lubricants’ (32.6 per cent), ‘chemi- 
cals (35. 1 per cent), ‘machinery and transport 
equipment’ (38 8 per cent) and 'manufactures’ 
(13.8 per cent) with the only exception of 
‘industrial raw materials’ which showed a 
decline of 1 .9 per cent. 


January, declined thereafter, Uie dM 
was due to good mifl demand ia the Am* : 
lower arrivals at the terminal auuiccto, . 
subsequent decline was attribttied to ^ 
creasing arrivals of kapas in the^ .tqpcowtttiy 
markets,' imposition of addttioinai pdwtlr 
cut in Maharashtra and rntrioted mill deatMhil 
Reports of finalisation of the Mteemmit 
the import of two lakh bale* of ootton from' 
Pakistan also contributed to the downward 
trend. Over the month, while two vaiitdiiw 
recorded net increases, other varieties ciosod 
lower. 

In the export section, prices of wrtra super- 
fine and fine varieties of Bengal Deshi moved 
up by Rs. 16 and Rs. 23 to close at Rs. 700 
and Rs. 657, re^ectively. 

According to the latest trade estimate, 
Bengal Deshi crop for the 1974-75 season is 
placed lower at around 3.66 lakh bales as 
against the corresponding estimate of 4.36 
lakh bales last season. 

India has si^ed an agreement with Pakistan 
whereby Pakistan would supply two lakh 
bales of 15/16” to 1” staple length of 
cotton valued at about Rs. 25 crores. 
India would purchase the first consignment 
of 1 lakh bales at the rate of 33 U.S. cents 
per lb. f.o.b. and the balance of 1 lakh bales 
at the price of 32.75 U.S. cents per lb. The 
entire quantity will be imported through the 
Cotton Corporation of India. 


INDUSTRIAL PRODUCHON 

The seasonally adjusted index of industrial 
production (Base : 1960=100) recorded a 
decline of 2.0 per cent from 206,3 in June 
to 202.1 in July 1974 but was 2,4 per cent 
higher than the index a year ago. The 
average index for the first seven months of 
1974 was also higher by 2.4 per cent than the 
average for the corresponding period of 
1973. 

COMMODITY MARKETS* 

CattM 


Spot prices of cotton in the Bombay 
market after rising during the first week of 


w rupees per quintal except in 
CMetrfjute goods. Henun prices are per 100 - 
and lacAing prices a- 


Under the Cotton Monopoly Procurement 
Scheme in Maharashtra, about 33 lakh quintals 
of kapas (equivalent to about 6.6 lakh bales) 
was reported to have been procured ^upto 
end-January 1975. 

Oilseeds 

Prices of groundnut and its oil in the 
Bombay oilseeds market displayed a down- 
ward trend during the month under review 
on reports of a bumper crop of rabi oilseeds. 
The removal of price control on vanaspati 
on January 5, 1975 exerted an upward pres- 
sure on prices which, however, proved short- 
lived. As on January 31, 1975, groundnut 
(Karad Bold) and groundnut oil at Rs. 342.00 
and Rs. 790.00 stood lower by Rs, 18.00 
and Rs. 27.50, respectively, as compared to 



isuges dukinq jmJ ^ 


(la Rupea) 








CaostefFrioH 


■* 

Market 

Unit 



January 1*75 





1974 

Hi^iest 

Lowest Month<nd 

1 










Bombay 

Qpmtal 

NQ 

1056 

1089 

1039 


ILG 3*0F(A) 

27/33' Fine 


„ 

672 

928 

886 

891 


H — 4 

1— S/S*' Fine 

„ 

„ 

1111 

1209 

1090 

1090 


Bengal Deshi (B) 

Fine 



084 

678 

637 

667 

s 

OHM«da 





' 



Groundnut 
(Karad Bold), Spot 



360 00 

360 00 

341 00 

342 00 


Groundnut oil, Spot 

.. 

» 

817 60 

846 00 

777 60 

790 00 


Linseed, Spot 

„ 


330 00 

334 00 

272 00 

272 00 


Castorseed (Madras Small) Spot „ 


216 00 

220 00 

187 00 

187 00 


Castorseed April 1*7S 



221 75 

226 87 

199 62 

199 62 


Luueed, April 1975 

„ 

St 

821 60 

331 00 

283 00 

287 00 

3 

lute Raw* 








Assam Bottoms, Spot 

Calcutta 

» 

168 80 

171 48 

168 80 

171 48 

4 

Jute Goods 








Hessian (40' X 10 ozi ), Spot 

>, 

100 metres 

136 61 

147 09 

136 61 

146 00 


SackiDg (B Twills), Spot 

IS 

100 bags 

877 00 

450 00 

370 60 

399 00 


Sackmg (B TwOls) 

February 1976 

„ 

„ 

366 eo 

398 30 

368 90 

396 10 

5 

Sugar 








C— SO 

Bombay 

Quintal 

4»2-498 

486 00 

442 00 

446-460 


Deoband 

Muzafiamagar „ 

481 60 

608 00 

477 00 

497 00 

6. 

Gur 








Kolhapur No 1 

Bombay 


a 220-230 

260 00 

216 00 

240-260 


PhatwaDara 

Hapur 

„ 

136 00 

140 00 

180 00 

130 00 


Ohaku 

MuzaBkmagar „ 

142 60 

140 00 

127 50 

127 50 


N Q. ■" Not Quoted 

* Conipore market quotationa exclusive of tranqjort charges and | per cent Sales Tax 
SouT€$ The East Indu (Dotton Association Limited, The Bombay Oilseeds and Oils Exchange Limited, The Suga 
Merchants Assoaation, Bombaj^ and the Forward Markets Commission 
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iteii preceding month-end levels Over 
year, while end-month quotation of gr^d- 
nut recorded a fall of 4 5 per cent, that of 
groundnut oil was higher by 1 6 per cent 


In the futtires section, both castorsecd and 
linseed April 1975 dehvery contracts at 
Rs 199 62 and Rs 283 00 recorded sharp 
declines of Rs 22 13 and Rs 38 50, respec- 
tively, due to slack overseas demand for 
castor and linseed oils in the ficc of the 
expectation of a bumper linseed crop during 
the current season According to the trade, 
the linseed crop during 1974-75 is placed 
around 5-5 50 lakh tonnes as against 4 71 
lakh tonnes in 1973 74 


The Government of India rescinded, with 
effect from January 5 1975, the statutory 
price control on vanaspati imposed in Septem- 
ber 1968 The industry has been asked to 
restrict the use of groundnut oil to the barest 
minimum 0 e 25 per cent for the time being, 
to be progressively reduced further) and to 
depend more on non-traditional oils like 
cottonseed and rice bran oil 


Jute 

In the Calcutta market, raw jute price 
(Assam Bottoms) after remaining steady at 
Rs 166 80 during the first week, moved 
up marginally by Rs 2 68 to close at 
Rs 171 48 per quintal laigely because of 
restricted trading As compared with the 
level a year ago, it was higher by 26 per cent 

In the jute goods section, both hessian and 
sacking moved up by Rs 10 39 and Rs 22 00 
to close at Rs 146 00 per 100 metres and 
Rs 399 00 per 100 bags, respectively The 
rise m prices was mainly due to the jute 
woikers strike from January 6, 1975 Reports 
that the Central Government had placed a 
combined requisition of 32,000 tonnes of 
sacking bags for the months of December and 
January also aided the uptrend 

Sugar 

In Bombay, price of sugar (C 30 grade) 
at Rs 446-450 recorded a net fall of Rs 46-48 


over the month Deotmad twirty id Sidd' 
zaffamagar, howvw, roee by |t«. 15- Sb 
to close at Rs 497 00 

The fall m prices ip Bombay was aitributed 
to the comfortable supply ttt Jfce ibee of* 
limited demand Mahanthtia OovdidiDad^ 
ban on the sale of A:ee sale SHgar by rim 
traders outside the State and i^its latgar 
allocation of free sale sugar quota to bfoba* 
rashtra for February accentuated the 
downtrend 

According to the Indian Sugar Mills 
Association (ISMA), sugar production m the 
first three months of the current season 
(October-Dccember 1974) aggregated U 49 
Ukh tonnes as against 9 75 lakh 
tonnes during the corresponding penod last 
year The off-take of sugar from factories 
for internal consumption at 8 06 lakh tonnes 
was lower during this penod as compared to 
8 57 lakh tonnes m the same penod last year 
Releases for exports m October-December 
1974 totalled 1 65 lakh tonnes as agamst 
1 17 lakh tonnes m the correspondmg months 
ot 1973 

The Union Government released 2 5 lakh 
tonnes of sugar for February 1975, consistmg 
of 1 8 lakh tonnes for levy and 70,000 tonnes 
for free sale 

The Union Government announced the 
sugar distribution pohqy for 1974-75 season 
on January 29 The ratio of levy sugar to 
fiee sale sugar for 1974-75 season has been 
fixed at 65 35 as against the earlier ratio of 
70 30 However, no change has been made 
in the price of levy sugar which would continue 
to be distributed through fair price shops 
at the existing rate of Rs 2 15 per kg 

Gur 

Price of gur Kolhapur No 1, m Bombay 
ro<-e by Rs 20-30 to close at Rs. 240-260 
whereas Chaku in Muzaffarnagar and Pbatwa 
Dan m Hapur declined by Rs 15 and Rs 6 
at Rs 127 50 and Rs 130 00, respectively 
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i tt 

laaotukBS ftceor4* tion aiul abo in amount mvoKod therom 
resutting in a atap-up m the total amount 
non- igsuable to formgn partioqMmta. 

|rt^ KruKed oompamea dunng 

1^3 Hbat^ the nusrber of ap^ica- The oeihng rater of dividend on preference 

l3oha raeninad, di^sed of and approved shares and interest on debantores vrere raised 

the yW for consent^ekaowledfe* _ to 9 8 per cent and 8 5 per 

pmitii of proposalB@ twre considerably ®*“** respectively, effective 

Idgher than hi 1972, the amounts invoWed DMOmdi November 21, 1973 

vmu uniformly of lesser magnitude Thus, Consequent upon the step>up 

the capital issues applied for and sanctioned m the Bank rate, deposit rates and other 

wen of relatively smaller sizse than in the interest rates m July 1974, the ceiling rate of 

{»eviou$ year There was also a larger dividend on prefeience shares prescribed by 

number of new oompames accorded sanction the Controller of Capital Issues was raised 

for raising initial equity capital Total on September 12, 1974 to 11 0 per cent and 

consents for capital issues, as distinguished the interest rates on debentuns to 10 0 per 

from acknowledgements of proposals, continu- tent for a term up to seven years and 10 5 

ed to dominate the total sanctions Total per cent for terms exceeding seven years 

amount sanctioned for issue of shares and 

debentures was as in the case of last year During 1973, 485 applications for capital 

substantially higher than that for bonus issues issues involving a sum of Rs 273 3 crores 
loans etc Equity shares alone accounted for were received by the Con 

71 per cent of total sanctions for issue of AppllatloM troller as compared to 

shares and debentures There was also con Approved 430 applications involving 

siderable rise in the proportion of sanctions Rs 331 7 crores received 

for issue of shares and debentures by new during the previous year 

companies Unlike last year, there was a rise (Table 1) Of the 405 applications (involving 
in consents/acknowledgements of proposals Rs 199 4 crores) disposed of during the year 

for capital 488ues mvolving foreign participa only 312 (Rs 182 4 crores) were approved 

TABLE I— DETAILS OF APPLICATIONS FOR CONSENTS/ ACKNOWLEDGEMENTS OF PROPOSALS 

(Rupow crores) 

Application!) 

Rooeivedfor 

Coiisents/Ack Applicat ons Poreenlago of Applicat ons Percentage of 

Year oowledgaoents disposed of approved 

of proposals 

Number Amount Number Amount 3 to 1 4 to 2 Number Amount 7 to 3 8 to 4 7 to 1 8 to 2 

Involved Involved Involved* 

i 2 3 4 5 6 7 8 9 10 H IT" 

1970 435 706 1 350 123 7 80 5 59 8 m 98 5 64 6 796 sT? 47 7 

1971 366 316 9 282 207 1 77 0 65 4 204 182 4 72 3 88 1 55 7 57 6 

1972 430 331 7 281 206 8 65 3 62 3 239 193 5 85 1 93 6 55 6 58 3 

1973 485 273 3 405 199 4 83 5 73 0 312 182 4 77 0 91 5 64 3 66 7 

• lodudes bonus issues by pnvate limited companies to the extent of Rs 10 4 crores m 1973 Rs 4 I crores in 
1972 and Rs 5 5 crores in 1971 

Afore This table mdudn data m reflect of consents/acknowledgemcntg of proposals of private limited companies 

also 

* Fnqiered in the DMsion rtf Monetary Economics of the Economic Deportment This review is based on Quar 
terly Statistics on the Worktiv of Cc^iUd Issues Control Controller of Cap tal Issues Government of India 

@ Please see, for details the footnote to a note on tbe same subject in the October 1973 issue of th s Bulletin 
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reserve bank w inwa »tJU«nN 

under . consents dnd of > 

proposals reveals . tluif oon> ' 
CoMMits Vf sents oodtimw^ to fnailai^ 
A^wWf.- buit of them. Of the 260 
Propgf” applications approved Jfpr 
consents / acknowledgeisents 
of pr<^osals for issue of capital amounting 
to Rs. 171.9 crores by all non-Govenment 
public limited complies, as many as 171 
applications (involving Rs. 117.d crons) 
were granted consents; the remaining 89 
statements of proposals were acknowledged 
for capital issues amounting to Rs. 54.4 
crores (Table 2). 


(Rupees crores) 


Year 

Consents 

Acknowledgements 
of Propels 

Total Consents/ 
Adcnowledgomonts 
of proposals 


Paroentageof 


Number Amount 

Number 

Amount 

Number 

Amount 

1 to 5 

2 to 6 

3 to 5 

4 to 6 

I : 

3 

4 

5 

6 

7 

8 

9 

10 

1V71 

113 146.1 

44 

30 R 

157 

176.9 

72.0 

82.6 

28.0 

17.4 

l‘)72 

162 156.2 

43 

33.3 

205 

189.4 

79.0 

82.5 

21.0 

17.5 

1973 

., 171 117,6 

89 

54.4 

260 

171.9 

65.8 

68.3 

34.2 ' 

31.6 


In 1972, appliottions numbering 239 for 
capital issues aggregating Rs. 
were approved. While there was a riM in the 
proportfon of the number of 
disposed of to those received 
coSinl972 to 83,5 per m 1973 and 
their amount involved from 62. 3 per cent to 
73,0 per cent, the proportions of the number 
of applications and amount approved to those 
disposed of declined marginally from 85. 1 per 
cent to 77.0 per cent and from 93.6 per cent 
to 91 5 per cent, respectively. 

A break-up of the total sanctions into those 


Of the total sanctions in 1973 aggregating 
Rs. 171 9 crores, those for issue of fresh 
capital by way of shares and 
Security-wlie debentures (as distinguished 

Clutlflcatlon fjyni bonus and miscella- 

neous issues) at R$. 109 S 
crores was lower by Rs. 2.1 crores mainly 
due to a substantial fall in approvals for 
debenture issues to more Rs. 22.0 crores as 
compared to Rs. 50 2 crores in 1972 (Table 3). 
While sanctions for equity shares recorded a 
substantial increase in 1973 by Rs. 27.0 
crores to Rs. 78 2 crores (forming 71 . 2 per 
cent of the total sanctions for shares and 
debentures), sanctions for preference shares 
declined by Rs. 0 9 croro to Rs. 9.6 crores 
accounting for 8 7 per cent of the total. The 
unprecedented rise in sanctions for equity 
shares to Rs. 78 2 crores from Rs. 51 2 crores 
was mainly due to a large number of new 
companies accorded sanction for raising initial 
equity capital during 1973. 

Sanctipns for bonus issues at Rs. 50.6 


crores (Rs. 32. 1 crores in 1972) was the 
largest sanctioned since 1966. A part of the 
increase in the issue of the bonus shares was 
due to Government’s decision to dilute the 
foreign ownership and control in Indian 
companies. There was, however, a sharp fall 
of Rs. 33 9 crores in miscellaneous issues 
and loans sanctioned during the year to 
Rs. 11.5 crores. 

A further break-up of the sanctions into 
issues by new and existing companies indicates 
that sanctions for raising fresh 
Exlrtin®** capital by new companies by 
Companies way of shares and debentures 
registered a significant rise 
of Rs. 20.1 crores to Rs. 45.9 crores; the 
latter forming as much as 41.8 per cent of 
total sanctions against 23.1 per cent in 1972 
and 25.2 per cent in 1971 (Table 3). The 
approvals for capital issues by existing com- 
panies registered a fall of Rs. 22.2 crores to 
Rs. 63.9 crores. 



ranvi <9 iiQiiA 


n 


WWJK? CSOMPANJBS 

^ ^ ' 0lqwes crcnw) 



1971 

1972 

1973 

A. 

1. Equity Shares 

49.8 

51.2 

78.2 


(58.7) 

(45.8) 

(71 2) 

2. Pnfigranoe Siaras 

9.6 

10.5 

9.6, 


(11.3) 

(9.4) 

(8.7) 

3. Debentures 

25.5 

SO 2 

22.0 


(30.0) 

(44.8) 

(M.O) 

TolaMA) 

84.9 

111 9 

1W.8 

(100.0) 

(100.0) 

(100.0) 

Cy wAfcA .* 

4. Issues by New 
Companies 

21.4 

25.8 

45.9 

(25.2) 

(23.1) 

(41 8) 

5. Issues by Existing 
Companies 

63 5 

86.1 

63.9 

a4.8) 

(76.9) 

(58.2) 

B. (i) Bonus Shares 

36.0 

32.1 

50.6 

(ii) Loam, Miscel- 
iaueous issues, 
etc. 

56.0* 

45.4-f- 

11 5 

Grand Total-(A+B) 

176.9 

189.4 

171 9 


* Includes a loan amountina to Ra. 45 crores granted 
by the World Bank to the ICICI. 

+ There was a rise in the number of loans issues from 
21 m 1971 to 50 m 1972. 

Note : Figures in brackets indicate percentages to 
total. 


As fluty bt observed from Table 4, the 
share of sanctions for all non-Govemment 
companies engaged in industrial activities— 
as distinguished from agricultural and other 
non<industcial activities — formed 80 6 per 
cent of the total sanctions. The proportion 
was as high as 93.0 per cent in 1972. During 
the year, other non*induBtriai activities 
received 17 6 per cent of the total sanctions. 

Industry-wise data are available only in 
respect of issubs sanctioned to new non- 
Government public limited 
Indintiy-wise companies. Industries in the 

Senctiom “Iron and steel” (basic manu- 

facture) group accounted for 
the maximum share of consents (Rs. 13 3 
crores for 28 companies). It was followed by 
“Basic industrial chemicals” (Rs. 5 3 crores 
for 6 companies), “Sugar factories and re- 
fineries” (Rs. 3 4 crores for 2 companies), 
“Manufacture of electrical machinery”, etc. 
(Rs. 2 3 Crores for 3 companies). These four 
groups accounted for 52.9 per cent of the 
total consents amounting to Rs. 4S 9 crores 
by 70 companies. Some of the industrial, 
groups like “Rubber and rubber products”, 
“Motor vehicles”, “Synthetic resins and 
other plastic raw materials” whose sanctions 


TABLE 4-TYPE.WISE ANALYSIS OF CONSENTS/ACKNOWLEDGEMENTS OF PROPOSALS 

(Rupees crores) 


1971 1972 1973 


Type of Security 

Agn- 

cultura 

and 

allied 

activi- 

ties 

In- 

dus- 

trial 

Others 

Total 

culture 

and 

allied 

activi- 

ties 

In- 

dus- 

trial 

Others 

Total 

Agri- 

culture 

and 

allied 

activi- 

ties 

In- 

dus- 

trial 

Others 

Total 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

Equity Shares . 

3 0 

43 9 

3.2 

50 1 
(27.5) 

0 1 

48 7 

2 9 

51 7 
(26 7) 

1 2 

64 0 

13 6 

78 8 
(43 2) 

Prefermue Shares 

.. 0 2 

8 7 

0 7 

9 6 
(5 3) 


10 2 

0 4 

10 6 
(5 5) 


8 5 

1 1 

9 6 
(5 3) 

Debentures 

~ 

24.2 

1.3 

25 5 
(13.9) 

— 

43.2 

7.0 

50 2 
(25 9) 

— 

13 9 

8 4 

22 3 
(12 2) 

Bonus Shares .. 

— 

39.6 

1.6 

41 2 
(22.6) 

04 

33 0 

04 

33 8 
(17.5) 

0 8 

50 3 

9 1 

60 2 
(33 0) 

Loans, etc. . . 

.. 0.6 

8.6 

46,8-f- 56.0 
(30.7) 

0.6 

44.9 

1.7 

47 2 
(24 4) 

1 2 

10 3 

~ 

11 5 
(6 3) 

Total 

3.8 

125.0 

53.6 

182 4 

1.1 

180 0 

12.4 

193.5 

3 2 

147 0 

32 2 

182 4 


(2.1) 

(68.5) 

(29.4) (100 0) 

(0 6) 

(93 0) 

(6 4) (100 0) 

(1.8) 

(80 6) 

(17 6) (100 0) 


-I- Includes a loan of Rs. 45 crores granted to the IdCI by the World Bank. 

. . Means negligible. 

AbM; (0 Data include bonus issues by private limited companies to the extent of Rs 10 4 crores in 1973, Rs 4 1 
crores in 1972 and Rs. 5.5 ororos in 1971. 

(ii) Figures m bradcets indicate percentages to respective totals. 
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TABU, 5 -lNDUSIRV WISE ANALYSIS OF ISSUES BY NEW <»»«>^ 


Conenu/AOcaow- 

l«dgn»entsof 

Propogah 

Number Amount 


"I Agriculture and allied acttvitiei 
2 Dairy Products 
1 Iron and Steel (Basic manufacture) 

4 Miscellaneous products of petroleum and coal 

s Manufacture of pulp paper and paper 
board (including straw board) 

( Sugar factor os and refineries 

7 Breweries ami Disiillerieh 

H Cigarettes 

9 Non ferroub nietals (basic manufacture) 

10 Motor vehicles 

1 1 Processing and Manufacture ot clectr cal 
machinery apparatus appliances etc 

1 2 I exlile machinery and accessories 


Das c indu tralchcmcals acids ilk'll cs salts etc I 
1 urpenime and resins — 

Synthetic resins and other plastic law materials 2 
Medical and phaimaceutical propaiations — 

Cilass and glasswiie (except optical lenses) I 

Other non metallic mineral products — 

Rubber and rubber products 

Professional scientific measuring and con 
trolling instruments _ 

Ihility Items (not elsewhere classified) _ 

Motion pictures production distribution 
and projection _ 

Hotels restaurants and eating houses 

Chemical fercilisors (including manure mixtures) l 


Conaeota/Adtnow* ’^SSSS^SSlaSS^ 


ledMOMSits ct m 

pyopewds 

Number Amount Numftef* AnaoBlit^ 
__ ^ Jjg- 


(11 2 ) 



2 


4 3 

4 

2 4 

28 

!!.? 

(20 0) 


(9 3) 

1 

OJg, 


2 

1 0 

2 

(2 2) 

0 7 


1 

(3 9) 

\ 6 

2 

(1 5) 

3 4 

0 8 

_ 

(6 2) 

2 

(7 4) 

1 1 

(3 7) 

_ 


1 

(2 4) 
0 6 


_ 

_ 

1 

(1 3) 
0 5 

0 4 

3 

3 3 

I 

(1 0 
0 s 

(1 9) 

1 0 

5 

(12 8) 

2 2 

3 

(1 1) 

2 3 

(4 7) 

_ 

(8 5) 

1 

(5 0) 

0 3 


2 

0 9 

3 

(0 6) 

1 8 



(3 5) 

2 

(3 9) 

1 6 

0 6 



6 


(2 8) 



1 

"i? 

4 7 

, 

3 2 ‘ 

1 

(1 1) 

0 3 

(21 8) 


(12 4) 

2 

(0 6) 

1 4 

0 8 

1 

0 5 

2 

(3 I) 

1 9 

0 1 ) 

_ 

(1 9) 

1 

(4 1) 

0 9 

_ 

3 

5 9 

1 

(2 0) 

2 7 



(22 9) 

1 

9) 

0 4 

_ 

— 

_ 

1 

(0 9) 
04 




1 

(0 9) 

0 8 

_ 

1 

0 6 

2 

(I 7) 

1 9 

5 0 
(23 3) 

- 

(2 3) 

- 

(4 1) 


Agricultural implements 
Aluminium ware 
Manufacture of metal products 
Transport by water 
Total 

Figui^ ITbrackets mdici 


20 214 

(100 0) 

* pereentagBs lo respective totals 
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iwaif JintK lil|^ ^ 972 ^ did not false so weU 

iliM. 

IliB inuttt^a ooniMmieB involving foreign 
IMdkt^MMIon: wltioh have racoived sanctions 
* mcteased ftom 66 m 1972 
to 85 m 1973 (Table 6) 
ftiianiPle" Tfaeie was dso a proportio- 
nate nae in the amount involv- 
ed m these sanctions from Rs 42 6 crores to 
Rs 73 2 crores In proportionate torfns, 
while the number of compames involving 
foreign participation to the total number of 
con^panies sanctioned capital issues remained 
unchanged around 32 per cent, the percentage 
of the amount sanctioned involving foreign 
participation to the total amount sanctioned 
for all issues during the year was higher at 
42 6 per cent as compared to 22 5 per cent in 


1972 Security-wise, sanctions for equity and 
debenture issues to forwg^ers rose Rs 12 0 
crores to Rs 25 4 crores and that of bonus 
issues rose by Rs 17 7 crores to Rs 46 9 
crores Incidentally, six public limited com- 
pames which were sanctioned Rs 11 9 crores 
to tong about a reduction in the propoition 
of their foreign share-holding accounted for 
about one half of the year’s sanctions of equity 
issues involving foreign participation These 
data are suminansed in a subsequent para- 
graph The rise m the sanctions for bonus 
issues during the year may also partly be due 
to Rs 7 0 crores sanctioned to 13 public 
limited companies for bonus issues in fulfil- 
ment of the obligation requiring them to reduce 
the proportion of their foreign holdings 
through subsequent issues 


TABLE 6-<X)NSENTS/ACKN0WLEDGEMENTS OF PROPOSALS INVOLVING FOREIGN PARTICI 
PATION IN NON-GOVERNMENT PUBUC LIMITED COMPANIES 


(Rupees crores) 


Partioulais 


1972 


1973 


1 Total CoaMrta/AdBBowledgnMati of PropooiCs 

(a) Number of Companies 

(b) Total amount 


(/) Shares (other than bonus) and debentures only 
(//) Btmua Shares 


2 Conatota/Ackiiowledgenienta of Proposals for Issues of all rampanics iavolvina Foreign 
PortklpalioB 

(a) Number of Companies 

(b) Amount 


Of whkh 

(0 Shares (ottwr than Bonus) and debentures o 


(//) Bonus Sham 

m 


Miscellaneous Issues, Loans, etc 


109 8 
50 6 


25 4 
46 9 
0 9 



32 2 
22 5 
12 0 
90 9 


32 7 
42 6 
23 1 
92 7 


4 Cooirttwtlea by Foreign PaiUdpaato 


Ofwhwk 

i 


Shares (Other than bonus) and debentures only 
Bonus Shares 

Miscellaneous Issues, Loans, etc 


11 1 16 5 


2 4 4 8 

8 6 10 8 

— 0 9 




table --capital consents orant^ for^uotw of proportion of foreign participation 
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The amount sanctioned for contribution by 
foreign participants out of the total consents 
of Rs. 171.9 crores was Rs. 16.5 crores in 
1973 as against R$ 11 1 crores out of total 
consents for Rs. 189 4 crores in 1972. The 
rise was evenly shared by equity issues which 
rose by Rs. 2.4 crores to Rs. 4.8 crores and 
bonus shares which rose by Rs. 2.2 crores 
to Rs. 10 8 crores. However, sanctions in 
the case of loans, miscellaneous issues, etc. 
were far lower at Rs. 0.9 crore. Inspite of 
the rise in these amounts sanctioned, the pro- 
portion of actual foreign participation to the 
total amount involved in these sanctions 
broadly remained unaltered; total foreign 
participation to total amount involved has 
fallen to 22. 5 per cent from 26. 1 per cent and 
total foreign participation in bonus shares 
to total bonus issues involving such partici- 
pation has also fallen to 23.0 per cent from 
29.5 per cent while that of equity shares 
registered a marginal rise to 18 9 per cent 
from 17.9 per cent. 


In pursuance of the policy of bringing about 
a reduction in the proportion of foreign 
1 in foreign majority 

the Froportron non-Govern- 

F«r*ifn tfoot public limited compa- 

Holdings nies with a total paid-up 

i crores wore 

sanctioned Rs. 11.9 crores to achieve a reduc- 
tmn in foreign holdings from the range of 
50 to 65 per cent to 33 to 60 per cent (Table 7). 


Besides, 13 public limited com|iHmies wkh a 
total paid-up capital of Rs. 12.6 eroret wpre 
sanctioned bonus issues eggreggtlhg IU..7 0 
crores as stated earlier and two other com- 
panies with a paid-up capital of Rs. 1 .4 ccom 
were sanctioned issues, amounting to iRt. i 
crore on condition that these coa^anies will 
effect a reduction in their foreign holdings from 
1(X) per cent to 74 per oemt within specified 
time limits through further ea pj tBl issues. 
It may bo recalled that during 1972 eight 
companies with total paid-up capital of 
Rs. 20 crores were accorded consent for issue 
of capital amounting to Rs. 3.5 crores with 
a view to bring down the proportion of foreign 
holdings from a range of 25 to 100 per cent 
to 12 to 67 per cent. 


CovcriunMit 

M«|orlty 


majoniy companies 

were sanctioned capital issues amounting to 
Rs. 20.6 crores during 1973. 
This year’s sanctions wore 
slightly higher than Rs. 17.5 
crores consented to 10 Govern- 
A ■ majority companies 

during 1972. Consents accorded to new com- 
panies during 1973 aggregated to Rs. 0 6 
crore while shares (other than bonus) and 
debenture issues by existing companies 
amounted to Rs. II .0 crores; of these, deben- 
tures amounted to Rs. 10.4 crores. Bonus 
issues accounted for Rs. 4.0 crores while 

5 0 "“““""'“ 
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This articlo reviews the fiflaocial results of 
the of > 1125 non-fisancial, non- 

Oovcrameat small private limited companies 
eadi having paid-ap capital of Rs. 1 lal^ and 
above hut leas thu Rs. 5 lakhs and bamd 
on annual aocouots dosed during the period 
April 1, 1971 to Match 31, 1972. Of Jhe 
total number of conqMQi^ included in the 
eaiiier studyt, the accounts of 774 companies 
had to be substituted due to non-availability 
of their accounts for 1971-72 and therefore, the 
results of the two studies are not strictly 
comparable. 


Data relating to income, expenditure and 
appropriation accounts and profit allocation 
and profitability ratios in respect of the com- 
panies making profits before tax provision 
are also presented in this article for the first 
time. 


The value of production and sales of the 
1125 companies studied increased by 11.2 
per Cent and 12.2 per cent, 
OvMsil peNtien respectively, in 1971-72, 
whereas the total expenditure 
(excluding interest charges) increased by 
12.0 per cent (Table 1). Gross profits re- 
corded only a marginal rise of Rs. 19 lakhs 
(1.7 per ceilt), for the year under study. 
Interest payments having risen by as much 
as 23.9 per cent, profits before tax declined 
bylS.5 per cent. 

The profitability of the companies declined 
in 1971-72 and especially the return on share- 
holders' equity* went down from 5 . 2 per cent 
in 1970-71 to 1.1 per cent in 1971-72. 

The rates of growth of fixed assets, gross 
and net, worked out to 10.4 per cent and 7.6 
per cent, respectively, in 1971-72, while the 


TABLE 1— GROWTH AND OPERATING RESULTS OF 1125 SELECTED SMALL PRIVATE LIMITED 
COMPANIES, 1970-71 AND 1971-72 

(Amounts in lakhs of rupees) 


1970-71 


1971-72 


Variations 
over the 
year % 


A. Rates of growth 

1. Net woith (paid-up capital -)- forfeited shares + reserves) 

2. ia) Gross fixed assets* 

(b) Net fixed assets * 

3. Inventories 

4. Total net assets (total capital employed) 

5. Net sales® 

6. Value of production 

7. Gross profits 

8. Profits before tax 


33,81 

68.29 
39,61 

43.29 
151,01 
263,34 
267,25 

11,44 

5,99 


35,04 

75,39 

42.63 
48,43 
167,72 
295,53 
297,26 

11.63 


3.6 
10.4 

7.6 
11.9 
11.1 
12.2 
11.2 


B. Rates of capital formation 

1. Gross capital formation* 

2. Net capital formation* 


C. Proflte 

1 . Gross profits as percentage of total capital employed 

2. Gross profits as percmitage of net sales® 

3. Profits after tax as percentage of net worth 

D. Other ratios 

1 . Ordinary oividend as percentage of ordinary paid-up capital 

2. Dividends as percental of paid-up capital 

3. Ratio of current assets to current liabilities 

4. D^ as percentage of equity 

5. Total borrowings as percentage of toUl capital employed 


3.3 

3.2 

0.96 

17.6 


2.9 

2.9 

0.96 

18.5 

42.4 


* Adjusted for revaluntion of assets due to devaluation / revaluation of foreign currencies, etc. 
® Net of rebate and discount and excise duty and cess. 
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rates of capital forination, gross and net, 
stood at a little higher level at 1 1 . 0 per cent 
and 9. 8 pel cent, respectively, due to inventory 
accumulation rate standing at 11 . 9 per cent. 

The total net assets registered an increase of 
111 per cent which was mainly due to a rise 
of 1 3 6 per cent in receivables, 1 1 9 per cent 
in inventories and 7.6 per cent in net fixed 
assets. A carry over toss after payment of 
dividends and heavy reliance on er^temal 
sources to finance assets formation are the 

TABLE 2— COMBINED INCOME, VALUE OF PRODUCTION, EXPENDITURE AND APPROPRIATIDN 
ACCOltNTS OF 1125 SELECTED SMALL PRIVATE LIMITED COMPANIES AND PROnT-MA^So 
COMPANIES,* 1970.71 AND 1971-72 

(Ukhs Of rupees) 


JaaUffyimS 

other important features levelled by this 
study. 

The value of production of the aeleoted 
1125 companies increased by 11.2 per cent 
(from Rs. 267«2S lakhs to 
Income ■itd Rs, 297,26 lakhs) in 1971-72, 
•xpondituro while income from sales in- 
creased at a higher rate of 
ir.2pcr cent (Rs. 263,34 lakhs to Rs, 295,53 
lakhs) (Table 2). The total expenditure 


Profit-nu^ng 


INCOME AND VALUE OF PRODUCTION 

1. Not sale«(» 

2, inenmae (+) or decrease (— ) in value of slock of finished goods 

and work-in-progress 


Other income 
TOTAl. (3 i 41 


EXPENDITURE AND APPROPRIATIONS 

6. Raw materials, components, etc. consumed 

7. Stores and spares consumed 

s Power and niel 

CMhor manufacturing expenses 

10, Salaries, wages and bonu.s 

1 1 . Prnv-;l(?r.‘ 

12' 1 'Lipi ssii *c ‘,.-1 exjic 

I. 7 ' Miuiuge- ,. ■f:; 

14. Repe- -.-b I-.,,. 

15. Rena \ ■ 

Ifi. lud lie!". 

17, Seiiing commission , 

18. Other expenses .... 

II. Depreciation provision 
20. Other provisions (other than lax and depreciation) 


(1125) 

(729) 

(708) 

1970-71 

1971-72 

1970-71 

197r^ 

1 ' 

2 

3 

4 

. 263,34 

295,53 

216,52 

228,88 

3,9] 

. 267,25 

3.51 

1,73 

297,26 

4,80 

2,95 

219,47 

2,76 

1,33 

230,40 

3,32 

270.76 

302,06 

22202 

233.92 


21. Gross p 

22. Less Interest 
27. Profits before lax 
24, Less Tax provision 
2.S. Profits after lax 

(nl Dividends 
(0 Ordinary 
(ii) Preference 
(A) Profits retained 
26. TOTAL (6 to 21) 


•Compan.es making profits before tax sh^t- 

(!- Net of rebate and discount and exci« df 


182,12 

203,86 

150,54 

6,98 

8,10 

5.45 

3,86 

4,32 

2,84 

6.68 

7,S4 

5,73 

26.59 

29,50 

20,50 

99 

1,12 

72 

1,05 

1,31 

72 

2.81 

2,94 

2,13 

43 

46 

34 

1,69 

1,93 

1,22 

16 

17 

8 

2,30 

2.56 

1,66 

19,08 

21,55 

14,51 

4,52 

4,83 

3,32 

6 

23 

4 


11.44 

5.44 
5,99 


73 


—55 


12,42 

3,75 

8,67 

4,18 

4,49 

1,01 


3,48 


161,84 

5,27 

2,39 

5,64 

20.62 

71 

82 

2,18 

32 

1,08 


15,34 

3,24 

21 


12,36 

3,94 

8.42 

4.42 
4,00 


3.06 


270,76 302,06 ^7X2^ 
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(oxditd^ firmest «1>V0O») rose by Rs. 31,11 
ia]ii(12.d p«r cMit) an4 rtbod at Rs. 290,43 
IfiHif (B 1^1<72, Th« of expendUnre 

CMUdiwd broadly the tame in both the yean. 
Of ttw eapendituTe, manufacturing 

mqpeiim (ooSiptMliig raw materials, com- 
poil^s, etc*., |t<Hes &nd ^res, power and 
finl and otbw manufacturing expenses) tom 
by 12. 1 per cent (Rs. 199,64 lakhs to Rs. 223,82 
lakhs) and the remuneration to employees 
(oomprising salaries, wages and bonus, jmto- 
vident fUnd and welfare mqMnses) went up by 

11.5 per cent (Rs. 28,63 lakhs to Rs. 31.93 
lakhs), whereas other expenses (including 
repairs to building and plant and machinery 
and depreciation) recorded a rise of 11.7 
per cent (Rs. 31,05 lakhs to Rs. 34,68 lakhs). 
Gross profits increaMd marginally by 1.7 
per cent from Rs. 11,44 lakhs in 1970-71 to 
Rs, 11,63 lakhs in 1971-72. As interest 
payments registered a substantial increase 
of 23.9 per cent (Rs. 5,44 lakhs to Rs. 6,74 
lakhs) profits before tax declined sharply by 

18. 5 per cent (from Rs. 5,99 lakhs to Rs. 4,88 
lakhs) in 1971-72. The fall in profits bofoic 
tax was mainly brought about by loss in- 
curring companies. The number of com- 
panies incurring losses increased from 396 
in 1970-71 to 417 in 1971-72 and their cor- 
responding losses increased from Rs. 2,68 
lakhs to Rs. 3,54 lakhs. Tax burden increased 
by only 6,1 per cent. However, tax provi- 
sion as percentage of profits before tax worked 
out to 91 ,9 in 1971-72 agsinst 70, 6 in 1970-71. 
Those high percentages were mainly due to 
loss incurring companies and the correspond- 
ing percentages for the profit making com- 
panies worked out to 48,2 in 1970-71 and 

52.5 in 1971-72. 

As a result of sharp decline in profits before 
tax and increase in tax burden, profits after 
tax fell from Rs. 1,76 lakhs 
Profit kllocstton to Rs. 39 lakhs. However, 
and profitobiiity the decline in total dividend 
''•* ®* declared was to the extent of 

Rs. 8 lakhs only (Rs. 1,03 
lakhs to Rs. 95 lakhs). As a consequence, 
there was a carry over loss of Rs. 55 lakhs 
in 1971-72 against a carry over profit of 
Rs. 73 lakhs in the preceding year. 

The overall profitability of the companies 
declined in 1971-72 compared with that in 
the preceding year. The profit margin on 


sales (as measured by ratio of gross profits 
to net sales) fbll iritm 4.3 per cent in 1970-71 
to 3.9 pm cent in 1971 - 72 , while the return 
OB total ca^tal employed (as measured by 
the ratio of gross profits to total capital 
employed) showed a decline from 7.6 per 
cent in 1970-71 to 6.9 per cent in 1971-72. 
The return on shareholders’ equity, (as 
measured by the ratio of profits after tax to 
net worth) declined substantially from 5.2 
per cent in 1970-71 to 1 . 1 per cant in 1971-72. 
Other profitability ratios also declined ; 
among them, mention may be made of equity 
earm'ttgs ratio (as measured by the ratio of 
profits after tax less preference dividends 
declared to ordinary paid-up capital) which 
registered a decline from S.6 per cent in 
1970-71 to 1.2 per cent in 1971-72. 

The number of companies earning profits 
before providing for tax jcame down from 729 
to 708 and profits before tax 
Profit-making of these comparues also de- 
companiai dined by Rs. 25 lakhs from 
Rs. 8,67 lakhs in 1970-71 to 
Rs. 8,42 lakhs in 1971-72. The value of 
production and net sales of these profit- 
making companies constituted 77.5 per cent 
and 77.4 per cent, respectively, of the cor- 
responding totals of 1125 companies studied 
in 1971-72. 

All the profitability ratios of the profit- 
making companies declined in 1971-72 as 
in the case of all the 1 125 companies studied 
(Table 5) ; of these ratios, mention may be 
made of return on shareholders’ funds and 
equity earnings ratio, which declined from 

15.5 pel cent and 22.3 per cent to 13.2 per 
cent and 19.9 per cent, respectively. 

Gross assets formation of the selected 1125 
companies stood at Rs. 20,73 lakhs, of which 
Rs. 7,10 lakhs (34. 1 per cent) 
Assets formation represented gross fixed 
assets formation and Rs. 5,14 
lakhs (24. 8 per cent) inventory 
accumulation (Table 3). The share of receiv- 
ables was as high as Rs. 7,44 lakhs (35.8 
per cent). The rates of gross and net fixed 
assets formation were 10.4 per cent and 7 6 
per cent, respectively, while that of inventory 
accumulation was 11.9 per cent and as a 
result, the rates of gross and net capital for- 
mation stood higher than the gross and net 
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TABLE 3 ‘-SOURCES AND USES OE OP 

ms SELECTED SMALL PRIVATE LIMITED 
COMPANIES. 1971-72 


(Lakhi of nyiee*) 


Bounces OF FUNDS 

btaMl SOM-OM 


A. 1. PiriAHv capitai 

B. aad iorphi 

2. Capital merve 

3. Devolopmont rebate morve 

4. Othan 


. Dq>reciatloD 4,08 

. Taxation (net of advance of income- 

tax) 17 

. Ot^ current 10 

. Non-current 11 

al Sowcea 16,10 

D. Paid^v capital 1,00 

9. Netisniea 1,00 


E. Berrewiaia 

11. From banks 

12. From Industrial Finance Corpora- 

tion and Slate Financial Corpora- 
tions 

13. From otbei institutional agencies 

14. From Oovemmert and semi- 

Govemment 

15. From others 

P. Trade dues and otlur current liabilities. 

16. Sundry creditors 

17. Others 

G. 18. MbceUanewia non-current liabilities 


USES OF FUNDS 

H. Gross Hxed assets 7,10 

20. Land 31 

21 . Buildings 1,40 

22. Plant and machinery 4,20 

23. Capital work-in-progress 

24. Others 


I. 


25. Raw materials, components, etc. 

26. Finished goods 

27. Work-in-progross 

28. Others 


1,16 

5,14 

2,90 

1,93 

—27 


J. Loena and advances and other debtor 



bauuces 

29. Sundry debtors 

30. Others 

7,44 

5,98 

1,46 

K. 

31. InvMtmemii 


L. 

32. Other asaels 


M. 

33. Cash and bonk balances 

~80 

— 

34, TOTAL 

20.78 


1 . 1 .» woic IS comFiioo irom Table 4. The fieurt 
have bm adjusted for revaluation of assets* dii 
to dcvalualion/revaluation of foreign currencies otc 

rw^and forfeited shares ; D(10) represents preraiui 
on shares issued during the year. 


fixed assets fomiatioD at 11.0 pOt ftod 
9.8 per cent, respectively, in 1971-72. 

As noted in the previous studies on ssutli 
private limited companies, the heavy reiiaoce 
on external sources for financ- 
SourcM ef ing assets formation cootinaed 
flnancn in 1971-72. Of the total 

sources of Rs. 20,78 lakhs, external sources 
contributed as much as Rs. 16,10 lakhs (77. S 
per cent) for assets formation (Table 3). 
Of the total funds provided by external sources 
borrowings constituted more than 50 per cent, 
while the trade dues and other cut rent liabilities 
contributed 38.0 per cent. Bank borrowings 
in particular, accounted for more than one- 
third of the total external sources. Among 
the internal sources, depieciation provision 
amounting to Rs. 4,08 lakhs constituted the 
main source. 

Total net assets of the selected companies 
increased by 11,1 per cent from Rs. 151,01 
lakhs in 1970-71 to Rsi 167,72 
AsMttund lakhs in 1971-72 (Table 4). 
liubiiitlM Of the constituents of total 
assets, leceivables increased by 13.6 per cent, 
inventories by 11,9 per cent and net fixed 
assets by 7.6 per cent. On the liabilities 
side, borrowings and current provisions rose by 
14.5 per cent and 7.8 per cent, respectively, 
while net worth went up by only 3. 6 per cent. 
The pattern of assets and liabilities showed 
only a marginal variation. The share of net 
fixed assets in the total net assets went down ' 
from 26.2 per cent to 25.4 per cent whereas 
those of receivables and inventories showed 
marginal improvement from 36. 1 per cent and 
28.7 per cent in 1970-71 to 36.9 per cent and 
28.9 per cent, respectively, in 1971-72. On 
the liabilities side, the share of net worth 
fell from 22.4 per cent to 20.9 per cent and 
that of borrowings improved from 41 . 1 
per cent to 42.4 per cent. Trade dues and 
other current liabilities showed only a marginal • 
rise. 



TABLE 1-COMBlNED BAlANd SHEET OF 1125 SELECTED SMALL PRIVATE UMHED COMPANIES, IP71F71 AND mi-n 
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Jtmmry 1975 


TABLE J-PROnT ALLOCATION AND PROFTTAMLITy RATIOS. 1970-71 AND 1971-72 


1970-71 

1971-72 

1970-71 

1971-72 ' 

Small 

private 

ltd. 

com- 

panies 

Smali 

public 

ltd. 

com- 

panies 

Small 

private 

ltd. 

com- 

panies 

Small 

'TSi' 

com- 

panios 

Small 

private 

ltd. 

omn- 

paniee 

Small 

public 

ltd. 

oom- 

panies 

stawn 

private 

ltd. 

com- 

panies 

SmaU 

pilule 

com- 

panies 

(1125) 

(750) 

(1125) 

(750) 

(729) 

(458) 

(708) 

(446) 

1 

2 

3 

4 

5 

6 

7 

,8 

r 

70.6 

90.4 

91.9 

103.4 

48.2 

46.9 

52.5 

48.2 

17.1 

29.2 

19.4 

34,1 

11.6 

14.9 

11. 1 

15.4 

12.2 

I- 

+ 

-f- 

40.2 

38.2 

36.4 

36.4 

58.4 

305.3 

240.7 


22.5 

28.1 

23,5 

29.8 

41.6 

-i 



77.5 

71.9 

76.5 

70,2 

4.3 

3.7 

-3.9 

3.7 

5.7 

6.2 

5.4 

6.3 

7.6 

5.5 

6.9 

5.3 

11. 1 

10.0 

10.7 

10.0 

5.2 

0.9 

I.l 


15.5 

12.4 

13.2 

12.2. 

5.6 

1.1 

1.2 

- 

22.3 

22,3 

19.9 

22.5 

3.0 

2.8 

2 7 

3.1 

3.5 

3.5 

3.1 

3.6 

3.3 

3.8 

2.9 

4.1 

5.0 

6,0 

4.6 

6.5 

3.2 

3.7 

2.9 

3.9 

4.9 

6.0 

4.5 

6.3 



yii lu provision as porconiaRO oi 
profltc befora tax 

(ii) Dividends as percentage of pro- 
fits before tax . . 


) rronis retainea : 
profits before tax 

) Dividends as po 
fits after tax 

(V) Profits retained as percentage of 
nrofits after lax 


(iv) Dividends as percentage of pro- 
fits after tax 


B. Profitabilitr ratioe 

(i) Gross profits as percentage of net 
salesfii 

(ii) Gross profits as percentage of 
total capital employed 

(ili) Profits after tax as percentage of 
not wonh 

tax less preference 
dividends as percentage of ordi- 
nary paid-up capital 

^rtbr**** Pwcentage of net 

(vl) CMiiwy dividends as pereentaae 
or ordinary paid-up capital _ 

(vii) ToW dividends as percentage of 
total paid-up capital 


Flguree in bi 
*Cofflpantes 


“1 me caj 
makiiM profits 
•Oi iTO or ^ate and discount 
Denominator is negative. 

-r Numerator is negative 



RBSEItVE BANK OP INDIA BULUBTIN 


23 


Tb» ntio Ijf tlw 1125 tiiull 

IkiytAd coiDpaiues rose inarginBUy 
frooi 17. IS per o^ in 1970-71 
PsIiiiiMfhr -irf per cent in 1971-72. 

Uauklity position as 
measnred by the ratio of 
onrteiit a^tsf lo total net assets inereased 
nuuMuially fStom 70.7 per cent in 1970-71 
ta 7V7 ppr oent in 1971-72. Ibe ratio of 
<mmA uttis to cunent Uabilitiestf at 
0.96tl. lemaiaed at the same level as in the' 
pieoe^g year. 

The overall petformanoe of the selected 
1125 small private limited companies vis-a* 
vis 7S0 small public limited companies is 
discussed in the following paragraphs. 

Companies in both the categories had a 
carry over loss after payment of dividends 
in 1971-72 (Table 5). While 
profit margin on sales de- 
clined from 4.3 per cent to 
3.9 per cent in the case of 
small private limited com- 
panies, it remained stationary 
at 3.7 per cent in the case of 
small public limited companies. The return 
on total capital employed declined in both the 
cases but it was marginal in the case of small 
public limited companies. In case of other 


profitability ratios divergent trends were 
noticed. 

The rate of fixed assets formation, gross and 
net, at 10.4 per cent and 7.6 per cent, were 
higher for small private limited companies 
than the corresponding rates at 6.6 per cent 
and 5.2 per cent, respectively, for small 
public limited companies. Due to higher 
rate of inventory accumulation of 11.9 per 
cent for small private limited companies and 
9 . 8 per cent for small public limited companies, 
capital formation rates, gross and net, im- 
proved in both the cases and stood at 11.0 
per cent and 9.8 per cent, respectively, for 
small private limited companies and 7.6 
per cent and 7.4 per cent, respectively, for 
small public limited companies. The small 
public limited companies relied more on 
external sources of funds (83.1 per cent) 
than the small private limited companies 
(77. S per cent). The debt-equity ratio has 
moved up in both the cases, from 17.6 per 
cent to 18.5 per cent for small private limited 
companies and from 12.9 per cent to 13.6 
per cent for small public limited companies, 
in 1971-72. In tbie case of small private 
limited companies the current ratio remained 
stationary at 0.96:1 against a marginal de- 
cline in the case of small public limited com- 
panies. 




Number 

Debt as percentage 

Ratio of current assets 


of 

cofttpanies 

of equity 

1970-71 1 

1971-72 

to current 

1970-71 

liabilities 

1971-72 


I 

2 

3 

4 

5 

Small private limited companies 

1125 

17.6 

18.5 

0.96 

0.96 

Small public limited companies 

750 

12.9 

13.6 

0.99 

0.98 


@ (1) Debt: Comprises (/) all borrowings from Qovemmcait and semi-Govemment, Statutory Financial 
Cotpcntkms and other institutional agencies, (tf) borrowings from banks against own debentures and other 
m^jWges and (ill) other borrowings against o«n debentures and other mortgages and also deferred payment 

(2) Evtily : Comprises (/} paid-up capital (ordinary, preference, defened, etc. shares), (//) forfeited shares and 
(tit) all reserves. 

t Cwrrmt assets : Comprise (1) inventories, (2) loans and advances and other debtor balances, (3) book 
value of quoted investments, (4) cash and bank balances and (S) advance of income-tax in excess of tax provision. 

tt Cwratt IkMities : Comprise (1) tax provision in excess of advance of income-tax and other current 
provisions (2) horrowinge fran banks other than those against own debentures and other mortgages, (3) other 
borrowings other than thoee against own debentures and other mortgages and deferred payment liabilities and 
(4) trade dues and other currait liabilities. 
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TABLE 6-CAPITAL FORMATTON* 


RATES AND IMPORTANT RATIOS OF SODRCES AJ«> USES 
OF FUNDS, W1-T2 


Number 
of com- 
ponies 




lii«artut rtSM vT 


It rtSMvrfmMMli'S 

mmvttilSr 


% 


Oioas Olvu Bxtat^ 

Orou Net Inven- Grou Nat fixed capital 

fixed fixed toiy capital capita] aisets fonna- t 

aueu aawto aaoumu- forma- foma- fonna- tion aiper- iiigi ai 

forma- fonna- lation tion tion tbn as aa munp pateao- 

tion tkw percen- peaoen. of taftjof 

tasBof tasoof total total 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Small private limited com- 










P«“«» 

10.4 

7.6 

11.9 

11.0 

9.8 

34.2 

58.9 

77-5 

33.7 

Small public limited com- 










panies 7i0 

6.6 

5.2 

9.8 

7.6 

7.4 

32.0 

55.8 

83.1 

14.6 


* Adjusted for revaluation of fixed assets due to devaiuotion/revaluation of foreign currencies, oto. wheravv 
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RsnftvB iMOC OP mou Binuunw 

RIH.e OP MOMINiG OIRECTORS OF FINANCIAL 
INSTITUTIONS.* 


Ttdi ^ Mnu&w, I anderttand, 

an the of n&mati diracton of financial 
xNtitstiont’* and f greatly appredato the 
oonrtrey of the Management Development 
Intttote in invitiiig me to inaugurate the 
Maainar, for which I thank them. 1 note 
with intenat the character and the high 
catibre of our distingaUhed— 1 shall not 
caS them audience, partidpants. There is 
firstly the top management of oar public 
sector All-In^ finandal institutions, the 
Chairmen themaelves and their senior col> 
leagiMS. Tliere are leading industrialists who 
I am sure are watching with interest this 
comparatively recent innovation, as also, 
quite 8 few nominee directors themselves. 
Lastly there are the experts, the' interested 
persons — academics and others, who are 
not either from the operating finandal in- 
stitutions or the companies undergoing the 
experience of the operation. 


I must compliment the Management Deve- 
lopment Institute for organising this seminar 
in a field where our experience is but limited 
and where a constructive dialogue on this 
limited experience is now imperative, so as 
to help us all to do our best in the future. 
With the distinguished participation that 
you have in this seminar, I can foresee a lively 
and fruitful discussion in these two days, 
in the deliberations of which 1 am deeply 
interested, from the point of view of the 
Reserve Bank as well as of the Industrial 
Development Bank of India. 


It was after the Government had considered 
and reached its conclusions on the recom- 
mendations of the Industrial Licensing Policy 
Inquiry Committee, as we are all aware, 
that the financial institutions began 
systematically emphasising convereion of a 
part of the loan into equity and the appro- 
priate participation in the management 
through their nominee directors on the boards 


speed) by Shri 8. Jegannethan, Governor, 
ReMTve Beak of India, at the semuiar ormnised by the 
Management, Oevdopment Institute, New Delhi at 
Bombay on 27th January 1975. 


of the assisted concerns. Even apart from 
the shareholding interest that the institutions 
may be gradually acquiring as a result of the 
conversions as they take place, the institutions 
do have, as we all know, a substantial share- 
holding and stake already, in quite a few of 
the leading companies. Besides this, is the 
loan and other assistance given by the financial 
institutions, as a result of which they have 
acquired and have been exercising to a certain 
extent, the r'^t to nominate directors. 
Although then is thus a hist* rical link between 
the question of the conversion of loan into 
equity and the policy of nominating directors 
to take an active part in the company boards 
on which they serve, the latter is in fact a 
distinct policy matter. 

A nominee director of the finandal institu- 
tions, like any other director on the board, 
is interested in the main, in the furtherance 
of the company's objectives, which would 
by and large converge with the interest of 
the financial institutions and of shareholders. 
He is expected to be an active participant and 
to suggast and support all measures which 
would be conducive to the promotion of 
productive efficiency within the broad frame- 
work of .Government policies and without any 
avoidable interference in the day to day work- 
ing of the company. 


These, then, are the broad principles de- 
fining the objectives of a nominee director. 
I may at this stage perhaps refer to certain 
earlier policy discussions on this important 
question of the role of a nominee director. 
Following upon the issue of the Government 
guidelines, which also formally entrusted 
certain functions to the Industrial Develop- 
ment Bank of India, steps were taken to form, 
under my chairmanship, a coordination com- 
mittee with the Chairmen of all the all-India 
financial institutions as well as the Secretaries 
to Government in certain key economic 
ministries participating. This coordinating 
committee, during its functioning, discussed 
matters that were of interest both to the 
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Government and to the fiMncial institutions. 
Of these, one of the most important certAuily 
was the role of nominee directors. While 
it was clear, to start with, that various matters 
were controlled directly by the Ministries 
concerned with the issue of industrial licences, 
sanctioning of capital issues, approval for 
financial and technical collaboration, etc. 
and by the Department of Company Affairs 
and yet other matters were regulated by 
existing laws such as labour laws, laws relating 
to provident fund, etc., to be scrupulously 
adhered to by the companies and it was also 
clear, as I have already stated, that the no> 
miivee directors should promote and support 
measures conducive to the growth and in- 
crease of productive efficiency in the assisted 
company, the question was, what more the 
nominee director could do, specifically to 
shape the policy of the company board in 
which he functioned, so as to conform more 
closely to the countiy’s enduring interests. 
In other words what wore the possible specific 
fields in which the nominee director had a 
role in influencing the working of companies 
which were to be presumed, in any case, 
to be complying with all laws and else, per- 
haps, functioning, according to their own 
lights, in the interest of the company itself 
and its shareholders. Following on these 
discussions in Delhi, there have been discus- 
sions between the institutions themselves 
which have evolved and issued certain broad 
guidelines to their nominee diiectors. Some 
time has elapsed since then and the financial 
institutions, the nominee directors and the 
companies in which they have been partici- 
pating have, I expect, acquired Just a little 
experience in this arrangement, which it may 
be found useful to discuss at this seminar. 

1 shall make certain general observations 
in brief. I have referred to the broad prin- 
ciples determining the role of a nominee 
director. But a nominee director, on his 
part, can do no more than a.ssist in and help to 
achieve in an optimum way, what a Board 
is exported to do. And the effectiveness of 
a Board, I consider, depends quite a lot on 
the willingness and ability of the company 
to benefit from the rich and diversified ex- 
perience of its Board. Depending upon 
the degree of co-operation that emanates 
from the company, a board either could 
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be made into a poUeyHsvolyipg and policy- 
guiding group of people working for the good 
of the company and of the public at large* 
or, it could be rendered largely, iikefieqtive 
in achieving its more worthwhile ohject|yes. 
With a growng divergence between oprnereh^ 
and control and the increasing complexllies 
of modm companiM, there is a danger 
that the effectiveness of the Board stay be 
considerably eroded unless there are ooough 
capable people on the Board who enjoy the 
trust of the management and who have suf- 
ficient time to perform their role earnestly. 

In the eyes of law, the Board is represen- 
tative of shareholders, the true owners of* 
the company who in practice are scattered 
and not well organised, and it has all powers 
of policy making and control, while being 
accountable to the shareholders. The Board 
is responsible for appointing key personnel 
in top management, for laying down com- 
pany objectives and for the successful im- 
plementation of these objectives. Manage- 
ment, in turn, is accountable for its operations 
to the Board of Directors. Thus the Board 
of Directors is a bridge in the line of ac- 
countability between the ownership and the 
management. And the success of the Board 
lies in directing the company on the growth 
path, on which the interests of both the owners 
and the executive management coincide. 

The legal powers of the Board may be 
immense but what matters for the efficient 
running of the company arc the managerial 
responsibilities and the managerial functions 
of the Board and not just legal powers. It 
is easy and perhaps convenient to agree to 
the broad policy matters as suggested by. 
the company executives and show little or 
no concern with the actual manner in which 
the affairs of the company are managed. 
All that such directors with this outlook 
and attitude may do is, in the words of Peter 
Townsend, “gaze at the financial window 
dressing (never at the operating figures by 
which managers run the business), listen 
to the chief and his team talk superficially 
about the state of the operation, ask a couple 
of dutiful questions, make token suggestions 
(courteously recorded and subsequently ignor- 
ed) and adjourn until next month.” Even- 
tually, it may happen that the poor results 



of tliB conVM^ oaierga and they aw con- 
vwijn)^ 40 '^foctoTft beyond 

coattoT and to "nivcoiweived'' govenunent 
polidos. However, a Board which is pr^rly 
agSe, the right qiMstions and insists 
■poB laghl aflswers through a well designed 
moaitoriiig system, could possibly visualise 
the gathering storm well in advance and 
save the company from an impending financial 
crisis. 

In pftMtwg . 1 may mention that I have been 
reminded of one of the conclusions of Dr. 
Hazari from his penetrating study of com* 
panics, that the directors of a company are 
either nominated or invited to the Board and 
are “not really elected. If they are nominees, 
one cannot treat them as indepradeet persons, 
and it is more pertinent to find out who has 
or could have nominated them.” At any 
rate our nominee director’s credentials and 
loyalties are clear and well-defined — however 
interested each of them may be in pursuing 
his researches about his colleagues, their 
specialisations and their interests. 

While the main function of the Board is 
to provide broad planning and policy frame- 
work in which the executive management is 
expected to fill in detailed operational con- 
tents, it has a right to demand information 
and ask questions — but the questions should 
relate to assumptions, concepts and the 
rationale of operations rather than details 
of operations themselves. The management 
normally is too close to operations and to 
technical details and seldom has the time and 
the required remoteness to have a dispassionate 
look at the principles underlying the opera- 
tions or to make a detached assessment of 
how things are in fact going. Very often 
there may be no principles or policy frame 
on which the management’s actions are 
based ; they may be just ad hoc reactions 
to transitory situc^ions. This is where the 
crucial imporiance of an outside Board lies, 
for enabling a detached look by capable 
persons who are seriously concerned about the 
long term prosperity of the company. The 
Board with its vision set over longer horizon 
may steer the company better than the execu- 
tive management contending with the day to 
day problems of the company. An outside 
Board, therefore, could be a source of wise 


counsel and strength provided the company 
realises this potential and is prepared to 
part with the necessary information for the 
benefit ctf the Board. The Board, on its part, 
should know wh^ to ask for. 

One of the more serious deficiencies in the 
Indian companies has been a lack of an 
effective monitoring and control system. Not 
that there is no information, but it usually 
suffers from one of the two extremes ; either 
too much information of superficial value 
is provided from which the directors, in the 
limited time at their disposal, can make out 
little, or it is provided too late for timely 
action. Partly sometimes the Board itself 
is to be blamed for not knowing its precise 
requirements, with the consequence that its 
demand for detailed information may put 
a severe strain on the human resources of the 
company. What is needed is a timely and 
accurate information on key indicators of 
the progress and problems and not details 
on all operational aspects of the company. 
A Board should be looked upon not as an 
intelligence unit spying at all the activities of 
the company but rather as a well motivated 
consultative group interested in improving 
tbe performance of the company, and in the 
industrial growth of the country at large. 

I shall avoid any tendency to dwell at any, 
greater length on the functions of the Board 
itself, for the key objective of this seminar 
is more specifically to consider what role 
the nominee director can best perform, in 
the Board. 

A Board with outside directors is normally 
a group of specialists, each one specialised 
in his own field but collectively providing 
ail the skills required for the successful runn- 
ing of the company. It may have an ad- 
ministrator, economist, legal person, financial 
expert, technical and other experts whose 
skills could be of benefit to the company. 
A nominee director, like any other director, 
is a specialist and what he has in common with 
dther directors is the desire for the improved 
performance of the company. He could 
bring in his specialised knowledge for the 
benefit of the company, only on relevant 
subjects. For the rest his role could be that 
of an expert who is aware of the dynamics 
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o/t growth, who know! what quastions to a«k 
and who know* what policiet to rupport. 

Tha qualifications and the time available for 
•tttdying and reviewing the pcrformoce — 
provided the requisite information is made 
availaMe in time— are important determinants 
of the effectiveness of a nominee director. 
A nominee director of the financial institutions 
it normally not a full time director and his 
first obligation is to the institution for which 
he works full time. Effectiveness, however, 
is a function both of a proper reporting system 
and of time qient by experts on this informa- 
tion. This may be a good opportunity to 
have an impartial look at what have been 
the major helpful factors and otherwise in 
the ability of nominee directors to perform 
efficiently on the board and also to discuss 
how many companies a part-time director 
cam look after satisfactorily. 

Looking at the papers I see that the contents 
of the seminar programme very properly 
begin with a reference to the scheme and the 
rationale of the appointment of nominee 
directors, their role in overall management 
policies and in particular in specific fields. 
The enumeration includes the proposed discus- 
sion- of the experience of nominee directors 
and of "Environments and Perspectives,” 
In view of the careful preparation that has been 
mode by the organisers of this seminar and 
the very highly qualified faculty, I shall not 
go into details over which I am sure you will 
spend a good deal of time in these two days. 
However certain comments may not be out 
of place. It goes without saying that the 


nominee director — and his mtbiaeed ceffiea- 
goes— shonM be alert to clieck/ptevmit d^asea 
by the promoting/mansgtng gronp, siioh as 
possible diversion of funds,, lates/pun^iBe 
contracu, phoning off ftinds or ffivouriag 
someone, There is a check list carefully 
prepared by the institutions of ^edaSy 
important matters. I have earlier refer^ 
to the question of production effieieiK^. 
This includes more especially in our country's 
present position, the company’s adoption of 
systematic policies to ensure the most econo- 
mical use of scarce materials and soaroe 
credit, pruning down inventories and so on. 
But if I were asked what aspect I would 
specially like to emphasise, it would be un- 
doubtedly the maximisation of production, 
including the putting through the expansion 
of capacity and growth of production, where- 
ever the Government permits and encourages 
this. Fertilisers and other essential chemicals 
constitute a case in point. To get this done 
in OUT conditions may be difficult and there 
may be the temptation to take things easy in 
a seller’s market, but this above all would 
be a rewarding task calculated to promote 
the permanent interests of the country. 

1 am not very sure of the purpose of an 
inauguration. I have a vague idea that it 
means to start off the thing— the seminar. 
But I am so well aware of the dynamism of 
the distinguished participants that I know 
that they are self-starters and do not need 
to be started. Without more ado, I there- 
fore declare the seminar inaugurated and 
wish it all success. 
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vjvw lof i'bm for provtdtng credit 

to tlw MfrtkHuU Textife Corporation, th« 
lUHTto JInak ndviMd sdocted banks on 
Jmwaxy % 1975 that tl^ may consider grant- 
ing Toasonable ad hoc limits related to produc- 
tion ^rognumne of each mill, pending finalisa- 
tion ^aoconnti o! sick textile mills taken over 
by the Cocpomtion. Banks were also told 
that during the transitional period of ^ 
months npto June 1975, they need not obtain 
the Bank's prior authorisation for granting 
either a temporary limit/interim accommoda- 
tion upto Rs. 25 lakhs or temporary excess 
drawings by a textile sick mill over the sanc- 
tioned limit upto 10 per cent thereof or 
Rs. 25 lakhs whichever is lower. 

In a circular letter issued to scheduled 
commercial banks on January 14, 1975, the 
Bank clarified the mode of calculation of the 
rate of interest applicable to deposits with- 
drawn before maturity. 

On January 18, I97S, the Bank informed the 
scheduled commercial banks that they are 
permitted to rediscount genuine trade bills 
of exchange held by them with other institu- 
tions besides the Reserve Bank, namely, 
commercial banks. Life Insurance Corpora- 
tion of India, Unit Trust of India, General 
Insurance Corporation/Companics and Indus- 
trial Credit and Investment Corporation of 
India Ltd. 

The Bank advised by a circular letter on 
January 22, 1975 that banks incorporated in 
India and having aggregate demand and time 
liabilities of less than Rs. 25 ciores are allowed 
to pay with effect from February 1, 1975, 
a rate of interest higher by 0. 25 per cent per 
annum over the prescriW rates, on their 
term deposits upto and inclusive of 5 years. 
On their savings deposits also banks having 
aggregate demand and time liabilities of Rs. 10 
crores and above but less than Rs. 25 crores 
are allowed to pay interest at the rate of 5.25 
per cent per annum. 

The text of these letters/directives together 
with letters to the Public Sector banks on 


the scheme of Differeidial Rates of Interest 
etc., are reproduced below. 

DBOD No. Ret B.C. 1/C. llB-75 dated 

Jaaaary 7, 1975. 

Please refer to paragraph 1 of our circular 
DBOD. No. Ret. BC 111/C. 110-74 dated 
the 29th October 1974. The notification 
DBOD. No. Ret. BC. 110/C. 96-74 dated the 
29th October 1974 superseding our notifica- 
tion DBOD. No. Ret. BC. 92/C. 96-74 dated 
the 24th September 1974 has since been 
published in the Gazette of India dated the 
7th December 1974 (Part III, Section 4). 

DBOD. No. CAS. B.C. 2/C.446(T)-75 dated 
Jaimary 9, 1975. 

Credit Aothorlsatioa Scheme— Advances to 
sick textile mills taken over by the National 
Textile Corp<watiott 

As you are aware, a meeting to discuss the 
credit requirements of the textile mills taken 
over by the National Textile Corporation was 
held in the Reserve Bank of India on the 24th 
December 1974. A copy of the record of 
proceedings is forwartUxI herewith for your 
information. In view of the urgency for 
providing credit to the Corporation, which is 
engaged mainly in production of controlled 
varieties of cloth needed for mass consump- 
tion, we suggest that immediate action should 
be taken to implement the decisions taken in 
the meeting. 

2. Having regard to the difficulties express- 
ed by the National Textile Corporation in 
finalisation of the accounts of each of the 
mills taken over by it, under the sick Textile 
Undertakings (Nationalisation) Act, 1974, 
we suggest that banks may consider granting 
reasonable ad-hoc limits related to the pro- 
duction programme of each mill for a short 
period pending finalisation of the accounts in 
order to ensure that production of cloth is not 
hampered. These may be reviewed as soon as 
possible after obtaining the requisite data. 

3. Under the circumstances mentioned in 
paragraph 2 above, it has been decided that 
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for the purpose of ajqjlications to be made 
tmder the Credit Authorisation Scheme, the 
banks need not submit the usual data in the 
proscribed forms in cases where these are not 
available till such time as the National Textile 
Corporation and the sabsidiary coiporations 
finalise the accounts. The banks will impress 
upon the units financed by them to finalise the 
accounts as early as possible but not later 
than 30th June 1975. 

4. Although any additional credit limit 
granted on an ad hoc basis as suggested in 
paragraph 2 above, would be deemed to be 
credit limit granted to the National Textile 
Corporation or Us subsidiaries and may 
exceed the cut-off point of Rs. 3 crores for the 
purpose of credit authorisation, it has been 
decided that during the transitional period of 
six months (i.e., till the end of June 1975), 
banks need not obtain our prior authorisation 
for sanctioning the following facilities : 

(/) Temporary limit upto Rs. 25 lakhs to 
a sick textile mill taken over by the 
National Textile Corporation for a 
period not exceeding six months for 
genuine productive/trade operations. 
Banks should, however, ensure that the 
coucemed mill is not already enjoying 
such a temporary facility from any other 
bank. 

(//) Interim accommodation upto Rs. 25 
lakhs to a sick textile mill, pending our 
prior authorisation for higher limits 
sanctioned by banks on a regular 
basis. 

(///) Temporary excess drawings by a sick 
textile mill over the sanctioned limit 
upto 10% thereof or Rs. 25 lakhs, 
whichever is lower. 


The grant of facilities at items (/) and («) 
above should, however, be reported to us 
subsequently forwarding therewith a brief 
n^e justifying the additional credit limit/s. 
The toUl tmporary credit facilities under 
Rems (i), (ii) and (iii) should not exceed 
Rs. 25 lakhs at any point of time for each 
sjck textile mill and should not be made 
available beyond the 30th June 1975, without 
our specific approval. 


5. The banks should, however, seek our 
prior authorisation for sanction^ to a aiek 
textile mill addittomd credit fadlitiM exsBddiafi 
Rs. 25 lakhs. The bank should, in eudt 
case, furnish us with a note based on the 
partiouiars available with it in suijidrt Of the 
justificatioti for the additional lin^e sought. ' 


RMerd of prooeedlugs ef the meetteg MU hi 
the Reserve Beak of lute OB die 24di Decemh 
her 1974 to dteeun the credit requhreuMUto of 
the textile mflb imuufed by die NMoul 
Textile CerporatioB 

A meeting was convened by the Reserve 
Bank of India on the 24th December 1974 
to discuss the credit requirements of the textile 
mills managed by the National Textile Cor- 
poration. Representatives of the National 
Textile Corporation, the financing banks, the 
Bureau of Public Enterprises and the Reserve 
Bank of India attended the meeting. 

Inaugurating the meeting, Executive Director 
(Dr. K. S. Krishnaswamy) referred to the 
importance of supporting production of the 
nationalised textile mills which produced 
inainly controlled cloth and stressed the prio- 
rity accorded to financing of such cloth by the 
Reserve Bank. He added that while banks 
should provide credit to this sector as part 
of finance to the preferred sector, by re- 
working, if necessary, their individual credit 
plans, they should not expect that refinance 
would be available for the purpose from 
Reserve Bank. However, any proposal for 
refinance in relation to the total resources 
position of a bank could be considered on 
merits. 


1 he Managing Director of National Textile 
Corporation stated that keeping in view the 
norms of inventories laid down by the Tandon 
Committee, the total working capital require- 
ments of the nationalised mills, on the basis 
of the estimated turnover of Rs. 300 crores 
would be around Rs. 100 crores and that the 
bank credit required (after allowing for mar- 
gins which would be provided by Government) 
would work out to Rs. 62.50 crores. As 
against his, out of the 103 mills managed by 
Corporation, only 80 mills 
had credit limits of the order of Rs. 52.64 
crores prior to the credit squeeze period 



wUcH ««• liter p0|^ 1^ Rs. 39.66 orores. 
StNwpg tte unpoctinoB of thoM sick mills, he 
stated that they fsjtreseiited 20 per cent of 
the eottoatentfle iadttstiy and prodoced about 
65 per «>*** dT their output as controlled doth 
(tmtesfBttng aeariy 25 per cent of the toul 
ocMitroliBd doth produced by all mlUs). He 
requested that banks should immediately 
oonuder restoring the credit limits to these 
mHls to the pre-credit squeeze levels. He 
also added that out of 97 functioning mills. 
17 mills did not enjoy any bank credit and as 
such their credit requirements should be 
sympathetically considered. He also suggest- 
ed that as the accounts of many of these 
mills were not ready, banks should not insist 
on their furnishing the usual data before con- 
sidering credit limits. 

The bank representatives raised the point 
that since the assets of the nationalised mills 
would vest with National Textile Corpora- 
tion as on 1-4-1974 free of all encumbrances, 
^the question of banks financing these assets 
all over again would not normally arise. 
It was, therefore, felt that bank borrowings 
as on 1st April 1974 should be taken into 
account while considering proposals for grant- 
ing additional credit limits. Also, in the 
absence of the requisite data some cui hoc 
limits could be sanctioned to the mills for a 
short period so that production did not 
suffer. 

Some of the bankers referred to the inhibi- 
tion in their minds in the background of their 
duos during the pre-take over period which 
were now in jeopardy in spite of such dues 
being secured. It was suggested that banks 
should refer their cases to a common agency 
like the Solicitor General or Attorney General. 
National Textile Corporation representatives 
agreed to the above suggestion and added that 
they would abide by the opinion of the 
Solicitor General. One of the other sugges- 
tions was that banks should finance National 
Textile l!k)rporatioa on consortium basis. 
However, the broad view emerged that as 
such an arrangement would take time, banks 
concerned should look into the immediate 
credit needs of the mills, on a unit-wise basis. 

As regards the 17 mills which presently 
have no credit limits; it was agreed that those 


mills might first af^oach the bq^rs who 
weie finandi^ them before the uke over. 

After discussing at length the various 
problems connected with ^ndng of these 
mills, the meeting reached the following 
broad consensus : 

0) National Textile Corporation would 
negotiate with individual banks for credit 
needs of individual units who might, 
pending detailed analysis, grant ad hoc 
limits for a short period on the basis of their 
production plans and taking into account 
the norms suggested by Reserve Bank 
Study Group so that production would not 
sriffer. National Textile Corporation would 
take steps to ensure that the accounts of 
the various units are brought up to date, 
as early possible, so that usual data are 
available to the financing banks without 
delay. 

(ii) Those mills, which are not being 
financed, may in the first instance approach 
the banks which were financing them before 
the take-over. 

(Hi) As regards the pre-takeover liabili- 
ties, banks may pool their legal opinions 
obtained from their solicitors and refer the 
same, to the Solicitor General. 

Other aspects 

It was suggested that transfer of assets to 
subsidiary corporations should be expedited 
and balance sheets prepared. It was clarified, 
on behalf of the National Textile Corporation 
that 4 subsidiary corporations were already 
registered and the remaining ones would be 
formed soon. He also assured that where- 
cver National Textile Corporation had given 
guarantees during post-takeover period, they 
would be honoured. 

To an enquiry about the requirement re- 
garding credit authorisation of fresh advances 
made to National Textile Corporation it was 
indicated on behalf of Reserve Bank that 
authorisation would be necessary, but the 
Bank would be flexible in its approach in the 
intitial stages for such sick mills and ex- 
pedite its decision. It would not be averse 
to authorising reasonable ad hoc limits for 
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• ihort period pending finalisation of accounts 
of the mills. 

DBOD. No. B.P.B.C, 3/C. 453(U)-75 dated 
jraaaary 11, 197S. 

Scheme of DilTereotial Rates of Interest. 

Please refer to our circular letter DBOD. 
No. Nat B.C. 52/C. 453(U)>72 dated the 3rd 
June 1972 enclosing a copy of the guide- 
lines for the implementation of the above 
scheme. In terms of paragraph 3 of the 
guidelines, a person is eligible to borrow 
under the scheme if, among other things, 
he satisfies both the tests relating to (a) annual 
family income and 0) extent of land holdings, 
given in paragraph 3.1. II has now been 
decided that members of scheduled castes 
and scheduled tribes in the districts selected 
for operation of the scheme would be eligible 
for assistance under the scheme, irrespective 
of their land holdings, provided they satisfy 
the other criteria stipulated in the guidelines. 
We shall be glad if you will please advise your 
branches selected for lending under the scheme 
accordingly. 

DBOD. No. Dir. BC. 5/C. 347-75 dated 
January 14, 1975. 

Interest rates on deposits 

Please refer to paragraph 7 of our directive 
DBOD. No. Seh. BC. 66/C. 347-74 dated 
the 22nd July 1974 on interest lates on de- 
posits. Some banks have approached us 
socking clarification on the mode of calcula- 
tion of the rale of interest applicable to a 
deposit withdrawn before maturity. For the 
purpose of clarity, paragraph 7 of the directive 
has been amended and a copy of the modifying 
diroctivo is enclosed. A few illustrations are 
also indicated in the Annoxuro for the gui- 
dance of banks. 

2. BMks have also been approaching us 
for allowing depositors extension of the period 
of deposits without invoking the penal provi- 
sions for premature withdrawal of deposits 
provided in the directive. The matter has 
been considered by us and it has been decided 
that banks may allow the requests of thp 
fljtisting dopOflitors for extension of the period 
without invddng the penalty stipulated in 
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paragraph 7 of the directive, provide^ the 
deposit in question is continued to jbe ^ .held 
with the same bank for a peiibd 
the remaining period of the ori^nal comrnct. 
In such cases, interest may be allowed in 
respect of (he period upto the date of tenolwil 
and the period of renewal at the raies api)li- 
cable, in terms of our diroctivo DBOD. INo. 
Sch. BC. 66/C. 347-74 dated the 22nd ‘ July 
1974 for the said periods. 

3. In the case of actual withdrawal of 
deposit, banks should strictly comply with the 
stipulations laid down in paragraph 7 of our 
directive. 

DBOD. No. Dir. BC. 4/C. 347-75 dated 
January 14, 1975. 

Interest Rates on Deposits 

In exercise of the powers conferred by 
sections 21 and 35A of the Banking Regula- 
tion Act, 1949, the Reserve Bank of India, 
being satisfied that it is in the public interest ^ 
so to do, hereby directs that its directive 
DBOD. No. Sch. BC. 66/C. 347-74 dated the 
22nd July 1974 (hereinafter referred to as the 
“said directive”) shall be modified as specified 
below 

Paragraph 7 of the said directive shall be 
substituted by the following 

“7. Premature withdrawal of deposits 

Where a deposit of a kind referred to in 
paragraph 1 above is repaid before the expiry 
of the period of deposit agreed upon at the 
time of the deposit, the interest payable on 
such deposit shall be— 

(a) where the deposit was made prior to 
the 23rd July 1974, at least two per 
cent below the rate applicable— 

(0 in respect of the period prior to 
that date, during that period, 

(ii) in respect of the period after that 
date, under paragraph 1, 

to a deposit for the entire period 
during which the deposit has remained 
with the bank ; and 
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(b) in a9y other cast, for the entire period 
of the dttfipnU »t least two per cent 
less than the rate of interest applicable 
to the period for which the deposit 
IMS remained with the bank. 


For the purposes of this directive, a renewal 
of a deposit before the date of its maturity 
sludl not be regarded as involving premature 
repayment of the deposit, provided the 
deposit is held by the bank after the date of 
renewal for a period longer than the remaining 
period of the original contract ; on such 
renewal, the rate of interest in respect of the 
period up to the date of renewal shall be at 
the rate of interest applicable under this 
directive for the period during which the 
deposit has remained with the bank up to 
the date of renewal and in respect of the period 
thoToafter, at the rate of interest applicable 
under this directive for a deposit for a period 
equal to the period of renewal.” 


ANNEXURE 

Illustrations giving the rates of interest appli- 
cabie to a deposit withdrawn before 
maturity 

Illustration 1 ; In the case of a deposit 
accepted on 31 8.1971 for 5 years, if with- 
drawn on 30 12 1974, the rate of interest 
payable will be calculated as under : 

(The deposit in question has remained with 
the bank for 3 years and 4 months). 

(a) Upto and including 22nd July 1974@ 
1 %— 2 % = 5 % (@ the rate applicable for 
deposit above 3 years i.e. the period for which 
it has remained with the bank, on the basis 
of our directive dated the 8th January 1971); 

(b) from 23rd July 1974 to 30th December 
1974® 9%— 2%= 7% (@ the rate applicable 
for deposit for 3 years and above on the basis 
of out directive dated the 22nd July 1974). 

Illustration 2 : In the case of a deposit 
accepted on 5.5. 1974 for a period of 2 years, 
if withdrawn on 4.12 1974, the rate of in- 


terest payable will be calculated as under: 
(The deposit in question has remained with 
the bank for a period of 7 months) 

(a) upto and including 22ad July 1974 
@5i%— 2% = 3i% (@ the rate applicable 
for deposit for six months and alreve but 
less than nine months on the basis of directive 
dated the 30th March 1974); 

(b) from 23rd July 1974 to 4th December 
1974® 6% — 2%= 4% (@ the rate appli- 
cable for deposit for six months and above 
but loss than nine months on the basis of 
directive dated the 22nd July 1974). 


DBOD. No. ACC. BC. 6/C. 297V.75 dated 
January 18, 1975. 

Bills Rediscounting Scheme— Rediscounting of 
bills with banks and other financial 
Institutions 

Please refer to our circular DBOD. No. 
BM. BC. 28/C. 297V-73 dated the 23rd March 
1973. It has been decided that banks may 
be permitted to rediscount genuine trade 
bills of exchange held by them, with any of the 
institutions mentioned below, besides the 
Reserve Bank of India. 

(/) Commercial banks 

(/V) Life Insurance Corporation of India 

(Hi) Unit Trust of India 

(iv) General Insurance Corporation/Com- 
panies 

(r) Industrial Credit and Investment Cor- 
poration of India Ltd. 

2. It may please be noted that banks 
should not rediscount bills with any State 
level term lending institutions or other in- 
stitutions, excepting those specified above. 
While re-discounting bills with the approved 
institutions the banks should strictly adhere 
to the procedure indicated in our circular 
DBOD. No. BM. BC. 51/C. 297V- 74 dated 
the 24th June 1974. 
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DBOD. Nfc Dir. BC. »yC. 347-75 toted 
Jamary 22. 1975. 

btereet rate* on depoiits 

Ptease refer to our circular DBOD. No. 
Sch. BC. 67/C. 347-74 dated the 22nd July 
1974 advising that all Scheduled Commerdal 
Banks, irrespective of their size, are required 
to pay uniform rates of interest on their 
deposits. It has since been decided that 
Scheduled Commercial Banks incorporated in 
India with aggregate demand and time liabili- 
ties of less than Rs. 25 crores may be allowed 
to pay, at their discretion, a rate higher by 
0,25 per cent per annum over the rates pre- 
scribed in paragraph 1 of our directive DBOD. 
No. Sch. BC. 66/C. 347-74 dated the 22nd July 
1974 on their term deposits, upto and inclusive 
of 5 years. The raw of inwrest for deposits 
above five years will, however, remain un- 
changed at 10 per cent per annum. 

2. It has also been decided that Scheduled 
Commercial Banks incorporated in India and 
having aggregate demand and time liabilities 
of Rs. 10 crores and above but less than 
Rs. 25 crores shall pay interest at 5 25 per 
cent per annum on their savings deposits. 
Scheduled Commercial Banks incorporated in 
India and having aggregate demand and time 
liabilities of less than Rs. 10 crores will, 
however, continue to pay interest at the rate 
of 5. 50 per cent per annum on deposits main- 
tained in savings accounts. 

3. The oths' prov;si.":r.s i-' the siid riiie.'ive 
dated ihc 22:ui Ij". :>;"4 .‘.t, .incn.se,: '•> sl.o 
directive DBOD. No. Dir BC. 4/C. 347-75 
dated the I4th January 1975 shall remain 
unchanged. 

4. A diroclivo issued by us in this regard 
is attached. 


DBOD. No. Dir. BC. 8/C. 347-75 dated 
January 22, 1975. 


Interest rates on deposits 

In exercise of the powers conferred by 
sections 21 and 35A of the Banking Regulation 
Act, 1949, the Reserve Bank of India, being 


January 1^5 

satisfied that it is in the public intowat so 
te do, hereby directs, in modification of 
paragraphs 1 and 2 of the dirot^ive DBOD, 
No. Sch. BC. 66/C. 347-74 dated the 22od 
July 1974. 

(a) that a Scheduled Commerced Bank 
incorporated in India, and having a^nngate 
demand and time liabilities of less than Rs. 2S 
crores may, With effect from the 1st Febmaty 
1975, pay interest on the deposits referred 
to in paragraph 1 of the said directive ai 
items ( 0 ), (b), (c), (d),. (e), (/) and <f), at a 
rate not more than 0.25 per cent per annum 
higher than the rates of interest prescribed 
in the said paragraph 1 ; and 

(b) that a Scheduled Commercial Bank 
incorporated in India, and having aggregate 
demand and time liabilities of Rs. 10 crores 
and above but less than Rs. 25 crores, shall, 
with effect from the 1st February 1975, pay 
interest on deposits maintained in savings 
accounts at the rate of 5.25 per cent per 
annum. 


DBOD. No. B.P.B.C. 12/C. 453(U>75 dated 
January 28, 1975. 

Scheme of Differential Rates of Interest- 
Guarantee Cover for advances granted under 
the HaJf-a-Million Jobs Programme. 

Please refer to item 1(c) in the Statement 
enclosed with our circular letter DBOD. 
No. Nat. B.C. 57/C. 453(U)-74 dated the 
11th July 1974. It has been represented to us 
that insistence upon the condition that seed/ 
margin money should be fully utilised by the 
borrowers before the drawal of advance from 
banks for eligibility of such advances for 
guarantee cover, causes difficulties to borro- 
wers in case Government assistance is not 
received in time. We have examined the 
issue in consultation with our Industrial 
Finance Department and the Credit Guarantee 
Corporation of India Ltd., and advise that 
banks may disburse the advance sanctioned 
by them to eligible borrowers even before the 
receipt of Government assistance. The 
amount of sted/margin money, when received 
from Government, may be credited to the 
loan account of the borrower concerned. 
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Thw* *»* no d^lofMomts in Exchange 
«ad Control during the month of 

NovombW W74. 

data ndating to the number of 
exchange penniU issued and the amount of 
exchange tdeasod for travel abroad for va- 


rious purposes such as studies, business, me* 
dical treatment, etc. and the number of T’ 
forms approved during the month of Novem- 
ber 1974 and the progressive total thereof for 
the period from April to November 1974 are 
given in the following statements. 


1. FOREIC^ EXCHANGE PERMITS ISSUED FOR STUDY/TRAINING ABROAD 


Country 


Technical Courset 


Non-Technical Gouttes 

Number of 
penniti iaued 

Amount of 
exchange released 
(Ra. OOO’s) 

Number of 
permits inued 

Amount of 
exchange released 
(Rs. OOO’i) 

Nov. 

1974 

April 

Nov^74 

Nov. 

1974 

April 

Nov. '74 

Nov. 

1974 

April 

to 

Nov. 74 

Nov. 

1974 

April 

to 

Nov. '74 

U.K. and Europe 

26 

386 

158 

3220 

23 

369 

42 

1945 

U.S.A. and Canada 

- 42 

929 

860 

25490 

28 

613 

S30 

11171 

Other Countries 

.. 17 

111 

113 

657 

10 

99 

47 

413 


U. FOREIGN EXCHANGE PERMITS ISSUED FOR TRAVEL ABROAD FOR PURPOSES OTHER THAN 
STUDY/TRAINING 


Number of permits Amount of exchange 

iiaued released (Rs. 000*s) 


Nov. 1974 April to Nov. 1974 April to 

Nov. 1974 Nov. 1974 


1. BusiiieM 

2. Medical treatment 
Study toun 

Attendance at conierencei 
Mitoellaneaui 


1056 

3723 


65954 

4566 

4294 

2901 

7906 




■esEBVE BANK df ittoui aVLUTtN 
in. NUMBER OF f KMIM APPUCATTONS APPROVED* 


Jakuaryt^S 



PurpoK 

Novefflber 1974 

April to 

Nov. 1974 

1. 

Joiniiig iNMl or bmily 

.. 911 

8116 

2. 

VW« to retoiNv ...... 

.. 1317 

14792 

3. 

Espon pronotioo . . 

32 

237 

4. 

EmpiorBient obraod _ . 

.. 2215 

11778 

a. 

EmimliOB tar pcnwaent wttkmeni 

698 

6678 

6. 

SiudcBi/rniaaei .. . 

167 

2443 

7. 

Miiceilaiwoai 

1432 

13485 


> No fereinn exctwnce ■ relcMed in luch cu 

et. 
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N|ON-Bil^NKIHG ^OHPANIES-^MINDMENTS TO THE HESERVE 
BANk^ DIRECTIONS 


Undwr tbe dii«ctioiis iisu«d to non-banJcing 
bbU non-fiaancial companies, which 
cama into force from January 1, 1967, such 
companies could accept deposits to the extent 
of 25 per cent of the paid-up capital and free 
reserves— subsequently clarified as 25 per 
cent of the paid-up capital and free reserves 
as diminished by the balance of accumulated 
loss, if any. However, deposits in the form 
of unsecured loans guaranteed by directors, 
deposits raised from shareholders, etc., were 
exempt from the purview of the directions. 
With effect from January 1, 1972, the latter 
category of unsecured loans/deposits was 
also brought within the purview of the direc- 
tions and a separate ceiling of 25 per cent of 
the paid-up capital and free reserves as 
diminished by the balance of accumulated loss, 
if any, was prescribed in respect thereof. 
Companies holding the latter category of 
deposits in excess of 25 per cent were required 
to wipe off the excess as on the date of coming 
into operation of the amendment in a phased 
manner by April 1, 1975. 

It has now been decided that the ceiling of 
25 per cent in respect of (Jpposits in the form 
of unsecured loans guaranteed by directors, 
deposits raised from shareholders, etc. should 
be reduced to 15 per cent. Non-banking 
financial and non-financiai companies having 
deposits of these categories in excess of 15 
per cent of their paid-up capital and free 
reserves will be required to wipe out the excess 
by December 31, 1975. Companies conduct- 
ing prize chits/lucky draws/savings schemes, 
etc. which are governed by a third set of 
directions issued by the Bank effective from 
September 1, 1973, and which have been 
allowed time up to the end of September 
1976 to wipe out any excess of the guaranteed 
loans/shareholders’ deposits, etc. over the 
existing ceilings of 25 per cent are now re- 
quired to bring down their outstandings in 
respect of the unsecured loans, etc. to within 
the reduced ceiling of 15 per cent by December 
31, 1976. These changes have been an- 
nounced by the Reserve Bank of India through 
three notifications issued on January 27, 1975 
further amending the Non-Banking Finan- 
cial Companies (Reserve Bank) Directions, 


1966, the Non-Bwiklng Non-Financial Com- 
panies (Reserve Bank) Directions, 1966, and 
the Miscellaneous Non-Banking Companies 
(Reserve Bank) Directions 1973 respectively. 
The amendments have come into force from 
the date of issue of the notifications. 

Ref. No. DNBC. 32/DG(S)-75 dated January 
27, 1975-Magha 7, 1896 (Saka) 

In exercise of the powers conferred by 
sections 45J, 45K and 45L of the Reserve 
Bank of India Act, 1934, the Reserve Bank of 
India, being satisfied that it is necessary in 
the public interest and to regulate the credit 
system to the advantage of the country so to 
do, heieby directs that the Non-Banking 
Financial Companies (Reserve Bank) Direc- 
tions, 1966, shall, with immediate effect, be 
amended in the following manner, namely; — 

In sub-paragraph (1) of paragraph 3, 

(a) for the words and figures “On and from 
the 1st January 1973” substitute the words 
and figures “On and from the 27th January 
1975”; 

(h) in sub-clause (i) of clause (d) for the 
words “twenty-five per cent” substitute the 
words “fifteen per cent”; 

(c) after sub-clause (j) of clause (d), 
the following proviso shall be added, 
namely : — 

“Provided that where a non-banking finan- 
cial company holds, as on the 27th January 
1975, deposits of the types referred to in this 
sub-clause in excess of fifteen per cent of the 
aggregate of its paid-up capital and free 
reserves, it shall, without prejudice to the 
provisions of paragraph 4, secure that such 
excess is wiped off before the 31st December 
1975. 

Ref. No. DNBC. 33/DG(S)-75 dated January 
27, 1975-Magba 7, 1896 (Saka) 

In exercise of the powers conferred by 
sections 45J and 45K of the Reserve Bank of 
India Act, 1934, the Reserve Bank of India, 
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being SBtiified that it ii neceiMry in the public 
iMemt 10 to do, hereby diracti that the Non* 
Btonking Non*Financial Companies (Reserve 
Bank) Directions, 1966, shall, with immediate 
effiaet, be amended in the following mannw, 
najuely 

In sub'paragraph (2) of paragraph 3. 

( 0 ) for the words and figures “On and 
from the 1st January 1973“ substitute the 
words and figures “On and from the 27th 
January 1975”; 

(6) in clause (i), for the words “twenty- 
five per cent’’ substitute the words “fifteen 
per cent"; 

(c) after clause (i). the following proviso 
shall be added, namely 

“Provided that where a non-banking non- 
financial company holds, as on the 27th 
January 1975, deposits of the types referred to 
in this clause in excess of fifteen per cent of 
the aggregate of its paid-up capital and free 
reserves, it shall, without prejudice to the 
provisions of paragraph 4, secure that such 
excess is wiped off before the 31st December 
1975." 

Ref. No. DNBC.34/DG(S)-(75) dated January 
27, 1975.Magha 7 1896 (Sakt) 

In exercise of the powers conferred by 
sections 45J, and 45K of the Reserve Bank of 


India Act, 1934, the Reserve Bank Of Indian 
being satisfied that it is neoetsary iatlw public 
interest so to do. hereby directs that the Mil* 
celianeous Non-Banking Companies {Reserve 
Bank) CNrections, 1973, shall, with immediate 
effect, be amended in the following manner^ 
namely 

In paragraph 4, 

(а) for the words and figures “On and 
from the 1st September 1973” substitute the 
words and figures “On and from the 27th 
January 1975”; 

(б) in sub'Clause (i) of clause (b) for the 
words “twenty-five p er cent” substitute the 
words “fifteen per cent”; 

(c) after sub-clause (r) of clause (b), the 
following proviso shall be added, namely - 

“Provided that where a miscellaneous non- 
banking company holds, as on the 27th 
January 1975, deposits of the types referred to 
in this sub-clausc in excess of fifteen per cent 
of the aggregate of its paid-up capital and 
free reserves, it shall, without prejudice to the 
provisions of paragraph 5, secure that such 
excess is wiped off before the 31st December 
1976.” 
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CENTK^-WISfi OlSTRIBUnON OF OFFICES OPENED/CLOSED BY COMMERCUL 
BAJSKS IN INDIA DURING NOVEMBER 1974 


Name^ dutriot/ 

Name of Batik Status 

Qasaiii- 

Name of district/ 

Name of Bank Sutus ' 

Clasaih- 

oentte 


3. 

cation 

centre 




1. 

2. 

4. 

1. 

2. 

3. 

4. 

OFFICES OPENED 




ASSAM 



ANDHRA PRADESH 



1. Cachar 




1. AdllaM 




1. Tarapur 

United Bank of 







(Silchar) 

India 

B. 

S/U. 

1. Nirmal 

Andhra Bank Ltd. 

B. 

S/U. 

2. Darrang 




2. East Gfldavari 











1. Gohpur 

United Commercial 



1, Rajahmundry 

Bank of India 

B. 

u. 


Bank 

B. 

R. 

3. CuDtiir 




3. Kamnip 




1. Muppalla 

2. Pedakurapadi 

State Bank of India 

B. 

R. 

1. Rohabai'i 

United Commercial 



-do- 

S.O. 

R. 


Bank 

B. 

R. 

4. Hyderabad 





BIHAR 



I. Hyderabad— 




1. Bhagalpur 




B^um Bazar 

Andhra Bank Ltd. 

B. 

M. 





2. Kapra — Sainik- 




1 . Chandan 

Slate Bank of India S.O. 

R. 

puri 

-do* 

B. 

R. 

2. Bhojpur 




5 . Karimnagar 




1. Rajpore 

Allahabad Bank 

B. 

R. 

1. Metpalli 

Andhra Bank Ltd. 

B. 

S/U. 

3. Dhanbad 




2. Sircilla 

-do- 

B. 

S/U. 

1. Kumardhubi 

State Bank of India 

B. 

S/U. 

6. Khaiunuun 




4. Gaya 




1. Khaitimam 

Union Bank of 







India 

B. 

S/U. 

1. Bodh Gaya 

Slate Bank of India 

S.O. 

R. 

7. KrtoiiiM 




5. Hazaribagh 




I. Macholipatnam 

Andhra Bank Ltd. 

B. 

u. 

I. Bishnugarh 

Bank of India 

B. 

R. 

8. Kurnool 




6. Patna 




1. Aspan 

State Bank of 



1. Patna— 





India 

S.O. 

R. 

Mamfganj 

India 

B. 

U. 





2. Patna— Rfyapur 

-do- 

B. 

U. 

9. Maliabiibiiagar 




3. Patna— Shri- 




I. Gadwal 

Andhra Bank Ltd. 



krishnapun 

-do- 

B. 

u. 

B. 

S/U. 








7. Ranchi 




10. Nalgooda 




I. Ormanjhi 

Bank of India 

B. 

R. 

1. Neredoheria 

State Bank of 






2. Marriguda 

Hyderabad 
Central Bank of 

B. 

R. 

8. Kohtas 




3, Miryalguda 

India 

B. 

R. 

1. Bbagwanpur 

State Bank of India 

S.O. 

R. 

Syndicate Bank 

B. 

S/U. 

2. Chainpur 

-do- 

SO. 

R. 

4. Bhoogir 

Andhra Bank Ltd. 

B. 

S/U. 




5. Huzurnagai 

-do- 

B. 

S/U. 

9. Santbal Parganas 




11. Waraagal 




1. Barapaltisi 

State BanN of India 

S.O, 

R. 

t. Jangaon 

AncUtra Bank Ltd. 

B. 

S/U. 

2. Barmasia 

Statu Bank of India 1 

SO. 

R. 

2. Warangal 

Vysya Bank Ltd. 

R. 

u. 

3. Jarntundi 

-do- 

S.O. 

R. 
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Ntitio cS dfitrict/ 
contra 

Name of Bank 

Status 

3. 

Oauifi- 

CUiCH) 

4. 

Name of diatrict/ 
co^ 

Name of Bank Status 

2. 3. 

Oattifi- 

oation 

4. 

ttt.Sma 




2. Guntaon 






a ADB 

. R. 

1. Faridabad— 

Bank of Baroda 


U. 

t Toratya 

•do- 

S.O. 

R. 

Sector IV 

B. 

11. SingtiMiiiiii 




3. Hiisar 





.Stale Bank of 



Bhtrana State Bank of 



Kadtna 

2. Jamshedpur— 

India 

S.O. 

LI. 

4. Karnal 

India 

S.O. 

R. 

Maango 

3. Jamshedpur— 

-do- 

S.O. 

C. 

1. Fanipai 

Allahabad Bankj 

B. 

S/U. 

Natlonui .Metal- 


B. 

u. 

-do- 

Hindustan Com- 



lurgiuii Labota- 





moicial Bank Ltd. B. 

S/Lf. 

lory 




5. Kuhtak 





GL.IARA'r 



1. Rohad 

Allahabad Bank 

B. 

R. 

1. AhnMdalMd 












HIMACHAL PRADESH 


1. Ahmodabad— 

State Bank ul 







Navtangpuru 

2. Ahmodabad— 

India 

S.f). 

M. 

1. Chamba 




Si. Xavier's High -do- 

S.O. 

M. 

1. Balhri 

State Bank of 



School Road 





India 

S.O. 

R. 

Kubernagar 

Di.na Hank 

B. 

R 

2. Mehla 

-do- 

S.O. 

R. 

4. Ahmodabad— 
Paihorkuvu 

SyiulicHle Hank 

B 

M. 

3. Sihunta 

-do- 

S.O. 

R. 





JAMMU A KASHMIR 



1. Barode 




1. Srinagar 




C iirporaiiun Bank 







1 Id 

B. 

LI. 

1. Khanmah 

State Bank of India S.O. 

R. 

3i Broach 




2. Soibug 

-do- 

S.O. 

R. 




3. Srinagar 

Oriental Bank of 

1. Hrouoh 

Station Ruud 

Slate Bank of 
India 

.S.O. 

S'li. 


Commerce Ltd. 

B. 

IJ. 

4. Hulur 





KARNATAKA 



1. Talotih 

f onlial Bank of 


R. 

1. Bangalore 

1 Bangalore— 






ti. 

RajajinagarJ 

Bank of India 

B. 

M. 

2, Nuvmiii 

liulianOvcraslUiik B 

Ml 

2. Peenya 

Canara Bank 

B. 

R. 

S. JiMiaipuih 




2. Hellarr 




t, Siitrapadu 

Statu Hank ol Indit 

1 S.O. 

R. 

1 . Karrmlapur 

Bank of India 

R. 

S/U. 

6. Kaira 




3, Dharwar 




1. Anand — Insti- 
tute of Agricul- 
ture Campus 

Central Bank of 
India 

B 

s/i;. 

1. Nargund 

2. Navalgund 

3. Lakhundi 

State Bank of India ADB. 

-do- ADB. 

Syndicate Bank B. 

S/U. 

S/U. 

R. 

7. Raikot 




4. Mysore 




1. R^kot— 




1. Mysore— J.S.S. 




Mandvi Chowk 

Dona Bank 

B. 

u. 

College 

State Bank ol Mysore B. 

u. 





S. Shimoga 





HARYANA 



1. Shiraoga 

Indian Bank 


u. 

1. AmiMla 




«. South Kanara 



1. Ambala 

2. Yantunanagar 

Indian Bank 

-do- 

B. 

B. 

u. 

s/o. 

1 . Bolthangady 

2. Man^ore— 
Shodiguddc 

State Bank of India 

Canara Bank 

B. 

B. 

S/U. 

PT. 


Jaimmims 
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NuHorBuik S 

Itetaa 

Oaaaifi- 

Name of distriet/ 

Name of Bank 

Status 

Clauifi- 




cation 

centre 




1. 

2. 

3. 

4 . 

1. 

2. 

3. 

4. 


KEKALA 



S-Panui 




LAIw 




1. Salena 

State Bank of 

S.O. 

R. 





India 



'■iiaar 

State Bank of 

India 

B. 

U. 

2. Shahnagar 

-do- 

S.O. 

R. 

2. Kaymikidiffl 

CenUat Bank of 



«.lte]flnrii 




India 

B. 

s/u. 





S.fflwtalki 

South Indian Bank 



1. Kanubel 

State Bank of India S.O. 

R. 


Ltd. 

B. 

s/u. 





^o- 

Vijaya Bank Ltd. 

B. 

s/u. 

7. VMiriia 








1. Vidisha 

Allahabad Bank 

B. 

S/U. 

2. EraahaiaB 







1. Cocfaiii— 




MAHARASHTRA 



Enukutain 

Andhra Bank Ltd. 

B. 

PT. 

1. Akola 




2. Cochin— Eniar 








kulaoi, M.G. 

Vijaya Bank Ltd. 

B. 

PT. 

1. Akot 

State Bank of India ADB 

S/U 

Road 




2. BaJapur 

-do- 

ADB 

s/u. 

3.KoMa;aB 




2. Bombay 




1. Vdloor 

State Bank of 



1. Bombay— Veer 

Central Bank of 




Travancore 

B. 

S/U. 

Nariman Road 
2. Bombay— 

India 

B. 

M. 

4.QathNi 




PeddarRoad 

3. Bombay— Fort 

Allahabad Bank 

B. 

M. 

1 . Quiloa— Beech 

State Bank of 



Area 

Vijaya Bank Lto. 

B. 

M. 

Road 

Travancore 

B. 

u. 




2. Adoor 

Catholic Syrian 








Bank Ltd. 

B. 

s/u 

3. Bubihaiia 




3. Kottarakkara 

-do- 

B. 

R. 

1. Khamgaon 

State Bank of 



S-IVichiir 





ADB 

R. 





2. Malkapur 

-do- 

ADB 

S/U. 

1. Triehur— 

State Bank of 



3. Mohlcar 

-do- 

ADB 

S/U. 

Chalakundy 

India 

ADB. 

u. 




2. Muringw 

Dhanalaksbmi 








Bank Ltd. 

B. 

R. 

4. Kolaba 




6. Trlvandnun 




I.KhopoH 

Punjab National 








Bank 

P.O. 

s/u. 

1. Vembayam 

State Bank of 







Travancore 

B. 

R. 

5. Nagpur 

1. Nagpur 

Oriental Bank of 



MADHYA PRADESH 



Commerce Ltd. 

B. 

u. 

1. Baslar 




6. Naalk 




1. Antagarh 

State Bank of India 

S.O. 

R. 

I. Igatpuri 

State Bank of 







India 

ADB 

S/u. 

2. BlH«aJ 




2. Nasik— Agra 

Bank of India 

fi. 

u. 




Road 




1. Bhopal— 

Punjab National 



7. Poona 




Hamida Road 

Bank 

P.O. 

u. 




3. Dnrg 




1. Poona— 

United Commer- 






Raviwarpet 

cial Bank 

B. 

u. 





2. Kamshet 

Bank of Maha- 



1. Kumhari 

State Bank of 




rashtra 

B. 

R. 


India 

S.O. 

R. 





4.Gindliir 




MEGHALAYA 







l.SUlhMc; 




l.OwaUor 

Oriental Bank of 







Comraetoe Ltd. 

B. 

U. 

1. Shillong 

Allahabad Bank 

B. 

S/U. 
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Njuneoldittriot/ Name of Bank Status Claaifi- 


NaaeoTBank StaMa daaaifi* 


1. Oodvaga 

2. Katapali 


Now Bank of India 


I . Biaspmd Stale Bank of India S.O. R. 

2. Jullundur— 

AddaBtulian Bank of India B. U. 


1. l.udhiaiia— 

(Twuraba/ar Allahabad Bank B. U. 

2. Threoko Indian Ovcmcaii 

Bank B. R. 

f>. Patiala 

I. I.ohSombliy- 

“Bas Allaliabad Bank B. R 

Ni>Biinbl»y 


1. Malwkollu State Bank of 

Patiala 

2. Sekha Puiyab & Sind 

Bank ltd, 

RAJASTHAN 


ADB. S/U. 
B. R. 


l.Si^angarh BankofBaroda B. S/U. 

2. JiUpiir 

I. Jaipur United Bank of 

India B. U. 


1. Miijawria State Bank of 

Bikaner & OMO R. 
Jaipur 

2. Silwala -do- OMO R. 

TAMIL NADU 


1, Alandur— 
Nanganallur 

2. Pallavaram 


State Bank of 
India 

Central Bank of 
India 


S/U. 

S/U. 


2. Dbarmapuri 

1 . Krishnagiri Tanjore Perma- 
nent Bank Ltd. B. S/U. 

3. Madras 

1. Madras— C.I.T. State Bank of 

Nagar India S.O. M. 

2. Madras — Com- 

mandor-in-Chief Indian Bank B. M. 

4. Madurai 


1. Oddanchatram Bank of India B. R. 

2. Batlagundu Canara Bank B. S/U. 

3. Madurai Bank of Maha- 

rashtra B. U. 

5. NUgirls 

I . Coonoor Corporation Bank 

Ltd. B. S/U. 

6. North Arcot 


1. Dcsur 

2. Pomamallur 
.1 Vellore 


Stale Bank of India S 
-do- S 

Tamilnad Mercan- 
tile Bank Ltd. 


R. 

R. 

U. 


I.Anandur State Bank of India S.O. R.' 

8. Salem 

I. Volagoundan- 

patly Indian Bank B. R, 

9. South Arcot 

1. Vridhachalam Canara Bank B. S/U. 

10. Thanjavur 

I . Peravurnni state Bank of India S.O. R. 


II. Tiruchlrapally 

1. Palakarai State Bank of 

India S.O, R, 




^hmo’y i9fi , 
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MumeofdWriW NMBeofBmk St»tus aassifi- 
ctmt «“0B 

1. 2. 3. 4. 


nUPUKA 

I 

Untt«d Bank of 
In^ 

UTTAR PRADESH 


Name of disirka/ Name of Bank Status Qaasifi' 
centre cation 


12. JhMti 

1. Moth 


14. Mathura 

1. Mathura 


t. Aira— R-B.S. Indian Overseas 
College Bank 


2. Aliahabad 
1. Shankargarh 


2. Meerut 

16. Moradabad 


1. Moradabad — State Bank of 
Chauiasighanta India 


B. S/U. 

B. U. 


5. Bareilly 
1. Bareilly 


17. MiKalTaniagar 


I. Bakhira 


State Bank of India S.O. K. 


19. Pilibhit 
1. Pilibhit 


9. Pahabad 
1. Motinagar 


Stale Bank of 
India 
-do- 


WEST BENGAL 


ADB 


1. Calcutla — 
Kidderpore 


S.O. M. 
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Nnne of dMrici/ Numo of Bank Status Clastili- 



Name of district/ Name of Bank Status Oassifi- 
centre cation 

I- 2. J. 4. 


2. Calcutta— 

Sealdah State Bank of India B. M. 

5. Cakailta^lnan- 

SularPark -do- B- M. 

(Hatlygungei 

4. t'alcutta — I IOC United lomnner- 

School Street cial Bank B. M. 

5 . Calcutta— United Bank of 

Chakrahcria India B. M. 

ii, Calcutta— 

Notaji Subha'. Svndicalo Bank B. M. 

Road (Dalhoiisie 

Area) 

7 Calcutta— Hide Indian Bank B. M. 

Road 

2. MaMa 

I . Maihurapui United Bank of 

India B K. 


I . Debatirani State Hank of 

India ADB S/U. 

4. LLParuuniis 

I Birali United Commer- 
cial Bank H r. 


V MON ri RRlTORlkii 


I. t'lutndiuaih MUltabad Bank B. U. 


2. Delhi 

1. New Delhi— 
Gulmohar 
Park 

2. Now Delhi— 
Kirtinagar 

3. New Delhi— 

Chittaianjan 

Park 

4. New Delhi— 
Queen's Road 
(Shyamu Prasad 
Mukerji Marg) 

5. New Delhi— 
Greater KaJIash 


State Bank of 
India 


-do* 

United Bank of 
India 


Lakshmi Com- 
mercial Bank 
Ltd. 

Oriental Bank of 
Commorce Ltd, 


6. New Delhi— 

Defence Colony Vijaya Bank Ltd. 


M. 

M. 


M. 


M. 


M. 

M, 


OFFICtS CLOSED 
Nil - 


~ iJun-umce. rg. . Pay Office 
ADB. /i^ficultural Development Branch ()MO «= 
-- Senti-urban U=. 

Urban, M,PT. Metropolitan/Pori Town. 
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fhlieNo. Title Page 

C^CNBSAL 

I. Selected economic indicators SJ2'S]3 

CURRENCY AND BANKING 

. 2. Reserve Bank of India— Issue Department and Banking Departrent .. S14-S15 

3. All Scheduled banks— business in India S16-S17 

4. All Scheduled commercial banks — busincBS in India S18-S19 

5. Indian Scheduled commercial banks — busineu in India S20-S21 

6. Foreign banks — business in India . . . . S22-'S23 

7. State CoHjperative banks maintaining accounts with the Reserve Bank of India S24-S25 

8. Non-scheduled commercial banks — ^liabilities and assets in India . . . . S26 

9. Reserves of Scheduled commercial banks and State Co-operative banks with 

the Reserve Bank of India . . . . S27 

10. Savings Deposits with commercial banks . ■ S27 

1 lA. Advances of the Reserve Bank of India to Scheduled commercial banks . . S27 

IIB. Short and medium-term advances of the Reserve Bank of India to State 

Co-operative banks S28-S29 

12. Cheque clearances S30 

13. Industrial Finance Corporation of India — liabilities and assets .. .. S31 

14. State Financial Corporations — liabilities and assets S32 

15. Industrial Development Bank of India — liabilities and assets S33 

16. Industrial Credit and Investment Corporation of India— liabilities and assets S34 

17. Money supply with the public S35 

18. Factors affecting money supply S36-S37 

19. Money rates S38 

20. Discount Rates of Central Banks S39 

21. Foreign exchange reserves S40 

22. Sterling transactions of the Reserve Bank of India S41 



23. MMority of OoveroiBeot of lii4Ui Treuory Bill* outstaadiog with the pobUc 

M 00 January 31, 1975 S42 

24. OovemnRDt of India Treuury Bills 843 

25. Receipts, expenditore and public debt of the Central Government 843 

26. Small savinfi (Revised) S44-S45 

PRODUCTION 

27. Agricnttural production 545 

28. Index numbers of industrial production S47-S48 

28A. Index numbers of industrial production— Inpul-based and Sector-based 
classifications 

PRICES 

29. Gold and Silver — Bombay 

30. Prices of variable dividend industrial securities gjj 

31. Index numbers of security prices— AH-lndia S52-S53 

31 A. Index numbers of security prices-All-India (averages) S 54 -S 55 

32. Index numbers of security prices— regional 

33 Prices and yields of selected Central Government securities §57 

34. Gross yields on Government and industrial securities-AlWndia S58-S59 

” SK““’ Md 

36. Consumer price index numbers for Industrial Workers gg j' 

37. Consumer price index numbers for Urban Non-manual Employees .. S62 

38. *««>« numbers of wholesale prices-by group, and sub-group, .. Sg 3 

.roup. 

S64 

trade and BALANCE OP PAYMENTS 

40. overall balance of payments-current account 

41. *««»«»’• overall balance of payments-capital account ... 

42. Foreign tnule 

867 
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Table No. Title 

SPECIAL TAKES 

43. Index numbers of Imports 

44. Index numbers of Exports 


A 11 

Page 

568 

569 


Nm (1) The scope of the Bulletin will be revised from time to time to include new stetistkel intannetion u it 
bectmies eveilable. Many of the series appearing in the Bulletin are given in greater detail in other 
oflldal publicatioot. 

(2) Some of the figures included in the tables are regarded as provisional only and may be revised in later 
issues. Each issue contains all the revisions made in the figures upto the date of publication of the 
BuDetia. 

(3) The following symbols have been used throu^out the Bulletin : 

— Figure is not availsbie — Figure is nil or negligible. 

(4) Where necessary, each figure has been rounded off to the nearest final digit. For this reason, there may 
be in some tables an apparent slight discrepancy between the suns of the constituent items and the total 
as shown. 


(3) A line drawn acrou a column between two consecutive figures indicates that the figures above and below 
the line have been complied on different basis and are not strictly comparable. In eacb case a footnots 
is added indicating the nature of the difference. 

(6) For definitions of important items, sources of data, coverage, scope, method of compilation, etc., refe- 
rence may be made to the Explanatory Notes issued as a supplement to the October 1971 issue of the 
Bulletin. 

(7) 1 Ukh- 100,000 10 Lakhs-million 1 Crore- 10 miUions. 
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Ha. l~SELECTfD ECONOMIC INDICATORS 



— 


A 



1974 


1 1979 


1 Uoit 

\v 

ago* 

Aug. 

Sept 

Oct 

Nov. 

Dec. 

Joit 

CUMUmCY AND DANKINO 

W— Bami ot Imu ^ 

1. Nom to drcvlMioD 

GroreiofRi 

4.914 

I 

8,798 

6,908 

1 

6,900 

6,967 

6,976 

6,067 

6,024 

S. Holdtaii of rupee Mcuritia 

.. .. 

4,978 

6,948 

8,016 

6,797 

6,991 

6,114 

6,008 

6,410 

t. Loom mkI diicouai 

•• .. 

814 

1,421 

1,611 

1,709 

1,618 

1,691 

1,681 

1,644 

(«) Scheduled coauaerekl 

boatot 

.. .. 

7 

220 

106 

87 

68 

61 

168 

86 

(S) Suie CtMiperativc boolu} 

.. „ 

Sfifi 

368 

279 

812 

888 

870 

427 

443 

{() BUb purctiiiied & ditooim- 
ted (Intemel) , . 


1 

146 

191 

168 

108 

127 

160 

166 

4. Poreiga odiaiige rcKrva 

.. .. 

827 

779 

1,018 

978 

1,081 

1,110 

960 

867 

Seoawmoo OoeiMuaiAi. Bamu 

i. Aggregeie dcpodii 


8,823 1 

10,064 

11,061 

11,182 

11,206 

11,818 

11,440 

11,630 

S, loito ciedli 

.. .. 

6,698 1 

7,028 

7,616 

7,629 

7,706 

7,761 

7,914 

8,16S 

7. InvceoncMi in Govt, eecuritiei 

.. „ 

1 

2,281 1 

2,873 

2,624 

2,670 

2,728 

2,724 

2,717 

2,797 

8. Cheque cleoreoocil 

.. » 

8,001 I 

3,880 

8,609 

3,766 

8,648 

3,699 



». Meoernipply with the public 

.. .. 

8,770 1 

10,868 

11,020 

10,906 

11,013 

11,041 

11,064 

11,218 

limoMT Raiui 

10. Inter-benk celt aaoncy reic 
(SoMbar) 

Per cent 
per RnnuiD 

4-76 

1600 

12 70 

12-66 

18-79 

11.11 

11-06 

8-44 

11. Yield 00 d^loen 1070 

.. .. i 

4-78 1 


6-39 

6-36 

6-39 

6-41 

6-48 

6-44 

18 Yield eoSi% loon 2000 

" ” : 

6 67 

6-68 ! 

617 

6.87 

6.37 

6-37 

6.87 

6-37 

rUMJC NNANCI 

1*. Oew. of Indie Treoetuy biUi 

! 

1 

! 

Cro*eiofR».j 

8.616 

4,169 

4,766 

4,768 

4,986 

4,901 

4,678 

4,826 


No. I-4ELECTEO ECONOMIC INDICATORS-ConcM. 



AiM> : — Figure« ^ur «1I the iwini relate to the * Figutei in tbu column relate to that month in 

month except ihoie of itcmi 4, IS and 22(i) which the ptevJouf year/i corresponding to the latest month fni 

rejate to end of period and those of items 1 to S, 6 to 7 which data arc presented. $ Relate to loans and advan 

suid 9 which relate to last Friday. ces only. | Total for Bombay, Calcutta, New Delhi and 

Madras centres only, t Relates to last week of the month. 
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Na 4~ALL SCHEDULED COMMERCIAL BANKS^i-BUSINESS IN INDiA^CbncM. 



No. SINDIAN SCHEDULED COHHERCIAL BANKS^USINESS IN INDIA 


8 20 MBERVE bamc OP WDiA BOLLaTOi Januoy 1975 




No. S^INDIAN SCHEDULED COMMERCIAL BANKS— BUSINESS IN INDt 



including Treasury Bilb and Treasury Dqsosit Receipt*. 



N BANE»-«USINBS IN INDIA 




No. 6— FOREIGN BANKS— BUSINESS IN INDIA— ConcM. 














No. 7-iSTATE C043PEflATIVE BANKS MAINTAINING ACCOUNTS WITH THE RBmiVtE AANA OE 


S35 



t Include 





•-•NON-5CHEDULED COMHERCiAL RANKS-LIAMUTIES AND ASSETS IN ItiMA 







No. I lA— ADVANCES OF THE RESERVE BANK OF INDIA TO SCHEDULED 


COMMERCIAL BANKS@ 

[Inlakhi ofrup««| 


2tarymaa(A 

Total® 

Sbgtion 17 

. (2) (•) 

SaonoM 17 
(3A) 

SacnoN 17 

(4) («) 

SaonoN 17 
(4) (r) 





Bini Rcdlsoounud 









Advaa. 

aaa 

1 


Amount 

1 

Outnand- 

ingil 

Advan- 

ce! 

6 

Outftand- 

ingi l 

Advan- 

CCi 

7 

Outitaad- 
ingi 1 

8 

Advan- 

eta 

9 

Oumand. 

ingil 

10 

1900-01 

1900.99 

1909-70 

1970- 71 

1971- 72 


l.073J7{ 

1.211,99 

2,779.92 

4.mdn 

4.119.98 

95,49* 

73,97 

237.94 
339.27 

240.94 

140,02t 

41,49 

48,09 

377,67 

1,278,82 

1,882,79 

6J57 

78,66 

108,78 

66,02 

817,61 

880,09 

1.288,76 

1,796,71 

1,110,84 

46,16 

17.67 

81.68 
87,33 
43,03 

266,29 

823,81 

1,110,69 

1,719,09 

1,194,22 

Hill 

1972-73 


2,«9S.7I 

198 A8 

174,67 

86,11 

661.66 

60,44 

1,028,96 

71.72 

220,69 

30,61 

1973-74 


4,079,91 

978,22 

064,27 

266,11 

1,408,36 

311,14 

1,666,97 

76,22 

310,82 

86,76 

December 

1973 

S19,«4 

331,03 

102,62 

112,83 

241,36 

147,34 

187,06 

66,88 

66,00 

26,00 

July 

1974 

319, M 

090,14 

131,32 

230,77 

178,74 

119,11 

33,69 

4,68 

47,26 

66,28 

Auguit 


w.9i 

301,02 

123,68 

186,96 

318,63 

100,67 

20,06 

8.62 

122,69 

13,78 

September 


33I.M 

287,11 

l«e.88 

184,34 

107,64 

86,62 

38,86 

8,73 

18,36 

18,22 

October 


293,28 

132,09 

74,63 

108,69 

168,08 

39JH> 

36,10 

6,88 

26,47 

24,02 

November 


407,43 

207,29 

108,43 

128,80 

200,21 

60,78 

66,07 

11,72 

42,72 

10,04 

December 

•• 

975,80 

335,34 

144,73 

163,92 

386,80 

139,63 

81,49 

17,92 

63,48 

33,87 


ffH4 ; — Fipiici for the yean prior to 1901.02 arc § Including Ri. 77 laUis under icction 18(1)(8). 

reviled; for deiaib pleaie lee pp. 1021-29 of July 1908 • Including Ri. 98 lakhi under •eetion 18(1)(2). 

Bulletin. Advancei ui^er wdtien fTfO) (9) arc nil. t Relatei to the period July 1971 to March 1972 r- 


B) Inriudiiv redbeounted. 1 At the ad of period. 














TO STATE CO-OPERATIVE BANKS— Conc/J. 



m KAMK or iia)iA buxbiin 



Pahkhtofrapw] 


fU, |3-4M0Uil1tlAI. PINANCE COfVOKATION OP I 
AND ASSETS 


UABIUTIBS 


Luinuv 

Fold. 

e& 

Km- 

cr«e 

Fnndfi 

Ilc»- 

doubt- 

fill 

ditditt 

Pro- 

vttioB 

far 

Soods 

and 

deben-^ 

tnra 

Boemwia(y 

Other 

Ikbi^ 

tiet 

Total 

Frttm 

iLB.L* 

Tram 

Oort.* 

From 

IJ). 

BJ.4 

la 

fiMeila 

cur- 

1 

2 

3 

4 

8 

8 

7 

8 

0 

10 

11 

1990-91 


8,00 

1,07 

16 

60 

*2,24 

iijT 

61 

16^6 



9.17 

1M646 


8.88 

6,2* 

14 

1,17 

88,48 

89.41 

83 

80,84 


7,96 

*7.81 

i^TO 


8,«« 

10,08 

89 

6,99 

63,74 

191,71 


80,98 


80,73 

*<*7 

1970-71 


8.38 

11,46 

1,19 

3.41 

67,69 

town 

1.88 

79,04 


21.13 

32,81 

1971-7* 


8.36 

12,71 

1,64 

2,48 

61,28 

98,04 

86 

76,67 


22,03 

3848 

1978-73 


9,17 

14.24 

2,08 

6,10 

72,01 

95,38 


71,38 


24,00 

87,11 

197ih74 


10,00 

16,84 

2,73 

6,71 

66,18 

90.44 

— 

67,38 


23,11 

27,19 

December 

I97S .. 

10,00 

15/16 

2,73 

7,12 

86,18 

91,32 


67,91 


88,41 

29,06 

July 

1974 .. 

10,00 

17,47 

3.00 

7,18 

93,17 

97,03 

2,86 

66,06 

6,00 

38,11 

20,66 

Auguit 

.. 

10,00 

17,44 

3,00 

7,16 

03,17 

98,22 

1.34 

66,87 

5,00 

38,01 

20,67 

September 

» 

10,00 

17,44 

3,00 

7,16 

93,17 

94,94 

97 

66,79 

6,00 

23,18 

22,24 

October 


10,00 

17,44 

3,00 

7,16 

08.36 

94,74 

1,48 

66,26 

6,00 

28,03 

22.63 

November 

1 

10,00 

17,44 

3,00 

7.16 

98,41 

9S,IS 

1,90 

64,01 

6,00 

23,34 

23.08 

December 

.. 

10.00 

17,37 1 

3.00 

7.48 

98.31 

93.82 

72 

64.76 

6.00 

28.06 

27,63 


Latt Friikgi 

Ilabill. 
tiaa or 
aiMta 

Catfa in 
hand 
and 
balan- 
ces 
with 
banks 

Investments in 

Loans 

and 

Gua- 

tees 

and 

under- 

Other 

Gov- 

meat 

Shmrml 

eluding 

lioDto’^- 

Bonds 

deben- 

tures 

12 

IS 

14 

15 

16 

17 

18 

19 

199041 


st;o9 

3,00 


95 


40,74 

4,77 

1,63 

1966-66 


135,34 

2.06 


8,22 

8,96 

96,48 

28,66 

3,06 

1969-70 


21449 

6,70 

8,81 

11,04 

6,69 

149,70 

36,06 

9,10 

1970-71 


215,23 

12,64 

2,01 

12,01 

6,11 

166,71 

21,91 

4.94 

1971-72 


2I1.S9 

7,16 


12,01 

6,06 

161,76 

16,90 

8,78 

1972-78 


225,01 

7,64 


12,79 

6,03 

176,88 

14,76 

8,08 

1078-74 


237,82 

3,03 

— 

14,11 

4,00 

192,68 

11,63 

10,79 

Decembw 

1978 

240,94 

9,00 

- 

13,77 

4,96 

186,99 

12,83 

12,43 

July 

1974 

248,48 

7,76 

- 

13,05 i 

4,70 

200,31 

9,64 

12,02 

August 

.. 

244,14 

6,18 

- 

14,43 

4,70 

200,90 

9,30 

11,87 

September 


247,94 

8,02 

- 

14,70 

4.79 

203,02 

0,60 

11,90 

October 


25343 

6.99 

- 

14.71 

4,04 

206,23 

0,61 

10,96 

November 


25440 

6,73 

- 

14,77 

4.68 

206,76 

0,64 

1 1,78 

December 

.. 

257.29 

6,88 

- 

14.78 

4.68 

206.60 

0,46 

16,70 


1 Reprcwnt («) Specul RcMrve Fund, (*) Other ReMrves, («) RcKrve for contiogenctei and (d) ProviiS 
diqiredatioiL in the ««lue of iuveitBienu thowa leparmtely up to June 1973. * Under iection *1(3) («)/<8) (*) of 
f.F.C. Act (■(Deaded in 19fiS)' reeorted »o &cnj July 1963. • Under Section 21(d) of the I.F.C. Act 

(•maided in 1986) retoned «« from Kovember 1956 and under Intrrrti Differential Fund* in temn of KFW loan 
•irtMientt from S^tember 1972. 4 Under Section 21(4} of the I. F. C. Act. 

Sturm.* Induitrial Ftnanee CorporatiMi of India. 
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Ncb I4-4TATE FINANaAL CORFOIlATIONS-UABILmES AND ASSETS 

(Aswuiit b lakht of rap —] 


fit *Sa t 

M ~fSS- 1& iPmWM Debra- 

0®^ "P . JF®*! ‘"Jr* 

Ci 


September 1«73 II I tS^2 

AptH 107i 18 IM2 I 

M»y .. 18 I 28, 32 


1.73 63,87 13.34 

4,80 73,08 13,30 

8,14 83,04 13,10 

7,07 88,03 13,63 

8.73 116,20 ; 14,04 


>,28 Ifljg m,lc , 


From 

R.B.I. 

From 

I.D.B.I 

From 

State 

Govti. 

1 

jothen 

dm 

T 

1 

3 

10 

11 

13 

1,88 


1,00 

11,86 


8.S3 

14.02 

3.67 

22,88 

8^01 

47 

14,82 

3,33 

31.66 

2,06 

11 

16,33 

1 4,68 

42,06 

3,28 

40 

13,30 

3,33 

62,78 

2,68 

60 

23,87 

4,48 

64,06 

3,39 

71 

27,89 

1,87 

68,12 1 

2,62 

1,16 

21,71 

6,14 

64,60 1 

3,33 

40 

27,10 

7,04 

66,16 1 

3,33 

46 

27,34 

6,70 

68,74 

3,65 

68 

27,80 

6,67 

67,62 

2,64 

1.21 

23,27 

6,30 I 

89,16 

3,22 

1,69 

27,87 

6,83 1 

( 

70,77 

3,22 

1,16 

28,33 


r is I InvMtciMiuin ' „d“* 
* i bead , i ~ j»dvM. 

■ «w Govern- 5b*m De- e« 




33,80 



30.12 



140.37 



■43,10 i 



1 174,48 ! 

227^7 i 
' 145,44 1 


M,58 , 13,83 

268.05 8.21 ' 

! 273,21 ; 3.33 ! 

278.41 ' n.87 I 


' ^ Q»tffiraw (rom lieu-ei oowort,: 

^ InduraUl Invenaieai Corpomtion L 

J }g«^|^DepoMt.ofoneCorpor.iioo. L 
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Ma^ M^NOUSTMAL CREDIT AND INVESTMENT CORPORATION OF INDIA- 
LIABILITIES AND ASSETS 


rinUdHorj 



and do tan- 

bcmura tea ' 

partly and I 
paid under- 
bid Bi writing 


1 

I invatmenu** m 

1 

Loam and 
advance! 

Govt. 

iccuri- 

Bondi 

and 

deben- 

tum 

and 

iiocki 

i 

Unit 

of 

India 

and 

l.R.C.1. 

$ 

Rupee 

)oans£ 

j 

Foreign 

currency 

loam 

1 " 

“1 

1 

.7 I 

18 

.. 1 

20 


Sriitrtnber Itil.t 
April 11(74 


r •«np«wy 

• Inciudet imipafary 
i Include Auin Oecra 

tj>an Acreetnent*’. 


80 18.61 uloo 

«0 l».flO 16, DO 

87 18,06 17 14 

13.69 18,24 

80 18,04 18,»6 

60 14,06 18,27 

80 18,48 18,6» 

80 16,48 18,84 

60 16,00 1021 

60 18.66 18,83 

?0 16.96 18.»7 

60 16.D6 IflKR 


^ *8.’64 88.06 


26 40,89 122,10 

40,82 120,28 

b 42,10 121,64 

W *^26 12199 

^8.12 121,47 


^ I ’ I I 

' operations 

Credit and r. 
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No. II-^ACTORS AFFECTINC NONET SU^LT 


8 3« 


UWV« BAMK «* tNDIA OULUnTW 


Jamury 1973 
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No. 20— DISCOUNT RATES OF CENTRAL RANKS 
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itional Fiiuincjal Statistic* puMtibcd by the 


Rtsave BAM or ikdia bvluow 


January 1975 


No. 21-FOIIEIGN EXCHANCE RESERVES 


Geld 

SDRs 

Foreign 

Exchange 

Total 

Reserva 

(14»+8) 

Varia- 
ikm 
over the 
previous 

1 

2 

1 3 

J . 

g 

II7,7« 

- 

186,86 

303,81 

- eg , 26 

Iia,8s 

- 

182,09 

297,98 

+ *6,30 

182.63 

92.05 

646.37 

820.96 

+ 244,28 

182.63 

1 1 1,68 

438.12 

732.34 

- 88,61 

182,63 

186,77 

48(1, ,38 ; 

848,88 ; 

4 116,34 

182.63 

184,81! 

478,90 

846,29 ! 

— 2.30 

1K2.6.1 

183,71 

,580,78 

947,02 

+ 100,73 

182,63 

18.3,94 

412,23 

778,70 

+ 36,48 

I82,.'-..<1 

183,71 

1 .'123.2!) 

«8n„'>3 

+ 110,83 

lH2..'-,3 

183.71 

680,78 

047,02 

+ 67,40 

182,83 

182.', 7 

60:i.2l 

1028 61 

+ 81,40 

182,83 

181,89 

768,09 

1132,61 

4 104,00 

l«2,SS 

181,88 

7()1 ,68 

1126,10 

— «,41 

182,83 

J 81.89 

091.31 

1066,73 

— 70,87 

lS2.r.S 

181,86 

ttr,3,S3 

1017,71 

— 38,02 

182,63 

181, K6 

(il3,7.3t 

»78,llt 

— Sll.OOt 

182,83 

. 181,1(1 

717.08t 

1080 71t 1 

+ 102,60t 

182.63 

181,10 

74(},(ilt 

IU0,24t 

+ 20,63 1 

■ 82.63 

l"M,«3 

.•>87.40t 

9 19, set 

— l60.38t 

182,63 

1 79,113 

494, 77t 

867,281 

— 92,63t 


iBM.70 

iB7«-7l 

ir71-7? 

i#:s-73 

ISTS.74 


Januaiy 

February 

Marrh 


June 

July 

Atifuii 

Scpicmber 

October 

November 

Oecemlier 

January 


■ UTS 


Mom: 1. Geld >1 valued at Ri. B3>fiN per . 

a. SDRi are valued at Ri. 7 ■ 60 per unit. 

». All ibreitn caclianirr hi.ldingj arr valued 
adian doUan from June June 

^Ib* ralei InNew York. «.«i t* hoU -V- ■ D- 
ttom September to Nev-.nhr' "ft 
lag rates in London. 1 1 m;. i... •■.- . ' " 

in* rates; all other for- .. i. iw-v' I i ■ ■ « ' " 
teOins rain in laUKk n > -n ' ,■■■ -w --e 

rates in I^ondon from Mai :'t*i 

t 


pto May i9«e and at R». 
> p:ir„ cntral rates upm I, 


per 10 grams thereafter. 


■" ii;.- .11^ h:.i: 

■ >! Tl. aim Ste|;i|,g 

; '. <; i:i:; and je;|. 

'■Pi :>.<.-.gai:(: kI.- 
" ' ■ h.ii ing a.-Ld 

• spot uuvmg and selling 
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No. OF THt ftiSEKVi MNK OF IMOIA* 



Porcbaiei} 

Saleit 

NBT 


Pnrctaam/Salca 

(•f) (-) 

0000*1) 

(Rt. 

laltfas) 


(R«. 

lakhs) 

(ifooo*.) 

Ra. 

(lakh.) 

|f6Ml 

11,210 

41,74 

62,112 

82,88 

- 80,802 

- 

41,14 

1968.66 

122.162 

162,91 

81,972 

109,41 

4- 40,211 


68.66 

1969-70 

168.786 

298,26 

175,918 

217,66 

— 10.168 

- 

19,89 

1970-71 

140,196 

262,88 

190,116 

848,29 

— 49,920 

- 

90,94 

1971-72 

149,971 

270.28 

186.915 

289,87 

— 6,944 

- 

19.28 

1972-78 

188,400 

382,52 

93,145 

175,68 

+ 96,268 

-1- 

176,89 

1073-7e 

880.448 

726.76 

180,096 

339,48 

+ 209,358 


387,28 

January 1974 

si.iae 

95,45 

22,620 

42,46 

-1- 28,618 

+ 

63,00 

August 

37,1 28 

69,25 

26,460 

49,88 

+ 10,663 

+ 

19,87 

September „ 

42,204 

78,67 

34,123 

64,32 

■f 8,081 

+ 

14,35 

October 

! 39,364 

73,44 

40,200 

76,78 

— 830 

- 

2.34 

November „ 

, 4S,835 

85.68 

14,290 

26,94 

+ 31,546 

-1- 

68,74 

December „ .. 

, 48,918 

91,37 

24,000 

45,24 

-1- 24,918 


46,13 

January 197B 

' 63,771 

119,22 

35,000 

05,97 

-f 28,771 


63,26 

January 3, 1975 . . 

i 3,411 

6,37 

4,000 

7,64 

— 6,89 

1 - 

i.ir 

,• 10, 

j 8.567 

16,01 

3.000 

6,65 

+ 6,667 

j 

10.3C 

17 

23,807 

1 44,63 

6,600 

10,36 

-f 18,367 

f + 

34.27 

.. 24, 

12.181 

22,77 * 

10,000 

18,85 

+ 2,181 

-t- 

3,92 

.. 31, 

17,085 

31,93 

12,600 

23,60 

+ 4.586 

-1- 

8,37 


Uou .—1. Rupee devalued do June 0, 1046. 2. Pound iterling devalued on November 18, 1967. 

' Exdudinfr Goventmeci cruiMctioiu. 

t Cover ipot purchaiei and deliveriei agaiiut forward purehaae oenuacti, , , 

* Oiver ipol laJet and, deUveriei againit forward laie contracti. After tbe devaluation oi Indian Kupee on 
1 line «. I iKlfi. the forward tale contract have been durondntied. 
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. »-MATU«ITV Of OOVtUNMENT OP INDIA TREASURY I^LS 
OUmANDINa WITH THi PUILJC AS ON JANUARY 31, >975 
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Fatmary 1, 

im 

B.7S i 

Match 

1. 

197t 

-j 2.01 

April 2. 

1076 

3,73 

.. t. 


n ! 

„ 

S. 


1.02 

„ 


2,83 


.. 

1.M ! 


4. 


..| 7,16 

„ 4, 


ir.,65 

» S, 

" 

6.04 

„ 

». 

.. 

"I >•»* 

., f’' 


4,82 

• •. 

» 

l.SO 


0, 



.. 7. 


D.ID 

M 1. 

- 

10, M 1 


7, 

„ 

U.65 

.. ». 


3,26 

„ S. 

- 

IS 


0. 


1.00 

., 9. 


8,36 

M IS. 

• 

2,J1 j 


10. 


1,8H 

.. ID. 


8,90 

« il. 

.. 

9, St 


11. 


1.82 

.. 11. 


74 

. 11. 

* 

l.SO 1 


IS. 

.. 

10,1(1 

IS, 


0,08 

. 14, 

» 

IS, OS 

.. 

IS, 

.. 

7,42 

.. 14, 


2,9(1 

.. 14. 

- 

2,11 

.. 

14. 

.. 

10,16 

16. 


4,12 

- 17, 

.. 

I.7U 

.. 

17. 

.. 

8.M 

,. 16. 


42 

- IS, 


4J« 

- 

IS. 


4,01 

,. 17. 


7,18 

• IS. 

. 

s.it 

.. 

IS. 

.. 

4.78 

18, 


10,84 


- 

S,71 

- 

>0. 

„ 

9,06 

.. 10, 


84 

>1. 

- 

10, 7S 

.. 

SI, 

.. 

18.32 

21, 


4,20 

» ss, 

- 

I.S1 

.. 

22. 


2, IB 

,. 22, 


4,27 

« N. 

- 

S8 


S4. 

.. 

8,62 

„ 28, 


3,62 

. ts. 

- 

14,20 


SO. 

.. 

7,40 

., 26. 


83,10 

» at, 


SyM 

- 

sty 

.. 

2.88 

.. 2(>. 


1,02 

« 17, 

- 

lOylO 

- 

*7. 

.. 

1,10 

.. 28. 



. M. 

- 

1S,10 


28, 


32,47 

>. 28, 


4,60 



1 

'* 

29, 

” 

2,00 

.. 80, 


3,03 


i 

i 

’* 

». 

" 

26,01 

May 1, 


3,60 


i 

( 

1 





.. 2, 


7,68 



1 

i 





Total 
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«I,W 



OVERNMENT OP INDIA TREASURY BIUjS 









No. 24-SMALL SAVINGS— (REVISED) 



•6-Yw Fiaed DepoBt*-Banlu’ from September 1971 





*e»VB BANK OF INDIA BUILETIN 

N«.Zr-AGIIICULTURAL PRODUCTION 


January 197S 


fla 


yOLD 


(HroTAaM) - — 

V-r C>.rm.. Corw % In- Uo,. C""*;"'' ^ ! crrt«* ' fiSK- 

I pievimM (— ) o( ; the fre- f”*”® i 


Rk« 

WlMil 

te 

M«iM 

BMley 

RAgi 

Asinll nilleti 


I ltt 7 I.T 4 I Finn] 

! lOW-'r. ! Firm 
1«7S.'4 , Firittl 
' Ifl74-:n : l im 
I JII7»-T4 ' Final 
I 11)74-76 ; film 


yor 8o 


l».4e4 - 2 I 
, 1 ( 1 , 1!17 - .’i.ti 

U,«I 7 ^ 16.6 

■ 6,601 4 1.6 

2,«1» -I 7.2 


year js over 0 year 


I, 0 li 3 


2,327 2,379 — 2.2 


Qnun 
Tiir UrW) 
Other kbaril 

pUilM 

OUmA 
Ground nui 


CmwmvU 

fitm 

Coiion 

Jule 

Mena 

Snan-lieaip 

OiWrr 

Poiam 
Suparcaiirt 
Ginier (dry) 


1973 74 j linal 7.««l t-.dflh 

.,1 19 : 4-76 I Firti , 2,l«8 2.177 

1973-74 I fini.l 7 , 22 H l\m 


.. t«74-76 l int 6,iitl2 
1.264 

197 3-74 , Final 3,429 
..i „ l.f'O 


flOl 6,9(18 Tomiei 4,000 4,.637i— 11.7 


6.388 

6,1710 


:i,3i» 

’ri'B 


11 


39,246 

24,736 

8,082 

3,920 

6,649 

2,879 

2,181 

1.804 


4,687 

1,864 


1 , 24 !) -j- 69.1 I 1,249 
LMli.'i -I- 3.6 j 2 , 193 . 


23 f. 146 + 02.1 I 


1974.78 Firs 


8,001 




! 19771-74 Final S 7 | 

. 1974 78 : First ISI 


.. Im:.) 74 j First 437 

.. 19 : 4-78 .Vromt S.OiM 

.. 197 .' 7 S> Final 73 

,. 1973-74 I .. 44(1 


7,691 , Bales* 
79'2 ' ,. 

149 ildniiej 


6,788 

486- 

1,608 

428 

146 

6.819 


372 ' +IK C 
20 , + 0.3 i 
412 + 18.6 i 




..! 1971.72 i 
I 1072-73 i 
i»:2-78 ; 
f 1973 74 1 


Totinei 4;i.’l 471 * 


■RStain to crtiuiniu 1.7. h 
^Yiald in laini ni gur 


I Area ir J!'i i,> jj,. 

: V:r.- rr*-*, 





' '' , vowtsm. ^ S' '47 

ii«^ liUMiits or mousmiAi. #iiot»iicTiON 

(MM-UO) 




p|=?p «» riW 9 a?! 


S 4S 


Jamary im 


MUHMIt or WOUSTIIIAI. nOOUCTION-CcKdi. 


(16i0->169) 


1 1972 

■ 

Dec.t Julyt i Aug.T Sept.T Ocuf 

j Nov.t 1 Dec-t 

1 1 


I UMirfJiMtW* ... 


1. Miniai mmI quurring . 
I. Hetvy iiter|i^ cti an fa- ah . 


i) AhwiiniuB 0uuiu<itcturing 

a. Kiccuidir 


n, boilcn and itcasi fcne- 


170* 

134*0 

4S6» 

220.8 


300 -C 

2M.S 


251*6 

1C4-8 


880-1 ; 3»0-I 
267-0 j 27S-4 


242-7 

145.1 

38fi-4 

200-6 


... 487-6 

.. 140-2 

. Mtchificry eompottMti and acccMorin 682-0 6S0-8 631-0 
. E^iicai cabica and ioiulated wirea.. 316-7 806- 6 I 286-8 
. Railniad aquipacat . . _ 78 t‘ 84-0 | 80-0 


tv. iMMWadiata «o«da Induatriaa** 


. - . 184 3 

1 .. - 06-0 

Mamifectwre of wood and cork caccpt. 


200-8 178-0 j 

180-2 { 
130-8 


16 . Tyrca and Tubca . . 

16 , 6 yaib(tic 6 brca . . 

IT. ilyo-aniff and dyaa . 

16 , tViroicuin Refiwy producu 
16 . Structural clay producta _ 

to. Fltdnaa, iUtura and Swiencn 


270-8 
240-8 
838-0 
407 -: 


164 3 
318 0 
220 6 
201-3 
366-8 


343-8 

220-7 

108-8 

363-3 


106-4 

343-1 

383-6 

147-6 


266-1 
06 3 
162-8 


166-6 

871-7 

208-8 

212-3 


408-6 I 
264-1 


180*B 

408*7 

218*8- 

216-7 


434. r 
296*1* 


466-0 484-0- 


15-3 I 
lG-6 I 146-0 


348-9 

362-7 

139-4 


189-6 I 203-2 

186 3 i I96*r 


flour mflUng and irinding . . ... 

S^^factoriaa and rcfineriea (itigai! 

Hydrageiiated oil (vanaapaii) , < 
Taa ...... 

Cignrettea .. _ _ 

Colton twcaving „ _ _ ' 

Paper and paper producta .. 

(a) Paper 

Drugs and pbannaeevticab 

Soapa and other waabing and clcaoiny : 

ceanpounda _ 


7-2, 155 5 I 165 9 164 1 

0-8 1 138-2 I 147 7 147 5 

o-o 206-8 ; 199-0 177-4 


198-7 

368-2 

200-9' 

231-2 

866-0 

484-3 

162-8- 


156 5 j 166 8 I IB 4 - 0 - 
•« 7 : 148-1 I 161-9 

185-6 ' 170 4 ! 169-6 


Giaat and glaa producta ^ 

mar dnraMa goeda induatriaa* • 
ComracKial. office and bouaehoM 

Elwi^^^ypllaitcea _ 

jiryclgi and tric^ca**^ 


* Per jeeaenn l aartatioaa. **Dmved Serica. For 



Iij Seltcted Induilnis of India. 



w iHm-irnuxm ^ sa9 




i-AKk or wbu »Ijix£^ 


ientary 


No. 2»-OOLD AMD 8ILVE»~»OMBAY» 





dou 

mrz 


r«r" 

SiLvni 

Sror 

1 Lowmt 

1 « 




! Kt. 

Re. 

Rm. 

‘ Ri. 

Ri. 

lU. 

1M»«1 


..1 124-40 

! 107 It 

114 91 

1 209-30 

161-00 

IM-N 

lW&.6t 


..i 86 00 

t TO-60 

_jl[n 

406-00 1 

281-00 

IM-M 

19«».70 


.. 192 00 

1 161-60 

179 62 

621-00 ^ 

446-00 1 

489 It 

IN»>-71 .. .. 


I28-(I0 

1 177-60 

IM-96 

688-60 1 

482-60 

6W08 

.. .. 


214-80 

1 128-00 

200-10 

010-60 

512-26 

661-26 

I9TS.W 


.. 266-00 i 

202-00 

242 14 

666-00 

406-00 1 

664-20 

wi».u .. .. 


628,00 1 

279 00 

369. 28 J 

1420.00 

612.60 { 

796.14 


jMRMry 1074 414.00 

an 00 

•^ewbw 82B 00 

BIS 00 

November BMOO 

»«»»»«■ 027-00 

JUHwry 1976 


! 3IB 00 402-lM 067-00 826 00 878-08 

; 497-00 607-90 1186-00 1068-00 IISO-O? 

' 466.00 606-10 1070-00 mi oo 1029-00 

I 497,00 603.70 1260.00 j 1076.00 j 1166.96 

608,00 622-24 1230-00 1110-00 i 1166-80 

I 60»-00 613 oe 1160-00 1030-00 ! 1092 64 

■ --.17-00 631-70 llO'J-00 1028-00 1 1160-44 



Aaeodation Ltd. 
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Jamc^f 1975 

Id*. JBf^fCCS OP VARIABLE DIVIDEND INDUSTRIAL SECURITIES 





Eommt 





CAsa 

iT*a 

MADaXT" 



NadMal 

•am. 

IWa 

W 

Mdtaair 


<&sr 

Cm*mi 

Oa. 

w 


se 



badun 

MIDI 

mZ 

iriM 


- 1 

' : 1 

% 


B 

4 

7 

t 

• 

M 

U 

IB 


fts. 

f'Ak 

Ka. 

K*. 

R-. 

Ra. 

— 

Ra. 

Ra. 

Ra. 

Ra. 

Ra. 

Rf. 

t9f0-«l 

487.70 

sii-oe 

161.70 

880-81 

146*48 

24*47 

47*67 

48*88 

a-42 

80*88 

34-62 

86.48 








88*82 





88.61 

IMS^ 

S16.,05 

881-40 

144.17 

210-77 

146.54 

24*60 

19*10 

30*82 

28.69 

26.86 

81-84 


1069-70 

710.04 

467-71 

106.77 

880-80 

120.79 

18*06 

14*33 

10*11 

31-00 

84*80 

24*78 

7-80 

19*86 

14*86 

1070-71 

869. 61 

616-18 

108.60 

286-18 

144*60 

14*01 

24*80 

88-87 

88*96 

30*88 

17*84 

6-89 

1971-70 

•06-67 

468.62 

■SotToi 

96 00 

826-69 

180-72 

10*06 

34*88 

84*60 

34 06 

82-70 

16*68 

6-93 

107S-7S 

0S6.4S 

872-20 

86*87 

210-80 

114*10 

6*01 

84-63 

37.68 

Ilf itr 

81-76 

36-38 

16*61 

8-24 

"iTirsi 


26-87 

1670-74 

664.78 

861-03 

00.06 

222.04 

108-06 

7*06 

27-88 
36 -2i 

43*87 

31-60 

30-66 

19*61 

8.13 

January 1074 

628.00 

884-60 

01 18 

226-02 

103.71 

6-92 

28-04 

46-26 

32 70 

83-06 

22.00 

7-64 

August ,1 

408.60 

816-07 

78-66 

220-68 

01-17 

6*00 

32-37 

66 26 

40-03 

88-66 

20-01 

6-47 

September ,, 

468.83 

288-80 

72-74; 

206-26 

78-82 

6-22 

24-62 

48-26 

30-63 

34-46 

18-68 

6-18 

October „ 

4&9.18 

266-02 

71 .70: 

204-48 

71-60 

6*01 

23-80 

44-66 

27*88 

31-00 

18 03 

8-07 

November „ 

462-60 

260.12 

72-06' 

186-00 

71.96 

6.10 

24.60 

44-66 

28*08 

31.61, 20-06 

8-02 

December „ 

404-47 

281-83 

77-80 

108-60 

80*32 

4.00 

27-62 

47.82 

30.14 

3t'20 

10 76 

4-06 

January 1970 

602 81 

206-88 

76-67 

202-36 

83*03 

4-62 

27-76 

40 30 

29*24 

33-06 

18-06 

4-01 

January 4, 1070 

607.76 

208-60 

78-60 

201-00 

86*26 

4*84 

28.61 

60.46 

30.70 

36-26 

10 -26 

4-12 

.. 11. 

604 00 

294-40 

77-76 

202-80 

83*90 

4*66 

28-62 

40-03 

30*02 

36-06 

19-20 

415 

» 1«. >. 

606 10 

208-10 

77-06 

204-60 

84- 70 

4*67 

27-66 

40-38 

28*87 

83-71 

10-26 

4*00 

» 26. » 

406 62 

205-26 

76-60 

201-62 

i 

83*00 

4*63 

27-01 

48-36 

28-40 

32-06 

10-04 

3-02 


JfHt ; — ^Wbercvcr figure* are thown •gsiiut the fame period the un>er and lower figure* relate to average* of 

cuRi-eigiht and ex-right quotation* re*pcctively. * Due to insignificant trading activity the average price* have not been 
compiled. 

Sanet : Stock Exchanges. 
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No. 3IA-4NDEX NUMBERS OF SECURITY 



No. SIA^INDEX NUMBERS OF SECURITY PRICES— ALL- INDIA (NEW SERKS)— (ConcW.) 
SHAMS ^ 
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No. ll-#IIICtS AND YIELDS OP SELECTED CENTEAL OOVERNMENT SKURITIES 




ittatCWT 
MAKi 197(t 

iFaRCWT 
UAH, 1900 

6 PkaesKT 

UMt, 1982 

8 Pn cxirr 
(OOMV.) 1006 
e* uyni 

OlPncnn 
UutK, 1996 

.If 

SET 



Mce 

mi 

Price 

nu 

Price 

ru4 

Price 

TuU 

Price 

rud 

Plaice 




1 

9 

S 

4 

6 

0 

7 

8 

9 

Ml 

11 

IS 



Bi. 

% 

Ra. 

% 

Ka. 

% 

Ri. 

% 

Rs. 

% 

Rs. 

•/. 

iNMi ^ » 




91 M 

4-OJ 



7s-n 

4-00 





iMMe 

- 



87-40 

4-84 



64-94 

4-44 





l»M-70 


toe - 01 

4-94 

00-78 

4-84 

102-06 

4-78 

00-01 

4-00 

100-80 

6.48 



umi 

- 

99*<l 

4-S£ 

06-00 

4-44 

101-88 

4-84 

80-07 

4-66 

99-91 

6-60 



1971-7S .. 

- 

90-80 

4-63 

OS-12 

4-97 

90-26 

4-00 

60-00 

600 

98-81 

4-04 



1972-71 .. 

- 

98-99 

4-64 

08-78 

4-9t 

00-80 

4-04 

60-00 

4-66 

98-29 

4-08 



197S-74 


90-27 

4-SS 

04.74 

4.01 

100.01 

4.00 

60.00 

4.66 

08.26 

4.04 

100.18 

4.74 

January 1974 

- 

oo-to 

4.40 

94-60 

4.04 

100-0.5 

4-00 

60-00 

4-60 

US- 26 

4-04 

100-17 

4-74 

August „ 


08-00 

4.44 

03-49 

4-46 

98-01 

4-4i 

: 60-00 

4-06 

02-47 

8 ‘09 

92-88 

4-44 

Sqitember „ 

*- 

88 -SI 

4.24 

02-41 

4-44 

96-46 

4.46 

1 60-00 

4-06 

80-70 

0-44 

00-66 

4.47 

October „ 

- 

t)8-4S 

4-22 

02-26 

4.40 

00.46 

4-47 

1 60-00 , 

4-00 

89-70 

4-44 

00-06 

4-47 

November „ 


98-47 

4-24 

02-60 

4.44 

00-46 

4-47 

1 00-00 

4-00 

89-72 

4-44 

90-66 

4-47 

December „ 


98-46 

4-4i 

98-40 

4-44 

96-46 

4-44 

1 60-00 

4-00 

89-76 

0-44 

90-74 

4-47 

January 1976 


98-46 

4-47 

93-82 

4-42 

1 06-66 

4-47 

j 60-00 

4-00 

89.76 

4-44 

90-70 

4-47 


ffatt : — Frioa are average! of cloiing quotation* for working 
days. In«oine>tax not deducted in calculatmg yield. 


Running yield. 




















fi«. 






tM^ 

1MB. 

MM. 

1171- 

1172. 

1971- 



1974 



1978 





W 


71 

72 

72 

74 

TmT 

AugT 

8^ 

Oct. 

TJoir 

TSecT 

Ian. 

AHJadht 




IM 

Hi 

226 

232 

(l»#-IM) 
2SI 1 IM 

321 

m 

4M 

4tfr 

402 

m 

3N 

MMadfet 





177 

IM 

192 

ONO 

207 

-IM) 

2S9 

344 

321 

334 

331 

331 

3M 

321 

Abaaedabad 




180 

16B 

176 

161 

198 

246 

264 

807 

227 

322 

831 

817 

311 

Alwayc 




146 

107 

198 

202 

216 

867 

266 

868 

849 

244 

864 

309 

see 

Aianaol 




140 

178 

180 

194 

206 

246 

266 

826 

382 

337 

819 

319 

820 

BHiCBlon 




144 

188 

166 

104 

212 

266 

260 

314 

328 

326 

328 

320 

336 

Bhavnigar 




182 

178 

186 

104 

217 

278 

298 

320 

341 

343 

344 

842 

346 

Bonbayl 




180 

176 

162 

190 

203 

288 

241 

290 

291 

297 

801 

298 

298 

CalcutU 




181 

172 

182 

187 

197 

228 

240 

295 

808 

314 

808 

297 

289 

Geiffltetore* 




138 

164 

163 

177 

189 

218 

232 

803 

SIB 

319 

826 

829 

341 

Delhi 




186 

IM 

199 

211 

222 

266 

278 

846 

354 

360 

344 

842 

342 

Digboi 




188 

180 

189 

188 

198 

284 

249 

316 

339 

887 

886 

828 

318 

Gwalior 




139 

184 

191 

197 

214 

271 

290 

364 

871 

369 

367 

360 

360 

Howrah 




187 

176 

186 

191 

206 

289 

266 

804 

316 

324 

817 

807 

800 

Hyderabad 




140 

186 

189 

196 

211 

261 

267 

299 

308 

816 

816 

821 

826 

Jamihedput 




180 

170 

188 

187 

202 

249 

208 

824 

331 

386 

823 

807 

304 

Madrae* 




184 

160 

170 

182 

208 

229 

238 

299 

308 

311 

319 

823 

827 

Madurai* 




128 

162 

188 

192 

208 

286 

264 

882 

353 

860 

366 

348 

871 

Mongbyr 




181 

188 

206 

204 

226 

292 

821 

389 

399 

386 

866 

346 

867 

Uundakayam 




188 

191 

197 

199 

210 

268 

271 

888 

347 

338 

847 

848 

868 

Nagpui 




188 

176 

187 

192 

208 

260 

276 

810 

826 

314 

827 

821 

322 

SfthuAQpur 




141 

181 

186 

190 

218 

268 

276 

332 

368 

365 

350 

359 

360 

ShoIapurS 




128 

176 

188 

108 

210 

277 

298 

318 

830 

388 

836 

336 

346 


Nt^ : Compiktiaii of the 1949 bated All India Index wai 
diiooiituued with effect from the index for Augiut 
IBM Bi from thii month the New Seriet of All I^ia 
Averate Connaner Price Index Numbcn for Induit* 
rial Worken on Bate: lBMa>100 wu itarted. 
Avaraie flium fbr the lubeequent period have 
been obtamed from the converted fi|am on Bate ; 


* Indiea for the period January IBBl to September 
IBM in reipect otBombay, Nai^ur and ShoUpur have 
been obtained reapoctively from figuret on Bate ; July 


1983— June 1984-100, Augurt 1989 -100 and February 
1927— January 1928—100 by arithmetic convenion. 
The figuret from October IBM onwardi are from the 
new leriet of index numben on bate 1960—100. 

* Figura for the period upto January 1970 (incluiive) 
for Madru, Coimbatore and Madurai have been 
eatimatcd from the old tenet on Bate : July 198S — 
June 1980 - 100. 


Stiirw : Labour Bureau. Government of India. 
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Hm l?.^eONtUMEII PlUCf IMDiX HWMJfW FOR URRAN 
NON-HANUAL EHPLOYEES 

( 1000 . 100 ) 



CmIm 


lil»- 

M 

iNH ino- 

70 ! 71 

mi- 

7* 

1071- 

76 

1878- : 

July 

i "Aug- 

1974 

TSqjt.J Oct 

Nov, 


AN-liiOla 



in 

147 

174 

IM 

in 

221 328 

262 

270 

279 

2t2 

203 

282 

l«nl»T 



i» 

.« 

166 

172 

183 

204 206 

240 

244 

246 

249 

260 

248 

MU^MU 



ISl 

IM 

174 

180 

100 

217 226 

264 

268 

269 

271 

200 

268 

Oaleut« 



m 

IM 

170 

174 

180 

204 213 

233 

240 

246 

246 

246 

244 

Madni 



lU 

161 

176 

186 

204 

281 238 

278 

1 288 

296 

304 

308 

313 

Hy^laut 

liwiMidwbxl 



IM 

167 

174 

160 

106 

223 220 

260 

267 

27(1 1 

278 

282 

286 

tuttkrt 



m 

164 

172 

160 

104 

228 286 

264 

266 

272 

270 

281 

282 

Lndoww 

- 


lU 

161 

166 

174 

186 

216 220 

260 

264 

260 

276 

276 

274 

AhmdalMd 


- 

ISI I 

166 

171 , 

176 

188 

222 228 

264 

1 276 

286 

281 

282 

280 

Wpw 

- 

- 

lU 

[ 

176 

186 ; 

188 

206 

' 244 266 

208 

1 308 

328 

327 

323 

322 

VMM 

- 

- 

ISO 

180 

101 ' 

100 

100 

: 220 238 

276 

200 

303 

311 1 

304 

290 

IMniwir 

- 

- 

1 i 

174 

184 I 

101 

200 

i 

; 216 222 

1 248 

266 

270 

273 

276 

276 

TrivaiidniBi 

- 

- 

131 ' 

178 ; 

178 

184 

l»8 

231 243 


277 

283 

282 

286 

289 

Cuttaek* 

Bhttbuftww 

•• 

- 

I 

US 

160 

176 

184 

1 

1 

m 

221 ; 231 

266 

i 

276 

282 

285 

278 

OkoiMa 

- 

- 

las , 

I7S 

180 

188 

204 j 

288 243 

288 

208 

310 1 

310 

312 

307 

CWUiuli 

- 

- 

1S9 

171 

178 1 

188 

104 j 

2.7 222: 

263 

266 

271 

272 

277 

277 

SMUong 

- 

1 

ISS 

164 , 

166 , 

176 

183 

208 , 218 

247 

260 

266 j 

274 

274 

267 










Saiirce 

1 ' 1 

Central Statutical 0 

j 

Tganintion. 


38— INDEX NUMBERS OF WHOLESALE PRICES — BY GROUPS R SUB-GROUPS 
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Mo, 4I^NOIA‘S OVERALL BALANCE OF PATHS 





Ab«* Total tea, ailr and bad trade, on private and 
Govenunent acoounti. With effiwt from April IW8, 
trade of Goa, Daman and Diu, ai well ai Andaman 
and Nicobar Itlandt, land-bome tiwle wi& Nepal and 
eaportt by mrcel port of pearb, preciotu itonei are 
induded. Direct traniit trade, trambipment trade, 
ihipt’ Morel and panengeti’ baigage are excluded. 
Dam include litver (other than current coini), notci 
and coiiu withdrawn from dreubtimi or not yet ittued, 
bdirect traniit trade and trade by parcel poit. Exporu 
hickide re-eaporu and exporti by letter poM. Import! 
include dutiable articlei by letter poit and defence 
itora and exclude certain coniiRnmentt of rnodgraim 


and Itora oh Government account awaiting adjuitment 
Importi and exporti are baaed on general lyitem of 
recor^g; importi are on r.f.f. baiii and exporti on. 
/.!>. haul incluiive of export duty. Indbn rupee was 
devalued on June 6, 1966. Data from June 1966 onwardi 
are not comparable with thoie for the earlier period. The 
ex^oiu fMura for the period November 1970 to March 
1978 are baled on original copy of the shipping bills 
whereas the figures for the rest of the period are based 
on the finally passed Shipping bills. 

t Provisional. 

5«iim ; Manihiy Stalisties of tht Foreign Trade of Ii\dia. 
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of Ganmterda) Intellycnee and 


nucioas of cinxeaI/ boabd, members 

AM> SIMKn OraiCERS OF THE RESERVE BANK OF INDU 

(M-W 75 ) 


Ot^Omtnim 

lLE.Ihluv 

V.V.Quu 


Stcntary 

K.CBamrjee 


SOUTHERN AREA 
CRAMOUffiKA 
M. V. Aronachalam 
C. R, Ramaswamv 
M. K. Raaiacbandxa 


Act, 1934 

M.L.DANTWA1A 

A.N. 11 AUAR 

BaAkATllAM 

CR 




Dtneten N t m im a t d uiAtr Sterton 9(JKe) of iki Rome 

amlnftmlkAet.1934 

tetMTon Datta 
M. P. CMTau 
K.KAMtmoo 
V.KmoM 
O. pAtniAiARAlW 


SENIOR OFFICERS OP THE BANK 

CtomuaOFnci 

Exeeuthe Directm 
K. S. Krbhnaswamy 
C- D. Datev 
P. R. Nanoia 


V. M. Jaxhaoe 
StcxBTARr’s Department 


otneur Nnu l m tg imA$r StertM S(JX«n tuf tht R«wrv« 
BmAtrfbiAlaAtl,1954 
KCSbnOwta 

tarataiy. MlnlEtiy orFbHUK^ 

D t part mi t of Butkiai. Oownownt of lodit, 
NmrlMht. 


Secrttary 
M. K. VoaYaKar 

Press Relations Officer 
B. Ranoaswamy 

Depahtmrnt of AoMiNimAnoN AND Pereonnsl 


miBRB OP LOCAL BOARDS 

WESTERN AREA 
M. L, Dantwala 
IL C. Maitiia 
Cmamji M. Corrba 
H. S. Padhanabhan 


Smarnry 
T. O. Katara 


EASTERN AREA 
A. N. Hakear 
Sadahv Mmu 
Q.Saha 
O. C. PmniAN 
HmN Bhaya 


RsI^vaian 

NORIHERNAREA 

Lau. 


Bharat Ram 
iOTsafru 
PhwPanbhi 


CMef Manater 
P. R. Nanoia 

Joint Chief Manager 
K. M. Joseph 

Personnel Manager 
C. D. N. Mudauar 

Manager (Training) 

S. N. Bagai 

Deputy Managers 
A. P. AlYER 

H. P. Naq Chowdiiury 
R. Sundaresan 
V. W. Kanade 
R. K. CfloUDHURY 

V. A. Paradkar 

Department of Acxxjunts and Expenditure 
Chief Accountant 

W. J. F. Wae 


Joint Chief Accounlani 
O. T. M. Nambiar 
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Goubos or AoRiCULTfnuu. BAmkimo, Pooka 
Prtm^ 

U. S. Javaoocak 
Excbamqi OOHIBOL Der AKiMkm 
QmtrMtr 
CU'niAIUUA 

Additbmal ControBtr 
R. Mmiu 


D. N. RSWBM 

/o/iif Itt^lor 
B.L.BABL 

Lioal DirAinmMT 
Legal Adviser 

R. M. Halasyam 

Addithwd Legal Adviser 

N. V. SONDAIAM 
Joint Legal Adviser 
V. O. Hbom 
Dqntty Legal Advisers 

A. W. Fakih 

S. A.Nak 

B. S. Luixa 

PREMBBia DBrARTllBNT 

Deputy Chit/ 0/fket 

K. N. P. NamBiar 

Superintending Engineer 

T. S. Chandrasekhar 

Reserve Bank of India Services Board 
Secretary 

O. P. Tanbja 
O. & M. DivinoN 

Director 

A. V. Deshmanb 
Deputy D^eetors 

T. N, Anantharama Iyer 

B. L Murkiixo 
G. Ramakrishnan 

C. S. Khandkar 


Jt. Controller 
D, P, Mokherjee 
Deputy Cawtratim 
S. M. Sanzouu 

J. Ranoanatha Rao 
S. S. IBakur 

B. Banbrjeb 

Kom. V. Viswanathan 

K. HariHaran 


BOONOMK DSPARnilNT 

Advit»s 
V. M. Paranjfb 
M. L. Ghosh 

Director, Division of Monetary Ecouomks 

J. N. Barmbda 

Director, Division of Planning and Special Studies 
P. D. OfflA 

Director, Division 0 / Tirade 
Kum. N. K. Ambeoaokar 

Director, Division of International Flnamre 
V. B. Kadam 

Director, Division of Fiscal Analysis 
Abdul Hasib 

Director, Banking Division 
Kum. M. Tyaoarajan 

Directors, Credit Planning and Banking Development 

K. M. Hanifa 
A. P. Kurian 

Director, Division of Rural Economics 
S. S. Madaloi 


Banker's Training Colleoe, Bomdav. 
Principal 
V. R. CnvANTS 
Vlee^Prlneirel 
C. S. Surramaniam 

Staff Trainino Colleoe, Madras 
Principal 
R. C. Mody 


Directors, Division of Rural Surveys 
K. L. Deshpande 
N. A. Mujumdar 

Director, Publications Division and Editor 
Rajendra Kumar 

Administrative Officer 
V. Vasudevan 

Director, New Delhi Regional Office 
S. R. K. Rao 
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V.V.DiVAnA 

JMneicn tf Suikrta 
C. V. Rao 
P. K. Pam 
O.S.Muim 
Ravi Va«ma 


OikfOfktr 

U. M. BANNKiuee 

Dtptiiy CUef OJfietrt, 

R. M. Naokaxnv 
P tnur Thomas 

V. N. VlNSILAH 

V, Venhataamani 
D. O. Bourn 

Dtputy CM*! Offittt, CaleMa 

A. R. Suhyanakayan 

Dtpuiy CUef Officer. New DelU 

Sunuaishan Lal 

Depuy CUef Officer, Uadrae 
U. JooA Rao 

OwAtnoNT or Banking Opikaiions and 
OKvnonaNT, Central Omcii, Bombay 

CUefOffieer 

K. S. Chakrapani 


Deputy CUefOffieer, Akmerkbad 
E. G. Noronha 

Deputy CUef Officers, BangUete 
S. T. Peekan 

V. SUBRAMANVAM 

Deputy Chief Officer, Bhopal 
D. Gupta 

Joint CUefOffieer, Calcutta 
M. R. Karuppanchetty 

Deputy CUef Officers 
S.K.Bose 
S. C. Chowdhury 
S. N. Chakrabarti 

Deputy Chief Officer, Hyderabad 
Harbans Lal 

Deputy Chief Officer, Jaipur 
B. D. Sharma 

Joint CUefOffieer, Kanpur 
K. K. Ray 

Dtputy Chief Officer 
M. V. Buapurkar 

Joint Chief Officer, Madras 
G. Pratapchandran 

Deputy Chief Officer 
V. S. R. Varanasi 


Additional Chief Officer 
P. N. Khanna 


Joint Chief Officer, New Delhi 
H. L. Anand 


Joint CUef Officers 
K. B. Chorl 

A. K. Bhuchar 

B. J. F. D'Sovipa 

A. N. Bhatiacharvya 


Deputy CUef Officers 

U. K. Sarma 
K. P. Patel 

R. Vijayaraumavan 

V. K. Syamaiundaran 
P. R. Kulkarni 

P. K. Venkateswaran 

O. S, Cabbrwal 

S. L. Jatham 

S. V. Raqhavan 

P. R. Rajarainam 

T. K. K. Bhauwat 
R. Annaji Rao 
Kum. S. N. Hazahe 


Deputy Chief Officers 
R. N. Mujumimr 
N. D. Jain 
C. B. Valeciia 

Deputy Chief Officer, Patna 
Iqbal Singh 

Deputy Chief Officer, Trivandrum 
P. P. Antony 


Depariment or Non-Bankino Compames, Calcutta 
Chief Officer 
D. D. Bharoava 

Agricultural Credit Department 
CUef Officer 
K. Madhava Das 


Brghnal Office, Bombo} 
Joht Chief Officer 
S. R. Avadhani 

Deputy CUef Offiem 
Kbwal Krmhan 
C B. K. Sastri 
P.O.D oss 


Joint Chief Officers 
P. N. T. Chari 
M. V. Hate 
T. S. K. Chari 

Deputy Chief Officers 
G. P. Bhave 
M. R. Kotdawala 
B. V. Rao 
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K. SOHOMtAVAIUUMM 

H. CAAAiWAL 
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j. ?. AWAnm 
&L.D8NNU 
A. N. MratHBIUEE 
o. S. Sakadi 
Kh Ramamoorthy 
K. O. Patkax 

I. D'Sovza 



DtmUy CWOfflctr, Bmbv Rtgioiial Office 
B/KBapat 


Deputy Chief Officer, Ahmedabad 
Y. S. Boioaoncer 


Deputy Chief Officer, Bangalore 
D- T. Chauiery 


JaiMt Chief Officer. Calcutta 
A. N. CHOKffl 

Deputy Chief Officer, Chandigarh 
R. N. Bran 


Deputy Chief Officer, Gauhatl 
K, P. R. Nayar 

Deputy Chief Officer. Hyderabad 
B. S. Vuayaoopal 

Chief Officer, btdore 

Dauty Chief Officer, Luckitaw 
S. K. k. Zaidi 

Dauty Chief Officer, Madras 
V. BhuvanachandRan 

Joint Chief Officer, New Delhi 
K. SuESA Reddy 

Dauty Chief Officer, Pam 
S. K. fiNHA 


Brancs/Rboional OrncBE 
Ahmedabad 
Manager 
K.K, MuURns 


Manager and Deputy Controller 
L. Jamarohanam 


Bombay 
Manager 
T. D. Katara 


ST 3 


Carrena Qffieer 
K.M. RaWasb 


Mimt^ 

J. C. Nazareyb 

Calouita 

Manner 
N. Srinivaban 


T. K. Padmanarhan 
M. ^UBRAMAMAN 

Currency Officer 
A. K. Mitra 

Hyderabad 

Manager and Deputy Controller 

A. R. R. Varma 

Jaipur 

Manager and Deputy Controller 
O. P. Gupta 

Kanpur 

Manager 

B. N. Sikvastava 


Madrae 
Manager 
M. B. Ninan 


Currency Officer 
J. N. Gupta 

Deputy Controller 
V. S. Hattanoadi 


Manager and Deputy Controller 
1. D, Chhabra 


Currency Officer 
S. P. Mehta 

NewDbuii 
Manager 
K, C Banbmee 

Deputy Manager 
R, L. Malhotra 

Deputy Controller 
B. G. Savnal 


Cwrengr Officer 
C. B. Gandhi 


Manager and Deputy Controller 
M. L. Sachdhva 

On Duty with the Aoricoltoral Rehnancb Cc 

PORATION 

Managing Director 
M. A. Chidambaram 
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A.R.fa«DIUM 

H. B. mnMOai 

■L Nmmhvai Rao 


M. H. FAm 
R. A.S«oavanam 
K.S.lCiaMiUN 
t. O. V. Ramanan 

A. K^Bcm 

C. M. Ranoan 

M, V. Oamil 

D. Momamkiumhan 

Dkteun, TitcMeo/ DltUhn 

B. S. lATm 
H.R.KABMK 

N. A. Fraonb 
N. D. Ram 

R. O. Dandwaa 


Dktetor, BangtOor* Regionat Office 


N.D.Jomi 

N. a. Sun 

S. D.Kbob> 

O. P. Bbiay 

T. N. OnwANi 
I. J. UVL 
S.H.KHAN 

S. M. Chitnb 
K. D. Dudhmal 
G. P. Muuajib 

P. C. Jaw 
C. S. Paw 

S. Raibnman 
S. Gopalan 
K. C. Varshnby 

Financial (Analyst) 

M. Ramaswamv 

Manager, Cakutta Regional Office 
C R. Sengupta 

Manager (Technical) 

M. S. Pajukh 

Manager, Madras Regional Office 

R. Jaoannathan 

Deputy General Manager, New Delhi 
M. R. B. PuNJA 

On Duty with the Deposit Insurance Corporation 

Manager 


DtnOar, iMcknow Regional Office, 


On Duty with the Induetrial Development Bank op 


General Manager 
C. S. Venkat Rao 


On Duty with the Unit Trust op India 
Executive Trustee 
A. K. Banerji 

Secretary 

V. V. Abhyankar 

Controller of Operations & Research 
M. R. Damle 

Directors, Investment Division. 

J. G. Gooate 
T. K. Velayudham 
H. C. Bhatt 


Depniy General Managers 
Y. S. Kedare 
B. K. SmcAR 
D. P. Gupta 
D- M.DixrT 


Depniy General Manager (Technical) 
M.N.RAU 

Depniy General M anage r Cam Economic Adviser 
S, A. Dave 


<#EAAfy (I Bll Wi l A A f ti H ) 
S. Ananhuuiarayaham 


Chief Accountant 
W. V.Joo 

Manager, Sales and Repurchases Division 

A. D. Dhawan 

Deputy Secretary 
S. S. Williams 

Manager, Calcutta 

B. Barua 

Manager, Madras 
J. Vincent 

Mamer, New Delhi 
N. C. Jain 



iMMktm ;'■' ’ 

Mmur 

G. O. DawrAMOB c 

SttrMn> 

M. J. Sbquwa 

On OSKrTAiioN 

AOMOULIVIUI Financb CcmoKAnoH, Bombay 
M b. Gbulam Omowb 

Jamaican DEVEumoNT Bank 
Sant Dam 

0<m. or India, Mimeiky of Finance, New Dbuu 
M. Nakaumham 

OoKFORAnoN Rank Ltd., Mangalore 

M. R. Kamath 

Hinduetan Commercial Bank Ltd., Kanpur 
S. C. Jain 

Allahabad Bank, Calcutta 
A. V. Subramaniah 

Bank of Madura Ltd., Madurai 
L. Kruhnan 

Da Afqhanistan Bank, Kabul 
K. K. Chopra 

Rajacihan State Co-operative Bank Ltd, Jaipur 
O. A. Bhimnathwala 

Asian Institute por Economic Development 
& Plannino, Banokok 
A. C Srtvastava 

Banking Development iNSTrruTB of Indonbsu, 
Djakarta 
R. C. Bhandari 

Private Development Finance Company of Indo- 
nesia, Djakarta 

N. V. SlTARAM 


wiaK;(lijlxMnt;<r \ gTS 

.EcCMQMC-aKWiBBMBW,I>«nT01K WAMMDIOK 
V.V.Bhatt . 

V. S. Raomavan 

Pood and Aoricultural OROANisAiioNi Rome 
S. G. Maoiman 
S. S. Basu 
G. V. Ramamurthy 

International Bank for Rjboonetruction and 
Development 

C. O. Raisasurbu 

Bank or Sierra Leone 
S. D. Dsshmukh 

Internattomal Monetary Fund 
P. N. Kaul 

S. S. Taraporb 

Rural ELBcnuncATToN Corporation, 

New Delhi 

C. V. Nair 

Government of Zambia 
N. Rajaoopalan 

Development Bank of Zamua, Lusaka 

D. C. Wadhwa 

Indian Bank, Madras 

K. Venkataraha Ayyar 

Bank or India, Bombay 

A. F. V. D’souza 

Industrial Reconstruction Corpobadon of 
India Ltd., Calcutta 

B. Ray 

T. Tiwari 

B. M. Saksena 

Andhra Pradesh State Co-operative Bank Ltd., 
Hyderabad 

P. N. Srivastava 

Banaras State Bank Ltd., Vakanasi 
B. K. Jain 

Southern India Banks’ Staff Trainino College, 
Coimbatore 
Ramachandran 
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AamraHMUk«MD limviiuL Dtvtu m mm Bank, 
CMHHUUt IBOHiaw (DOMnacA) 

ILRIm 

mu u umm t um 

PMWAwam Bank ltd., Oamuti 

M. L.BMU 

M. r. RaJTa BANA K gi Bank Ltd. 

R. P, SATrvn 

Tamo. Nadu Stati Co>on»A-nvi Bank Ltd. 

N. L. HaWKAK 

Tawuuou Btati Co-ontATtvi Land DraLOMONr 
Bank Ltd. 

V. P. MAUKmu 

OovT. orlNDU, Dim. or Scdnci and Tkhnolooy, 
NwObjo 

S. K. Suhumanun 

SncMi. Ou. TO AKnr tn Bankino Uw CbHMtrm 
R. KkMoun 

Inourkial Bank or Sudan 
8.N.PAUA 


Tm CoiKiNCT Boakd or Untibo Akab Bmiaw 
DN onmlMF 
K.P.N.NAm 

BceNOWC COMNUBON fOK AfUCA 

D. p. OUFTA 

ON LEAVE 
S. B. Mahaial 
B. M. D. Gupta 

A. Raman 

R. OUHA 

M. L. T. FhanandB 
V. M. Sunder Raj 
P. P. LmLAKxnHNAN 

S. P. Ootroikar 

O. N. Khanna 

B. Praead 

Ofirrs in Transit 

C. P.B.MENON 
M. A. Pai 

OFFICERS ON LEAVE PREPARATORY TO 
RETIREMENT 

B. N. MALHCypRA 
O. I.S. Pab 
J.X. Loro 

D. S. Sukrtankar 
V. B. Waou 

C. P. Bbwa* 
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I# 3R f*re# # 23 fift? '¥Tft ft gfiff 
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18. 1 sftiiRT) ftii^mftftrt r ^juftr 
unift «r^iir;^rTft»8r WT Ift ft ftftft w- 
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^W»^46 4neif 4«ntl4frff%5f 14^-W 
tn^jqm i«75 % 6.3 wftnrfl 4 t ww 

f%trf 9. 8 4fitinr«rr t 

^ fW JW4T Wt % ^ PRI44 trnft 44TT 4nT®r 4? 
4Tf%ii*iftiflr44t<t^TTfir^ 7 nftnmr ^nF’T 4rT 
4 ifklRT IPt ft4T 447 4T I «74>l'(t 4»4 

wpftftff sfirtWH # 44 ftrWr ^ 89 4?^ 

44^4444^ 1974444^ 17 
wt(^ Wtwf %t 4r4V *Tnft «ft I 44% 4f74T47444 
fWlMWT 451474 44r 4# 4f4 %t 4^ (32. 7 
Jl1%44) 0. 7 4ftf44 444 ^ 33. 4 4f444 ft 44T I 

4^474 4(44 474474 % 444 % 4Vn»7 44 44 
(28 445t4T 1974 % 31 SRTft 1975 44) 450 
4’itf 4wf 47 4t 4C4' f4FTT7 (5.8 nftirtd) f4T 
4f f>»Wr 4* %t 4lft 44ftr t ^ 525 4^ ^ 
% 1f4 fllWI'C (s. 1 Jrf4ir4) 4 44 47 I 474 
%h:4n%4T TTfl f 444: 116 wtn ^441 7^tT 
334 4ftf 4W(%tffiHpf 4t Pnw *ft44 %t ^ 
4Wftr ^ 444 4S4W: jt 140 4tt»44^4^ 385 
4^ 444t %t ffir 4 44 I 557; ^;?rnft njft 
[^4) wffff 444 4C4 f4F4K %t 77f4 497 4174 
44^ 'ftlrft 1*744 4% %t 44^44 44f4%fiT 6394<1* 
44l(t % 4C4 frWIT ^7 44 *17 I ^ 447 TTft747 
# 4 24 47^4441 %t^fl ( 3. 8 4^744) 4f74ft74 
44 1% frv% 4^1 444 408 45it4 wit %t ^ 
(4,2 4I444) jf 'ft I 4t4 44TT7f%4t ^ 4ft 
122 4ft4 444t fPt 44 ff (f744 44 ^ 

2064ttf 444t %t ^ 'ft) 4ft iftfT^t 447- 

Tfftpff# 302 4^444t'lft'rf44^fe ff (f4S4 
4%44if 202 4ft4T5Wf %t4f% ff 'ft) I 
4% % f44 4I^47«S ^WirO ^ %44 22 4Tt4 i:44t 
%t ff% ft ’44ff 444ft TT(4 4f4T 85 4ftT 744 
ft^l fVS 4% 47ft 44ft7 4 ^44 149 
4nftf 444t «[ftr ft tt 44ff 44%t Tlftr 4f4T 
229 4ttf^ ft47fr» I fT44l4%4m44^ 
%tT 4 4 f 4 Tft l4f tf 1 57 4ittT 44!^ >|ft 4544474 
4tlfl‘ 47^ 44f4 f'TJW 4t 44# 1 1 4^ 
447rf %t 4Tf^ 4nft WTft <tt I 4T4Tft 447 
# f%# *7# f44fft #113 47^ 


444t4ftff%St4t ^ 4k4#ftffit(ll« 

ffttf 444 ) % ^444 4T14T tl ^ I " 

^4*Wif 

J t 4H.irW 4t %t STTST 4tt # ff ffi^ynt 1 974 
% fT¥# % ^7^77 %r_^W IFl^ 6ltftfa4 1%4T 44T 
f% 4TT4 # f44f44 ^ 4% 8T4# 

474 4414Tf44t 4T 4tl ft 7ft Hl%T 4^ 4T 

arrf 447 4% I 44^477; 2 5 fittf 444t % 47*7 
4t4 #tT #t47tt %I4T4t fl ^ t%t 47t S44T 47Mfr 
44#t #t4Ttt 3f4TTlftr4t 44 f49ffe7 47! % 4Tf%4 
0 25 4 ^T 44 4f^4T4T*4T4 44T'5T#4f)’4r^4f4 
ift »i#t 1 1 4#t snr fjPT t%t %t 4f4 4H 
ift4Tfr ^4(714 1 0 444^tf tT 4 rg47 f, ^ 25 
4Rt4 ?44f # 447 f 4 444t 444 3I4TOf%m 4^ 
471447 5 . 25 5rf4444ft4T'TT54T3r44T4i7:44i4f I 

^4f 

44t 'rtr +H+ctil % 474 ^ 4141^ # 4l4t^ 
4^ % 4^Trn 4747544 : 4:#t %t 4^ 4T#t 4#t » 
44t # 4ft ^ 4tt4 % 4f4 TTOTf % ^Vi:T4 1 5 
5 I 444 %t 4^444 474 ^ 4T 1447474 «ft 4ft 
^*W 4T 44% 4T4 444: 4^4 ftft ft 24 444tt %t 
5-6 4^744^ 4#t 41T 4^ % #4 4 7 4^44 47 
4747: 44 I 4:44474444 4T 1 5 444 ft 447 1 0 
4l< 1 5 57(4174 % ttf 424-454 % 474 47447: 
474 ft^fr ft 25 3744tt %t 5 . 5—7 57(444 4^ 
'Tf4 4#t 4 V 7 31 444ftl975 %r 6 . 5-8 51%44 
TR WFT 44 ft I 44% f44ft4 ftw 44 % 44f^ 
4^ 4 47f55j’ ^ f4?f4 (447474 *ft I 44 444 
44t Wtr 474*647 4 1 5 57f^44 ^ 4^444 44 flft^ 
4T#t 4t I 


#t%tfw 5lf44f!74f 

f444T % ?fKT4 57^: 474741 % f44T4 

4T f74 4^ |TT 4Tft ^4 44 464T%4 4 

474 %t 44T44T47 % frr4i7 

474ift # ^ffrr 'ft 47 ^4% qrft 44t «ft 4f 444ft 

1975 4 454 44t I 47Ttt4 !jf45 ??? % Zj;f4jt % 
474t4t^ 474 4 4l %4 2,000 ^ *774 <R fR- 

2?^#tTJjf4247lf47 5^ fR#4.25,000 

^ 54 ^ 47 47W %t 4t(t 44% 47444 4 
5fT47Tf4 ^ 4474 4|t it I # 

^ 574774741 # ^ 4^7 *% 4^ W 
^ ^ 447 4144 #11% 4 

4:7 qf^ft# %t 4747X5 44:4 if1 f44i4 
^. 47444 4471477 4f%4 47T^l4 474TTf^ 

('^i 1970-71 =100) 28fc747%t 
105 . 0 47 #R 25 44471 447 42477 101. 7 ^ 





M' '4|.jc#'« 

m€ 

IS. S' vfinnr *(fr ^tbwb ^ sAsnr 

■■}'■ ; (';<■;?? " ..: ■.•'•■■:• . 

f*rB# «ifW » lit t #ir f ffl pr fnm ^ 
irrt^ %f fWf ^ ftfTWff # it jt^ ^Tlft lift tt 
nrff iiw 1975 ^ iftr irift I ittft 
(|l^) IST ^ 31 ftilT 1974 It ?. 1115 

(sftr fiFsftinr) it ifhc 7 i*w^ 1975 n iw 

j;g i 1 ^ 1 . 10 75 ^ mr T w % iw it 
1 # fluid iri'if ^ SRiTOit ift?: OTir.mil ^ 
losoif'ki- 1100 % 

^tl lit Ifl T5^ % 22 111^ 1975 IT 

iziTi. 1035 ^117 1 mi^ 27 i?nrft 
nr 1 . 1061 JUT itr 1^1 % n ^ if^ft n 

ini. 1028 ^ HT I ^ FlMIfi'i. w ^ 
itm it^t% m 1 . 87 i»t ^ firrii iTTift 
uPp froi 1. 1 0 sft PKiid miff ift I 

it# IT ij^ sntfiir PKiid % m inm: 
% snvr ^jjFit i^t ^uriff itr ^ 
iff mr # PKi'id ^ iTt’ir iftw it i ifim cfftrar 
# ii# ^ ^ irnn' #t irr # m snffeT # 
n^TiT «fr I *rmr it# m frei# i#f# % ii 
1 fllRTl' 1 . 526 (ifiT 10 IR) % mR 1 
m#f it 1. 518^ nr t m 1 6 m#f 
541fimfrTi ISmftltl. 536 H 
m ^ IT? 1^ 5^': 2 7 m#f H 44 + <- 1-542 ^ 

nr I 11% IT? n# fm?? %f JT^fer imft iti 
31 ii?#f nr ?i5?n>T?.533 n> ifinT I w 
5RR it# % IW # %f l?Tl # ?. 7 %t 

^ijfe'iTiftiift I 

sn’TTT iftnfiW*raf 

?rf«Tf%T?> ^(HT ift? IR> 1?>H Iflfl^lTl? 

ffTTT irff 11 irefti f?^ wmiT % m^n 


fwfl? 1974 # t<t |(t itf nfr ftwf 

tf tt iww mfi #f ITS i^t Trtir i64 itfi 

mit^i 

trw ifk tun lir 4t # itwr 1 ? 
f^fttrcftwT 1% itnr it tilr lir f y ifar iftt 
PtPrn 115 *^ irt? ITl % lllTl lA< ’^tlfl 1 Hlff 

ITOT tt? i^Ntti' % tti mWr ifl? INilt ■twit 
IT nr# *W irtttl 1ft ITtlT t 1 mwft 1975 
%5?TftlT 1 

mfiif imtiTiT n iiviiffit itif ^ifi 
^[llfiir (ITOTT; 196I-62=»100) 1^ 28 ftllT 
1974 1# 315.8 IT l?t 25 iWft 1975 tt 
0. 3 ififfli 151 5^iiT 314.7 ^ nr I ?!% 
fi^Od mft 1974# m ^(niir # 2.0 ifnw 

lit «ft I ^if? l ^[g lTT fr - ntr ^ fn , 

HIT, ftitt itr fnfirf ir mif ( 1.3 i#m) , 
itifrfiir li^ imft ( 2.1 iraid), Tirarf 
( 1 . i srftm) itr fiPn ( 0.1 ifim) 
% ^•141+ # iff fin?T mtt n ini' 

iftr nw ( 0.2 srf?m) iftr nfttf ifk ifi?^ 
iwn ( 0.4 ifiii) % ^in # ft ^ %■ 
in*hfi'i ^ iiff ! mcr i4<jiit % # 

?i 1 irtf mRi^h i#t JUT 1 fiifiT 1974 % 
11 # iti> in ^pnrfir 14.6 ifin iff n? 
firm irift ijft 1 

n ?# % itrri in fiw ?# %t imrT 
16.0 ifflii ifnr IT I fisi 1 # ?i ^ii>w 
# 26 . 7 ifiii lit • n 1 # ff 

r ? fimuTT mft 11 ^ 1 irtt lift : mr 1 ?^ 

17. 4lfiT»ld),IRTimTdlW ( 22. OSlfdlfll), 

#tn, KIT, f?i#t iti: fnirt % tit# ( 32 . 6 
ifdKid), Tim ( 35.1 srfnra), ivftn iff? 
qft?^ mn ( 38.8 Mfdiid ) wtr ftfid 
( 13.8 irfffn ) I %??r i^winiTi <f>m mift 
% ^i>1i)' # 1.9 sr%w iff Pi<i4c miff I 


ltl>^' % I^ITT 1974-75 % l^l 9 li(fdt (l#l- 
firiHT) % ttm 2343 IRt? TWf % fnRT 
it 1973-74 Iff i?^n mrfsr 1 fniif iff 
511T # 652 iRt? wit mnr im 39 vfmi 
m ^ % itdif 1 1 1#! t fniT 1^974 

^ttin 2928 vtrs Tilt t it mud 1 fi^ 
1# %t mrfi # |rj mirit iff 5mn # 1073 
ifTt? Tim m 58 srfdinT %t wiirifd' irfsnr^ 
% iftn # 1 ?!% ifTKirm im % itrk 

5#^ # PwiTd m? iff Trftr itt ft ifmr ir#i — 


■* ■ -- - — 

WTWnWT TWTOn 

itiitfiir inrn % #tii % mjiR iiritfii 
^(iiftir {msnr: i960 = 100 ) 1 2 . 0 ifdid ift 
nft mrli m ^(iiitif ^ 19741 206. 3 

iriit'fmf 197411Z1R 202. 1 I 
m ^‘4+1+ 1 1# ift Him 2 . 4 ifimT *ifyi> 
mi 1974 % If# in i^tif m itn 
1973 ift i?iii nfir % itn g;??rTif %t |iir 
12.4 srfdVRi irf^ m I 



tfwfwr fifirt wn wfwtt % 
'* wni| % ^ftw if^ ♦ tw inrr i 9iw ww 
f ww f^Hfrft wwT wiw ^ w f% lifinT 
VlwR # fif ^ inVT ^ wn? % frift ^ irt*r if 
'*^^1 vf %wm#fTf 
ww ff WR ^wft wwnff # vfvvrftns iwr 
f fWIW lITfT, IfTTW ^ ffw»ft ^ wfflftw laiWt 
¥!■ iftf ftraff m *rt»r t infr wt »pft «ft i 
■nfafff w » tf ^ mw *rt<5f ITT WRM 1>T^ if 
wfiifl WRIT fR fW arr^ ff»naff ^r 

^ ¥f % ITW # flfM^e iit JT^fW »fnfr I 
^ ft % iR # n-if f< I anjt it froff tt if 

fTW t agl ftWRIT lift ft ftlfir ft I 

fr rtf •!« ^ fnn fir ft ifi^Rir iftr ^3m 

% fR 1 1 ( 11 : f, 1 6 ftr 1 . 23 ft ife 

ff wfrifinrTirRffiT wr:i. 7 ooKtrf. 6*57 

|fT f 

^ wr<d t irffiRR fr iw ^ncrr •r rjRTSR 

PTT fiffWR miR 25 ifR 

fnHf % ^ ft TOR fitroft if (t^r ^ sRif 
i5/i«'' 1 1") ft it iRT itft ft ^fr if»n I 


1. 199.62 ftTl. 283. 00 IT ft f. ««. t» 

ftr 1. 38. 50 ft Mt g f fiRR cirrf^iWRr 
IT I flRT im Ig IT % iflTR ftiw 
ifci irwr f iRft ft 9Rir ft TOTW 
1 »TfT fk lift f M % (fr? ftfft % 
iR ffTTirfitimjftift I RT'nTffr%nipnT 

1974-75 f ITOR I ff llft^tRfttRff 
IR»R 5-5. 50 IR ft. 31 1973-74 

1 4. 71 HR ft. 31 ft I 

ITORT IRTR 1 <1311 IT IR (iTR lT 3 *r) 
«1K1R1T^1^. 166. SOTCftlTt^ I 11%1T1 
^11 JTR: Slfaifld aiRTT f ITRT ST% fRSl 
ftlil nil. 2. 68 ft |f IRf^ ;jRR!T 
IR iRPFT 1. 171 . 48 srfl rw^l glT I 1 if 
*R1 m IR 26 irTfl lid ifnr IT I 

f lit ngft f 1 IftRi n IR ill 
100ft3Tl. 146. 00 IT ftr 3T3 IT IR 1% 

1 00 ir^ 1. 399 . 00 IT aft ?1 1^ 1 !6TO: gi 
^.10. 391117 7.22.00 ft H ftlT »Tr I 
nr ife IT IRl ITRl !R IT f"! 6111^ 1975 
i ^ 1 gsiR n il- ft I 

ftft 


msRi ftSit 


, ^‘ ’tit ny f Tft^ fiRiit ft m ft ^mr 
mfi'^ iftn f ittR fit firm iRTT 
tjRft ft? nf 11 4 fiTi f finm ft nfi 
yy I 8 1975 ft llRfir IT ^ ^ 

Rfwftg3Ttf?r in IR 1 ft itf T^ft 

iy ftfy Rll,»flTTitftl 31 llltt 1.975 
ft IjiRift (UTR flit) ft 7 Ijirift f ^ IT ITI 
’• 3 «. 00^ n. 790 . 00 IT ft 
ffR % fi f finmi iTTi ft guT f iBR- 
^ 8 . 00 nt 7 1 . 27 . 50 IR ITT I tR if ft 
f R *nf tl f fl f fllRTl ^rnjsft ifr IR 
14.5 ifiRl ft firm Rft IR ff JRliftir 
tiT ftlR 1.6 SfiRl WfttlT IT I 

^ IRIT Rmr » fi f TTtuftT TOft f itar 
1975ftlTflf ^fflf f 

_ ^ft fWvt ft ®R 1!7 fi irgft % TOT 
^ WfwrWit,# firf if f I tfiiii n tot 
» w lOoftsTlfkereirrgRsrfi looit^l i 


lit 1 ftlt ( ft -30 ^ ) n IR 
446-450 IT ft W 1 ^ 1 1 . 46_48 ft 

^fitw irr ftro it; ff^ y ^ ' 6 <ii 7 ft 
3111 fror ft ffft f in 1 7 . is.softife 

gf itr ITOI ITl 1^ 1. 497,00 17 101^*11 
glT I 


_ WllTtJTOT 

TOyirfeTOrftfroftf^^ftTOrr 

JhRfti nrrn^ iTiTR 1 
^ ^ ^ ^ ^ ^ pRffR ftft 11 arri 

J^Wt TOti % igTTi^j 

71 ^ 1 ^ ^ ' ?TT TO ft ftft % IR 

1 fii7ii3 ft mn sr^ ^;t i 
^■19 ft. 31 ftft irr 





^ ^ imvfi % 

lAW % ftl^ ^ ^ ^ 'fJWT ^ I . 

1974-75 % 'ftWf ftp? ’Wif iftr ^JW ftl^ 
¥? «T TOfllf «5:35 ftwffP^ ftWT «Wr | 
aw ftr^’f|ft'WVr«w 79:30 4TI f%5«Wt 
^»ww»i^ ;ifyT^ ftpatT^wT| I w* 
2. 1 5 ftpaflwnT aft >wNnff. 5T «R 
^ aft ft *<iww ft ftRiftw ^ I 


aM ft asft^rS^ ft. 1 fftw ft ^ ft anw ft 
^.20-30 «ft^ ff aftc ^WWT anw 24(H260 
ar anvt alft OTT I fft^ ft aaw Iftw 

ft w aftr fijf ft 'WIT «T!ft ftftar ft^ajt ft lafw 
ftaii^f. isafttaf. 8fttfftaiwwft?aflT9waiT 
ajwawar;^. 12T. soaftrftMSti.oowarwa: 







1^3 ^ fSrfiif k fSrcfsr^r % frnwir^r* 

(m^) 


l•7J % fftm ♦wroirrtt fftftw 

' 1 ^jftw MifI % ftr; «ij<hw Miff % 
MWMww ffTRi <V ipft ^ 
MvQI ^ ftf 4Ql(f!| 1973 % 
tft’fW HWT^f <lfl||fflffyiTM4ffRl<lf@ % ftfli 
wrw, Mill? »f^ «ffT wynM «n^*wmff ^ ^furr 
1912 ^ nw 4t M »fr 
fWftwTrfirfliniT w injir ifr; firtfr vnfM irtr 
’if^ fW *r^ M*r i972 ^i»^T*r^ i 

1973 % <TO»r ffr «1w inff imMf % fm 
ffrtftwf #«rc ^ firMr if^ itm ^ 

yfr I JlfinjMir »iT ihrft «jVt fnNrff % 

^ ^ Iff inft ^ nfir fro# ir^ % 
wyr iftiRT Min, ^i«ff wrf? % M if^ ^ft inff 
"nffff ^ n^HT 9n’#f iff I 
>^fT ifK fWrt flfrtV fW arw % fw^ jtjh ^ »rtft 
TT ^ryniT itff ^ ifarftiff ^ nM 
1 973 it % ^■T, 

Mff ff wfftnr ’nm^ n5f 
irtr xifir w 

ff ftra^ wr«#M Miff iTKirrMf ^ armnft 
«p trftr iff ^ qMfeiff yf i 


^19 73 % ^ 171.9 frff? Pnff ^ 

*f^rf nr ff I ^ fr ?fqff irtr M ^ r f 

(fM 9 At ftrfw Miff ffr wMt) % w 

1 09. 8 Trdf Mf »nff <j;aff 5n<f fTff % M 

inft aff 1972 aft ^iprr # 2.1 
^ ^ h 

TWarc Miff ^ ir^iffvT aff TTfir 22. 0 


Mirmr smm i 

wrrMi »Tirr 1 

@M(f1 ^ futf fpiTT fwM % ITfWT 

1973 laft Mr ^ irtM fhrV 

weamf tw I 


vttr ft nift iff I n? Tiftr 1972 ^ 5^ 
4 * ( 5 o. 2 «F^^) iTi'inrinfSf’^ I 1973 % 
5TOIT if^ ftR w ftftw Miff iffr ^^iff ^ 
Trftr # iff 33.9 vfr? ^anff ^ ^ Mw« miff 
inff gsraft Tiftr 1 1 . 5 mit 

Tf »Iiff I ?n9r MftcT 50. 6 wff % iffw 
ffriNf % M ^ *1^ ( 1072 ^ 

32.1 irrfr M) ^ i966 if sm aft iriff 
if^Mf i n^fM iff I 


'dqi<i<iK wii>« JTiff itr-irpprft an^isfiiTip 
iffM if^ faw 1^5 ffrififf % ar^w 

^ 'i'lMflj 1 1 ^ iT^anr ‘9if| affr fa^rrar’ 

MffT ara^) ^ anrf tt afar im- 
Mt ^ iprfM ( 28 aitiMf % rati 13.3 afrftif 
M) «tt; ^ 3K ‘a[5njff iffiftM Tararaf’ 
5. saratT^), »T<.<aMf 
%ftr qfiifn.hqT (2 aPlMf ^ M 3. 4 ^rftf 
M), Maff a?f ir^f tr Mk’ inf? ( 3 awrMf 
%M 2. 3 *rrM) % 3aimfif:TaimT>irRTT| 1 


anrarMr-jj^rr Mr T^iff % 
iraMt jRTai- !ft jTjft, arw 1972ft es 

"ft ^ 1973 ft ^ 8.5 t »iftf 3ra% gtraft 

iMspt irfar 42.6 to? TOfr ft 73.2 
M-iFTfntnftimfftTaftfti^^ 
f Mn ufaT TTO t Tn% Mfftftf tott snfrir 
^ ^ ^ aft ftffft %' iHam ft 
26 . I T Tfe ratff aft ^ ftTWrft 

^Tff ^ ] 1 . 9 a;^ ^ % 
tnw % M ^r( spf r,-jff I ^ ,iMM 

j2.6 TOga^ 1 3 arift^a: 

^ jft ^ Tnff ftfr 1 . 4 apra wff lift 

ar I arft? ft Mn^ aft ^ ^ , 





fff ^ Ijf 1 1 28 0WI' ft^flr 
nWinft, 

?r «»r «^r, ^ 

% flwRV TfWWf lift irfhffr 1 «#ff 1971 % 31 
»iri 1972 Wf wjfir % ?ft’a*r #c ^ 3*^% 
wnnT ^ ^ ’nft’t I ?mf iifWn 
wftiflf (^?fr ^ ^ srawT % ^ ^nt 

irtSw witift 5) ^ ^Wfer iij^i w ^ if 
mx sRg!r M ’R 1 1 

'Pt T’lftpft If 5WTOT % #11.2 iffrow I# 

Tf« w<rf^ ^ ^ XrfilF 26725^ l?Tifi 

# W^ 1 971-72 # 29726 m9 ^ ^ *T*ft: 

ftf^ fWc # »n*r# 12. 2 wRivifl ^ 'a’N?t<. 

^ fl (^ *TO 26334 ?rw VT#lf # 

29553 ?n9r ft »r#t)i jw »nr («ipr ^ 
<i giq fira 1 r Hf^) Tiftr 1971-72 # 29043 
?rw ’OT# «ft #t 12.0 srftrvRT ¥t fftr #t iftcn» #t 1 
89% hA«HHW 9*4 99>9' 919^ #19 HW Wft %t 

ffr 1 9w ?TnT-Trfi(r 1 163 «n9r 
siJTar #t irewfiraf # #t ffij ( 1 30 9781 
¥T# 99% 23. 9 Slfil96 #t ^) jf, 9f 9^ 
9T#f # fif ffe 9I#5TT 959 9T99f #t I 89 9il<.W 

<R-5# 9T^ # 111 9191 89!ft %t ?ft9 pKi^d 

( 1 8 . 5 Slf999 ) 9T#t 91ft I 

9nfft # 5f 5ft9 V’ft' (fl^ 9SI99T#t 

% 99# # Srf919; •IT#t9#t)9tT ^ «199Tf 

# ff ffijT % 9nT9 9Tt8TT 9T9-Trf9 1 76 9191 9991 
IHR^FT 1971-72# 39 9191 99# ^ 9#t I 919TVft 
#t- 9g i wn % f9t; 9 t riH ' #y yt 9T#t Prg9t 5irdw9 
Mavli 'IT f9#T TfTT 991 I 99f9#f #1 9911 9T9- 
9*91# 1971-72 # f9TT98 911# I f##! % ft#- 


9WT 919Hnf99 1870-71 % 4. 39#WW #9298 
1071-72# 3^09l9f 9#t#9T9 9jFf9 fNtf#9 
•Jjrft # 91*9 ft#9I9T 919 7. 6 8#niRr # 989*8 
1971-72 #6.9 51^199 f9T I #t 

f(99it *R 91*9 ft#919r 919 9ft 1970-71# 5.2 
9(999 9191^.. 197 1-7 2 #91# 9(99 f#89T 1. 1 
Jlf999 ft JWT 1 *99 9199891 frytltit # #t #18199 

# 9ff9 fl#t9#t#t8^ V^TWfl # |ft9it 9199# 

^ 9*599 9599#t9 1 1 

##s# 1 125 %*l#nft % 9*F9 *IT#9 f#*#**! # 
Tlftr 2078 919 8*1# #tl 999 Tlfir # # 710 
9191 89# *199 Mi(w #19#! # *#8 514 9191 89# 
% tnif9 # 99(99 # I 99i9 *#8 ^ *199 
*11^9 PPlH #9^ 10. 4 JlfflVM ffiX 7. 8 Sift 99 
#t 99 ftf WT# % 99f9 # 9T 11.0 9f999 #1 1 
99%*R9899999:9*#T^'jrftf!T9f*il#5# 1971- 
72#W9r: 1 1 . 0Jlf999*IV8 9. 8irf999%9999T 
898 98 9T#t >l#t I 

2078 9191 8991 % 59 #*#9 #91 # # 4lf(t 
f98ft9 #9t 97 *19 77.5 Srfil99 *9 I 59 9Tf<t 
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FiNANCIAi. AND ECONOMIC REVIEW. FEBRUARY 1975 


Tbeile was a slowi&g down of the expansion 
of bank credit in February 1975 with the 
increase being Umited to Rs. 136 crores as 
compared with Rs. 241 crores in the previous 
month. Gross credit (including bills redis- 
counted with RBI) expansion during the 
current busy season (between end-October 
1974 and end- February 1975) wa8 also less than 
in the corresponding period of last busy 
season. However, on account of larger 
food advances the expansion in bank credit 
until end-February 1975 exceeded the level 
reached in the corresponding period last year. 
The expansion in money supply during the busy 
season upto February also was much smaller; 
the growth in money supply being only 3 
per cent (Rs. 364 crores) as against 6 per cent 
(Rs. 619 crores) last season. The downtrend 
of prices noticed in the last four months has 
continued, with the index for wholesale prices 
recording a further fall of 0. 9 per cent during 
the month under review mainly on account 
of decline in the index for food articles and 
industrial raw materials. 

The Central Government Budget for 1975-76 

The Central Budget for. 1975-76 presented to 
Lok Sabha on February 28, 1975 showed that 
the overall budgetary deficit of the Central 
Government for 1974-75 had recorded a 
sizeable increase from the budgeted level of 
Rs. 126 crores to Rs. 625 crores (revised 
estimates). The main factors which contri- 
buted to this rise in the deficit were larger food 
imports and subsidies, payment of additional 
dearness allowance to Central Government 
employees, advance Plan assistance to States 
for drought and flood relief measures and 
escalation in the cost of core sector pro- 
jects. However, of the 'otal deficit of Rs. 625 
crores for 1974-75 (revised estimates), Rs. 330 
crores on account of payments made abroad 
for imports of food and fertilizers would in 
due course be recovered by the Government. 

For 1975-76, aggregate receipts are estimated 
at Rs. 10304 crores and aggregate disburse- 


ments at Rs. 10768 crores, leaving an anti- 
cipated deficit of Rs. 464 crores at 1974-75 
rates of taxation. After takmg into account 
the yield of Rs. 239 crores (exclusive of States’ 
share of Rs. 49 crores) from additional tax 
proposals,, the overall budgetary deficit for 
1975-76 is estimated at Rs. 225 xrores. 

The budget proposals include certain mea- 
sures to provide stimulus to savings. The 
budget has introduced an incentive bonus 
calculated at the rate of 3 per cent on the 
salaries upto Rs. 500 per month and of I 
per cent on the salaries above Rs. 500 per 
month payable to Government employees 
who do not withdraw any amount from their 
provident fund accounts during the year. 
The budget also proposes to liberalise the 
concession currently available under the 
Income Tax Act in respect of long-term 
savings through provident fund, life insurance, 
etc. The current position is that 100 per cent 
deduction is allowed for the first Rs. 2,000 
of the qualifying savings plus 50 per cent for 
the next Rs, 3,000 plus 40 per cent for the 
balance. The budget proposes to allow 
a deduction in respect of 100 per cent of the 
first Rs. 4,000 of tbp qualifying savings plus 
50 per cent of the next Rs. 6,000 of such 
savings plus 40 per cent of the balance. 

The tax on the interest income of scheduled 
banks from their advances levied in 1974-75 
had made public deposits more attractive to 
the non-ban king non-financial companies. As 
a partial corrective to this situation, the budget 
proposes that in computing the taxable income, 
only 85 per cent of the interest paid by non- 
banking non-financial companies on public 
deposits would be allowed as deductible 
expenditure for tax purposes. The basic 
rate of income tax in the case of closely- 
' held industrial companies has been raised from 
55 per cent on the first Rs. 2 lakhs of taxable 
income and 60 per cent on the balance to 60 
per cent on the entire income in cases where 
taxable income exceeds Rs. 2 lakhs. 
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Foe promotiof investment in the high 
priorHy indostries the budget proposes to 
mnapt front income tax inter-corporate 
dMMRds reodved by domestic compenies 
AOm new eompanies engaged in the inanu- 
flutore of fmilisen. pesticides, paper and 
floment. It also, proposes exemjnion from 
fPealth tax for a period of five years for 
invMtment in equity shares of new companies 
e ngag ed in priority industries listed in the 
Ninth Schedule to the Income-tax Act. 

In the field of indirect taxatiem, besides the 
levy on a wide range of commodities with a 
view to reducing luxury consumption as welt 
as consumption of commodities which have 
export market, an innovation has been made 
in the form of introduction of a new item in 
the Centml Excise Schedule which, with a few 
exceptiona, vrill cover all goods produced 
for sale or other commercial purpose not 
eteewhere specified in the Schedule. Goods 
covered under this new item will be chargeable 
to a nominal duty at the rate of 1 per cent 
ad vahWH^ This measure is expected to 
yield a revenue of Rs. 24 crores per annum. 
While this new tarilf item will cover the pro- 
dootions of all factories as defined in the 
Factories Act, 1948, for the sake of admini- 
strative convenience -it is proposed to grant 
exemption to the production of those factories 
which employ not more than 49 workers in 
the case of power-operated faaories, and not 
more than 99 workers in the case of non- 
power operated factories. Union excise duties 
are estimated to yield an additional revenue 
of Rs. 250.5 crores during 1975-76 ; of this 
Rs. 55.7 crores would accrue to the States. 

The auxiliary duty of excise levied under 
the Finance Act, 1974 valid upto March 31. 
1975 has been extended upto June 30, 1976. 

In the case of customs duties the budget 
proposes to enhance the countervailing duty 
on copper and zinc ; additional revenue from 
ointoms duties it estimated at Rs. 34 I crores. 
The budget has alto raised the rate of Central 
sales tax on inter-state sales of goods from 
3 per cent to 4 per cent. This proposal is 
made with a view to raising resources for the 
benefit of States and Union Territories. 

The Kan outlay provided in the Central 
budget for 1975-76 at Rs. 3612 crores 
(inolutive of Rs, 2558 crores on the Central 
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plan outlay and Rs. 1,054 crores for Ced^ 
assistance for States and Union Temtories 
plans) represents an increase of 21 . 7 per cent 
over the provision made in the 1974-75 budget, 
inclusive of extra-budgetary .resouroes of 
the Central plan and SUles’ own resouFWS 
the total Public Sector Kan outlay for 
1975-76 will be Rs. 5960 crores showing 
a rise of Rs. 1116 crores or 23 per cent over 
1974-75 (Annual Plan for 1974-75). 

State Government Bndgets 

In regard to the budgetary position of State 
Governments for 1975-76 available date for 
all States except for Jammu and Kashmir, 
Manipur, Nagaland and Tripura reveal a 
deficit of Rs. 129 crores ( 1974-75 rates 
of taxation) as against a surplus of Rs. 34 
crores in 1974-75 (Revised Estimates). While 
six States namely Assam, Bihar, Himachal 
Pradesh, Kerala, Orissa and Uttar Pradesh 
presented surplus budgets, the remaining 
eleven States presented deficit budgets. Eight 
States proposed new measures which are ex- 
pected to yield Rs. 87 crores in 1973-76. 
After taking into account the yield from new 
measures, the overall deficit of these States 
would be reduced to Rs. 42 crores. 

MONETARY AND CREDIT TRENDS® 

Money Supply with the public rose by 
Rs. 164 crores to Rs. 11,377 crores during 
February 1975 on top of a rise of Rs. 149 
crores in the preceding month. The increase 
in money supply was shared almost equally 
by currency with the public (Rs. 87 crores) 
and deposit money (Rs. 77 crores). In 
February last year, money supply had risen by 
Rs. 190 crores. 

The expansion in money supply during the 
month under review was due mainly to in- 
creases in (/)net bank credit to the government 
(Rs. 84 crores), {ii) bank credit to the com- 
mercial sector (Rs. 156 crores) and (iii)net 
foreign exchange assets of the banking sector 
(Rs. 67 crores). The expansionary impact 
of the above factors was partially offset by 
an increase of Rs. I 44 crores under non- 
monetary liabilities of the banking sector. 

During the current busy season so far 
(i.g. from October 2 5. 1974 to February 28, 

® Figures are provisional. 




SCHEDULED COMMERCIAL BANK DATA® 

(Rupee* in crore«) 


Itein 

Variations over the month 

February January February 
1974 197»* 1975* 

Outsumd- 
ing as on 
February 
28, 1976* 

Variations 

year ended 
February 
28, 1976* 

Variations during the 
busy season 
1973-74 1974-76 

(Oct. 26, (Oct. 25 
to Feb. to Feb. 

22, 1074) 28, 1975) 



1 

2 

3 

4 

6 

6 

7 

Demand Deposits 

+ 

28 

4- 86 

+ 71 

4905 

4- 679 

4- 234 

4- 198 

Time Deposits 


SO 

-1- 104 

-i- 40 

6886 

4-1000 

4- 172 

4- 342 

Aggregate Deposits 


2 

-1- 190 

4- m 

11741 

4-1679 

4- 406 

4- 686 

Borrowings from the Reserve Bank 

Cash in tumd and balances with the 

+ 

81 

— 78 

4- 102 

187 

— 123 

4- 230 

4- 124 

Reserve Bank 

Investments in Government and other 

' 

34 

— 84 

+ 131 

861 

(7.3) 

— 93 

— 46 

— 26 

approved securities 

- 

4 

-1- 89 

— 44 

3838 

{S2.7) 

4- 668 

4- 112 

4- 69 

Rank credit 

0/ which : 

+ 

33 

+ 241 

4- 136 

8291 

{70.6) 

4-1280 

+ 668 

4- 686 

(o) Food procurement advances . . 

-i- 

8 

163 

4- 74 

443 

4- 60 

-f 148 

4- 190 

(t) Other advances 

Bills Rediscounted by the Reserve Bank 

+ 

28 

+ 78 

4- 62 

7848 

4-1170 

4- 410 

4- 396 

+ 

62 

— 4 

+ 16 

171 

— 80 

4- 166 

4- 63 


Mott ; Piguw* in bracket* are percentagea to aggregate depoaiti. 

® Changes in items on the liabilities side do not add up to those on the assets side because certain items of liabi- 
lities and svsets are not covered by the returns submitted undw Section 42(2} of the Reserve Bank of India Act on which 
variations in this table are based. * Frovisionsd. 
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W75) nwiwy wth P®Wic riiowed a 
niM «ni^ e;q?8iJ»on (Rs. 364 crores or 
1 . 3 par MOt) than that during the corretpond- 
itn p4wiod lait year (Rft. 619 crore& or 6 2 
per eont) tonely due to a tubrtantial decline 
(iUt< IM tnrona) in net foreign exchange assets 
ofilhe banking sector and a sizeable increase 
(Rf. 336 crores) in lime deposits. 

Over the year ended February 28, 1975 
money siqtply et^ntion at Rs. 829 crores 
(7.9 per cent) was about half of that recorded 
over the previous year (Rs. 1538 crores or 
17.1 per cent). During the same period 
aggregate monetary resources U. money 
supply plus banks' time deposits, also showed 
e smalter expansion (Rs. 1876 crores or 11.2 
per oent) than that over the last year (Rs. 2601 
crores or 18,5 per cent). 

During the month under review the sche- 
duled commercial bank credit registered an 
increase of Rs. 136 crores compared to the 
increases of Rs. 241 crores during the preced- 
ing month and of Rs. 33 crores in February 
1974. Both food and non-food advances 
showed a rise, their lespectivc shares being 
Rs. 74 crores and Rs. 62 crores. During 
February 1974, the expansion in food and non- 
food credit was Rs, 8 crores and Rs. 25 crores, 
respectively. Gross credit (including bills 
rediscounted) increased by Rs. 152 crores 
during the month compared to Rs. 85 crores 
in the corresponding month of the previous 
year. Aggregate deposits which had registered 
a rise of Rs. 190 crores in January 1975 showed 
a further rise of Rs. 1 1 1 crores during February 
in contrast to a decline of Rs. 2 crores in the 
corresponding month of 1974. Both the 
demand and time deposits showed increases— 
Rs. 71 crores and Rs. 40 crores. respectively, 
whereas in February 1974 the increase of 
Rs. 28 crores under demand deposits was more 
than offset by a decline of Rs. 30 crores under 
time deposits. The credit-deposit ratio at 
70,6 per cent was higher by 0 4 percentage 
point over that a year ago (70 2 per cent). 

Borrowings from the Reserve Bank in 
February 1975 registered an increase of Rs. 102 
crores oontpared to an increase of Rs. 81 
■ crores in February 1974: during the preceding 
month, however, there was a decline of Rs. 78 
crores. Cash in hand and balances with the 
Reserve Bank recorded an increase of Rs. 131 
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crores as against a decline of Rs. 84 crores 
and Rs 34 crores in the preceding month 
and in February 1974, respectively. The 
cash-deposit ratio at 7.3 per cent was lower 
by 2 2 percentage points over that in February 
1974. Investments in Government and. other 
approved securities declined by Rs. 44 crores 
compared to an increase of Rs. 89 orores in 
January 1975 and a small decline of Rs. 4 
crores in February 1974. The investment- 
deposit ratio at 32 7 per cent was fractionally 
higher (0 1 per cent) over that a year ago. 

During the current busy season so far {i.e. 
October 25, 1974 to February 28, 1975), 
bank credit increased by Rs. 586 crores 
(7.6 per cent) compared to Rs. 558 crores 
(8 6 per cent) in the corresponding period 
last year. Food advances showed a larger 
increase of Rs. 190 crores compared to an 
increase of Rs. 148 crores witnessed in the 
same period last year. The increase of 
Rs. 396 crores in non-food credit was some- 
what lower compared to Rs. 4l0 crores 
registered last year. The gross credit ex- 
pansion (including bills rediscounted) at 
Rs. 649 crores was lower compared to 
that of Rs. 724 crores in the corresponding 
period last year. Deposit accretion on the 
other hand, was larger at Rs. 535 crores (4. 8 
per cent) compared to that of Rs, 406 crores 
(4.2 per cent) in the same period last year. 
The bulk of the increase was under time 
deposits (Rs. 342 crores) in contrast to the 
trend in the preceding busy season when 
demand deposits accounted for the larger part 
of the rise (Rs. 234 crores). Borrowings from 
the Reserve Bank showed smaller increase of 
Rs. 124 crores compared to Rs. 230 crores in 
the same period last year. Cash in hand 
and balances with the Reserve Bank showed 
a decline of Rs. 26 crores compared to 
Rs. 45 crores last year. Investments in 
Government and other approved securities 
increased by Rs. 69 crores compared to Rs. 112 
crores in the same period last year. 

Money Rates 


Lmrmg itte month under review, stringent 
conditions prevailed both in Bombay and 
Calcutta markets. In Bombay the rate which 
was quoted at 14 per cent at the beginning 
of the month rose to 15 per cent and ruled 
more or less at the ceiling level for the greater 
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part of tiie uurntlt. In Calcutta the rate 
which was qur^ aA 10-13 per ce&t at the 
beginmhg of the month ^dually finned up 
to 15 per cent on February 6, 1975 and re- 
mained at that level for the test of the month. 
During February 1974, the call money rate 
both at Bombay and Calcutta was quoted 
at the ceiling level of 15 per cent though out 
the month. 

Selective Credit Control Meaaares 

Regarding selective credit controls, the 
following modification is made. With effect 
from February 6, 1975, exemption was granted 
in respect of advances against the security of 
stocks of oilseeds and oils thereof (including 
vanaspati) to wholesale and retail dealers 
appointed/licenscd by Government and/or 
operating under statutory rationing/fair price 
distribution system in all the States and Union 
Territories to the extent of the quantum meant 
for public distribution. 


GILT-EDGED 

The Bombay gilt-edged market ruled 
generally steady during February 1975 with 
prices of a few Central Government loans 
showing minor variations ranging from 5 
paise to 80 paise. 

The All-India Weekly Index for Govern- 
ment and Semi-Government securities— New 
Scries— (Base : 1970-71 = 100) remained un- 
changed at 96.7 during the month. 

Nominal variations were noticed in the yield 
pattern of the central Government securities. 


INDUSTRIAL SECURITIES 

On the major stock exchanges in India, the 
declining trend in equity prices noticed in 
the preceding month, continued till the middle 
of the month on profit taking and bull liquida- 
tion. Subsequently the downward trend was 
arrested and an uptrend set in in the second 
half, following (() the 1975-76 Railway Bud- 
get whidt contained minor adjustments in 
freight rates and absence of any increase in 
passenger fares, (n) hopes of a milder dose 
of taxation and removal of dividend curbs, 


(fii) expectations of a production-cum4n- 
vestment oriented central budget and (jv) 
rtimours of a out in the Bank Rate and a 
general lowering of interest rates structure. 
In the fecial post-budget session on the 28th 
evening, however, equity prices suffbred mode- 
rate losses as the 1975-76 Union Budget did 
not come up to markets* expectations. The 
All-India Weekly Index of Ordinary Shares 
(Base: 1970-71 = 100) dedfned from 101.7 
on January 25 to 100.6 on February 8 but 
rose to 104' 8 on February 22. The index 
declined to close the month marg^Uy lower 
at 104.3 showing a net gain of 2.6 per cent 
over the month and a fall of 21.6 per cent 
over the pre-ordinance level. 


BULLION 

Silver prices in the Bombay bullion market, 
after fluctuating both ways in sympathy with 
the trends in international markets during the 
first fortnight of the month, spurted towards 
the close on paucity of floating stocks coupled 
with fresh export commitments to U.K. 

The price of silver (spot) declined from the 
previous month-end level of Rs. 1028 (per 
kg.) to Rs. 1010 on the following day and after 
fluctuating between Rs. 1005 and Rs. 1045 
till February 12 moved up to Rs. 1090 on 
February 14. Thereafter the price moved 
in a narrow range between Rs. 1062 and 
Rs. 1088 till February 20, but rose to Rs. 1111 
on the next day. However, the quotation 
declined to close for the month at Rs. 1063, 
recording a net gain of Rs. 35 over the month. 

Gold prices displayed an uptrend on higher 
overseas advices coupled with reduced sup- 
Ifes of contraband gold. The price of stan- 
dard gold declined from Rs. 533 (per 10 gms.) 
on January 31 to Rs. 523 on February 3 and 
after fluctuating betwen Rs. 533 and Rs. 539 
till February 11, moved up to Rs. 562 by 
February 25. The quotation declined to close 
the month at Rs. 556 showing a net gain of 
Rs. 23 over the month. 

In the London bullion market, prices moved 
both ways recording net gains over the month. 
The quotation for gold improved from the 
previous month-end level of $ 176.25 to 
$ 177. 25 on the next day and after fluctuating 
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Wmm $ 173.30 And I 177.00 till February 
13 ipwted to t 184.00 on February 14. 
ThtfMfter tbe pricee moved in a narrow 
mm between | 180.40 and $ 182.80 till 
FMirnry 20 befora movint up to I 186.25 
<Mt Febniary 25. However, tbe quotation 
declined to 1 181 . 75 on February 28, recording 
a net gain of 8 5, 50 over the month. Silver 
prioei di^yed a nimliar trend. The quou- 
tion declined from 174.50 (new pence per oz.) 
on january 31 to 172. 80 on February 3 : 
after fluotuating between 173.50 and 192.30 
till Febniary 20 moved up to 194 70 by 
Fetmiary 21. The quotation drifted to close 
for the month at 182.30 showing a net gain 
of 7. 80 over the month. In New York also, 
the prices followed a similar trend. 


trade developments 


According to the provisional data of India’s 
ftweign trade released by DGCI & S, exports 
during the first ten months of 1974-75 (April- 
January) at Rs. 2603 crores showed an in- 
crease of Rs. 687 crores or 36 per cent over 
the level in the corresponding period of 
1973*74. Imports during April ’74— January 
75 at Rs, 3481 crores recorded a larger rise of 
Rs. 1289 crores or 59 per cent as compared 
to imports during April ‘73— January ‘74. 
As a result, India’s trade deficit increased 
ibftfply to Rs. 878 croros during the first ten 
months of 1974-75 (April-January) as com- 
pared to t^ deficit of Rs, 276 crores in the 
conetponding period of the previous year. 


In the sphere of export trade regulations, the 
Government took the following decisions : 


Exports of vanaspati and groundnut oil 
will cooUnue to be allowed freely during the 
bMnsmg period October 1974 to September 
1975 or Ull such Ume the replenishment 
wheme under which reimbursement is allowed 
equivalent 

import of ^ble oil is operative, whichever 
w earher. Exports of groundnut oil/refincd 
froqndnut oil will not be aUowed during 
™ period October 1974-Septcmbcr 


Enport of all types of cotton yam was 
aEowi^ with effect ftom February 17, 1975 
to all destinations for shipment upto December 


31. 1975. For this purpose, all contracts 
for export of cotton yam are required to be 
registered with Cotton Textiles Export Pro- 
motion Council; shipment of cotton 
will be allowed by the Council only against 
such registered contracts. 

Exports of Lead Semis viz., sheets, etc., 
will not be permitted unless the F.O.B. value 
of the exported sheets is at least 25 per cent 
higher than the value of the lead used, cal- 
culated at the rate of M.M. T.C’s ^ing 
C.I.F. price of the imported lead. 

During the licensing period ending March 
31, 1975, exports of foods using soyabean 
as base will be allowed freely by endorsements 
on shipping bills by all categories of exporters 
to all permissible destinations. 

As per the decision taken by the Govern- 
ment regarding the procedure for allotment 
of imported goods canalised through public 
sector agencies, all the release order holders 
in future, will have to get the release orders 
registered with the canalising agencies within 
a period of sixty days from the date of issue 
of the release order in accordance with the 
conditions prescribed by the canalising 
agencies concerned. If a release order is not 
registered within the prescribed period, it will 
be deemed to have lapsed. 

Prices 


— TYcciuy maex 01 

Wholesale Prices (Base: 1961-62=100) 
recorded a decline of 1 3 per cent from 314 6 
on January 25 to 310,4 on February 22, 
1975. In February 1974. the index had 
Groupwise the declines 
n food articles’ (1 4 per cent), ‘liquor and 

ma^eSs’SX ‘‘'^dustrial taw 

materials (5, 0 per cent), and ’manufactures’ 

offset by an in- 

» « V X. 

The Index was higher by 12 5 per cent as 
compared to the level a yLr ago T^ 

grolips^r* 

* (26 2 per cent), ‘machinory- hnd 



tnuatport eqaipraemt’ (34.5 per cent) and 
ojoannfiiotttina* (10.9 per oeatX with the otdy 
exception of 'industrial raw materials* whidi 
recorded h dedine of 8. 5 per cent. 

The fall in *Afi Commodities' Index since 
the end of Sq^tember 1974, when decline set 
in, works o^ to d.O per oent vpto Fbhruary 
1975, the decline being brought about 
mainly by 'food r.rtides’ (7.0 per cent), 
'industrial raw materials’ (3.5 per cent) 
and 'manufoctures* (3.0 per cent) partly 
offset by an increase in 'machinery and 
transport equipment’ (40.3 per cent) and 
'chemicals’ (3.0 per cent). 

COMMODITY MARKETS* 

Cotton 

Spot prices of cotton in the Bombay market 
registered sh'vrp declines ranging between 
Rs. 52 and Rs. 12S. The fall in prices was 
attributed to lack of mill demand caused by 
financial stringency and the imposition of 
additional power cut and heavy selling pres- 
sure emanating from increased arrivals of 
cotton at the terminal markets. 

In the export section also, prices of extra 
superfine and fine varieties of Bengal Desbi 
declined by Rs. 20 and Rs. 45 to close at 
Rs. 680 and Rs. 612, respectively. According 
to trade circles, export registeration of Bengal 
Deshi till March 1, 1975 at 0.44 lakh bales 
was much lower compared to 2. 14 lakh^bales 
during the corresponding period last season. 

According to trade circles, arrivals of forei^ 
cotton into India during the first six months 
of the 1974-75 season (September 1974 — 
February 1975) aggregated 0 22 lakh bales 
as compared with 0.94 lakh bales in the 
corresponding period last season. 

The All-India first estimate for 1974-75 
season places the area under cotton at 56.61 
lakh hectares compared with the corresponding 
estimate of 61 . 55 lakh hectares for the 1973- 
74 season. 

The Textile Commissioner has issued a 
notification exempting cotton with staple 
length of 1-1/8" and above from the purview 
of stock restrictions. The Cotton Corpora- 
tion of India (C.C.I.) is reported to have 
decided to utilise all its available resources, 

* Al] prices are in rup^ per quintal except in the 
case of juto goods. Hessian prices are per 100 metres 
and sacking pricas are pjr 100 bags. 


for ptioB deport oporations in long-staple 
cottons. It was ratted that the purchases 
by the CCJ. would be oonc^tnried on two 
varieties viz., MCU>5 and ShBnknr4 and 
would be made strictly on commercial basis 
at the ruling market rates. 

Oilseeds 

In the Bombay oilseeds market, prices of 
both groundnut and its oil lecortM decUnes 
during the month under review. Over the 
month, groundnut (Karad Bold) at Rs. 323.00 
and its oil at Rs. 772.50 registered declines 
of Rs, 19.00 and Rs. 17.50, respectively. As 
compared to the levels a year ago, the end- 
Febniary quotation of groundnut was lower 
by 11.3 per cent while that of groundnut 
oil was nominally higher by 0.6 per cent. 
The fall in price was attributed to good arrivals 
from Karnataka and Andhra Pradesh coupled 
with reports of bumper rabi oilseeds crop, 
particularly of mustard seed in North India. 

In the fixtures section, both castorseed and 
linseed April 1975 contracts at Rs. 173.60 
and Rs. 241.00 on February 26, recorded 
sharp declines of Rs. 26.02 and Rs. 42.00, 
respectively. The fall in prices was attributed 
to virtual absence of overseas demand, pro- 
ximity of arrivals of the new crop and 
xmloading of the old crop by the stockists. 
The sharp declines in prices of castorseed 
and linseed April 1975 contracts created 
payment difficulties as a result of which 
trading in futures section came to a halt on 
February 27, and 28. In view of this, the 
Bombay Oilseeds and Oils Exchange Limited, 
decided to fix the clearing rate at Rs. 231 . 25 
and Rs. 168.25 per quintal for linseed and 
castorseed, respectively. It was further decided 
to peg temporarily minimum price at Rs. 225 
for linseed and Rs. 165.00 for castorseed. 

With a view to preventing speculative rise 
in prices of oils and oilseeds, a notification 
has been issued, prohibiting forward trading 
(including non-transferable specific delivery 
contracts) in 24 minor oilseeds and oils with 
effect from February 1, 1975 throughout the 
country. The notification also prohibits 
trading in non-transferable specific delivery 
contracts in castor oil. 

Jute 

In the Calcutta market, raw jute price 
(Assam Bottoms) after ruling steady at 
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end of 
January 
107« 


Highot 


Clgriiif Pricei 
February 1975 
Lourert McMUfa-end 


R. G. 390F (A) 
27/32' Fine 


1— S/Sr Fine 
Bengal Oeahi (B) 


Groumiiiui 
(Karail Bold), Spoi 

GMimdnut oil, Spot . . „ 

Lbueed, Spot „ 

Oaitonecd (Madru Small), S|)o( 
OaMoneKl, April lU7fi „ 

Ufueed, April 1975 „ 

S. iMtRaw* 


Aawn Bottoou, Spot .. Calcutta 

4. jH»q— rii 


Quintal 


Heaian (40' k; 10 on,). Spot. . |U0 „,„ro 

Sackiag (B. Twilb), Spot „ loo bagi 

Sacking (B. Twilli) 

Fahniary 1976 

May 1976 

3. Sugar 


1089 

891 

1090 
607 


S42 00 

790.00 
272-00 

187.00 
J9U02 
283-00 

171-48 


Ufl.OO 
SOB- 00 

890.10 


1040 

891 

1000 

667 

346.00 

812.00 

274.00 
189-00 
200 -62 
289.60 

171-48 

164 -75 

424.00 

400.10 

413,25 


942 

802 

998 

606 

321-00 

780-00 

226-00 

168-00 

164-60 

224-50 

168-80 

142-17 

396-00 

303.60 

391.00 


042 

802 

998 

612 

328-00 

772-60 

226.00 

176.00 

178-60 

241-00 

168-80 

142-17 

406-60 

400.10 

898-&0 


0-80 

Deohand 

Our 

Kolhapur No. I 

Fbatwa Dora 




- BomlMy Quitiui 

MuulTariiagar „ 

Bumliay ,, 

Hapur ^ 

Muzaflarnagor „ 


240.;!60 

130.00 


240-260 
130, 00 


220-230 

112.60 


280^240 

112-60 

110.180 


P- Sain Tax. 

Merchanu Aiwciation, Bombay and the Forward Marketi ^!^tion!* Limited, The Sugar 
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Rs. 171.#8 ftttiatol till February 10, 
1975, decUned to Rs. 16S.80 per quintal 
at which level it remained steady through<wt 
the remaining period of the month. As 
compared with w level a year ago, the month- 
end pnoe was higher by Rs. 36. 18 per quintal 
or 27. 3 per cent. The fall in prices was due 
to the absence of mill buying as a result of 
48 days jute workers’ strike. 

In the jute goods section, prices of both 
hessian and sacking after moving up in the 
first half of the month, declined in the later 
half. Over the month, while hessian declined 
by Rs. 3.83 to Rs. 142.17 per 100 metres 
sacking recorded a net rise of Rs. 7.50 at 
Rs. 406.50 per 100 bags. The calling off 
of the jute workers’ strike on February 24, 
1975 coupled with the strike by bargemen 
exerted a downward pressure on prices in the 
second half of the month. An added factor 
for the declining trend was the virtual absence 
of overseas enquiries. The scramble for B. 
Twill bags by some industries and the reports 
that the D.G.S.D. was thinking of making 
purchases so as to replenish the stocks sustain- 
ed the price of sacking which closed higher 
for the month. 

According to the Indian Jute Mills Associa- 
tion (I.J.M.A.), production of jute goods 
in December, 1974 at 94,319 tonnes was 
lower by 807 tonnes than in November 1974. 
The stocks of jute goods, however, increased 
by 8,700 tonnes to 1,15,000 tonnes at the end 
of December 1974. 

Sugar 

In Bombay, price of sugar (C-30 grade) 
declined over the month by Rs, 20-21, 
to Rs. 425-430. Deoband B-30 in Muzaffar- 
nagar also declined by Rs. 31 over the month to 
close at Rs. 460. The fall in price in Bombay 
was attributed to the announcement by the 
Union Government on January 29, of a revi- 
sion of the ratio of levy sugar to free sale 
sugar for the 1974*75 season from 70 : 30 
to 65 : 35, the downward revision of the tariff 
value from Rs. 360 to Rs. 345 per quintal 
with efiect from February 1, 1975 and 
the release of larger quantity of free sale sugar 
for Maharashtra for February (2. 90 lakh bags 
as against 2.04 lakh bags in the previous 


mqath). ^ot insistMsce on the ^ipulations 
perUming to free sale sugar according to which 
mills have to physically deliver at least 20 pei 
oent of their monthly quota every week, ateo, 
aided the downtrend. 

Sugar production in 1974-75 season it 
expected to reach a record level of 45*46 lakt 
tonnes as compared with 39.49 lakh tonnes ii 
1973-74. Sugar production in the first foui 
months of the 1974-75 season (October 197'< 
— January 1975) totalled 21.06 lakh tonnci 
as against 17.76 lakh tonnes during the cor 
responding period in the last season. Des 
patches of sugar from factories for interna 
consumption during this period were, however 
lower at 11.13 lakh tonnes as against 11,9; 
lakh tonnes in the corresponding period las 
season. Despatches for export during th< 
same period totalled 2.02 lakh tonnes ai 
against 1.17 lakh tonnes in October 1973 
January 1974. Stocks with factories at th< 
end of January 1975 were 19.58 lakh tonnes a 
against 12. 75 lakh tonnes at end- January 1974 

The Agricultural Prices Commission ha 
recommended an increase of Re. 1 in the mini 
mum statutory price for sugarcane, fron 
Rs. 8 . 50 per quintal to Rs. 9 . 50 per quinta 
for 1975-76 season, subject to a proportiona 
increase in premium for every 0. 1 per cen 
increase in recovery. 

The Union Budget for 1975-76 has proposei 
an increase in the rate of basic excise duty oi 
free .sale sugar from 30 per cent ad valorem 
to 37.5 per cent ad valorem. Taking ini' 
account, the additional excise duty of 7 , 5 pe 
cent in lieu of sales tax, the overall rate o 
excise duty on free sale sugar will be 45 pe 
cent as against 37.5 per cent earlier. Th 
rate of excise duty on khandsari has bee: 
retained at 17.5 per cent ad valorem. How 
ever, the scheme of compounded levy oi 
khandsari units has been withdrawn. 

Gur 

Price of Gur in Bombay (Kolhapur No. 1] 
Muzaffamagar (Chaku) and Hapur (Phatw. 
Dara) declined by Rs. 10-20, Rs. 7.50- 
15.00andRs. 17. 50 to close at Rs. 2.30-24( 
Rs. 110-130 and Rs. 112-50, respectively. 
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MNANCES OF MEDIUM AND LARGE PRIVATE LIMITED 
COMPANIES, IP7^73• 


A itttdy on the finances of 1001 non-finan- 
dal, noQ«Oovem]nent modium and large 
private limited companiesf 
Inmriagdon for the year 1971-72, the first 
in the quinquennial series 
1971-72 to 197^76, was published in the 
1974 issue of the Reserve Bank of 
India Bulletin. The present study is the 
second iu the series. Of the 1001 selected 
companies now studied, 93 per cent of the 
companies (929 companies) are those included 
in the first study and 72 companies included 
in the previous study had to be substituted 
mainly because of non-receipt of accounts. 
The methodology, classification and presen- 
tation of data remain the same as those 
adopted in the earlier study. 

The continued reliance on external sources, 
u a major source for assets formation in the 
last few years in the case of 
Ovwnil medium and large private 

p erSefwiaiice limited companies, appears 

to have been halted in 1972- 
73 daring which year external sources con- 
stituted only about 40 per cent while internal 
sources contributed as much as about 60 
per cent of the total funds for assets formation. 
The rate of growth in after-tax profit.s im- 
proved substantially in spite of lower rates of 
growth in value of production and sales® 
in 1972-73. Higher rate of growth in fixed 
asKts formation but lower rate of growth 
in capital formation brought about by a 
sharp fall in the rate of inventory accumula- 
tion and also lower rates of growth in assets 
formation and br.nk borrowings arc some of 
the Hlient features of the performance of the 
1001 companies studied in 1972-73. 


The rates of growth in value of production 
and sales at 7 I per cent and 7 9 per cent, 
respectively arc lower than the corresponding 
growth rates of 9 0 per cent and II 5 per 
cent in 1971-72. The rate of growth in 
total expenditure (including interest payments) 
having declined from 8 9 per cent in 1971- 
72 to 7. 1 per cent in 1972-73 and tax provision 


ol The mtMrtm*. 

t Each with paid-up capital of Rs. i lakhs and above. 
® Nat of rebate and discount and excise duty and cess. 


having increased only by 5.0 per cent in 
1972-73 as against 15. 3 per cent in the previous 
year, profits after tax improved substanti^ 
from 6 . 6 per cent to 1 9 . 4 per cent in 1 972-73. 
However, due to an increase of 13.6 per cent 
in the total amount of dividends paid in 
1972-73 compared with a decline of 8.4 per 
cent in the amount of dividends distributed in 
the previous year, the rate of growth of 
retained profits remained stationary at the 
previous year’s level of 24.4 per cent. Com- 
pared with the 1971-72 level, manufacturing 
expenses increased by 5. 1 per cent, remunera- 
tion to employees by 1 1 . 9 per cent, interest 
payments by 6.3 per cent and other expenses 
by 14. 6 per cent. The share of manufacturing 
expenses in the total value of production 
declined from 72.2 per cent in 1971-72 to 
70.9 per cent in 1972-73 while that of re- 
muneration to employees rose from 10.7 
per cent to 1 1 . 2 per cent. The share of other 
expenses (including depreciation and interest) 
rising from 14 9 per cent in 1971-72 to 15.8 
per cent in 1972-73, the profit margin (before 
tax provision) in the total value of production 
declined marginally from 2.2 per cent to 
2 1 per cent in 1972-73. 


Prohtability as measured by the ratio of 
profits after tax to net worth showed an 
increase from 7.1 per cent in 1971-72 to 7.7 
per cent in 1972-73. While the profit margin 
on sales (as measured by the ratio of gross 
profits to sales) remained at the previous 
year's level of 6 6 per cent, the return on 
total capital employed (as measured by the 
ratio of gross profits to total capital em- 
ployed) improved marginally from 10.0 per 
cent in 1971-72 to 10 1 per cent in 1972-73. 
All the above profitability ratios were lower 
for profit-making companies in 1972-73 than 
the corresponding ratios for 1971-72. The 
equity earning ratio (as measured by profits 
after tax minus the dividend paid on pre- 
ference capital as percentage of ordinary 
paid-up capital) recorded noticeable improvc- 
roent from 12 7 to 15 0 for all companies 
and from 26 2 to 27.8 for profit-making 
companies. The cash flow (depreciation pro- 
vision imd retained profits) increased from 

^972 73"™''' 
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The srow end net fixed euets fonnation 
were hasher et 13.5 per cent end 12.9 per 
cent in 1972-73 than in 1971*72 at 10.8 par 
cent and 10.1 per cent respectively. The 
growth in inventory acaunifiatbn in 1972-73 
at 5.0 pac cent being substantially lower than 
in 1971t72 at 9. 1 per omt, capita formation, 
gross and net, stood at 10.0 per cent and 
8.4 per cent, respectively, compared to the 
1971-72 rates of 10.1 per cent and 9.5 per 
cent, respectively. Unlike in the previous 
year when reliance on internal sources was 
to the extent of only 40.9 per cent of the 
total sources of funds for assets formation, 
in 1972-73 internal sources contributed as 
much as 59.5 per cent. 

The share of borrowed funds in the total 
external sources declined from 53.2 per cent 
in 1971-72 to 38.9 per cent in 1972-73. 
Although the growth rates in both bank 
borrowings and inventories were lower than 
in the previous year, the growth rate in in- 
ventories was higher at S . 0 per cent than that 
in bank borrowings at 3.8 per cent and as 
a result the ratio of bank borrowings to 
inventories declined from 67.4 per cent in 
1971-72 to 66.7 per cent in 1972-73. While 
the ratio of current assets to current liabilities 
remained at 1 . 10 in both the years, the ratio 
of debt as percentage of equity declined from 
19,5 to 18.6. 

An analysis of 1001 companies according 
to the size of paid-up capital revealed that 
372 companies each with paid-up capital of 
Rs. 15 lakhs and above account^ for about 
70 per cent of the total paid-up capital, 68 
per cent of the total capital employed, 65 
per cent each of the total value of production 
and sales, 76 per cent of profits before 
tax and 81 per cent of retained profits of ail 
companies studied in 1972-73. The pre-tax 
profits of companies with paid-up capital 
of Rs. 50 lakhs and above increased by 9.7 
per cent as against an increase of 8.0 per 
cent in the case of companies with paid-up 
capital of Rs. 10 lakhs— Rs. 50 lakhs while 
the rate of increase in the pre-tax profits of 
the companies in the lowest size-group (paid- 
up capital Rs. 5 lakhs— Rs. 10 lakhs) was 

21 . 1 per cent. Retained profits increased by 

52. 1 per cent in the case of companies with 
paid-up capital of Rs. 5 lakhs— Rs. 10 lakhs 
and by 41 . 9 per cent in the case of companies 


with paid-up espitui of Rs. 10 lakhs— Rs. 50 
lakhs while for companies with paid-up 
coital of Rs. 50 lakhs and above it increased 
only by 8.9 per cent. 

The number of companies incurring losses 
before paying interest charges decreased by 
2 while those incurring losses after paying 
interest charges decreased by 9. The number 
of companies incurring losses after payment 
of dividends increased by 4 and stood at 
406 in 1972-73 as against 402 in the previous 
year. 

The value of production of the selected 1001 
companies registered a rise of 7.1 per cent, 
from Rs. 1,560 crores in 
incoiiM and 1971-72 to Rs. 1,671 CToros in 
•xpwiditura 1972-73 (TabIe-3). The in- 
crease in value of production 
was reported by a majority of the specified 
industry groups, prominent among them being 
metal mining (27 . 8 per cent), silk and rayon 
textiles (27.8 per cent), shipping (24.9 per 
cent), construction (22.8 per cant) and en- 
gineering (14. 1 per cent). The value of 
production decreased in 1972-73 notably 
in the industry groups paper and paper 
products (19.6 per cent), sugar (10. 8 per cent) 
and edible vegetable and hydrogenated oils 
(6.4 per cent). 

In almost all the selected industry groups 
an increase or decrease in the rate of value of 
production was followed by an increase or 
decrease in sales. However, in the case 
of tea plantations and sugar the value of 
production declined by 0. 3 per cent and 10. 8 
per cent, respectively, while the sales in- 
creased by 3.0 per cent and 5.3 per cent 
respectively. Among the selected industry 
groups for which both value of production 
and sales increased, mention may be made 
of woollen textiles and shipping wherein the 
growth in sales was substantially higher 
than that in the value of production while 
in the case of construction the growth in value 
of production was significantly higher than 
that in sales. 

The total expenditure (excluding interest 
payments) rose from Rs. 1,487 crores in 1971- 
72 to Rs. 1,593 crores in 1972-73. The rate 
of growth of expendituro worked out to 
7 1 per cent same as that for the value of 



iUSEKVE BANK OP INDIA BtUXETlN 


PtAruary l^i 


M 

^MToductlon. or the total expenditure, manu- 
Ikcturing expenses (comprising raw materials. 
ooiOpOilWUs, etc., stores and sparas, power 
and fuel and other manufacturing expenses), 
roBiuneration to employees (comprising 
taiartes. wages and bonus, provident fund 
and welfare expenses) and ail other expenses 
accounted for 74 4 per cent, 1 1 . 7 per cent and 
13. y per cent, respectively. In comparison 
with the 1971-72 levels, manufacturing ex- 
penses increased by S.l per cent, remunera- 
tion to employees by 1 1 . 9 per cent and all 
other expenses by 14 6 per cent in l97'2-73. 

Out of the seloclttd industry groups fur 
which data have been presented, in the ca.se 
of 6 industries the rate of inercase in the total 
expenditure (excluding interest payments) was 
higher than that in the value of production ; 
notable among them were woollen textiles 
and chemicals, for metal mining, grains 
and pulses, cotton textiles, hotels, restaurants 
and eating houses and shipping, the rate of 
growth of value of production was signiticanlly 
higher than that of cxpcndituio. In the case 
of tea pluntutions, the expenditure increased 
by 2 5 per cortt while tiio value of production 
declined by 0 3 per cent. For edible vege- 
table and hydrogenated oils, sugar and paper 
and paper products, both the total expenditure 
and the value of production declined, notable 
among thorn being paper and paper products 
(17 4 per cent and 19.6 per cent) and sugai 
(11,5 per coni and 10 8 per cent). 

The overall gross profits (profits before lav 
plus interest paymenis) recorded ti moderate 
increase from Rs 102 crores 
BroSt* and th«lr in 1971-72 to Rs. Ill crorcs 
■llecatlM in 1972-7.3 though the rate 
of growth in gross profits 
was substantially lower at 8 6 per cent in 
1972-73 than in 1971-72 at 16,5 per cent. 
Interest charges which had increased sharply 
by 24 3 per cent fiom Rs. 32 crores in 1970-71 
to Rs. 39 crorcs in 1971-72, rose moderately 
by 6 3 per cent to Rs. 42 crorcs in 1972-73. 

As a result the pre-tax profits recorded 
a lower rate of growth at 10,0 per cent than 
that at 12 I per cent in the previous year. 
Tax provision which had risen by 15 3 per 
cent from Rs. 35 crores in 1970-71 to Rs, 41 
crores in 1971-72, showed a further moderate 
hiorease by 5 0 per cent to Rs. 43 crores in 
1972-73. Consequently, the profits after tax 


increased sharply from 6 6 per cent in 1971- 

72 to 19.4 per-cent in 1972-73. Though the 
rate of growth of dividends increased sub- 
stantially and stood at 13 6 per cent in 1972- 

73 compared with a decline of 8.4 per cent 
in 1971-72, the rate of growth in retained 
profits was maintained at previous year’s 
level of 24.4 per cent. 


The industry groups, for which after-tax 
profits rose substantially by more than 50 
per cent in 1972-73 when compared with the 
previous year’s level wore sugar, cotton tex- 
tiles, motor vehicles, construction and trading. 
The industry groups which incurred losses 
in 1972-73 after payment of dividends were 
tea plantations, coal mining, metal mining, 
edible vegetable and hydrogenated oils, wool- 
len textiles, trading and hotels, restaurants 
and eating houses. In the case of sugar, 
cotton textiles, motor vehicles, electrical ma- 
chinery, apparatus, appliances, etc., ferrous/ 
non-ferrous metal products, medicines and 
pharmaceutical preparations and other chemi- 
cal products substantial amount of profits 
was ploughed back into business in 1972-73. 
In a majority of the specified industry groups, 
the total amount of dividends declared was 
higher in 1972-73 than in J 971 -72, notable 
among those were coal mining (33,3 per 
cent), sugar (94 I per cent), jule textiles 
(200 0 per cent), woollen textiles (20,0 
per cent), motor vehicles (36 4 per cent), 
electrical machinery, apparatus, appliances] 
etc. (42 3 per cent), machinery (other than 
transport and electrical) (29.5 per cent), 
ferrous/non-ferrous metal products (51 . 5 per 
cent), medicines and pharmaceutical prepara- 
tions (2.36 4 per cent) and construction (183. 3 
per cent). In the case of metal mining an 
amount of Rs. 42 lakhs by way of dividends 
wa,s dociarod in 1972-73 as against nil dividend 
declared in the previous two years. Sub- 
stantial reduction in the total amount of 
* ■' v/iis noticed in the case 


n - In M “yuiogenaiea oils 
U ,0 ^.ont), silk and rayon textiles (75.0 

per cent), foundries and engineering workshops 
36.8 per cent), other chemical produrts 
rt I ner ProduCtS 

25 0 ner eSn ' hT products 

(25.0 per cent) and shipping (50.0 per cent). 


befrtr/N T, ,!• ‘-ompanies earning profits 

before pr„„dmg for 



fT<*n m in 1971-72 to 707 in 1972-73. The 
vaine of .^rod^OQ afld sales of ^se 
proit-mak^ doiopanies constituted about 
87 per cent each of the oomspoading figures 
for all the lOOl companies studied in 1972-73, 
these ratios being higher in 1972-73 than in 
the j^revioiM year. The : amount of profits 
(profits before tax) of profit-making companies 
steadfiy increased from Rs. 66 crores in 
1970-71 to Rs. 74 crores in 1971-72 and to 
lU. 80 o'ores in 1972-73. Tax provision as 
percentage of profits before tax and profits 
retained as percentage of profits after tax 
for these companies declined from S4.5 
and 69.8 in 1971-72 to 33.5 and 68.9 respec- 
tively in 1972-73. The remaining profit 
allocation ratios improved marginally over 
the year. The distribution of 1001 com- 
panies according to the rate of dividend paid 
on their equity capital revealed that the 
number of companies declaring ‘nil’ dividends 
decreased by 1 to 662 in 1972-73, and the 
number of companies declaring dividends upto 
10 per cent declined from 202 in 1971-72 
to 177 in 1972-73. On the other hand, the 
number of companies declaring dividends 
between 10 and 20 per cent increased from 
104 to 123 and the number of companies in 
the higher dividend brackets (above 20 per 
cent) also increased from 32 in 1971-72 to 
39 in 1972-73 as can bo seen from the table 
given below. 

FREQUENCY DISTRIBUTION OF COMPANIES 
ACCORDING TO DIVIDF3W PAYMENTS ON 
EQUITY CAPITAL, 1970-71 TO 1972-73 


Number of companies 

Rato of dividend 

(percent) 1970-71 1971-72 1972-73 


NU 

667 

663 

662 


(66.6) 

(66.2) 


Upto 5 

86 

74 

5 to 10 

(8-6 

121 

(7-4) 

128 

'’S 


a 2. 1) 

<J2.8) 

(12.2) 

10 to 15 

56 

71 

87 


(5.6) 

(7.1) 

(8.7) 

IS to 20 

43 

33 

36 


(4.3) 

(3.3) 

(5.6) 

20 to 25 

7 

12 

II 


(0.7) 

(1.2) 


25 to SO 

13 

13 


a.3) 

(1.3) 


50 and above 

8 

7 


(0.8) 

(0-7) 

(0.7) 

TOTAL 

1001 

(JOO.O) 

1001 

(100.0) 

1001 

(100.0) 


JVa/e : Fteurn in brackeU indicate percentages to 
total. 


Tbe profitabOity ratios of the aebete 
1001 companies ate presented in Table 6A 
'Ihe pri^t margin (a 
measttied by tbe rati 
of gross profits to salet 
remtdned stationary at 6. 
per cent in both the years, while the rmur 
on total ca]HtaI employed (as measured b 
the ratio of gross profits to total capits 
employed) increased marginally from 10. 
per cent in 1971-72 to 10 , 1 per cent in 1972-73 
The return on shareholtkrs’ equity (a 
measured by the ratio of profits after tax t( 
net worth) improved from 7.1 per cent t( 
7.7 per cent in 1972-73. The industry group 
showing improvement in all the above thre 
profitability ratios were grains and pulses 
cotton textiles, silk and rayon textiles, eloctri 
cal machinery, apparatus, appliances, etc. 
basic industrial chemicals, construction, trad 
ing and shipping. Sugar industry showe< 
a marginal* fall in the ratio relating to profi 
margin on sales and substantial improvomen 
in the other two profitability ratios of rotun 
on total capital employed and return or 
shareholders’ equity. All the three ratioi 
declined in the case of industry groups juh 
textiles, transport equipment, machinery (othe: 
than transport and electrical), medicines anc 
pharmaceutical preparations, rubber and rub 
ber products, paper and paper products anc 
glass and glassware. For all profit-making 
companies, the above three profitability ratioi 
declined in 1972-73, 


The overall equity earnings (as measurec 
by after-tax profits less^ preference dividenc 
as percentage of ordinary paid-up capital^ 
of the 1001 companies as well as of profit- 
making companies improved from 12.7 pei 
cent to 15.0 per cent and 26.2 per cent to 
27.8 per cent, respectively in 1972-73, Among 
the industry groups which recorded impro- 
vement in the equity earnings, mention may 
bo made of sugar, cotton textiles, silk and 
layon textiles, motor vehicles, electrical 
machinery, apparatus, appliances, etc., other 
chemical products, construction and shipping. 
As regards jute textiles, woollen textiles, 
medicines and pharmaceutical preparations, 
rubber and rubber products, paper and paper 
products and glass and glassware the equity 
earning ratio declined substantially. Among 
the profit-making companies, the industry 
groups showing considerable improvement 



In t]» aqnity Mroing ratio were ragar. cotton 
iMflsa, rilk and rayon teatilea, traniport 
a qni pia Mt . motor vehicle!, other chemical 
pnwiioUr ifaipiung and constraction, while 
tfeoM abodhtg nibitantial fall were coal 
aiaii^ jute textile!, ntedicine! and phanna- 
oentkal preparations, rubber and rubber 
product! and glata and glauware. The dia- 
tcibtttioo of the 1001 companies according to 
the lixe of profitability ratios revealed that the 
number of companies with profitability ratios 
ian than S per cent increased in 1972-73 as 
compared with 1971-72 ; while the number of 
companies with the ratios between 5 per cent 
and 20 per cent declined. In the profitability 
range above 20 per cent, the number of 
omiqpanies declined in 1972-73 with regard 
to groN profit! to sales and gross profits 
to total capital employed ; while it increased 
M regards the other two profitability ratios 
vis., profits after tax to net worth and return 
on shareholders* equity. 


The total gross assets formation of the 1001 
companies studied showed onJy slight im- 
provement from Rs. 113 
AMcti croros in 1971-72 to Rs. 115 

SMfnadM in 1972-73 (Table 8). 

Though there was an increase 
in the growth of gross fixed assets from Rs. 49 
crorei to Rs. 68 crores, the growth of in- 
ventories showed a sharp decline from Rs. 30 
crores to Rs. 18 crores alongwith loans and 
advances and other debtor balances which 
declined from Rs. 26 crores to Rs. 23 crores. 
While the rates of gross fixed assets formation 
and net fixed assets formation showed im- 
provement from 10,8 per cent and 10,1 per 
cent in 1971-72 to 13.5 per cent and 12 9 
per cent, respectively in 1972-73, the rates of 
total gross assets formation and not assets 
formation declined from 9.9 per cent and 
9.6 per cent to 9. 2 per cent and 8. 1 per cent. 
With the rate of inventory accumulation, 
Ming noticeably lower in 1972-73 than that 
IQ 1971-72, the rates of capital formation 
grow and not, declined from 10. 1 percent 
and 9.5 per cent to 10,0 per cent and 8 4 
per cent, respectively (Table 9). Gross fixed 
***®t8 formation at Rs. 68 crores, mainly in 
* form of plant and machinery accounted 
formation 

jn 1972-73 as against 43. 3 per cent in 1971-72 
loans and advances and other debtor balances 
accounted for 19.9 per cent in 1972-7.1 as 


against 23.4 per cent in the previous year 
and the inventory accumulation at Rs. 18 
crores for 15.5 per cent in 1972-73 as against 
26.4 per cent in 1971-72. 

Industry-wise, all the specified industry 
groups contributed to the overall gross assets 
formation except sugar, wherein the total 
gross assets declined by Rs. 12 crores from 
the previous year’s level mainly due to a 
sharp decline in the stock of finished goods to 
the extent of Rs. 13 crores. In the case of 
grains and pulses, jute textiles, silk and rayon 
textiles, engineering, chemicals, rubber and 
rubber products, paper and paper products, 
construction, shipping and hotels, restaurants 
and eating houses, the rate of growth both 
in gross and net fixed assets exceeded 10 per 
cent. The rate of grovrth in both gross and 
net capital formation exceeded 10 per cent 
in respoct of grains and pulses, edible vegetable 
and hydrogenated oils, silk and rayon textUos, 
engineering, chemicals, rubber and rubber 
products, construction, shipping and hotels, 
restaurants and eating houses. Among the 
industry groups showing sizeable inventory 
ivccumulation mention may be m ad e of 
grains and pulses (24.2 per cent), edible veget- 
able and hydrogenated oils (31.5 per cent), 
foundries and engineering workshops (24.0 
per cent), other chemical products (27.4 per 
cent) and glass and glassware (23.5 per 
cent). 


KegwtUng sources of finance for assets 
formation, internal sources amounting to 
Rs. 68 croros in 1972-73 (as 
s^r«.of against Rs. 46 crores in 
1971-72) accounted for 59 5 

107 . 7 ,. in 

iy/i~/2) of the total sources of ftinds. Of 
the internal sources, provisions (of which 
aepreciation provision accounted for 80 2 
per cent) constituted 59.7 per cent and re- 
Mrves and surplus including capitalised re- 
contribution 

from external sources showed a decline from 

f972 73 n ' crores in 

Mr lnt which constituted 53.2 

P t of the external sources in 1971-72 

o?,r ot!:: ^ ^ 

current liabiUtier a’ceoumed'^rr ^“ 5 %° 

^^72-73 com- 

F witn 42 0 per cent in 1971-72. 
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Of tlte {{pedfied industry groups for which 
the data have been present^ external sourcejs 
coostitiited the major source for finance for 
assets formation in the case of majority of 
the industry groups prominent among them 
being ediUe vegetable and hydrogenated 
oils, sift and rayon textiles, engineering, 
chemicals, construction and shipping. Inter- 
nal sources constituted the major source for 
financing assets formation in the case of metal 
mining, grains and pulses, sugar, cotton 
textiles, jute textiles, rubber and rubber 
products, glass and glassware and trading. 
In the case of sugar there was a disinvestment 
to the extent of Rs. 12 crores in 1972-73 as 
against Rs.'l crore in 1971-72, mainly brought 
about by the documulation of inventories in 
both the years. Internal sources of funds in 
this group contributed Rs. 3 crores while there 
was a net repayment of external liabilities to 
the extent of Rs. 15 crores mainly brought 
about by a repayment of bank borrowings 
(Rs. 11 crores). 


The total net assets of 1001 companies 
increased by fi.l per cent from Rs. 1,022 
croKS in 1971-72 to Rs. 1,104 
Pattern of MMtt crores in 1972-73. The 
and iiabiiitiei pattern of assets and liabilities 
showed minor variations. The 
net fixed assets and inventories together 
accounted for about 62 per cent of the total 
net assets. The share of net fixed assets in 
the total net assets showed only a slight 
increase from 26.7 per cent in 1971-72 to 
27. 9 per cent in 1972-73 and that of inventories 
showed a decline from 35. 0 per cent to 34.0 
per cent. On the liabilities side, the share 
of net worth (shate capital plus reserves and 
surplus), provisions and trade dues and other 
current liabilities increased marginally and 
stood at 31 .0 per cent, 4.0 per cent and 27. 4 
per cent, respectively in 1972-73 compared 
with 30.6 per cent, 3.5 per cent and 27.1 
per cent in 1971 -72. The share of borrowings 
on the other hand declined from 38 . 7 per cent 
in 1971-72 to 37. 5 per cent in 1972-73. 


PATTERN OF ASSETS AND LUBIUTlES 


(Percentage to total) 



LIABILITIES 

1970- 

71 

1971- 

72 

1972. 

73 

1 

ASSETS 

1970- 1971- 
71 72 

1972. 

73 

1. 

Share capital 

18.7 

17.6 

16.6 

1. 

Net iixed assets 

26,5 

26.7 

27.9 

2. 

Reserves and surplus • ■ 

12.7 

13.0 

14.4 

2. 

Inventories 

35.2 

35.0 

34.0 

3. 

Provisions 

3.2 

3.5 

4.0 

3. 

Loans and advances and other 










debtor balances 

28.8 

28.9 

28.8 

4. 

Borrowings 

38.6 

38.7 

37.5 







of which : 




4. 

Investments 

4.6 

4.4 

4.2 


(i) From banks 

24.1 

23.6 

22.7 











5. 

Other assets 

i.l 

I.O 

1.0 


(<i) Fi-om specialised institutions 

1.6 

1.6 

IS 











6. 

Cash and bank balances 

3.8 

4.0 

4.1 

5. 

Trade dues and other current 










liabilities 

26.7 

27.1 

27.4 






6. 

Misoellaneous non-current liabi- 










lities 

0.1 

0.1 

0.1 i 







TOTAL 

100.0 100.0 100.0 

l"" 

TOTAL 

100.0 100.0 100 0 


The liquidity position as measured by the 
percentage of curient assets to total net 
assets declined from 69.4 in 
1971-72 to 68,5 in 1972-73 
u^lbiK (Table 12). Industry-wise, 
the liquidity position dete- 
riorated notably in respect of jute textiles, 
basic industrial chemicals, rubber and rubber 
products, paper and paper products and 
Substantial improvement in the 


percentage was noticed in edible vegetable 
and hydrogenated oils, cotton textiles, trans- 
port equipment, other chemical products 
and glass and glassware. The ratio of current 
assets to current liabilities remained stationary 
at 1.10, Important among the specified 
industry groups which showed improvement 
in the liquidity ratio were edible vegetable 
and hydrogenated oils (from 0.93 to 1 01), 
cotton textiles (from 1.00 to 1.05), jute 




0.98 to 1.03), motoi vehiclos 
' 0 ^ 1.30 to 1.39), gla5> and glassware 
■ 1.04 to 1.21) and construction (from 

' f.03 to 1.08). Prominent among the in^ 
dttstry groups which showed deterioration in 
the ratio were coal mining (from 0.74 to 
0.67), metal mining (from 0 78 to 0.67), 
wooUra textiles (from 1.11 to 1.06), rubber 
and rubber products (from 1.06 to I 00), 
paper and paper products (from 1 08 to 
1.01) and shipping (from 0.73 to 0 62). 

Equity (share capital plus reserves and 
surplus) at Rs. 342 croies rose at a faster 
rate (9.6 per cent) than debt 
Deb^equity at Rs. 64 crores (4 2 per 
cent) and as a result debt as 
percentage of equity declined to 18.6 in 
1972-73 from 19 5 in 1971-72. Prominent 
among the specified industries which rogis- 
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tered increase in the above percentage were 
construction (from 120.4 to 198.7), hotels, 
restaurants and eating houses (from 27.9 
to 62.1) and coal mining (from 19.1 to 
34.9). Debt as percentage of equity declined 
notably in the case of sugar (from 57.3 to 
18 7), metal mining (from 63.1 to 33.0) and 
cotton textiles (from 36 6 to 28 . 7). 


An analysis of the 1001 companies according 
to size of paid-up capital revealed that 372 
companies each with a paid-up 
Slie-wlse capital of Rs, 15 lakhs and 
anaiyii* above accounted for the major 

proportion of the total paid- 
up capital, total capital employed, value of 
production, sales etc., of all the companies 
studied for both the yeais as can be soen 
from the table below;— 


RESERVE BANK OF INDIA BULLETIN 



Companicii with paid-up capital 

Rs, 5 lakhs— Rs. 1 5 lakhs (629) 

Companies with 
Rs. 1 5 lakhs an 

paid-up capital 
a above (372) 



Percentage to total 



1971-72 

1972-73 

1971-72 

1972-73 

1. Paid-up capita] 

30 0 

29.9 

70.0 

70.1 , 

2. Total capital omployod . . 

32 K 

32 5 

67 2 

67,5 

3. Value of production 

31 0 

35 3 

65,0 

64.7 

4. SalM 

35.0 

.15.2 

65.0 

64.8 

S. ProflU before tax . . 

25.1 

24.4 

74.9 

75.6 

6. Retained profits . 

21.3 

18 7 

78.7 

81.3 


Not0 : FigUTM In brackets in the caption relate to number of companies. 


This group rcgiitcrod an increase of 6.7 
per cent in the value of production, 7.4 per 
cent in sales, 11.1 per cent in pre-tax 
profits and 28.6 per cent in retained profits 
as compared with the corresponding overall 
increases of 7. 1 per cent, 7.9 per cent, 10 0 
pet cent and 24.4 per cent, respectively in 
1972-73. The profitability ratios of this group 
were found to be higher than the correspond- 
ing overall profitability ratios of the 1001 
cofflpames studied. 

Tax provision as percentage of pre-tax 
profits was the highest at 69.5 for the com- 
panies in the paid-up capital group Rs. 5 
lakhs— Rs. 10 lakhs and the lowest at 53 8 


for the companies in the group Rs. 50 la.khsi 
—Rs. I crore. High percentage of this 
ratio in the lowest size-group was mainly due 
to the presence of loss-making companies. 
For profit-making companies, this percentage 
in 1972-73 at 46 0 was the lowest for the 
size-group Rs. 25 lakhs— Rs, 50 lakhs and 
the highest at 60,6 for the topmost size- 
group. More or less similar behaviour was 
noticed in 1971-72 also. The ratio of dividends 
to profits before tax, was the highest for the 
topmost size-group and lowest for the size- 
group Rs. 15 lakhs— 25 lakhs in 1972-73 for 
all the selected companies as well as for profit- 
malung companies. The ratio of profits 
retained to profits before tax was the lowest 
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(otiba lof«flit:>ia»:srf«P t’ath in the case 
of aU aeto^, ««B)|Mtitis» ami profit^lcmg 
co«BpUiiM< fpofit iBfttsiB <m aod 

ntiiro oo a h srdiohkie* equity wei« generally 
the bigheet for the aize^roup Rs. SO laktu— 
lU. 1 «tot« ia both, the years for all the com- 
paoiea ,a^ psofit<«&akif)g compaoies. How- 
ever, ^ r^oro on coital ei^ployed was the 
higiMSt in both the years for the size-group 
Rs. SO ialcha— Rs. 1 crore for all the selected 
cojBpaiiies and for the size-group Rs. 1 crore 
and above for the profit-making companies. 

The rates' of gross and net capital formation 
and gross and net fixed assets formation 
were the highest in the topmost size-group 
(16.7 per cent, 18.6 per cent, 23.5 per cent 
and 34. 1 per cent, respectively) and the 
lowest in the size-group Rs. 25 lakhs— Rs. 50 
lakhs (5.5 per cent, 1.9 per cent, 7.7 per 
cent and 1 . 7 per cent, respectively) as against 
the overall rates of 10. 0 per cent, 8 . 4 per cent, 
13.5 per cent and 12.9 per cent, respectively. 
Although inventory accumulation was the 
lowest at 2. 1 per cent in the size-group Rs. 25 
lakhs — Rs. 50 lakhs, it was the highest at 
8. 3 per cent, for the size-group Rs. 50 lakhs — 
Rs. 1 crore as against the overall rate of 
5.0 per cent. 

As regards financing of assets formation, 
companies in ail the size-groups excepting 
those in the size-group with paid-up capital 
Rs. 10 lakhs — Rs. 15 lakhs relied more on 
internal sources ; in the case of size-group 
with paid-up capital Rs. 10 lakhs — Rs. 15 
lakhs the reliance on external sources was 
to the extent of 60.0 per cent. The topmost 
size-group with paid-up capital Rs. 1 crore 
and above reported net repayment of bank 
borrowings. 

The size-wise pattern of assets and liabilities 
revealed that the proportion of net fixed 
assets to total capital employed declined 
from 25.0 per cent and 28.2 per cent in 

1971- 72 to 24.6 per cent and 27.8 per cent in 

1972- 73, for the size-groups Rs. 10 lakhs — 
Rs. 15 lakhs and Rs. 25 lakhs— Rs. 50 lakhs, 
respectively and increased from 27.8 per 
cent to 32. 5 per cent in the size-group Rs. 1 
crore and above. In the case of other size- 
groups there was only a marginal increase. 
The share of inventories to total capital 
employed decreased in all the size-groups 


in 1972-73. On tlw RalttUties side, the |vo- 
portion net worth to total capital' ea^ployed 
increased for all the size-grottps aiKcpt for 
the size-groups Rs. IS lidc^— Rs. 25 lakhs 
and Rs. 50 lakhs— Rs. 1 crore. The pro- 
portion of borrowings to total capital employed 
declined in aU the size-groups except in the 
size-group Rs. 25 lakhs— Rs. SO lakhs which 
showed a marginal inoease. The share of 
trade dues and other curreirt liabilities re- 
corded marginal increases in all the size- 
groups except for the group with paid-up 
capita) range Rs. 25 lakhs—Rs. 50 lakhs. 

The performance of medium and large 
private limited companies in comparison 
to public limited companies 
Performanc* of as judged by the profitability 
private limltod ratios, assets formation and 
raiTtiM to " liquidity position may be seen 
public limited from Tables 21 and 22. The 
compenlet provision in 

pre-tax profits was higher and 
that of dividends lower, lor the private limited 
companies than the corresponding shares 
for the public limited companies. Tax pro- 
vision as percentage of pre-tax profits of 
profit-making companies declined from 54.5 
in 1971-72 to 53.5 in 1972-73 for private 
limited companies, while the same rose from 
41.5 to 43.3 for public limited companies. 
The share of retained profits in pre-tax profits 
increased from 18.8 per cent to 21.3 
per cent for all the 1001 companies studied, 
while the same declined from 23.5 per cent 
to 20.8 per cent fur the public limited com- 
panies. All the three profitability ratios were 
lower for private limited companies than the 
corresponding ratios for the other category. 
While the margin on sales for the private 
limited companies, remained stationary at 
6^6 per cent the same declined marginally 
fij)m 9.9 per cent in 1971-72 to 9.4 per cent 
in 1972-73 for public limited companies. 
The return on capital employed marginally 
increased from 10.0 per cent to 10.1 per cent 
for private limited companies, whereas public 
limited companies registered a marginal de- 
cline from 10.3 per cent to 1 0 . 2 per cent. The 
return on shareholders’ equity increased from 
7.1 per cent to 7.7 per cent for the former, 
while it decreased from 9.7 per cent to 9.3 
per cent for the latter. The reliance on 
external sources for financing assets forma- 
tion was more (40.5 per cent) for private 
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^uHad coniMnies than for public limited 
CKHttiMiiief (30.1 per cent). The current 
ttrtio teintined stationary for both the cale- 
fOties of companies. However, the ratio 
W»« lower at 1.10 for the former as compared 
with 1.23 for the latter. 

The debt-equity ratio for private and public 
' Umited companies declined from 19 5 and 
37.0 per cent to 18. 6 and 36.5 per cent res- 
pectively. The rates of ^oss and not assets 
formation were higher at 9.2 per cent and 

8. 1 per cent for the private limited companies 
than for the public limited companies at 

7.2 per cent and 5 8^ per cent, tespectively. 


Pehmafy 

in 1972-73. Although inventory acoumnlation 
was lower at 5.0 per cent for the private 
limited companies than for the puUio limited 
companies at 5.9 per cent, the gross and net 
capital formation rates were bi^r at iO.O 
per cent and 8. 4 per cent for the former than 
for the latter at 7. 6 per cent and 5. 7 per Gent, 
respectively in 1972-73, mainly dne to the 
higher growth rates in gross fixed asMts 
formation and net fixed assets formation at 
13 5 per cent and 12.9 per cent, respectively 
in the case of private limited companies 
compared with 8-i3 per cent and 5.6 per 
cent, respectively, for public limited com- 
panies. 





TABLE l-^ROWTH ANX> WORKOfO OF THE COMPANY SECTOR, Wb-Tl fo 1972-73 
nOOl SBLBCItD PRIVATE LndlTBD COMPANOi) 



1970-71 

1971-72 

1972-73 

A. 

Bores of growth ^M^cabtafe increase <+) or decrease (— ) per annum] 





1. ^ wortli dMdd-up capital + foifeiled shares + reserves and suiplus) 


6.7 

9.6 


2. Bank borrowings 


7.3 

3.8 


, 3. (a) [Gross fixed assets* 


10.8 

13.5 


m Net fixed assets* 


10.1 

12.9 


4. Inventories 


9.1 

5.0 


S. (o) Gross fixed asseU* plus inventories (gross capital formation) 


10.1 

10.0 


ib) Net fixed assets* plus inventories (net capital formation) 


9.5 

8.4 


6. (a) Total gross a88d.8* 


9,9 

9.2 


(b) Total not assets* (i.e. total capital eiiy>loyed) 


9.6 

8.1 


7. Sales® 


11. S 

7.9 


8. Total income 


90 

7.2 


9. Value of productitm 


9.0 

7.1 


10. Gross profits 


16.5 

8.6 


11. Profits before tax 


12.1 

10.0 


12. Profits after tax 


6.6 

19.4 

B. 

Profits 





I . Profits retained as percentage of profits before tax 

17.0 

18.8 

21.3 


2. Gross profits as percentage of total capital emifioyed (/.e. total net assets) 

9.4 

10.0 

10.1 


3. Gross profits as peicentage of sales® 

6.3 

6.6 

6.6 


4. Profits after tax as peroentage of net worth 

7.1 

7.1 

7.7 

C. 

Other ratios 





1 . *Oross fixed assets formation os percentage of total uses of fbnds . . 


43.3 

59.0 


2. *Oross capital formation as percentage of total uses of funds 


69.7 

74.5 ■ 


3. *Extemal sources of funds as percentage of total sources of funds . . 


59.1 

40.5 


4. *lncrease in bank borrowings as percentage of external sources of fUnds . . 


24.5 

19.9 


5. Net worth as peroentage of total liabilities 

31.3 

30.5 

31.0 


6. Total borrowings as peroentage of total liabilities 

38.6 

38.7 

37.5 


7. Bank borrowings as percentage of inventories 

68.6 

67.4 

66.7 


8. Bank borrowings plus sundry creditors as peroentage of inventories 

121.4 

120.8 

121.9 


9. Bank borrowings as percentage of inventories {dus sundry debtors minus 





sundry creditors 

69,7 

68.9 

68.6 


10. Net fixed asseu as percentage of total net assets 

26.5 

26.6 

27.8 


11. Sales® as percentage of total net assets 

149.3 

151.8 

151.6 


12. Inventcvies as percentage of sales® 

23.6 

23.1 

22.5 


13. Sundry debtors as peroentage of sales® 

12.1 

11.8 

ill. 8 


14. Sundry debtors as percentage of simdiy creditors 

97.1 

96.1 

!95.0 


15. Raw materials consumed as peroentage of value of production 

65.4 

64.6 

62.8 - 


16. Ratio of cumnt assets to current liabUities 

1.10 

1.10 

1.10 


17. Debt as percentage of equity 

17.6 

19.5 

;18.6 


> Adjusted for revaluation due to devaluation/revaluation of foreign cunencies, etc. 
^Net (rf rebate and discount and ocoise duty and oess. 



table 2— number of comp 
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TABLE 3-COMBINED INCOME, VALUE OF PRODUCTION, EXPEND^U^RE AND /^P^RUTION 
ACCOUNTS OF 1001 SELECTED PRIVATE LIMITED COMPANIES AND PROFIT-MAKING COMPANIES*, 
1970-71 TO 1972-73 

(Lakhs of rupees) 
All companies ProlU-inaking companies* 

OOoij (718) (698) <W7) 

|'970-^ 1971-72 1972-73 1970^71 1971-72 1972-73 


INCOME AND VALUE OF PRODUCTION 
I . Sal«($ 

? IncreoM ( • ) or decrease ( — ) in value of stock of 
finished goods and work-in-progross 

3. Value Of production (1 i 2) 

4. Other income ... 


EXPENDITURE AND APPROPRIATIONS 

6. Raw maiorielt, cumponenu. o(c ctinsiimod 

7. StortM and spares consumed 

8. Power and fuel 

9. Other manuTucturing expenses 

10. Salaries, wages and bonus 

11. Providcni fund 

12. Employem' welfare expenses 

13. Managerial remuneration 

14. Repairs to buildings 

15. Repairs to machinery 

16. Bad debts 

17. Selling commission 

18. Other expenses 

19. Depreciation provision 

20. Other provisions (oilier titan tax and dcprecc 


26 . TOTAL (6 to 21) 


non-recurrmg income like profit on sale of invosir 
jWious wrs. Expenditure excludes y) non-rc, ■’ ■ ' 

’(//) expenditure incurred in respect of ■■ . '7 ' ' ' 

•atoros and provisions for hotels, rostai! ’ ■ ' . ' " ‘ 

ooMruction commies and operating .i 

proflt/loH caiTM to balance sheet. ' 

• Companies making profits before tax provision. Net 


1 1551,13 

1673,81 

1147,14 

1287,31 

1457,55 

9,2.1 

—2,73 

24,37 

10,32 

—1,27 

15«),3(. 

1671,08 

1171,52 

1297,63 

1456,28 

29,09 

33,36 

22,00 

22,61 

27,24 

1589,45 

1704,44 

1193,52 

1320,24 

148332 

1007.39 

1048.6.3 

759,63 

.836,11 

922,86 

60,-30 

68,50 

4.3.48 

48,58 

58,55 

22,24 

25,38 

16,26 

17,68 

21,00 

.37,14 

42,70 

25,12 

26,59 

32,82 

148,72 

166,00 

107,17 

123,16 

139,81 

9,0.3 

9,84 

6,15 

7,54 

8,36 

8.98 

10,66 

6,15 

7,27 

8,61 

7,26 

7,38 

5,96 

6,02 

6,14 

2.80 

3,24 

2,08 

2,34 

2,73 

9,43 

10,5.3 

5,68 

7,02 

8,61 

1..32 

2.09 

60 

81 

95 


24,22 

21,55 

20,96 

22,10 

I16..50 

131,82 

81,80 

88,18 

106,03 

.30,65 

.35,68 

22,40 

22,97 

28,13 

1.49 

6,56 

95 

1,40 

4,73 

102,38 

111,21 

88,53 

103,62 

112,09 

39,48 

41,98 

22,81 

29,59 

32,45 

62,91 

69.2.3 

65,72 

74,04 

79,64 

40.83 

42.86 

.35,18 

40,37 

42,63 

22.08 

26,37 

30,54 

33,67 

37,02 

10.25 

n,64 

11,08 

10,18 

11,51 

9.95 

11,38 

10,83 

9,88 

11,26 

31 

27 

25 

30 

25 

11,83 

14.72 

19,46 

23,49 

25,51 

1589,45 

17M,44 

119332 

132004 

148332 


■■ expenses cf 
stoi's 10 reserves and 


' “‘’discount and excise duty and 0 
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67 



16. TOTAL (iachidfag othen) 
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table 5B-PROFIT ALLOCATION RATIOS OF nOFIT-MAIUNC COMPANl£S*--INI>USTRY-WlSE. 1»70-71 TO l>7^73 


m 


RESERVE BANC INDIA BULLETIN 


Feinvary 1975 



19. Hotels, restaurants and eating houses 

20. TOTAL (farindhig otiicre) .. 

* Companies making profits before tax 



TABLE SB^-iCmcld.) 


February W5 


UnftVE BANK OF IMNA BULLCI^N 


71 



TOTAL (lodiidi^ oHmm) . 




Net ctf rebate and discount and CKcise duty and cess, 'n Numerator is negative. ’ Dmotes nil or negligible. 



F^ntay weaxvB BAm im)Ia stAjiJnw .t3 





Companies making profits before tax provision. % Net erf rebate and discount and mcise duty and cess. 



of ordinary paid-up capital capita 

1970-71 1971-72 1972-73 1970-71 1971-72 1972-73 1970-71 1971-72 1972-73 wSti 1971-72 1972-73 




umim JUNK Of oofu mmMffN 


75 



s, HBstaurants and eating houses 13.1 






Y-WISE. l9Ji-n AND 1*72.73 
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ind (4) trade dues and othw current liabilities. 



TABLE 12-iCamdd.) 





table 13— debt and equity — INDUSTRY-WISE, 1970-71 TO 1972-73 








CAm-AL, ]9n-72 AND 197^73 




, according to size of paid-up capital, Wl-72 AND 1972^11 




n . tnntvs mm- m mow’ Bbtunrm Mrmjf-4/tlfi, 

fAKXn-^MPITAL FORMATION RATES* AOCXIRPINO TO SIZE OF PAID-UP CAPITAL. 

autos in |W OMR ®tr 


Siae-group 

Nurim of Onaa fixed 
eompml*i UKf* 

formation 

Net fixed 
aaseu 
formation 

Inventory 

•ocumttlft* 

tion 


1 

2 

3 

4 

5 

« 

Ra 31akha-Rs. iOlakhs .. 

3S4 

9 4 

8-3 

4-0 

7-1 

3-8 

Ra. lOhUia-RAlSIakhs .. 

27S 

93 

6-5 

5-9 

7-9 

6-2 

Rs. IS Ucht-Ra. 23 lakhs .. 

200 

13 7 

9-2 

3-7 

9-5 

6-2 

RA25laldi»-Ra.S01akhs .. 

114 

7-7 

1-7 

21 

5*5 

1-9 

Ra 30 ItkhA-RA 1 crore . . 

37 

180 

21-0 

8-3 

13-9 

13-7 

Ra 1 crore and above 

21 

23 5 

34- 1 

6-7 

16-7 

18-6 

total .. .. 

1«M 

135 

12 9 

5 0 

10 0 

84 


*A4iatiod for revaluation of fixed assets due to devaluation/revaluation of foreign nirrencies, etc. 


TABLE IS-IMPORTANT RATIOS USK OF FUNDS ACCORDING TO SIZE OF 


Size-group 


Ra S laklu~RilO lakhs 
Ra. I0lakh»-Rs. ISiakhs 
RAl5Wdtt-Rs.251akhs 
Ra.2S)akha-RA SO lakhs 
Ra. SOlakhe—Rs. I crore 
Ra 1 erotc and above 


total 


Mum/ter of 
companits 

Gross fixed Gross capital 
assets forma- formation as 
tion as per- percentage of 
centage of total uses of 
total uses of funds 

funds 

External Increase in bank 
sources as borrowings as 
percentage of percentage of 
total sources total external 
of funds sources of ftinds 

' 

2 

3 

4 

5 

354 

55 0 

72-5 

44-8 

20 

275 

39-3 

58'6 

39-7 

34-2 

200 

63-7 

760 

461 

8-4 

114 

(>3-4 

74' 1 

20-7 

1131 

37 

59 0 

79-3 

48-3 

34-6 

21 

66-8 

82-2 

24-8 

* 


* Nttfiierator is iMa*tive. 




SliE OF PAIO-UP CAPITAL OP 1001 SBI^dfED PRIVAtE L 



Figures in brackets in the caption relate to nundjer of companies. 



M»feVt lAW OMIffif A WmitM 




-** gi^ J 


CAFTTAL AND UABILITIBS 


1. Paid-up ciipiUl 

(a) Ordinary 

(0/ wkkh, bonus)* . 

(b) Preference 

(Of bonus)* 

2. Forfeited share* . . 

B. neawsM and wrplue . 


4. Development rebate reserve 

5. Others 


Ra. S UUis- 
Rs. 10 Ukhi 

(354) 


Rs. 10 lakhs- 
Rs. IS lakhs 
(275) 


Rs. 15 lakhs* 
Rs. 25 lakhst^. 
(200) ^ 


(114) ' 

1971-72 1972-73 1971- 72 1972-73 1971-72 I97^73 1971*72 1972^73 
1 2 3 4 5 6 7 0 

^ ajsi 2336 30;t3 3V5 ^ 37 fit 


23,51 

22.39 

(/.3P) 


7. Other current 

8. Non-currcni 


9. From banks 

»‘Wr*, portion includrd under 

10. From Industrial Finance Cor- 
poration and Stale Financial Cor- 
porations 

11. From other institutional agencies 


13. From other* 

(Of which, portion includrd under 

debt) 


23,85 

22,70 

(l.S^ 


.30,33 

29,46 

(i.dO) 


1133 

1.42 

(3) 


31,00 

30,15 

adJ) 


njsn 

3.17 

(7) 


36,75 

34,77 

(5,7!) 

1.98 

(9) 


37,57 

35,52 

( 5 , 91 ) 

2,05 

(9) 


36,55 

33.99 

(6,dd) 

2,56 

(19) 


17,21 

1,88 

(9) 


17, TOTAL M7,8S 

relate to 


37,51 

34,84 

(9,d9) 

i.68 

(/ 9 ) 




21,66 

80 


14fi7 

85 


le of - 

^.idil/h 

E (IS) includes share applKaiion money. 

* Since incorporation. 


4.53 

4,84 

6,18 

6,76 

8,66 

9,44 

9,17 

10,17 

5.28 

6.23 

10,74 

12,64 

6,67 

6.97 

11,70 

13.35 

3,84 

4,81 

5,04 

5,77 

3,59 

5,15 

6,03 

542 

2.04 

2.24 

2,68 

2,23 

1,82 

1,90 

1,68 

43 

1.47 

1.51 

1.95 

2,09 

1,33 

1,75 

3,39 

3,67 

33 

1,06 

41 

1,44 

44 

1.51 

95 

1,71 

58,02 

59,26 

71,93 

76,66 

89,71 

94,02 

72,80 

7545 

33.18 

3.3.28 

41,25 

45,44 

48,35 

49,18 

46,79 

49,59 

«2«) 

(2./7) 

(2,50) 

(2.77) 

(4,56) 

«SS) 

(2,50) 

(2,32) 

2,11 

1,85 

2.46 

2.44 

2,18 

2,26 

71 

64 

s 94 

98 

1.48 

1.78 

1,75 

1,79 

2,48 

2,52 

!6 

19 

6 

2 

6,87 

11,19 

48 

54 

21.63 

22,96 

26,68 

26,98 

.30.55 

29,59 

22,36 

22,06 

(W) 

(i.OJ) 

(/.25) 

(/.46) 

(3,70) 

(.1,42) 

(4,27) 

(,?,06> 

1 51,17 

54,81 

59,90 

66,86 

64,12 

6946 

4543 

4449 

3.3.87 

P.30 

.34.88 

19.9.3 

36.50 

23,40 

40,45 

26,41 

41,67 

22,45 

44.95 

24.31 

34,53 

10,71 

33,34 

11,05 

8 

17 

1 

4 

7 

5 

7 

14 

147,85 

156,01 

187.36 

202,88 

211,45 

224,59 

18244 

18748 


;''of,™»5Pan'es. Item A(l) (e) includes defertod 


I to balance sheet; C(6> includes provision for 


wealth-tax and 
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TABLE 2(MCViMl) 


(Lakhs of rupees) 




Rs. 5 lakhB- 
Rs. 10 lakhs 
, (354) 

Rs. 10 lakhs- 
Rs. 15 lakhs 
(275) 

Rs. 15 lakhs- 
Rs. 25 lakhs 
(300) 

Rs. 25 lakhs- 
Rs. 50 lakhs 
(114) 



1971-72 1972-73 

1971-72 

1972-73 

1971-72 

1972-73 

1971-72 

197^73 



1 

2 

3 

4 

5 

6 

7 

8 

c. 

GnMSiitMlnwis 

««.73 

73,02 

8540 

9349 

10042 

114,06 

9«Afi 

106,07 


18. Land 

4,01 

4,07 

4,55 

4,51 

4,84 

4.72 

4,18 

3,51 


19. Buildings 

15,34 

16,42 

20,05 

21,25 

20,54 

22,46 

17,64 

18,42 


20 Plant and machinery 

37,03 

41,29 

47,16 

52,71 

61,94 

68,57 

65,11 

71,90 


21. Capital work-in-progress 

31 

50 

21 

51 

20 

31 

80 

81 


22. Others 

10,02 

10,74 

13,23 

14,30 

12,80 

17.99 

10,75 

11,44 

H. 

23. Less Depredation provMoB 

3047 

33,86 

3840 

4343 

42,81 

5145 

47,11 

53,85 

I. 

24. Net fixed assets 

36,15 

39,16 

4640 

49,96 

5741 

62,81 

5147 

5242 

J. 

bneatories 

5041 

5241 

6741 

71,18 

71,62 

7447 

62,14 

63,42 


25. Raw materials, components, etc. 

13,69 

16,29 

16,32 

18,74 

23,06 

24,76 

17,83 

18,22 


26. Finidied goods 

27,02 

24,47 

29,99 

28,75 

27,97 

26.75 

29,03 

28,70 


27. Work-in-progress 

6,03 

7,39 

13,33 

14,96 

11,32 

12,18 

5,99 

7,11 

K. 

28. Others 

Loans and adraaces and other debtor 

3.37 

4,17 

7,57 

8,72 

9,27 

10,59 

9,29 

9,39 


balances 

48,61 

50,80 

5951 

65,78 

6346 

6845 

52,12 

55,87 


29. Sundry debtors 

31,78 

33.43 

37,52 

39,73 

40,35 

42,62 

30,11 

32,55 


30. Others 

16,83 

17,37 

21,99 

26,05 

22,91 

25,73 

22,01 

2.3,33 

L. 

hwesUuaits 

340 

3,25 

5,78 

6,00 

8,18 

8,04 

7,64 

748 


(Of which, quoted investments) 

(tfS) 

(J.0J) 

(/,37) 

(/,37> 

(■?.24) 

(3,97) 

(2,J^) 

(2,55) 


31. Foreign 

2 

2 

- 

- 

18 

18 

4 

- 


(i) Government securities 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 


(ii) Others 

2 

2 

_ 

— 

18 

18 

4 

— 


32. Indian 

3,18 

3,23 

5,77 

6,00 

8,00 

7,85 

7,60 

7,58 


(i) Goveriunent securities 

11 

13 

14 

16 

28 

26 

19 

25 


(ii) Senai-Govermncnt securities 

4 

3 

3 

3 

2 


40 

2 


(iii) Industrial securities . . 

(iv) Shares and debentures of sub- 

2,42 

2,40 

3,60 

3,66 

5,98 

5.49 

5,36 

5,67 


sidiary companies 

35 

41 

1,65 

1,88 

1,28 

1,55 

1,50 

1,50 

M. 

(v) Others 

33. Advance of income tax (net of tax 

26 

26 

35 

27 

44 

53 

15 

14 


provision) 

— 

— 

— 

— 

— 

— 

— 

— 

N. 

Other assets 

2,92 

2,85 

142 

1,47 

247 

243 

147 

1,43 


34. Immovable properties 

4 

7 

57 

52 

21 

42 

13 

30 


35. Intangible assets 

36. Miscellaneous non-currcut assets 

2,75 

2,65 

77 

82 

1.45 

1,22 

1,27 

98 


14 

14 

18 

14 

70 

68 

17 

14 

O. 

CaA and bank balances 

6,66 

7,64 

6,44 

840 

842 

8,80 

740 

7,05 


37. Fixed deposits with banks 

1,64 

2,25 

1,36 

2.37 

2,33 

2,76 

2,08 

2.95 


38. Other bank balances 

3,66 

4,02 

3,96 

4,92 

4,64 

4,43 

4.. 30 

3,09 


39. Cash in hand 

1,36 

1,37 

1.12 

1,22 

1.55 

1,60 

1,12 

1,01 


40. TOTAL 

14745 

156,01 

18746 

20248 

211,45 

224,59 

18244 

187,58 


Note: J(28) includes stores. 
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KBMBKYB IAMK Cf INDIA BULLETIN 
TABLE 2(MC«icW.) 


Febmary 1973 


(Lakht ofropeos) 


CAPITAL AND LlABILrnES 


Rfl 50 Jakh*-IU. 1 crore R«. 1 ctore end above 

(37) ( 21 ) 

1971.72 1972-73 1971-72 1972-73 ,1971-72 1972-73 


TOTAL 

( 1001 ) 



9 

10 

11 

12 

13 

14 


22.19 

2339 

30,17 

30,17 

17931 

18335 

1. Peid-up capital 

22,19 

23.39 

30,17 

30,17 

17931 

18330 

(a) Ordinary 

(Of which, bonia)* ■ 

20,10 

(6j63) 

20,82 

(6.5J) 

30,09 

(17,20) 

30,09 

(17,20) 

17031 

(42j7) 

174,11 

(43,44) 

(b) Preference 

(0/ which, bonus)* .. 

2,08 

(.») 

2,57 

(8*) 

8 

(8) 

8 

(8) 

8,70 

(90) 

939 

(1.28) 

2. Forfeited ehates 

- 

- 

- 

- 

- 

5 

Rtfanrei and earplMi 

23,97 

27,89 

38,14 

51,99 

13237 

158,41 

3. Cepilal'reiefve 

(Of whkh, premium on shares) 

3,52 

3.92 

13,84 

25,84 

24,69 

3739 

(-) 

(-) 

(-) 

(-) 

(19) 

(15) 

4. Development rebate reserve 

4,73 

5,45 

4,93 

6,28 

3830 

42,95 

5. Othen 

15,72 

18,51 

19,37 

19,88 

69,49 

7737 

PlOTillM 

6,22 

731 

1131 

15,44 

36,22 

4430 

6. Taxation (net of advance of in- 







come-tax) 

2,88 

2,68 

3,77 

3,75 

14,87 

13,24 

7. Other current 

2,68 

2,81 

5,87 

8,36 

16,70 

20,19 

8. Non-current 

66 

1,81 

1,86 

3,33 

4,65 

10,87 

• Bonwwtap 

50,05 

55,69 

53,02 

52,68 

395,52 

413,65 

9. From banks 

(0^ whkh, portion included wider 

33,17 

36,35 

38,67 

36,83 

241,41 

250,68 

(5.«7) 

(6,J«) 

(2,18) 

(1.63) 

(21,89) 

(19,85) 

10. From Industrial Finance Cor- 







poration and State Financial Cor- 
porations 

9 

8 

6 

5 

7,60 

731 

II. From other institutional agencies 

44 

92 

1,22 

1,38 

831 

9,37 

12. From Government und semi- 







Govemment 

- 

- 

- 

- 

73« 

11,94 

13. From others 

(OjT which, portion included under 

I6..t5 

18,35 

13,07 

14,42 

130,64 

13436 

(2,7V) 

(-»,«7) 

(2,65) 

(3.20) 

(15,59) 

(15,04) 

. Trade dace and other current liabilities 

23,87 

26,86 

33,11 

40,96 

277,41 

303,15 

14. Sundry creditors 

19,58 

19,74 

25,03 

34,03 

191,18 

20739 

15. Othen 

4,29 

7,13 

8,08 

6,94 

8633 

95,76 

16. Mto^MMooi MNi-cunwt 

5 

5 

33 

37 

60 

82 


17. total 


12635 14130 16637 


191,61 1021,62 1103,88 




(LiUttflf tupew) 


Us. SOhkMts. i cram 

Rs. 1 cron and abovn 

TOTAL 


(37) 


ai) 


(M9») 


wn-72 

1972.73 

1971;72 

1OT2.73 

1971*72 

1972-73 


9 

10 

11 

12 

13 

14 

G. otmtmwrnm 


73,60 

8»45 

118^10 

501,26 

57044 

18, I»d 

5.04 

5.02 

4,50 

4.58 

27.13 

2641 

19. BiliUldBs .. 

15,57 

18,34 

21,09 

24,25 

11043 

Ul.15 

2(K nssitMul maohiueqr .. 

35,47 

42,14 

45,35 

60,60 

39247 

33741 

21. Capital woilc'in-progrcts 

39 

1.25 

3,51 

1,34 

5,42 

4,72 

22. Others 

5,92 

6,85 

14,68 

19,33 

6741 

80,65 

R 23. £«n DapfedatkMfcoHstsn 

2M3 

32,98 


47,79 

23040 

263,06 

1. 24. Ns(flxeda«e(s 

33^ 

40,62 

46,48 

62,31 

27146 

307,08 

J. lawtoriee 

46,19 

50,04 

60,59 

64,65 

358,04 

37548 

25. Raw materials, components, etc. 

16,33 

20,93 

19,39 

22,34 

106,63 

12149 

26. Finished goods 

21,27 

17,68 

29,09 

28,70 

16448 

155,06 

27. Work-in-progress 

3,35 

4,47 

5,37 

5,84 

4546 

51,96 

28. Others 

5,23 

6,95 

6,73 

7,77 

41,66 

4747 









33,32 

35,74 

38,19 

41,37 

295,01 

317,92 

29. Sundry debtors 

20,00 

20,86 

23,93 

27,87 

183,69 

197,05 

30. Others 

13.32 

14,89 

14,25 

13,50 

11142 

12047 

L. luvcetmcnts 

7,73 

8,22 

12,69 

13,72 

4541 

46,81 

(0/ which, quoted investments) . . 

(S,97) 

(.3,47) 

(3,65) 

(4,79) 

(14,92) 

(17,17) 

31. Foreim 

(i) Ooveminent securities 

10 

10 

~ 

z 

34 

31 

(ii) Others 

10 

10 

— 

— 

34 

31 

32. Indian 

1,63 

8.12 

12,69 

13,72 

4447 

4640 

(H Ooverninent securities 

9 

10 

10 

10 

92 

1,00 

(ii) Semi-Oovemment securities 

1 

2 



52 

12 

(iii) Industrial securities . . 

(iv) Shares and debentures of sub- 

4,61 

5,33 

10,47 

10,48 

3243 

33,03 

sidiary conmanies 

2,63 

2.30 

1,89 

2,89 

941 

'tfi 

(v) Others 

29 

37 

21 

25 

1,70 

M. 33. Advance of Income tax (net tax 







provision) 

— 

~ 

— 

— 

— 

— 

N. OthcrasMts 

48 

1.42 

1,80 

1,79 

10,67 

1148 

34. Immovable properties 

22 

22 

_ 

_ 

1,18 

142 

35. IntangiWe assets .. 

36. Miscellaneous non-current assets 

19 

6 

1,13 

6 

1,80 

1.79 

8,23 

»46 

8,60 

1,16 

O. Cash and baidE bahmccs 

5,08 

5,15 

6,53 

7,76 

40,73 

44,91 

37. Fixed deposits with banks 

38. Other hantf balances'. 

1.57 

2,34 

1.17 

1,22 

10,14 

13.89 

2,98 

2,39 

3,54 

4,61 

23,08 

23,46 

39, Cashinhaad 

.53 

43 

1,83 

1,94 

741 

746 

40. TOTAL ' 

126,35 

141.20 

166,27 

191,61 

1021,62 

110348 


Note: J (28) includes stores. 



W 9mmnwa.akvnAwsuMm 

TABU 21--ntOFfr ALLOCATION. PROFTTABILnY AND OTHHl RATIOS. 1970-71 TO 



Private limitsd companies 

Public limited cnmpapVn 


1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 


1 

2 

3 

4 

5 


Tax provision as percentage of profits before tax. . 

63.1 

64.9 

61.9 

43.1 

47.0 

^.6 

Dividends u panouage of prt^ before tax 

20.0 

16.3 

16.8 

29.4 

29.5 

30.6 

Profits retained as percentage of profits before tax 

17.0 

18.8 

21.3 

27.5 

23.5 

20.8 

Oroai profiu as peroentage of sales net of rebate 
and discount 

6.3 

6.6 

6.6 

10.3 

9.9 

9.4 

Gross profits u peroentage of total capital em- 
plopad 

9,4 

10.0 

10.1 

10.3 

10.3 

10.2 

Profits after tax as percentage of net worth 

7.1 

7.1 

7.7 

10.6 

9.7 

9.3 

External sources* of funds as percentage of total 
sources of funds 

_ 

59.1 

40.5 

_ 

42.5 

30.1 

Ratio of current assets to current liabilities 

1,10 

1.10 

1.10 

1.22 

1.23 

1.23 

Debt aa pe^uga of equity 

17.6 

19.5 

18.6 

38.4 

37.0 

36.5 


* A4iiuted for revaluation of auets due to devaluation/revaluation of foreign currencies, etc. wherever necessary. 


TABLE 22— RATES OF CAPITAL FORMATION,* 1971-72 AND 1972-73 

(Per cent per annum) 

Private limited companies Public limited companies 

1971-72 1972-73 1971-72 1972-73 


Orou fixed assets formation 
Net fixed assets formation .. 
biveniory accumulation 
Groas capital formation 
Net oaidtal formation 
Total groH aiseta formation 
Total net assets formaUon 


13.5 

12.9 


* A<»W1«1 for mvaluaiion of asmts due to dcvNu,tiony;evaluation 


. wherever necessary. 
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February 1975 


MSBRVB BANK OF INDIA BULUTO) 



26. TOTAL (6 to 21) 84,22 90,86 101,64 8,34 10,54 11,15 28,22 28,42 36,25 7,14 872 9,14 




26. TOTAL (6 to 21) 





100 


lUBSBRVB BANr . INDIA BUIXETIN 


FOruary 1975 




(Lakhs of rupees) 


February Wf5 


BSSBRVB BAkS ai> INISA BIOmiH 


101 



(0 Ordinary 2,77 1,90J 1,35 6 7 6 6 4 4 3^4 2,46 W# 

(ri) Preference — — — — 1 — — 1 I 4 5 2 

{*) Profits retained —25 29 39 21 21 10 27 27 17 36 1,35 66 

5 . TOTAL (6 to 21) 38,92 43,29 44,71 7.66 7,82 6,35 7,92 8,71 9,2* 94,92 1 1«S,7» IlM* 



(Laktoefrapao^ 
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BOBVl lAMK or INUA BULUTIN 


February 197 $ 




STATEMENT II— COMBINED BALANCE SHEET. INDUSTRY- WISE, 1970-71 TO 1972-73 


February 1915 tamvE bank oriMDiA ■nunoN 103 
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SORVB BANS OTIMHA BUUniN 


12] 


STATEMENT OI-SOXJRCBS AND USES OF FUNDS, INDUSTRY-WISE, 1971-72 AND 1972-73 

(Lakhs of rupees) 



i. 

AfiriMtacHd Allied 
ArthMss 


2. 

Mtataf 

f 

1 


SOtRCIS Of Fimis 

Teaidantations 

(26) 

Total 

(34) 


Coal mining 
(5) 

Metal raining 
(11) 


1971-72 

1972-73 

1971-72 1972-73 

1971-72 

1972-73 

1971-72 

972-73 


1 

2 

3 

4 

5 

6 

7 

8 

internal smnjrces 

SO 

-17 

52 

2 

-11 

_3 

2.03 

2,90 

A. 1. PaU-«pcapliai 









B, ReasmandaHVlnB 

—16 

-34 

-16 

-25 

-25 . 

-23 

-90 

-68 

2. Capital reserve 

-2 

23 

—2 

29 





2. Devdopmont rebate reserve .. 

1 

—2 

1 

-2 

—1 


1.34 

1,63 


-14 

—55 

-15 

-52 

-24 

-23 

-2,24 

-2,31 

f . ProTMiMs 

66 

16 

68 

r 

14 

20 

2,93 

3,58 

5. Depreciation 

47 

36 

49 

36 

18 

18 

2,72 

2.66 

6. Taxation (net of advance of 
income-tax) 

8 

—14 

7 

—6 

—1 

1 

-57 

20 

7. Other current 

to 

-7 

10 

-8 

-3 


75 

31 

8. Non-current 

1 

2 

1 

4 

— 

— 

3 

. 42 

EXTERNAL SOURCES 

62 

72 

70 

65 

24 

38 

7,18 

1,83 

1). Paid-ep capital 

6 

2 

6 

2 



12 

17 

9. Net issues 

6 

2 

6 

2 



12 

17 

10. Premium on shares 









i:. Borrowiags 

—6 

28 


19 

20 

20 

4,33 

1.27 

11. From banks 

25 


32 

-2 

24 

21 

1.75 

—4 

12. From Industrial Finance 
Corporation and State Financial 
Corporations 









13 From other institutional 
agencies 


6 

, 

6 



1,03 

1 

14. Flora Government and 

semi-Govemment 

, 

2 

1 

2 

_ 

_ 

_ 

_ 

15. From others 

-32 

21 

-34 

14 

-4 


1,55 

1,31 

1’. Trade dues and other current 
liabilities 

61 

42 

64 

43 

4 

17 

2,73 

37 

16. Sundry creditors 

40 

41 

40 

38 

3 

17 

1,86 

1,01 

17 others 

21 

1 

24 

5 

1 


88 

-64 

(i. 18. Miscelfarneous non-current liabi- 
lities 

- 

- 

- 

- 

- 

- 

- 

1 

19 TOTAL 

M2 

55 

1,22 

67 

”13 

35 

9,21 

4,73 

1 SES OF FUNDS 

H. Gross fixed assets 

42 

43 

38 

37 

20 

30 

5,95 

3,92 

20. Und 

10 

10 

5 

-3 



1 

-^0 

21 . Buildings 

15 

9 

15 

12 

2 

-3 

2 

5,31 


22. Plant and machinery . . 

13 

8 

14 

8 

7 

14 


23. Capital work-in-progress 





2 

5 

15 

12 

—7 

24. Others 

5 

16 

4 

20 

10 

49 

4.38 

1. Inventories 

35 

-3 

37 

-6 

6 

1 

1,37 

77 

25 . Raw materials, components, etc. 







58 

-16 

26. Finished goods 

24 

-« 

26 

-9 

2 

1 

39 

69 

27. Work-in-progress 








18 

28, Others 

II 

4 

10 

3 



40 

f. 

.1. Loans and advances and other 
debtor bafauioes 

17 

12 

16 

13 

-11 

5 

1,94 

-41 

29, Sundry debtors 

-7 


5 

-6 

—If, 

—2 

98 


30. Others 

25 

12 

11 

18 

6 

7 

95 

—42 

k 31, Investmeots 

1 

3 

11 

20 



16 

54 

1 32. Other assets 







8 

—4 

M. 33. Cash and bank balances 

16 

1 

20 

2 

—3 

—1 

-30 

—5 

34. TOTAL 

1.12 

55 

1^ 


13 

35 

9,21 

4,73 


This statement is compiled from statement II. The figures have been adjusted for revaluation of assets due to devaluation/ 
revaluation of foreign currencies, etc. wherever necessary. Figures in brackets in the captions relate to the number of companies, 
liem A(l} represents capitalised reserves and forfeited shares; D(I0) represents premium on shares issued during the year. 
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STATEMENT lU-iConld.) 












(LaWis of rupees) 




3. Procenbit and Maaitfacture— Foodftiift, Textiles. 


2. Miotat and 


Tobacco, Leather and PlraAKts thereof 



Quurykm-iConcld.) 








Total 

Grains & pulses 

Edible vegetable 

Sugar 

SOURCF£ OF FUNDS 





and hydrogenated oils 



(25) 

(18) 



(21) 

(20) 


1971-72 

1972-73 

1971-72 

1972-73 

1971-72 

1972-73 

1971-72 

1972-73 


9 

10 

11 

12 

13 

14 

IS 

16 

INTERNAl, SOURCES 

1,89 

2.73 

68 

97 

-45 

61 

2,36 

2,71 

A. 1. PaMHm capital 

- 


5 


-71 

24 

— 


R‘ Rnmca ami nirpliia 

1.20 

1,04 

19 

33 

-21 

55 

1.45 

2. Capital reserve . 




2 

6 


13 

- 8 

1. Development icbaic reserve 

1,32 

1,58 

1 

8 

4 

— 6 


— 1 

4. Others 

2.52 

2,62 

20 

24 

-81 

-16 

43 

I ..55 


3.09 

3,76 

43 

64 

26 

58 

1.81 

1.26 

5. Depreciation 

2,93 

2.84 

32 

40 

48 

45 

1.28 

1,19 

(). Taxation (net of advance of 









income-tax) 

58 

21 

8 

18 

-18 

-17 

16 

— 3 

7. Other current 

71 

30 

3 

1 



17 

11 

K, Nonsiurront 

3 

42 


4 

— 

30 

20 

- I 

EXTERNAL SOURCES 

7.41 

2.26 

_ 8 

53 

65 

2.83 

-3.86 

-14,53 

D. PbMhip capital 

12 

17 

22 

3 

20 


5 

5 

9. Net issues 

10. Premium on shuros 

12 

17 


3 

20 

z 

5 

. 5 

E. Borrowtogs 

4.51 

1.47 

27 

8 

-16 

2.90 

-5.45 

-12,09 

11. From banks 

12. From Indusinul riiiantc 

1,99 

19 

-24 

(i 

16 

2,80 

-5,61 

-11,48 

Corporation aiul State 1 inancial 
Corporations 

13 From • othoi institutional 

a^ncies 

14. From Goveinmcni and 

1.03 

1 

i 

- 5 

- 1 

- ■ 3 

~ ! 

- 2 

-- 4 

4 

Semi-Government 









15. From'others 

1.50 

1.27 


• 7 

-27 

11 

20 

.-5(1 

F. Trade dues and other current 









liablllllea 

2.78 

61 

3 

57 

61 

- 7 

LS4 

- -2,50 

Ui, Sundry crediiors 

1.96 

1.16 


56 

43 

-31 

84 


17. Others 

<ii. IK. MianliaiKous noii-rurrcnt llabi- 

82 

55 

12 

1 

18 

24 

71 

— 18 

lltlea 


1 


- 

- 

1 


1 

19 TOTAL 

9,30 

4,99 

60 

1.50 

20 

3,44 

-1,49 

-11,82 

I'SFS OF FUNDS 

It. Gram fixed uhc(r 

6,14 

4.19 

24 

97 

93 

12 

1,00 

62 

20. l-and 

2 

40 


2 

3 

— 1 

8' 


21. R-.it'rttpg 

4 

1 

6 

17 

to 

—17 

16 

i:‘ 


5.36 

13 

II 

67 

78 

26 

81 

.1 1 

2.3. < af '.ii; * ■■ :• ,v i" 

13 

.3 

(> 


- 8 


-15 


24. OiiKi.s 

59 

4.50 

1 

6 

9 

3 

10 


1. inveatoriee 

1,49 

77 

27 

59 

32 

2.45 

-3,32 

-12, ii 

25. Rass n-ir-." ' !'■ 

58 

16 


77 

--46 

1,69 

24 

34 

26. 1 .;i!->irii go.-i'. 

47 

69 

21 

- 25 

28 

81 

-3,74 

-12,83 

27. Wt>ra-in-progrc.s,s 


18 


-- 5 

14 

— 5 

— 1 

7 

28. Others 

43 

5 

1 

12 

36 

— I 

20 

19 

J. loan and advances and other 







debtor bahuices 

1.78 

A3 

35 

8 

-73 

1,05 

31 

-31 

29. Sundry debtors 

77 

- 2 

14 

- 26 

—36 

58 

11 

-30 

30. Others 

1.01 

-41 

21 

18 

—38 

48 

20 

— 1 

K. 31. iBvwtments 

14 

56 


4 

—17 


2 

4 

L. 32. Other anels 

8 

4 






— 6 

M. 33. Cash and bank balances 

33 

- - 6 

28 

- 2 

6 

-19 

48 

12 

34. TOTAL 

9.30 

4.99 

60 

1,50 

20 

3,44 

—1.49 

— 11,M 
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STATEMENT m~{Coiita.) 


(Lakhs of rupees) 


f 

3. Pnceiihgl aiM Maanfactare-Faodrtulb. Textaea, ToImcco, Leather and Products 





rnnot-iCtmeU.) 






Cotton textiles 

Jute textiles Silk and rayon 

Woollen textiles 

Total 


SOURCES W FVNBS 





textiles 







(5J) 


(3) 


(20) 


(10) 


(231) 



1971-72 

1972-73 

1971-72 

1972-73 

1971-72 197^73 

1971-72 

1972-73 

1971-72 

1972-73 


17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

internal SOURCXS 

2,20 

5,12 

53 

61 

1,19 

1,90 

77 

13 

10,41 

16,75 

A. 1. PeM-ttpnpM 


5 


35 




4 

4 

68 

B. RcMnmaaiMSVhM 

-21 

1,72 

16 

-27 

46 

88 

24 

-10 

2.07 

4,33 

2. Capital reserve 

—14 

9 







34 

17 

Development rebate reserve .. 

— n 

30 

4 

4 

21 

15 


1 

42 

76 

4. Others 

4 

1,33 

12 

-32 

25 

73 

23 

-11 

2.11 

3,39 

C. ProvUeos 

2,41 

345 

37 

54 

73 

1,02 

53 

19 

7.50 

11,74 

5, Depreciation 

2.12 

2.06 

24 

28 

66 

74 

34 

34 

7,«T 

7,69 

6. Taxation (net of advance of 












41 

21 

It 

—12 

4 

- 2 

12 

—19 

2 

83 

7. Other current 

-23 

16 


2 

2 

1 

6 

— 2 

—60 

1,11 

«, Non-cuireni 

It 

92 

I 

35 

— 

29 

2 

5 

41 

212 

EXTERNAL SOURCES 

2,09 

50 

79 

—36 

1,94 

2,85 

66 

57 

8,58 

-6,01 

D. PbM^ capital 

1 

4 


6 

15 

12 

13 

6 

1,12 

48 

9. Net issues 

1 

4 


6 

15 

12 

13 

6 

1,12 

48 

10. Premium on shares 












95 

- 1.31 

1 

27 

1.28 

1,63 

22 

33 

1,42 

-7,88 

1 1 . From banks 

-1,04 

-18 

12 

—11 

99 

1,99 

1 

28 

-1,23 

-6,08 

12. From Industrial Finance 











Corporation and State Financial 











Corporations 

- 7 

-18 


— 1 

— 4 


— 2 

— .3 

--28 

2 

U. From other institutional 











agencies 

15 

8 

— 2 

— 1 

8 

3 


3 

31 

- 8 

14. From Government and 











.wrai-Government 

12 

5 







12 

5 

15. From others 

1,78 

-93 

8 

40 

25 

-•39 

23 

6 

2,49 

-1,79 

F. Trade dues and other current 











llaMlltles 

1,93 

1,82 

78 

—69 

51 

1,11 

31 

18 

6,04 

1,43 

16. Sundry creditors 

1.14 

2,21 

70 

—61 

34 

1.46 

29 


3,94 

1,82 

1 7. Others 

79 

-39 

8 

— 8 

17 

-36 

1 

IS 

2,10 

—40 

18. MisceHaneons non-current llabi- 











lities 

— 

_ 5 

— 

— 

— 

— 1 

— 

— 

— 

— 4 

19. TOTAL 

5.09 

5,62 

1,32 

25 

3.12 

4.75 

1,43 

69 

19,00 


I’SF^ OF FUNDS 











H. Gross fixed assets 

2,54 

2,03 

38 

51 

2,18 

1,81 

37 

52 

10,67 

9,86 

20. Und 

1 

-12 



5 

9 

— 1 

4 

47 

-26 

21 . Buildings 

39 

-22 


7 

32 

38 

n 

6 

1,71 

1,08 

22. Plant and machinery , . 

i,(n 

2,42 

23 

38 

1,76 

1,27 

14 

41 

7,34 

7,61 

23. Capital work-in-progress 

- 6 

—14 




— 

— 

— 

—22 

23 

24. Others 

13 

10 

3 

5 


8 

7 

1 

1,37 

1,19 

1. laventorice 

2,15 

1.16 

46 

— 5 

% 

1.53 

57 

6 

4,50 

-4,70 

25. Raw materials, components, etc. 

65 

2,47 

8 

-10 

53 

34 

29 

30 

2,50 

7,25 

26. Finished goods 

78 

-1,88 

31 

- 3 

22 

41 

7 

—31 

13 

-14,68 

27. Work-in-progress 

51 

28 

2 

2 

10 

44 

15 


1,05 

1,14 

28. Others 

20 

29 

6 

5 

12 

34 

5 

7 

81 

1,59 

.1. Loans and advances and other 











debtorbataaoM 

97 

2,05 

66 

—42 

—19 

1,59 

36 

9 

2,45 

4,79 

29. Sundry debtors 

30 

1,86 

44 

—38 

—46 

90 

16 

14 

26 

z.sn 

30. Others 

66 

18 

22 

— 4 

27 


20 

— 4 

2,19 

2,22 


57 

-26 

— 1 

13 


— 2 



72 


1 32. Other aaieb 


- 4 

—17 

- 1 


1 



—20 

—10 

M. 33. Cadi and bank bafauKcs 

-1,13 

68 

— 

9 

17 

-17 

13 

1 

85 

89 

34. TOTAL 

5,09 

5.62 


25 

3.12 

4,75 

1.43 

69 

19,00 

10,73 



RfSERVe SANK OF INDIA BULUTIN 
STATEMENT III— (CW) 

4. PncHN«MdMaMfM«n-MNaii,C 


J975 

(LaUis of rupees) 


Eogineerins 


Transport eauipment 


Electrical 


Mtehbwry 

FottaifeMs and 

SOVRCIUjOF PL'NDS 





machiaery, 

(other than 

eflfiiiMdng 



Total 


apparatus. 


tranaport and 

wBikahops 






appliances, etc. 

electrkaO 




(21) 


(28) 


(42) 


(41) 


(43) 



971-72 1972-73 

1971-72 1972-73 

1971-72 1972-73 

1971-72 1972-73 

1971-72 1972-73 


27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

internal sources 

2.18 

l.<2 

2.84 

1,7* 

3.02 

4,74 

2.90 


V» 

2,05 









12 



B. RtMTTM Md Mrplw 

77 

2,00 

1.15 

1,M 

1.24 

1,68 

1,42 

1.21 

96 

63 

2. Cipital reserve 


6 


6 


3 

1 

— 2 



.V Oevelopment lebato reserve .. 

5 

7 

15 

21 

53 

17 

12 

16 

19 

39 


71 

1,87 

1,00 

1,53 

70 

1,47 

1.29 

1,06 

77 

23 

C. PravWeM 

1.42 

-38 

1,70 

— 2 

1,78 

2.99 

1,48 

1J6 

1,13 

1,42 

5. DepneiMion 

71 

86 

% 

1.15 

1,22 

1,65 

1,03 

1,06 

99 

1,45 

6. TuuUion (net of edvana of 












56 

- 1,27 

56 

-1,33 

53 

84 

37 

3 

5 

-22 


7 

7 

10 


— 2 

26 

2 

12 

6 

- 9 

8. Non-current 

8 

iO 

9 

22 

6 

24 

5 

35 

3 

28 

EXTERNAL SOURCFii 

1.36 

1,40 

3,64 

4.12 

7,90 

6,86 

4.89 

3,91 

2.20 

2.72 

D. PiU^FCMUel 

4 

7 

5 

7 

9 

21 

14 

9 

21 

13 

9. Net Ihuos 

4 

7 

5 

7 

9 

21 

14 

9 

21 

13 

10. Premium on shares 











E. Barieylnss 

LSI 

54 

2,07 

2,94 

3,48 

4.24 

1,97 

65 

86 

1,08 

tl. From banks 

99 

79 

1,69 

3,09 

2,67 

2,54 

1.19 

79 

1,00 

81 

12. From Industrial Finano: 











Corporation and State Financial 











Corporations 


- 1 




... 7 

— 6 

7 

9 

1 

13. From other Institutional 











uencics 

4 

4 

4 

15 

- 2 

44 

- 1 

— 4 

. —16 

8 

14, Mom Government and 











aemi-Govemment 






— 1 





15. From others 

48 

21 

35 

- 27 

87 

1.33 

85 

-17 

- 7 

17 

F. Trade dues and other current 











HaMlhlce 

76 

76 

1,47 

109 

4.33 

2.41 

2,78 

3.16 

1,29 

1,47 

16. Sundry creditors 

23 

48 

43 

82 

1.69 

1,52 

M4 

1,06 

61 

1,21 

17. Others 

53 

29 

1.04 

27 

2,63 

89 

1,64 

2,10 

68 

26 

C. 18. Mbccllaneoas non-current llabl- 











Ihlei . 

5 

3 

5 

3 

- 

-- 

- 

- 

-17 

4 

19. TOTAL 

4.54 

3,02 


5,92 

10,92 

11,60 

7,79 

6,78 

4,29 

4,76 

USaES OF FUNDS 











H. Graae fixed naaets 

1.23 

1.09 

1,78 

1.86 

1,44 

4,19 

1,40 

1,97 

1.62 

3,09 

20. Und 


- 8 

- 3 

— 8 

16 

5 

2 

7 

5 


21. Buildings 

41 

29 

42 

34 

41 

75 

31 

32 


67 

22. Plant and miichiners’ 

62 

1.45 

1,14 

2,15 

1.00 

2.16 

87 

1,17 

1,26 

1,83 

23. Capital work-ln-progros.s 

4 

— 3 

4 

- 3 

-50 

88 

— 5 

1 

10 

42 

24. Others 

19 

-54 

20 

-53 

38 

34 

25 

41 

21 

9 

1. Invtalgrlca 

2.43 

48 

3,52 

2,70 

5,87 

3,43 

3,84 

1.42 

1,30 

2,20 

25. Raw materials, components, etc. 

1.07 

-19 

1,81 

74 

1,89 

1.64 

1,94 

15 

— 3 

1,25 

26. Finished gm^s 

22 

20 

20 

32 

83 

1,18 

59 

-38 

79 

28 

27. Work-in-progress 

35 

44 

75 

1,61 

2,68 

43 

1,08 

1,03 

25 

17 

28, Others ,. 

79 


76 

3 

46 

18 

22 

62 

28 

50 

J. Leans aad adtanccs and ollicr 











dalrtor balaacca 

64 

1.22 

66 

1.28 

2.97 

1,87 

1,91 

2,98 

1,04 

—26 

29. Sundiy debtors 

49 

95 

4 

Ml 

2,03 

1,55 

1,29 

1,73 

45 

-14 

30. Others 

15 

27 

63 

16 

94 

32 

62 

1,25 

59 

—12 


23 

- 9 

24 

- 8 

16 

14 

32 

— 9 

20 

18 

L. 32. OtharaaMa 


16 

16 

— 4 

10 

1,20 

— 2 

—13 

—17 


M. 33. Caah aad baak balaaoet 


16 

3 

20 

38 

76 

34 

65 

30 

-44 


34. TOTAl. 



FebnOo'y 


Rtisatw tJilw OP iNOift 


125 


V STATEMENT m-^CoutJ.) 

(Lakhs of rupees) 


4. FeiriihH aeri Mawtfietsw— MHih, Chaalcali mi Pniueti 



£fiCiiMcrii4 




Chemicils 



SOURCES Ctf' FUNDS 

Ferroua/non- 
ferrous metal 
products 
(60) 

Totid 

(214) 


Basic iadustriid 
chemicals 

(27) 

Medicines and 
pbatmaceutical 
prqtantions 

Other chemical 
products 

(27) • 


1971-72 1972-73 

971-72 1972-73 

1971-72 1972-73 

1971-72 

1972-73 

1971-72 1972-73 


37 

38 

39 

, 40 

41 

42 

43 

44 

45 

46 

internal sources 

4.r 

2.98 

15,13 

14,24 

79 

1.16 

186 

1,09 

1.90 

158 

A. 1. Paid49capi<Bl 

56 

2 

56 

2 

25 


26 

12 

48 


B. RcMnwsaadMrpliis 

2.W 

1.64 

6.77 

6.95 

-12 

44 

117 

1,10 

53 

1.35 

2. Capital reserve 

2 

19 

3 

27 

— 2 


— 1 

6 

3 

1 

3. Development rebate reserve . . 

30 

II 

1,29 

1,04 

7 

II 

11 

12 

19 

33 

4. Others . . 

1,68 

1,34 

5.44 

5,64 

-16 

33 

2,07 

92 

31 

I.OJ 

C. ProvWom 

in 

1.32 

7.40 

7,27 

66 

72 

3,43 

46 

98 

1 u 

5. Depreciation 

6. Taxation (net of advance of 

2,02 

2,02 

6.21 

7,33 

87 

66 

92 

1,41 

78 

1,22 

incomo-tax) 

—65 

-1,38 

86 

-2,05 

- 9 

— 7 

1.35 

-78 

n 

—18 

7. Other current 

5 

~ 7 

21 

16 

—14 

3 

1,10 

-20 


1 

8. Non-current 

29 

74 

52 

1,83 

1 

10 

7 

4 

5 

19 

external sources 

10,71 

6,20 

29.34 

24,00 

2,78 

—98 

91 

8.81 

2,39 

5.24 

D. PaM-up capital 

14 

19 

64 

88 

16 

7 

14 

35 

33 

11 

9. Net issues 

14 

19 

64 

88 

16 

7 

14 

35 

33 

11 

10. Premium on shares 











K. Borrowb^a 

7,83 

4,74 

16,20 

13,65 

2,02 

-1,99 

-42 

4,13 

1,78 

181 

11. From banks 

12. From Industrial Finance 
Corporation and State Financial 

6,42 

4,54 

I2.% 

11,77 

1,38 

—1,99 

36 

2,90 

1,48 

1,80 

Corporations 

13. From other institutional 

—20 

-12 

—20 

—13 

— 4 

— 5 

— 2 

8 

— 3 

— 3 

apencies 

14. From_ Government and 

— 6 

35 

--2I 

98 

“ 

11 

2 

3 

1 

4 

15. From others 

1,67 

- 2 

3,66 

1,04 

68 

- 5 

—77 

1,13 

29 

1,00 

K. Trade dues and other current 

liabiMtics 

2.74 

1.24 

12,62 

9,36 

60 

94 

1,18 

4.33 

27 

2,31 

16. Sundry creditors 

2,04 

53 

5.92 

5.15 

80 

33 

1,62 

3,80 

22 

1, 8 
33 

17. Others 

G. 18. Milccllaneous non-current liabi- 

71 

70 

6.70 

4,22 

—20 

60 

—44 

53 

5 

llties 

- 

3 

—12 

10 

- 

-■ 

— 

- 

— 

— 

19. TOTAL 

14.98 

9,18 

44,47 

38,24 

3,57 

17 

6,78 

10,50 

4.29 

7,82 

USES OF FUNDS 

H. Grots fixed aaiets 

3,80 

3,97 

10.03 

15,08 

1,36 

1,63 

153 

3.98 

154 

in 

20. Land 

5 

12 

25 

24 



9 

4 


9 

21. Buildings 

1,09 

1,03 

2,23 

3.11 

35 

23 

62 

1,40 

46 

1,41 

22. Plant and machinery . 

2,27 

2.47 

6,53 

9,78 

86 

91 

1,27 

2,17 

73 

2,38 

23. Camtai work-in-progress 

5 

— 6 

—36 

1.22 

5 

44 

25 

—15 

1,00 - 
35 

-112 

35 

42 

1,39 

73 

10 

5 

29 

51 

34 

1. Inventorlea 

6,89 

3,09 

21,41 

12,84 

1.09 

-80 

137 

1.89 

1,52 

2.52 


4,50 

70 

10,11 

4,47 

34 

- 7 

56 

1,15 

1,21 

1,62 


1,13 

1,26 

3,55 

2,65 

76 

—97 

1,03 

68 

23 

64 


50 

64 

5,26 

3,88 

6 

11 

50 

— 9 

7 


28. Others 

76 

50 

2,49 

1,38 

— 7 

13 

28 

IS 

2 

20 


3,93 

2,29 

10,52 

8,16 

75 

—33 

1,59 

3,86 

27 

2,74 


2,16 

2,17 

5,97 

6,42 

45 

—57 

2,04 

2,91 

28 

2,10 

30. Othen 

1,77 

12 

4,54 

1.73 

30 

25 

-46 

95 

— I 

M 


-12 

-60 

79 

—47 



- 4 

92 

— 2 


^ 32. Other aiwti 

11 

-13 

28 

90 






—5 

M. 33. Caih and bank balances 

38 

56 

1,43 

1,73 

37 

-32 

34 

—16 

— 2 

49 


M. TOTAL 


14, n 9.1« 44,47 3404 3,S7 


17 6.78 10,50 4,29 7,82 
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RESCRVE BANK Ot INDIA BULLETIN 


STATEMENT lU-iComd) 


<l4kltt.«fnB)ees) 



CTillfaii'a!!? 

5. PrnriMiag iM MaarfBeBm-4^ 
EknHHnClaaiMM 

SOURCES OP FUNDS 

CkHOuk-iCoKU.) 

Total 

(75) 

Total 

(298) 


Rubber and rubber 
products 

(13) 

Paper and paper 
products 

(10) 


1971-72 

972-73 

1971-72 

972-73 

1971-72 

1972-73 

1971-72 

1972-73 


47 

48 

49 

SO 

51 

52 

53 

54 

INTERNAL SOURCXS 

«,3d 

5,43 

24,67 

20,67 

1,54 

13,90 

4» 

r 

A. 1 PaU-upoM(tiU 

91 

12 

1.47 

14 





B. Rticnrai Md MrplM 

2,5* 

2,89 

9,7* 

10.43 

41 

10,91 

27 

12 

2. C:apit«l merve .. 


7 

3 

33 

— 2 

11,52 

1 


3. Development rebate reserve . 

36 

56 

1.69 

1.64 

10 

6 

7 

8 

4. Others .... 

2,22 

2^7 

8,06 

8,46 

33 

—67 

19 

4 

C . ProvtataM 

5.M 

2.41 

13.42 

10.09 

1,13 


14 

IS 

5. Depreciation 2,58 

6. Taxation Cnet of advance of 

3,30 

9,07 

10,16 

63 

62 

19 

17 

income-tax) 

1,4(1 

-1,04 

2.51 

-2,99 

-46 

26 

— 8 

— 4 

7. Other current 

96 

-17 

1.15 

3 

96 

2,06 

3 


8. Non-current 

13 

33 

68 

2.19 

— 

5 

— 

3 

EXTERNAL SOURCES 

6,08 

13.07 

34,84 

37,49 

87 

6 

- 2 

36 

D. PaM-tw capital 

64 

53 

1.33 

131 

t 

1 

1 

3 

9. Net issues 

64 


1.33 

1,51 


1 

1 

3 

10. Premium on shares 









E. Berrowingt . 

3,38 

4,96 

19,49 

18,04 

80 

-31 

— 1 

-21 

1 1 . From banks 

12, From Industrial Finant 
Corporation and State Financie 

3,22 

2,71 

15,82 

13,82 

69 

-32 

-40 

3 

Corporations 

1.1. Fiom other institutions 

8 

1 

25 

-12 


- 2 

3 

4 

agencies 

14. I^om Government an 


18 

-27 

1.11 

7 

2 

3 

— 6 

semi-Govornment 




I 


— 



15. From others 

20 

2,08 

4.17 

3.24 

4 

1 

34 

-22 

F. Trade dues and other current 

liaMHtiet 

2,05 

7.58 

14,15 

17,83 

6 

35 

-3 

54 

lb. Sundiy creditors 


6,12 

8.06 

11,59 

8 

42 

3 

19 

17. Others 

G. IK. MlteeUaiuoan iMti-cvireni ll»b 
Hties 

- -.59 

1.46 

6,09 

12 

6.24 

11 

— 1 

— 7 

- 6 

35 

19 TOTAL 

14,64 

18,49 

59,51 

58,16 

2.41 

13,96 

38 

63 

USES OF FUNDS 









If. Grow llxcd iMcts 

6.43 

7.72 

17.08 

23.56 

90 

12 , 47 " 

1 

31 

48, 

20. Land 


t3 

11 

41 

1 


2 

21. Buildings 

1,44 

3.04 

4.23 

6,32 

7 

1,15 

8 


22. Plant and machinerv . 

2,87 

5.47 

9.68 

15,75 

79 

11,16 

20 

27 

2.1 Capital work-m-progi ess 

1.29 

1.82 

89 

-60 




2 

24. Others . 

74 

91 

2.17 

1.67 


16 

4 

17 

1. Inveotorici 

4,9* 

3,61 

25,71 

16.61 

98 

93 

—27 

—19 

25. Raw materials, components, etc 

2.11 

2,70 

11.37 

6,97 

68 

71 

-25 

-28 

26. Finished goods 

2,00 

36 

5.40 

3,17 

27 


3 


27, Work-in-progress 

64 

8 

6,16 

4.08 

- 3 

23 

— 4 

5 

28. Others 

J. Loans aid advances and othe 


48 

2.79 

2.40 

6 

9 

5 

3 

debtor balaacca 

i,61 

6,28 

13,20 

14,87 

56 



—10 

29. Sundry debtors 

2.77 

4.44 

9.12 

11,56 

56 

77 

7 

—18 

30. Others 

—16 

1.84 

4.07 

3,31 




7 


- 6 

91 

83 

45 




25 

L 32. Otberaaaets 

— 1 

5 

27 

85 


2 



M. 33. CaA Md buk bahuKta 

69 

2 

2,42 

1,82 

- 3 

-11 

9 

19 

34. TOTAL 

14,64 

11.49 

59.51 

58.16 

2,41 

13,96 

38 

63 
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February WS 

, STAfEMENT IIMCM|(rf.> 

{LaUu of rupees) 


' NetamSSnOMri^^ fi. Other IiitetriM 


SOURCES OF FUNDS 

GlaMandglats- 

ware 

(7) 

Tatal 

(il5) 


Construction 

03) 

Trading 

(185) 

Shipping 

(8) 


1971-72 1972-73 

1971-72 1972-73 

1971-72 1972-73 

1971-72 1972-73 

1971-72 1972-73 


55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

INTERNAI/SOURCES 

49 

42 

4.53 

17,29 

58 

3,71 

57 

2,74 

84 

1.17 

A. I. Md^cipftal 


16 

15 

21 



9 

6 

2 


B. Rtewwii —d niqMM 

28 

- 4 

1.43 

11.37 

34 

-17 

-1,09 

25 

31 

46 

2. Capital reserve 



1 

11,93 



3 

38 



3. Devdopment rebate reserve . . 

5 

2 

47 

29 

4 

— 6 

4 

— 4 

27 

37 

4. Ottatfs 

22 

— 6 

95 

-84 

30 

— n 

—1,16 

— 9 

4 

9 

C. ProvWOM 

21 

30 

2,95 

5,71 

24 

3.89 

1,57 

2,41 

51 

70 

5. D^reciation 

37 

39 

235 

2.97 

17 

3,88 

1,08 

1,56 

51 

86 

6. Taxation (net of advance of 
income-tax) 

—15 

-12 

-70 

28 

1 

—20 

—56 

2.3 

_ , 

—15 

7. Other current 

— 2 

1 

1,09 

2,08 

1 

12 

10 

- 9 

1 

- 4 

8. Non-current 

I 

2 

2 

38 

5 

10 

95 

74 

— 

3 

EXTERNAL SOURCES 

1,2« 

31 

5.76 

1.98 

4.99 

6,70 

1,52 

7 

2,71 

1.71 

D. PaU-up capital 


5 

32 

37 

6 

2 

52 

21 


5 

9. Not issues 


5 

32 

37 

6 

2 

52 

21 


5 

10. Premium on shares 











I.. Borrowings 

1,09 

26 

4,02 

12 

5,76 

3.94 

-1,55 

77 

1,65 

1.65 

1 1 . From banks 

80 

25 

2,36 

43 

23 

— 88 

-2,87 

1.54 

63 

1 

12. From Industrial Finance 
Corporation and State Financial 
Corporations 

7 


- 1 

- 4 


-- 1 

, 

-• 5 



13. From other institutional 

agencies 

14. From Government and 

semi-Government 

—26 


35 

— 1 

— 1 

2 

22 

- 1 




_ 

_ 

_ 

5,45 

4,29 

_ 

_ 

1 

4 

15. From others 

47 

— 

1,33 

-26 

10 

52 

1,08 

-70 

1,01 

1,60 

K Trade dues and other current 
liabilities 

18 

__ 4 

1,39 

1,39 

-83 

2,74 

2,54 

-94 

1,05 

2 

Id, Sundry creditors 

13 

—17 

71 

60 

92 

15 

53 - 

-1,55 

60 

-28' 

17, Others 

5 

13 

68 

78 

-1,75 

2,59 

2,02 

61 

45 

30 

C. IS. Miaceilaiieoiis non-current liabi- 
lities 


4 

3 

11 

- 

- 

- 

2 

- 


19. TOTAL 

1.76 

"IT 

10,29 

19,28' 

^57'~ 

10,41 

2,09 


3,55 


USES OF FUNDS 

il. Groii fixed assets 

77 

.^10 

5,13 

15,21 

5,13 

6,44 

1.84 

1,88 

1,61 

3,15 

20. Land 



24 

—23 


17 

-10 

10 

1 

— 1 

21. Buildings 

4 

1 

56 

1,85 

24 

12 

78 

35 


2 

22. Plant and machinery . . 

55 

19 

3,84 

13,16 

3,28 

2,45 

31 

82 

1,58 

3,09 

23. Capital work-in-piogress 

15 

—31 

11 

—30 

-18 


-17 

5 


2 

24. Oihei^ 

3 

1 

38 

72 

1,79 

3,70 

1,02 

56 

I 

2 

1. Inventories 

37 

56 

2,59 

1.36 

—1,06 

1,95 

-3,80 

1,88 

45 

7 

25. Raw materials, components , etc. 

16 

14 

l.M 

86 

7 

2 

—13 

-27 


1 

26. Finished goods 

27. Work-in-progress 

12 

13 

49 

—27 

21 

— 4 

—3,43 

1,79 



1 

1 

3 

39 

—1,94 

1,12 

27 

—14 

55 

— 5 

28, Others 

8 

29 

23 

38 

60 

85 

—51 

50 

—10 

II 

.1. Lofloa and advances and other 
debtor batances 

53 

6 

2,25 

1.83 

1,38 

1,14 

2,81 

-14 

80 

-13 

29. Sundry debtors 

30 

-58 

1.78 

85 

49 

17 

1,55 - 

-3,77 

67 

—58 

30. Others 

23 

63 

47 

98 

89 

97 

1,26 

3,62 

13 

45 

K. 31. Invadmeats 

5 

16 

32 

17 

5 

19 

32 

-22 

31 

—10 

M 32. Other aaMts 




- 2 

-13 

10 

-11 

— 8 

8 

— 6 

M. 33. CaA and bank baiaiKes 

4 

5 

- 

74 

20 

58 

1,01 

-51 

30 

— 4 


1.7« 73 10,29 19, 2» 5,57 10,41 2.09 2,80 3,55 2,88 


34. TOTAL 



m 

RESERVE BANK OP INDIA BULLBTDt 

STATEMENT IlI-(Q»wW.) ' 

Fi^hiayms 

(Lakte of rupees) 


6. Otter ladamrite (Cwsdtf.) 



Hotels, rcitaimnU and eMing houses 

Tatal 

SOURCES OF FUNDS 

(10) 

am 


1971-72 1972-73 1971-72 

197^73 


6S 66 67 68 


2. CapiulrvMm 

3. Devslopment rebate reierve . 

4. Othen 

C. PreeWMt 

5. Depreciation 

6. Taxation (net of advance of 

iflooine-uxt 

T Otter current 

8. Non-current 

EXTERNAL SOURCES 

D. Paid-iip capital 

9. Neiiuim 

10. Premium on «hares 

E. Bam wl a ge 

M. Frombsnki 

12. Prom Imluxirial Finance 

Corporation and State Financial 
Corporation! 

13. From other institutional 
aaenoie! 

14. From Government and 
aemi-Oovernment 

1 5. From other* 

P. Trade daea and other current 
naMHtlae 

16. Sundry creditors 

17. Otters 


USES OF FUNDS 

H. Groan lIxadBaacts .. 

20. Land 

21 . Building! 

22. Plant and machinery . . 

23. work-in-progyeas 

I. lawaterlea 

23. Raw materials, components, et( 

26. Finiahed goods 

27. Work-in-progress 

28. Otters 

J. iMM and advaacea and oths 

debtor teksBcea 

29. Sundry debtors 

.30. Others 

K. 31. taswtBMati 

L. 32. Olheraaaeti 

M. 33. Ca* usd teak balaiicrs 


34. TOTAL 


21,18 
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F^nmry 1975 naavE SfOiA WUMIfK 

employment GIIOWTH IN THE OIIGANWiO SECTOR. IMI4973* 


In the Augi^’ 1970 issue of the R3.L 
Bulletin an nrtck on ‘fimployment Growth 
in the Rector’ wss publisheil. 

Apart frm the that this note gives the 
latest avuiable data on employment, an effort 
is also made to examine the trends in em- 
ployment in terms of compound growth rate 
in the organised sector during 1961-1973. 

The organised sector includes all establish- 
ments in the public sector utd ncm^gricultural 
establishments employing 10 
and or more workers in the private 
Covvngt sector. While data relating 
to establishments in the 
public sector and those establishments em- 
ploying 25 or more persons in the private 
sector are collected statutorily under the Em- 
ployment Exchange Act 1959 information in 
respect of private sector establishments em- 
ploying 10 to 24 workers is collected on a 
voluntary basis. However, the data do not 
cover the self-employed, persons employed in 
agriculture, household establishments, defence 
forces and establishments in the private sector 
employing less than 10 workers. Despite 
the limited coverage of the data, the analysis 
derived therefrom should, nevertheless, give 
a fairly good idea of the employment trends, 
in the organised sector, 

The study is divided into five sections. 
Section 1 examines trends in overall employ- 
ment as well as employment in both the public 
and private sectors. Industry-wise growth 
of employment in these sectors has been 
analysed in Section II. Whereas Section III 
is devoted to State-wise distribution of em- 
ployment, Section IV deals with employment 
of women. Section V contains summary 
and conclusions. 

* Prapand by ShH JVI. Y. KIum In the Diviiioii of 
Pbu^ aad Special StuUee, Eooaoiiiic Deputmeot. 

_Noie; Figures of Total employment used in this 
Artide may not taJly due to rouming off. 


sficnoN— I 

OveraU aod Soctoiwifba Growth of 
EuqrioyiMot 

Employment in the organised sector during 
1961*73 increased by 67 lakhs from 121 lakhs 
in 1961 to m lakhs in 1973. 
Overall Growth The epaploymeDt growth rate 
of Employm«iit (compound) in the organised 
sector during this period whs 

3.8 per cent. 

During the Third Plan, growth rate in 
employment increased from 4.1 per cent 
in 1961-62 to 6. 8 per cent in 1964-65 and then 
sharply declined to 3 2 per cent in 1965-66. 
In subsequent two years employment situatioin 
worsened further; with the result growth rate 
in employment declined from 3.2 per cent in 
1965-66 to 0.8 per cent in 1966-67 and 
to ftirthcr 0.1 per cent in 1967-68. 
This was mainly due to recession which 
adversely affected employment opportunities 
in several industries viz. plantation, mining 
and quarrying, manufacturing and construc- 
tion. In 1968-69, employment increased 
moderately by 1 .8 per cent. In the beginning 
of the Fourth Plan several measures* were 
taken to increase employment; consequently 
employment increased by 2.7 per cent in 
1969-70 showing an improvement over the 
period 1966-67 to 1968-69, although the growth 
rates were still below the levels (5 5 per cent) 
achieved in the first four years of the Third 
Plan, This was broadly in line with economic 
recovery that occurred in both the agricultural 
and industrial sectors. The employment 
growth rate of 2,4 per cent in 1970-71 was 
slightly less than that of 2 7 per cent in 
previous year mainly because in the private 
sector employment growth rate declined from 
2 6 per cent to 0 9 per cent. In 1971-72 
employment growth rate increased and in 
1972-73 it recovered to the level recorded in 
1961-62 (Table— 1). 


* To maximise employment opportunities, the 
Planning Commission advised Central ministries, State 
Governments and Union Territories to give employment 
orientation to the Plan programmes. Consequently, 
programmes such as schemes for the educated unem- 
ployed, State Bank of India employment oriented schemes 
were taken up. 
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“the major proportion of pcraons employed 
in the organised sector was absorbed by the 
public sector. This propor- 
PhMIc end tio*' increased from 54 per 
Private Saciar cent in 1961 to 63 per cent in 
1973. Between 1961 and 
1973, the employment in public sector recorded 
a compound growth rate of 4. 5 per cent per 
annum as against 2.7 per cent diown by 
the private sector. Except for 1964-65, the 
growth rate was always higher in the public 
sector than in the private sector (Table I). 
The rate of growth of employmerit in the 
public sector reached the peak (7 1 per cent) 
in 1962-63 and then declined gradually to 4 7 
per cent in 1965-66. In the subsequent 
two years, that is, during 1966-67 and 1967- 
68, employment declined sharply touching 
the lowest rate of growth (1.7 per cent) in 
1967-68. This decline in the growth of em- 
ployment during 1966-67 and 1967-68 was 
due to droughts and recession in the in- 
dustrial sector. Growth rate of employment 
in public sector was 2.3 per cent in 1968-69. 
It may be observed from Table 1 that the 


emptoymeat between If68-d9''< 4i«i} 
increased persistently recording a growth rate 
of 5. 1 per cent during 1972-73. 

The growth rate of employment in private 
sector between 1961 and 1965 witnessed a 
fluctuating trend. However, it recorded the 
highest growth rate (8.1 per cent) during 
1964-65 and then steeply declined to 1.0 
per cent during 1965-66. In the subsequent 
two years, the employment position further 
deteriorated declining at the rate of 1.9 per 
cent and 2 4 per cent during 1966-67 and 

1967- 68, respectively. However, employment 
rose by 1 . 2 per cent and 2. 6 per cent during 

1968- 69 and 1969-70, respectively. But this 
improvement could not be maintained and 
the growth rate in employment declined from 
2 6 per cent in 1969-70 to 0.9 per cent in 
1970-71 and further to 0.2^>cr cent in 1971-72. 
This trend was reversed in 1972-73 when 
employment rose at the rate of 2.5 per cent. 
This happened in spite of transfer of manage- 
ment of non-coking coal mines from the 
private sector to the public sector. 


TABLE 1 ; GROWTH OF EMPLOYMENT IN INDIA 


March end 

No*. 

of Persons Emp 
(In Lakhs) 




the previous 

11 gi 

yew- 

Year 

Public 

Private 

Total 

Public 

Private 

Total 

1961 

70.50 

50.40 

120 90 

- 

- 

- 

1962 

74.17 

51.60 

125,77 

5.2 

2.4 

4.1 

196.3 

79 5.3 

54.50 

1.34.0.3 

7.1 

5.8 

6.5 

1964 

84.54 

.57.80 

142.34 

6.3 

2.6 

4.8 

196.1 

89 57 

60 40 

159.97 

6.0 

8.1 

6.8 

1966 

93.78 

68.10 

161.88 

4.71 

I.Oi 

3.21 

1967 

96.. 34 

66.80 

16.3.14 

2.7 

— 1.9 

0.8 

1968 

98.02 

65.20 

16.3.22 

1.7 

- 2.4 

0.1 

1969 

100.95 

65.30 

166.25 

2.33 

1 .23 

1.83 

1970 

10.3.74 

67.00 

170.74 

2:8 

2.6 

2.7 

1971 

107.31 

67.60 

174.91 

3.4 

0.9 

2.4 

1972 

11.3.05 

67.70 

180,75 

4.43 

0.23 

2.83 

1973 

118.81 

69 40 

188.21 

5.1 

2.5 

4.1 

CoD4>ound growth rate (per cent) . . 

4.5 

2.7 

3.8 




Sharrv .• Economic Survey, 1973-74, Government of India. 


1. PoraontagBs relating to 1966 arc baud on comparable data. 

2 . Peroentages are based on the data excluding 14 nationalised commercial banks 

3. Peroentages vrere made comparable after deducting the data of J & K as the State was not covered in 1970-71 . 
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lOOlON-II 

MHinMriM GfMMh if Tflpywt fa the 
0 ||hM jSeefar 

Tfa prapoftioiB of ^n«»s efl^loyvd k the 
oiputiied seetor at a whole increased from 
7.1 per cent in 1961 to 9.5 
OvertH pv cent in 1971. During 

the period 1961-73, trade and 
commoroe recorded the highest growth rate 
of 9.2 per cent followed by electricity, gas, 
water, etc. (6.2 per cent), services (4.9 per 
cent), manufacturing (3.4 per cent), construc- 
tion (3.0 per cent), tranqiort and communica- 
tion and iriantotion and forestry (2. 3 per cent) 
each. 

TABLE 2>-OROWTH OF EMPLOYMENT INDUS- 
TRY-WBE 


employmemf fa fae fafaniied sector, these 
two fadostries tofafbBT absorbed about 65 
per cent of the perscms emidoyed fa the 
organised sector (Annexure 1). This ratio is 
som^wbat understated because data on em- 
ployment in educational services, recreational 
services and other social services which are 
adjunct to industrial development, are not 
included. 


Intetry-wlse (Public and' Private Sector) 

During 1961-1973 in the public sector 
‘Trade and Commerce* recorded the highest 
growth rate (13.14 per cent) followed by 
‘Mining & Quarrying* (8.89 per cent) and 
‘Manufacturing* (8.36 per cent). ‘Transport 
and Communication’ recorded the lowest 
growth rate in Public Sector. 


Growth 

rate 

(com- 

Proportimi to 
total as at the end 
of March 

during 
MuA 
1961 to 
March 
1973 

1961 

1973 

1 . Plantation and foreatty 2 . 3 

7.0 

6.0 

2. Mining and quarrying . . — 

5.6 

3.6 

3. Manufacturing .. 3.4 

28.0 

27.0 

4. Construction 3.0 

7.0 

6.3 

5. Electricity, gas, water, etc. 6.2 

2.2 

2.9 

6. Trade and commerce 9.2 

2.1 

3.8 

7. Transport and communi- 
cation 2.3 

15.1 

12.6 

8. Services 4.9 

33.0 

37.8 

Total .. 3.8 

100.0 

100.0 


— Stands for negligible. 

Services cover ; Administrative Services, Central 
Oovemnmt, Administrative Services, Quasi-Oovem- 
mart and Local Bodies, Administrative Services State 
Govenn^t, Edu^ion fr«*ni«nl) Edwation (Non- 
^hmoal), ScMotiflc and Research. Medical and Health, 
Veterinary, Welfare Services, Community Services, 
Motion Pictures, Hotels and Restaurant! 

and Others. 


Between 1961 and 1973, total en^loyment 
in the manufi^uring industry increased by 
17 lakhs whereas in the services sector the 
increase was of the order of 31.2 lakhs re- 
presenting nearly a half of the total rise in 


In private sector ‘Services* registered sharp 
growth rate (11.96 per cent) while employ- 
ment in ‘Mining and Quarrying* and Construc- 
tion witnessed declines. One of the reasons 
for this decline in employment in ‘Mining 
& Quarrying* was the takeover of Coking 
Coal mines by the Government and conse- 
quent transfer of employment from private 
to public sector. Employment in Transport 
and Communication remained unchanged. 

At the end of March 1973, ‘Services* ac- 
counted for more than luilf of the total persons 
employed in the public sector. Transport and 
communication employing about more than 
20 per cent was the second important sector 
from this point of view (Annexure 3). In 
the private sector, ‘Manufacturing* employed 
about 60 per cent of the total persons em- 
ployed in this sector. The ‘Services* em- 
ploying 16 4 per cent was the next important 
sector followed by Plantations and Fotestty 
(13.2 per cent). 


Employment in the Public Sector (branch-wise) 

The branch-wise growth of employment 
in Public Sector shows that the quasi-Govern- 
ment undertakings recorded the highest growth 
rate (10.29 per cent) during March 1961 to 
March 1973. The Local bodies recorded the 
growth rate of 4. 10 per cent followed by the 
State Governments. 
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TJME 3h 4MDUSTRY>WISE GROWTH OF EMPI-OYMENT IN PUBUC AW© WHWATflPCItm 
IMM973 


Industrial cfauuiflcMion 

No. of persons employed 
in the Pnbtic laetor as 
at the end of March 

Annual 
rate of i 
growth 
(compound) 

NeC^dT peiisdBi efl^yed Annual 
intheprivaieieclorasatthe nSeof 
endofMArch 

Icq^pout^ 


1961 

(In Lakhs) 

1973 

(In Lakhs) 


1961 

On Lakhs) 

1973 

(In Lakhs) 


1. Ptanuuion snd Forestry 

1.80 

3.03 

4.42 

' 6;70 

8.10 . 

c 1(60 

2. Mining and Quarrying 

1.29 

3.60 

8.89 

5.50 

3.20 

-4.ij2 

3. Manufacturing 

3.69 

9.64 

8.36 

30.20 

41.20 

2.60 , 

4. Construction 

6.03 

10.13 

4.42 

2.40 

1.80 

—2.40 

S. Electricity, Gas, Water Supply, etc. 

2.24 

4.94 

6.87 

0.40 

0.50 

1.88 

6. Trade and Commerce 

0.94 

4.14 

13.14 

1.60 

3.10 

5.68 

7. Transport and (’omraunication 

17.24 

22.98 

2.40 

0.80 

0.80 

- 

8. Services 

37.27 

60.36 

4.10 

2.80 

10.90 

11.96 


TABLE 4-BRANCH-WISE EMPLOYMENT IN 
PUBLIC SECTOR 


(Figures in lakhs) 


Branch 

Employment as at 
March End 

Annual 
rate of 

1961 

1973 

(com- 

pound) 

Central Government 

.. 20.90 

29.12 

2.78 

State Governments 

30.14 

45.74 

3.55 

Quasi — Government 

7.73 

24.94 

10.29 

Local Bodies 

11.73 

19.01 

4.10 


The high growth rale of employment in quasi- 
Government dcpirtmcnts was partly due to 
expansion in several public undertakings 
prior to 1967 and nationalisation of 14 sche- 
duled commercial banks as well as collaries 
after July 1969. 

As regards the share in the total employ- 
ment in public sector, the State Governments 
accounted for 38 5 per cent followed by 
Central Government (24. 5 per cent) at the end 
of March 1973. 


SECTION— III 

State-wise Growth in Employment 

Between March 1961 and September 1973 
Karnataka recorded the highest rate of growth 
(6.2 per cent) per annum followed by Kerala 
(6 0 per cent), Punjab (including Haryana) 
(5 5 per cent) and Maharashtra (4.9 per 
cent). In case of Andhra Pradesh, U.P., 
Tamil Nadu, Rajasthan and West Bengal 
the rise was of the order of 3 to 4 per cent. 
Assam witnessed a marginal growth rate of 
0 3 per cent. The poor performance in 
Assam was mainly due to sharp decline in 
employment growth in the private sector 
(Annex ure 4). 

At the end of September 1973, Maharashtra 
State (14.7 per cent). West Bengal (13.0 
per cent), Uttar Pradesh (10.5 per cent), 
Tamil Nadu (8.6 per cent) and Bihar (7.2 
per cent) together accounted for 54 per cent 
of the total persons employed in the organised 
sector. Compared to the position in 1961, 
the proportion of Punjab, Kerala, Maha* 
rashtra, Karnataka and Tamil Nadu has 
increased in September 1973 whereas in case 
of other states it has declined. 



pgtni0y-:i^- 1)3 

' ’h . ;9Mtt8 S^aetOYIlffiNT AND POPU1A110M nOPOKIiONS 

■ ' '•’ • -r'-‘; - '- -- '• ‘ ! ... .1.1, — I. . , .. . .. 

> L.- V -> . lunio tn Total EnHdovmeftt Ratio to All India Gmwth Rata 


... . .. ^ 

' Rhtio to Total Emi^aymeiit 
m tl» eegaaisBd sector aa at the 
ead of 

Ratio to All India 
Popidation** 

Growth Rate 
(fiompound) of 
Em^yinQnt 
during 1961.73 


Manh 

1961 

September 

1973 

1961 

1973 


1 . AfldimMUi .. .. 

5.9 

5.6 

8.2 

7.9 

3.3 

2. Amm , .. .. .. 

6.1 

4.0 

2.7 ■ 

2.« 

0.3 

3. BiliBr 

8.7 

7.2 

10.6 

10.2 

2.2 

4. QulanU ,. 

6.0 

5.6' 

4.7 

'4.9 

3.3 

5. Haryanf ^ 

6. Punfab J 

3.'6 

4.4 

4.6 

4.3 

5.5 

7. Himadiat Pradesh 

- 

1.2 

- 

0.6 

3.1* 

8. Jammu & If sb«nir 

N.A. 

0.6 




9. Kerala 

3.2 

4.2 

3.8 

3.9 

6.0 

10. Madhya Pradesh .. 

6.3 

5.8 

7.4 

7.7 

2.8 

11. Maharashtra 

13.0 

14.7 

9.0 

9.2 

4.9 

12. Karnataka 

3.6 

4.8 

5.4 

3.3 

6.2 

13. Orissa 

2.8 

2.2 

4.0 

4.0 

1.6 

14. Rajasthan 

3.6 

3.4 

4.6 

4.7 

3.4 

15. Tamil Nadu 

8.4 

8.6 

7.7 

7.5 

3.9 

16. Uttar Pradesh 

10.8 

10.5 

16.8 

15.7 

3.6 

17. West Bengal 

14.1 

13.0 

7.9 

8.1 

3.0 


• Refers to period 1970 to 1973. 

** Population ratios are based on population figures from Census of India 1961 and 1971 . 


If the proportionate share of each state 
in the total employment in India is compared 
with its share in total population of India, the 
proportion of employment exceeded that of 
population in Maharashtra, Tamil Nadu, 
West Bengal and Assam in 1961 as well as 
in 1973, However, in case of Punjab and 
Kerala, the position improved in 1971 

Between March 1961 and September 1973, 
employment declined in private sector in the 
states Wz, Assam from 5s 7 lakhs to 5.0 
lakhs, in Bihar from 4. 9 lakhs to 3. 1 lakhs, 
in Madhya Ihadesh from 2.7 lakhs to 1.9 
lakhs mid in Orissa from 1.3 lakhs to 0.8 
lakh. The employment in private sector in- 
creased conai^rably in case of Andhra 
Pradesh, Punjab,* ^ Kerala, Maharashtra, 


* Puidab inobales Haryana idio. 


Karnataka, Tamil Nadu, Uttar Pradesh and 
West Bengal. (Annexurc 4). 

During March 1961 and September 1973, 
employment in the public sector increased 
in all the States. The share of public sector 
in total employment increased in all States 
except Punjab, Kerala and Karnataka where 
it actually declined. This was because of 
sharp increase in employment in the private 
sector in the wake of incentives given to the 
latter to set up industries in these regions. 
In September 1973, the public sector provided 
a considerably larger share of employment 
(70-90 per cent or above) in Andhra Pradesh, 
Bihar, Himachal Pradesh, Orissa, Rajasthan 
and Uttar Pradesh. In Assam, West Bengal, 
Gujarat, Maharashtra, it is relatively low. 
It may be ^ecn from Annexurc 4 that the 
private sector was concentrating in those 
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States whieh have flourished trade and 
eonunerdal centres. 

SECTl’ON-IV 


WoBMi’s £n|do]fiBCBt in India 

Of the total number of 188. 63 lakh persons 
employed at the end of September 1973, women 
accounted for 21.13 lakhs (11.2 per cent of 
'the toul). The private 'sector employed 
10.72 lakhs and the public sector 10.41 
lakhs. The share of private sector in the 
total number of women employed has shown 
declining trends (Annexure 5). 


State-wise, Assam was on top in respect 
of number of women employed followed by 
West Bengal, Maharashtra and Tamil Nadu 
at the end of March 1962. Rajasthan was 
employing the smallest number of women in 
March 1962. However, the proportion chang- 
ed in 1973. Maharashtra was the leading 
State in terms of number of women employed 
followed by Kerala, Tamil Nadu and 
Assam at end of September 1973. 


As regards the share of public and private 
sectors in total women employment in each 
State, the private sector employed a larger 
number of women than public sector notably 
in Assam, West Bengal, Andhra Pradesh, 
Kerala, Maharashtra and Tamil Nadu at the 
end of March 1962. However, in 1973 the 
position has changed. The number of women 
employed in privati* sector declined and that 
of public sector increased at the end of 
September 1973 in Andhra Pradesh, Bihar, 
Maharashtra and Oris.sa. In the States, viz.. 
Assam, Kerala, and West Bengal, the share of 
private sector in the total number of women 
was still higher than that employed of public 
sector (Ancxnuro 5). 


Judged in terms of share of women in total 
persons employed in the organised sector 
in each State, Kerala accounted for the highest 
share (33. 1 per cent) followed by Assam 
(31,2 per cent). The States, viz., Orissa and 
Uttar Pradesh had the lowest share (6.3 
per cent each) in the total employment. 


table d-WOMBNS* EMPLOYMENT IN THE 
(STAT B-WWO AS AT THE 


States 

(0 

Total 

Womn 

Eat. 

VhSied* 

(2) 

ofPv- 

umaEm 

T 

.SiS 

(4) 

1. Andhra Pradesh 

.. 1.09 

10.47 

10.4 

2. Assam 

.. 2.38 

7.62 

31.2 

3, Bihar 

.. 0.92 

13.64 

6.7 

4. Gujarat .. 

,. 0.98 

10.58 

9.3 

5. Haryana 

.. 0.28 

3.43 

8.1 

6. Jammu and Kashmir 

.. 0.10 

1.19 

8.4 

7. Kerala 

.. 2.59 

7.83 

33.0 

8. Madhya Pradesh 

.. 0.93 

11.01 

8.4 

9. Maharashtra 

.. 2.62 

27.81 

9.4 

10. Karnataka 

.. 1.11 

9.00 

12.3 

11. Orissa 

.. 0.26 

4.10 

6.3 

12. Punjab 

.. 0.53 

4.84 

10.9 

13. Rajasthan 

.. 0.50 

6.38 

7.8 

14. Tamil Nadu 

.. 2.45 

16.18 

15.1 

15. Uttar Pradesh . . 

. . 1.26 

19.86 

6.3 

16. West Bengal 

.. 2.12 

24.24 

8.7 

17. Union Territories 

.. 1.11 

11.57 

9.6 


* Employment Review, Government of India. 


SECTION— V 
Summary & Coaciusions 

1. Employment in the organised sector 
during 1961-73 increased from 120.9 lakhs 
to 188 2 lakhs, at the rate of 3.8 per cent 
per annum which is higher than the growth 
rate of population in India. The average 
growth rate of employment of 5 . 5 per cent 
achieved during first four years of the Third 
Han could not be recovered till 1973. During 
this period the growth rate of employment was 
4. 5 per cent in the public sector as against 
2 7 per cent in the private sector. 

2. The employment in the public sector 
during 1965-66 to 1968-69 increased but at 



a dedinii^ dUe of wheteat ^ cm* 

pjoyineiit ia tfie i^rivats aecuv duritag this 
period feocMdM a d»fp dedine due to reces- 
sionary teadanfliht. M a result of ouprove- 
ment in the eooBomy dnriiid 1969*70 growth 
rate ofcs^doyiaMt in private sector increased 
markedly ysbereas rate in the public sector 
showed maiginal increase. However, during 
1972-73 gno^ rate of en^loyment in the 
private sector showed noteworthy improve- 
ment as compared to earlier years. 

3. Industry-wise ‘trade and commerce' re- 
corded ti|B highest annual growth rate (9.2 
per cent). The *inanufacturing’ and 'ser- 
vices’ absorbed about 64.8 per cent of the 
total persons employed in the organised 
sector. 

4. In the public sector, employment growth 
rate was highest in quasi-Govemment esta- 
blishments followed by local bodies, State 
Governments and Central Government. How- 
ever, the State Governments were employing 


the largest nmiaber of persons followed by 
Central Oovttritment. 

5. Between March 1961 and September 
1973, Karnataka recorded the lu|hed growth 
rate (6.2 per cent) ftdiowed by Kerala (6.0 
per cent) and Puiyab (5.3 per cent). In 
Assam the rate of growth of en^yment was 
very low (0.3 per cent). At tto end of 
Seirtember 1973, Maharashtra accounted for 
14.7 per cent of the to|tal persons employed 
in the organised sector. 


6. The proportion of women to total 
persons employed in the organised sector has 
increased from 10.9 per cent in March 1962 
to 11.2 per cent in September 1973. 

7. Maharashtra, Kerala, Tamil Nadu and 
Assam accounted for a large proportion of 
women employed in the organised sector. 
The private sector employed larger number 
of women than the public sector. 
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C»l AS AT THE END 



Rrfers to period 1970 to 1973. . . No change. 

tree ; Employinent Review, Ministry of Labour, Employnient & Rehabilitati* 
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ROLE OF THE IDBI IN INDUSTRIAL SYSTEM AND GROWTH* 


May I, at the outeet, thank the W.I.R.C. 
of the I.C.W.A. of India for inviting me to 
associate myself with this Seminar on 
Corporate Capital Structure and Institutional 
Finance sponsored by the Council? 1 re- 
collect with pleasure the last time I met you— 
it was on the occasion of your 1 5th Annual 
Conference— when the central theme of the 
Conference was “Socio-Economic Evolution 
—Tasks Ahead of the Profession.” That was 
almost two years ago. I had then said, “The 
measure of our success in tackling this basic 
problem (chronic and deep seated poverty) 
will be determined by the earnestness with 
which all those who are involved in the deve- 
lopment process— wherever and in whatever 
capacity they may be working — discharge 
their social responsibility having in view the 
common good of the nation." In the informa- 
tive brochure on this Seminar, it is stated that 
the series of action taken by the Government 
and its institutions “to restore discipline in 
the economy . . . have sparked off sharp 
reaction all round and created, though un- 
fortunately, in their wake mutual misunder- 
standing and distrust" among the three sectors 
of the economy, namely Government, Indus- 
try and Financial Institutions. There is how- 
ever no divided opinion, I am sure, about the 
need for social discipline and for a close and 
congenial relationship among the sectors to 
realise the common objective of rapid econo- 
mic development and its socially desirable 
distribution. I find you are going to discuss 
financial discipline for three sessions, but to 
my mind, as I had mentioned the earlier time I 
met you, the need for social discipline has been 
at no time greater than now if we are to get 
out of our current problems and create a 
harmonious and peaceful atmosphere for 
development. I am, however, not going to 
talk on this topic today. I will take this 
opportunity to express my views on rather a 
specific topic, “Role of the IDBI in Industrial 
System and Growth”. 

The last two and half years, as you arc well 
aware, have been years of unprecedented rise 

• Talk by Shrl V. V, Chari, Deputy Oevarnor, 
RuMnw Bank of India and Vica-Chalrman Indus- 
trial Dovolopimnt Bank of India on tha 8th 
Robruary IfTI at tho Somlnar conductod by tha 
Wastorn India Rofiofial Council of tho Instituta 
of Coats and Works Aecountanti of India. 


in prices. The wholesale price index has 
increased by about 65 per cent between the 
last week of Maspch 1972 and the end of 1974. 
The rate of growth has slowed down this 
year and was about 11 per cent in the last 
nine months of 1974, compared to the rate of 
growth of 21 per cent in the corresponding 
period last year. The real national income 
recorded a decline of about one per cent in 
1972-73, and according to some estimates, 
increased by about five per cent during 1973-74. 
This year it is expected to record a small rise 
or may be, remmn constant. Industrial pro- 
duction which recorded a growth of 5.3 per 
cent during 1972-73 increased only by 0.5 
per cent during 1973-74 and is likely to increase 
by not more than 2 per cent this year. It 
is in this context that the current policies of 
Government, of the Reserve Bank and of 
financial institutions have to be viewed. 
The Reserve Bank through a series of measures 
has been able to bring down the rate of growth 
of money supply from 8.2 per cent between 
the nine months period, March to December, 
1973 to 2. 1 per cent in the corresponding 
period of 1974. The expansion of bank 
credit which was 15.4 per cent during this 
period in 1973 has come down to 7.5 per 
cent for the same period in 1974. All 
these facts are, I am sure, known to you and 
the only thing I want to emphasise is the 
fact that the overall effect of these measures 
and of efforts at cutting down avoidable 
public expenditure has been to slow down the 
rate of growth of prices — a welcome develop- 
ment in the economy. 

Periods of stress are not uncommon in the 
development process though their incidence 
will vary depending on the combination and 
intensity of unfavourable events. It is a part 
of the growth strategy to foresee and take 
cognizance of such events and promptly adopt 
appropriate policy measures in different sectors 
to effectively protect against their adverse 
effects. 

The main objective of the fina ncial institu- 
tions, particularly of term lending institutions, 
would be to help industry to step-up capital 
formation in socially desirable sectors and 
thereby augment the supply of essential goods 
as well as of those that help in producing 
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essential goods. The financial instituUons are 
natttially guided by the objectives laid ^own by 
OoveinnieBt in the Industrial Policy Resolu- 
tion 1956, as modified; from time to time 
and various operational guidelines issued by 
Government. While giving practical shape to 
the industrial policy of the Government, they 
are dedicRted to the achievement of national 
economic objectives as reflected in the Five- 
Year Plans. Removal of poverty and attain- 
ment of self-reliance, are two major economic 
objectives the nation has set before itself for 
the Fifth Plan and the future Plans. A high 
rate of growth of income, a more equitable 
distribution of income, a significant step up in 
the rate of domestic saving, import substitu- 
tion and export promotion follow as logical 
corollaries of the above two objectives. 
The other related objectives of Government’s 
economic policy are to prevent concentration 
of economic power through active promotion 
of small and new entrepreneurs, and to diffuse 
and accelerate the industrial development in 
the hitherto'backward regions of the country. 
The fulfilment of these tasks is by no means 
simple and calls for considerable innovative 
ability, resilience and adr.ptability on the 
part of all concerned — Government, industry 
and the financial institutions. 

My purpose today is not to talk about the 
historical evolution of IDBI and of other 
financial institutions. This is well known. 
I would, however, like to refresh your memory 
that IDBI was the last to enter the field of 
industrial finance at all-India level after the 
IFCIin 1948, ICICI in 1955, LIC in 1956 and 
the UTI in February 1964. It was established 
in July 1964 and has recently completed first 
decade of its existence. Before the IDBI 
came into existence, there did not exist an 
effective mechanism to co-ordinate the activi- 
ties of all financial institutions. There was 
thus a need for a co-ordinating machinery to 
establish close working relationship among 
various institutions and to set the pace for 
and provide the necessary leadership in the 
drive towards industrialisation. It was in 
response to these felt needs that the IDBI was 
set up to function as an apex development 
bank and fill the gaps in industrial finance. 

Since its inception, the IDBI’s operational 
strategy has been to provide me^um and 
term finance either directly or indirectly 


through other financial institutions to pro- 
jects, large, medium and small. It has shown 
active concern for providing assistance to 
important projects in vital sectors such as 
fertilisers, cement, steel and machinery manu- 
facturing. At the same time it has shown 
similar concern for meeting the financial 
requirements of small and small-medium 
entrepreneurs and for the development of 
backward regions. All along, as the apex 
development bank of .,tbe country, it has 
endeavoured to act as a catalyst and a 
residual lender to fill the gaps in fipancing 
projects which do not find adequate support 
from other financial institutions. In fact, 
IDBI has taken and continues to take a large 
share in assistance to large sized projects in 
priority sectors. 

The lending schemes of IDBI are well 
known and I need not repeat them in detail 
here. Broadly they are — direct loan and 
underwriting assistance to industrial units; 
refinance assistance to State Financial Cor- 
porations and banks for on-lending to small 
and small-medium enterprises; Bills redis- 
counting assistance for the sale of indige- 
nously manufactured machinery; supplement- 
ing resources of other financial institutions 
and assistance for the purpose of export of 
capital goods on deferred payment basis. 
AU these schemes of assistance ultimately 
lead to capital formation in the industrial 
sector and in earning valuable foreign exchange. 
The IDBI also offers several concessions — in 
the interest rate and other terms of finance — 
for the encouragement of small scale sector 
and for the dispersal of industries among 
backward regions. 

Projects that come for direct assistance to 
the IDBI get the necessary clearance from the 
Government at the stage of licensing. While 
appraising a project, the IDBI also takes 
into account targets laid down in the Five- 
Year Plans and one of the considerations has 
always been whether the project would be 
within the targets laid down in the Plan. 
Thus the IDBI tries to ensure satisfaction of 
social objectives and national priorities sub- 
ject, of course, to the appraisal criteria of its 
own. The major deciding criterion in its 
appraisal of projects, however, has always 
been the economic benefits the nation would 
derive from a project. 
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Apart from its direct impact on the emer* 
fence of certain industries financial allocation 
indiret^ly determines the claims of assisted 
projects on other scarce physical resources in 
the economy. Thus if the total financial 
assistance by the financial institutions is taken 
into consideration, they very much determine, 
through the technological relationships of 
various industries, physical flow of industrial 
as well as agro-based raw materials in the 
economy. By assisting industrial units in 
particular locations, financial institutions can 
also help achieve geographical distribution of 
industries and consequent creation of future 
income in certrin regions. And depending 
upon the kind of entrepreneurs that the finan- 
cial institutions assist, they can determine the 
emerging composition of ownership of means 
of production in the economy. If they decide 
to assist more of small entrepreneurs, natural- 
ly. it would lead to wider diffusion of owner- 
ship of capital and prevention of concentra- 
tion of economic power. Thus even within 
the framework of their traditional functions, 
the financial institutions have a useful role to 
play in optimising the use of scarce resources, 
stepping up the rate of growth, achieving 
regionally balanced industrial growth and an 
equitable distribution of income, and in pre- 
venting concentration of economic power. 
Through their schemes of concessional finance 
and other incentives, the institutions have been 
endeavouring to direct the industrial growth 
on the desired lines and with a good measure 
of success. 

1 have no intention to unload all the statistics 
about IDBI’s operations in the last decade. 
It is appropriate, however, that 1 should 
briefly mention what has been achieved in its 
first decade of existence. During its ten 
and half years’ existence it has sanctioned total 
project assistance aggregating to about Rs. 975 
crores. Of this, direct assistance has been 
Rs. 378 crores to 259 projects and indirect 
assistance of Rs. 595 crores to nearly 15,000 
applications. In addition it augmented 
resources of other financial institutions by 
Rs. 52 crores and provided export assistance 
amounting to Rs. 104 crores. 

A qualitative analysis of IDBl’s assistance 
shows that the main beneficiaries during its 
first decade have been iron and steel, fertili- 
sers, textiles, paper and heterogenous group 


of machinery, both electric and ncm-electric. 
More than four-fifths of assistance has gone 
to basic, intermediate ajid capital goods 
industries. In the consumption goods sector 
the largest beneficiaries have been cotton 
textiles and sugar -- both essential items of 
mass consumption. 

IDBI’s assistance to small sector mainly 
flows through its refinance scheme. The 
share of small scale sector in the refinance 
assistance has gone up from a mere 4 per cent 
during the first five years of its existence to 
65 per cent in the second five year period. 
Number-wise the share of small scale units 
has gone up from nearly 30 per cent to 94 
per cent in the same period. 

IDBl has been paying special attention to 
promotion of industries in the backward 
regions by offering various incentives referred 
to earlier. The share of assistance to projects 
in the backward regions in total project 
assistance has gone up from about 16 per cent 
during its first five years to over 30 per cent 
during its second five year period. Till the 
end of December 1974, IDBI, in all, had 
sanctioned Rs. 250 crores for assistance to 
projects in the backward regions. 

These statistics show that stepping up of 
industrial growth and the socially desirable 
distribution of the benefits of industrialisa- 
tion are uppermost in the mind of the IDBI. 
And we constantly endeavour, within our 
area of operations, to sec that these objectives 
are satisfied at as low cost to the economy 
as possible. Of course, more needs to be 
achieved. The constraints here are inade- 
quacy of entrepreneurial ability and of critical 
resources. To achieve our goal we then need 
the emergence of new entrepreneurs and the 
development of the basic infrastructure faci- 
lities such as power, transport, tele-communi- 
cations and technical and managerial services 
— what one would like to call human infra- 
sructure — for successful implementation of 
projects. 

Aware of the limitations of the traditional 
functions and of special concessions and 
inoentives, the financial institutions under the 
leadership of IDBI in recent years have been 
exploring new avenues to step up the indus- 
trial growth of backward regions. The first 
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basic ta^ w«b to malce a detaUed study of all 
factors which had kept a region in its back- 
ward state and prevented it from participat- 
ing and benefitting from the growth process. 
A correct diagnosis of ba!ckwardness, and 
evaluation of industrial growth potential 
have to be made before outlining a strategy 
of growth for such regions. This is by no 
means an easy task and the process is not yet 
complete. Industrial potential surveys of 
what have been declared as Backward States 
and Regions have by now been completed. 
Surveys of some of the backward districts in 
what are regarded as developed states are 
convicted by State level agencies and some 
districts are being surveyed. More will be 
undertaken in future. All these surveys have 
provided valuable data and filled up vital 
information gaps in our knowledge about 
backward regions. Various project ideas have 
emerged from these Reports and feasibility 
studies have already been prepared for some 
of them. Some of these have already fructi- 
fied into projects and we hope, many more 
will follow in the future. 

With a view to having continuous discus- 
sion on the project ideas contained in such 
Reports and the following up of these ideas, 
and with a view to co-ordinating the activities 
of state level institutions, Inter-Institutional 
Groups (IIGs) comprising representatives 
of the State level agencies, lead banks and of 
all-India financial institutions have been set 
up in various states. The purpose in setting 
up an IIG is to open up and improve com- 
munication channels on an informal basis 
among all those who are concerned with the 
industrialisation of the State. Any matter 
regarding industrialisation could be discussed 
though large attention is paid to crystallisa- 
tion of project ideas emanating from the 
Survey Reports. The all-India financial 
institutions mainly act here as catalysts forti- 
fying and speeding up efforts of State level 
agencies. 

Identification of resource-based project 
ideas and effective communication of these 
ideas by themselves cannot spark off a spon- 
taneous process of regional growth. Some 
one is needed to transform the project ideas 
into concrete projects. And the process has 
to be continuous if the growth is to be cumu- 
lative and self-supporting. Starting a few 


large projects in scattered places by itself does 
not guarantee coaitmuoiis growth. Also 
needed are the critical infrastructure inputs 
such as power and transport. For the last 
two successive years a large part of the country 
has been facing power shortage in addition to 
crisis caused by high escalation in oil prices. 
All these have somewhat afibeted the returns 
on the promotional activities. 

In many States, efforts are continuously on 
the Way to develop a new type of entrepre- 
neurs, who after certain aptitude tests are given 
necessary training in financial management 
and in running a business. In order to provide 
technical and managerial assistanoe^right 
from the stage of project conception to success- 
ful implementation of the project — the IDBI 
along with other financial institutions have 
also sponsored three Technical Consultancy 
Organisations one each in Kerala, North 
Eastern Region and in Bihar. More will be 
forthcoming in future. 

These new initiatives of the financial insti- 
tutions have already started paying dividends 
in a modest way. They can however be more 
successful provided the supply of other com- 
plementary Inputs is not lacking. A good 
degree of co-ordination is called for from all 
concerned agencies and delays in co-operation 
from a single agency can hold up progress. 
Development process, however, itself is a 
learning process and over time more positive 
results are expected from all these endeavours. 

Having spoken at some length on the 
promotional activities of the financial institu- 
tions let me return for a while to their financial 
activities. I referred earlier to rising prices 
and the need for better credit adminis- 
tration. Inflation, put in the most elementary 
terms, is an outcome of the interplay of forces 
of aggregate output and aggregate demand 
as reflected in money supply and the income 
velocity of money. If the output shows 
signs of stagnation and the velocity, mainly 
because of expectations about further rise in 
prices, shows a tendency to rise, the only 
effective way to contain inflation in the short 
run is by tightening reins on money supply 
in a manner which docs not adversely affect 
the production potential of the economy. 
In the long run increase in production is the 
only proper way of fighting inflation. The 
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fimuusial inttitotions have been doing their 
beat for keeping up investment activity and 
thete^ itepping up industrial production. 
Today, har^y any large sized project comes 
into being without support from the financial 
institutions. If you look at the assisunoe of 
all financial institutions (IDBI, IFCl, ICICI, 
Lie, Un, IRCI, SFCs, SIDCs) sanctions 
increased from Rs. 326 crores in 1972-73 to 
Rs. 463 crores in 1973-74 recording a 42 per 
cent increase. Disbursement increased by 
38 per cent from Rs. 219 crores to Rs. 302 
crores during the same period. Indications 
are that the tempo has been maintained or 
perhaps accelerated in the last nine months of 
1974. The financial institutions, at present, 
face a resources' constraint in meeting the 
growing demand for funds from industry. 
This inddentaliy is an indication that invest- 
ment climate as such has not deteriorated. 


In fact one need not be a pessimist and take 
a dismal view of the future. Industrial pro- 
duction and stocks may show different trmids 
in different seaors and in different regtous 
depending on the availability of complemen. 
tary critical inputs and on the consumers* 
reaction to prices. But these are localised 
phenomena and not a general situation em- 
bracing the entire economy. An encouraging 
indication that consumers’ demand is likely 
to be price elastic if price decline is significant 
is provided by textiles. Given a similar 
favourable development in other fields, there 
are prospects of price stability, resources posi- 
tion improving and the economy freed from 
near-stagnation we have witnessed in recent 
times. 
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SAILWAY BUDGET l975-7Cf 

Hus lUthfay Sudfst for 1$75>76 which was 
presented to ^ Parliament on February 20 , 
1975 envisages a deficit of Rs, 16.0 crores, 
at 1974-75 rates of fares and freights, a$ com- 
pared with deficits of Rs. 115.5 crores and 
Rs. 128.2 crores in 197^74 and 1974-75,* 
respectively. The budget has not proposed 
8 revision in the freight rates except for minor 
rationalisation in the tariff on foodgrains 
(including pulses) and iron ore and manganese 
ore for eximrts which are at present carried 
at concessional rates. The withdrawal of 

$ Pr«p«rMl in the OlvUion of PiKal Analyils of 
tho Economic DoparCmont. 

* AU reference* to 1974-75 relate to Reviled Eitimate* 
unleas stated otherwise. 


concessional rate on these commodities is 
eiqiected to bring an additional revenue of 
Rs, 39.0 crores in 1975-76. No revision 
in ]»ssenger fares has been proposed. The 
additional yield from rationalisation of frei^t 
rates would convert the deficit into a surplus 
of Rs. 23.0 crores ; Rs. 18 crores of this 
surplus would be appropriated to Develop- 
ment Fund for meeting the development eiqien- 
diture and the balance to the Revenue Reserve 
Fund. For meeting other liabilities on 
account of debt servicing (Rs. 16. 6 crores), 
repayment of loan instalments (Rs. 94.3 
crores) taken in 1973-74 and 1974-75 for 
meeting the budgetary gaps, the Railways 
would borrow Rs. 110.9 crores from the 
General Revenues in 1975-76. Table 1 shows, 
at a glance, the financial working of Railways. 


TABLE 1— FINANCIAL RESULTS OF RAILWAYS, 1969-70 TO 1975-76 

(Rs.Orores) 




1969-70 

1970-71 

1971-72 

1972-73 

1973-74 

1974-75 

1974-75 

1975-76 (B.E.) 



(Ac- 

(Ac- 

(Ac- 

(Ac- 

(Ac- 

(B.E,) 

(R.E.) 

At cur- 

At revised 



tuals) 

tuals) 

tuab) 

tuals) 

tuals) 



rent 
rates of 

rates of 
Fares and 









Fares and 

Freights 










Freights 

1. 

Groa Traffic Receipts . . 

951.3 

1006.7 

1096.6 

1 162. 4 

1137.9 

1427.2 

1401,1 

1631. 9 

1670. 9 

II. 

Total Expenditure (a-f-i) 
(a) Woricing Expenses in- 

804 7 

861.9 

927.6 

998,0 

1082.5 

1298 3 

1340.0 

1450.0 

1450, 0 


eluding contribution 











to Oepredation Re- 











serve Fund, Pension 











Fund, Payment to 
worM lines 

790.1 

847.5 

912.0 

982.8 

1066.5 

1279 6 

1322.7 

1430. 5 

1430. 5 


(4) Net Miscelltmeous 











Expenditure 

14.6 

14.4 

15.6 

15.2 

16.0 

18.7 

17.3 

19, 5 

19,5 

111. 

Net Revenue (I-II) 

146.6 

144.8 

169.0 

164.4 

55.4 

128.9 

61 1 

181.9 

220 9 

IV. 

Dividend to General Re- 











venues 

156,4 

164.6 

151.2 

161.5 

170.9 

181,7 

189.3 

197,9 

197.9 







(155. 1)@ 

(205. m 


V. 

Net Surplus (-j-)/ De- 
ficit (— ) 

— 9.8 

—19 8 

-f-17.8 

-f-2.9 

—115.5 

—52.8 

—128.2 

—16.0 

-f23.0 




(-99.7) 

( 

-144.0) 


VI. 

Liabilities on account of 











works chargeable to De- 
velopment Fund and 
Debt Servicing . . 

18.0 

23.8 

32.7 

18.7 

22.7 

62.2 

61.1 


133.9 

VII. 

Total Surplus (-f )/Dc- 
ficit (— ) 

—27.8 

—43.6 

—14.9 

— 15.8 

—138.2 - 

-115.0 ( 

—189.3) 


-110.9 





(■ 

-122. 4) 


—205. 1 



VlII. 

Gapital-at-charge £ . . 

3195.5 

3330.8 

3521.0 

3725.8 

3902.0 

4095.4 

4098.7 


4271.2 

IX. 

Operating Ratio (work- 










X. 

ing expenses as percent- 
age of gross traffic re- 
ceipts) 

83 0 

84.2 

83.1 

84.5 

93.7 

89.7 

94.4 


85,6 

Net revenue as percent- 
age of C^>ital-at<hargc 

4.6 

4.3 

4.8 

4.4 

1.4 

3.2 

1.5 


5.2 



£ Excluding outlay on Metropolitan Traiuport Pn^ti. 

@ Ai at the end of 1978-74 ad^uate fund for equaliiation were not available in the Revenue Reserve Fund an 
amount of Rs. 1S.8 crores could not be paid to the General Revenues and it was carried forward to 1974-78. 
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The actual deficit for 1973-74 is now placed 
at Ra. 115.5 crores as against Rs. 99.7 
crores expected in the revised 
estimates. The further de- 
terioration of Rs. 15.8 crores 
was mainly due to a shortfall of Rs. 32 . 1 crores 
in gross traffic receipts. While the ^passenger’ 
earnings and ‘sundry’ other earnings were 
marghwlly lower by Rs. 3.4 crores and 
Rs. 1.9 crores, respectively, the shortfall in 
•goo^’ earnings was as much as Rs. 29. 2 
crores. mainly due to a shortfall of 6.3 
million tonnes in revenue earning freight 
traffic. The decline in ‘goods’ and ‘passenger’ 
earnings was partly offset by the increases in 
‘other coaching’ earnings by Rs. 2.4 crores 
over the revised estimates. The deteriora- 
tion in gross traffic receipts was covered to 
the extent of Rs. 17.7 crores by saving in 
the ordinary working expenses through vari- 
ous economy measures. The dividend to 
General Revenues at Rs. 170 9 crores was 
higher by Rs. 2,3 crores over the revised 
estimates. The Railways could not discharge 
in full their dividend liability as the balance 
in Revenue Reserve Fund, after borrowing 
from General Revenues, fell short of actual 
requirements by Rs. 15 8 crores. This liabi- 
lity was carried forward to 1974-75 (Table 2). 

The revised estimates for 1974-75 show a 
deficit of Rs. 128 . 2 crores as against the deficit 
, of Rs. 52.8 crores anticipated 

in the budget estimates and 
Istintatat Rs. 113 crores estimated at 
the time of supplementary 
budget in August 1974. The Railway finances 
have thus shown a sharp deterioration in 
1974-75 despite a record additional resource 
mobilisation through revision in fares and 
freights estimated to yield Rs. 270 crores in 
1974-75. The deterioration was mainly due 
to steep decline in gross traffic receipts and a 
substantial rise in working expenses. As a 
result, the operating ratio increased from the 
budgeted level of 89.7 per cent to a record 
level of 94. 4 per cent. The Railway Strike 
in May 1974 resulted in a loss of 11.8 
million tonnes of freight traffic in the first 
quarter of the year. Similarly, Railways 
carried about 150 million passengers less in 
tlie April-June quarter than in the corres- 
ponding period of 1973-74. The shortfall 
in fireight and passenger traffic in theApril-June 
period resulted in a loss of Rs, 92. 5 crores in 


receipts as compared with the budget propor- 
tion and it was estimated that there may be a 
slippage of about Rs. 140 crores in earnings 
during the year over the budget estimates. 
This loss in revenue was covcKd by re'^isian 
in fares and freights which came into efiket 
from September 15, 1974 and was t%ptcted to 
yield Rs. 133. 5 crores in 1974-75. 

Gross traffic receipts now estimated at 
Rs. 1401 1 crores (including the expected 
yield of Rs. 133.5 crores from the revision in 
fares and freights which came into effect 
from September 15, 1974) show a shortfall 
of Rs. 26. 1 crores over the budget estimates. 
Passenger earnings are expected to show 
a decline of Rs. 15 crores. During the first 
eight months of the current year. Railways 
carried about 220 million passengers less than 
the corresponding period of last year because 
of the strike in May 1974 and cancellation of 
many trains due to shortage of coal. The 
earnings from ‘other coaching’ are also esti- 
mated lower at Rs. 68.6 crores as against the 
budget anticipation of Rs, 73.6 crores due 
to decline of traffic under this head. 

The earnings from ‘goods’ traffic which 
accoimt for about Iwo-thirids of total gross 
traffic receipts are now estimated at Rs. 899.8 
crores which would be the same as envisaged 
in the budget estimates. The estimated loss 
of Rs. 92.5 crores in ‘goods’ earnings on 
account of loss of freight traffic due to the strike 
in April-June 1974 is expected to be covered 
by the additional revenue from the revision 
in freight rates proposed in August 1974. 
The total freight traffic for 1974-75 is now 
estimated at 192 million tonnes as against 
197 million tonnes estimated in August and 
217 million tonnes envisaged in the budget 
estimates. The revenue earning traffic is 
estimated at 172 million tonnes which would be 
higher by about 10 million tonnes over 
1973-74. 

Another important factor which has also 
affected the Railways’ earnings during the last 
two years is the increasing amount under 
‘earnings in Suspense’ awaiting realisation. The 
revised estimates provide for Rs. 12.0 crores 
as against Rs. 6 . 0 crores placed in the budget 
estimates, Rs. 9 . 1 crores in 1973-74 and Rs. 3 3 
crores in 1972-73. The increase in unrealised 
earnings is mainly on account of belated 







mi 


payment <x im 9 »fOKfA of railway fwigW 
ind other itttee 1»y State Sootndty j^rds 
and otheri^c eeotor mxdertakiii$a 


On the eiqpeo«lwte aide, the revised estimates 
for ordinaiy wdrkiag expe&ses at Rs. 1191.6 
crores showdd an iacnjtw.of Rs. 43.2 croits, 
mainly OQ account of sanctioning of six insul- 
mcnts of additional dearness allowance which 
are estimated to cast a burden of Rs. 9S.4 
crores in wage bill in 1974-75,. Tbe wage biU 
went up further by Rs. 11.6 crores 'On ac- 
count of some otiber ^st-budget develop- 
ments, namely, contribution of Rs. 6. 1 crores 
to Prudent Fund tm account of arrear pay- 
menU in knplhmentation of Third Pay Com- 
mission’s recommendations, additional pay- 
ments to staff who had worked during 
strike period (Rs. 4.5 crores), etc. Besides 
this, cost of consumable stores increased by 
Rs. 6.3 crores in 1974-75. These increases 
were absorbed to the extent of Rs. 70. 1 
crores by various economy measures parti- 
cularly under wage bill amounting to Rs. 30. 1 
crorcsf and Rs. 23.9 crores under the 
repairs and maintenance of railway assets. 
In addition to this, there was a saving of 
Rs. 16,1 crores in fuel expenditure. After 
taking into account the savings, aggregate 
working expenses would show a rise of 
Rs. 43.2 crores. 


The appropriation to Depreciation Reserve 
Fund and Pension Fund was Rs. 115.0 crores 
and Rs. 16.0 crores, respectively, same as 
envisaged in the budget estimates. The divi- 
dend to General Revenues is now estimated 
at Rs. 189.3 crores which would be higher 
by Rs. 7.6 crores over the budget estimates. 
The increase in dividend liability was mainly 
on account of certain new lines completing 
their period of moratorium and earning suffi- 
cient profit to discharge a part of deferred 
dividend after paying current dividend and also 
due to a reduction in loss on strategic lines. 


The aggregate effect of all these develop- 
ments was that the deficit increased from 
Rs. 52.8 crores to Rs. 128.2 crores. After: 
taking into account the throw-forward divi- 
dend liability of Rs. 15.8 crores pertaining 


t Including Rs, 6. 3 crores on account of savinn 
in allowances and emoluments accruing fimn the Rail- 
way strike in Msqr, 1974. 


to 1973-74, the deficit would M Rp. 
crores which was ooveredi w' a 
the .Geberal Revenues, bt adpSite to utfs^ 
Railways borrowed Rs. 61 . 1 ennbi for meet- 
iag the expenditure on worka ielatiaii to 
Devek^ment Fund (Rs. 16.4 erpres), UabiU- 
ties on account of dcbt.obUgafich (Rs. li.5 
crores) and repayment of instalment of loan 
(lU. 33.2 crores) taken in 1973-74’foi covering 
the budgetary deficit. 


Tbe gross traffic receipts for 1975‘76, at 
1974-75 rates of fares and freights, are esti- 
, mated at Rs. 1631.9 crores 

Buaget CrtU which would be htghef by 

RiRtM 1975-74 Rs. 230.8 crores (16.5 per 
cent) over 1974-75. More 
than half of this increase is due to additional 
revenue of Rs. 118.5 crores on account of 
full year’s effect of tbe revision in fared and 
freights effected in September 1974. The 
‘passenger’ earnings budgeted at Rs, 477. 1 
crores would show a rise of Rs. 71.3 crores, 
while earnings from goods traffic estimated 
at Rs. 1045.5 crores would show a rise of 
Rs. 145.7 crores (16. 2 per cent), over 1974-75. 
The increase in ‘goods’ earnings is partly due 
to full year yield of revision in freight rates 
effected in September 1974 (Rs. 80. 3 crores) 
and partly on account of anticipated addi- 
tional 18 million tonnes of revenue earning 
freight traffic likely to be carried by the 
Railways during the year. The earnings from 
‘other coaching’ are also expected to go up by 
Rs. 7 5 crores to Rs. 76.1 crores. The 
earnings in ‘Suspense’ awaiting realisation 
are expected to come down from Rs. 12 crores 
in 1974-75 to Rs. 6 crores. 


On the expenditure side, ordinary working 
expenses have been budgeted higher by 
Rs. 106.7 crores over the revised estimates 
for 1974-75. More than two-thirds of this 
increase is on account of increase in the cost 
of repairs and maintenance of railway assets, 
higher expmditure on fuel arising from 
the increases in fuel consumption to haul 
additional traffic assumed in tbe budget and 
higher cost of fuel. The wage bill is ex- 
pected to go up by Rs. 18. 1 crores. The 
increiise in the cost of consumable stores 
would also account for a rise of Rs. 6.4 
crores in the expenses. 



TABLE 2— TRENDS IN REVENITE RARNINC TRAFFIC. RECEIFTS AND WORKING 
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C^kcratioa (other than staff 

■ndfuel) 36.5 38.0 41.9 44.7 46.7 52.4 60.3 66.7 
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AiqmpiiBtioD to Depreciation Reserve 
Fuad llM been maintained at Rs. llS.Oorores, 
■ mtw St in 1974-75 in compliance with the 
recommendsttons made by the Railway Con- 
vention Committee, 1973, in its Sixth 
R/^rt. The appropriation to Pension Fund 
bat been increas^ from Rs. J6.0 crores in 
1974-75 to Rs. 17. 0 crorcs. The net mis- 
cellaneous expenses also have been budgeted 
higher by Rs. 2.2 crores than in 1974-75. 

The dividend liability to General Revenue 
for 1975-76 has been estimated at Rs. 197.9 
crores as compared to Rs. 189.3 crores in 
1974-75. The net revenue, i.e., total gross 
traffic receipts minus total working expenses 
and net miscellaneous expenses, at 1974-75 
fares and freight rates, would fall short by 
Rs. 16.0 crores for meeting the dividend 
liability. However, after taking into account 
the additional revenue of Rs. 39.0 crorcg 
from the proposed increase in freight rates, ^ 
the deficit would turn into a surplus of Rs. 23.0 
crores. 


£ llie deuili of propoKd revision in freight rates 
are given in the Ap^^. 


The Railway Convention Oomtnittee, 1973, 
in its Sixth Report has rcoomsieaded that the 
existing exemptions and reliefs as gtveo by 
the Railway Convwtion Committee, 1971 may 
be continued for 1975-76.@ In addition to 
this, the Conunittee gave farther relhtf by 
exempting 50 per cent (instead of 25 per coat 
as at present) of capital works-in-progress 
from the payment of dividend for 1974-75 
and 1975-76. As a result of this, the Railways 
would get an additional relief of Rs. 1.4 
crores and Rs. 3.9 crores in 1974-75 and 
1975-76, respectively. 


@ The major recotnmeiuUtioos of the Railway 
Convention Committee, 1971 were (i) tlw capital-at- 
charge of the non-strategic portion the Northeaat 
Frontier Railway and unremunerativc branch lines 
BM also element of overcapitalisation may be exempted 
from the payment of dividend ; (it) 25 per cent of outlay 
in a year on works-in-progreit may be exempted from 
the payment of dividend for a period of three yean arid 
(itt) the Railways should be given the benefit of interest 
at the current dividend rates on the Fund balances 
by being permitted to Wke credit for the diilerences 
between dividend rate and the average borrowing rate 
at which interest accrues at present to the Fund as a 
set-off in the dividend payable from the Railways to 
the General Revenues. 


TABLE S-DEVELOPMENT EXPENDITURE OF RAILWAYS 

(Rs. Crores) 





1969-70 

(Ac- 

tuals) 

1970-71 

(Ac 

tuals) 

1971-72 

(Ac- 

tuals) 

1972-73 

(Ac 

(tuals) 

1973-74 Total 1974-75 
(Ac for Fourth (R.E.) 
tuali) Plan 

1975-76 

(B.E.) 

1. 

Rolling Stock 


99 2 

101.8 

109.8 

127,4 

149.3 

587.5 

159.0 

123.0 

2. 

Traffic Facilities . 

- 

33.9 

36.2 

41.6 

59,3 

54.0 

225.0 

50.5 

54.1 

3. 

Track Renewals „ 


21.2 

26.1 

30.7 

40,4 

39,8 

158.2 

30.5 

33.0 

4. 

Electrification 

- ... 

11. B 

11.9 

12 8 

14,3 

19.1 

69.9 

22.8 

20.0 

a. 

New Lines _ 

- - 

10 7 

14.1 

13.3 

14,2 

14.4 

66,7 

18.9 

19.0 

6. 

Signalling and Interlocking Works, etc. 

8.1 

7.7 

17.0 

15.0 

12.3 

60.1 

12.4 

13,5 

7, 

Staff Qparten 


6.1 

6.2 

6.1 

7.2 

5.8 

31.4 

4.3 

5.7 

S. 

Itanl and Machinery 


3.0 

2 9 

3.2 

6.4 

6.0 

21.5 

7,0 

7.5 

9. 

Othen 


" i.a 

44.7 

75.3 

67.3 

22.2 

208.0 

37.5 

52.3 


Of mUdk : Metropolitan Transport 
Frctjecis 

0.1 

0 4 

0.7 

2,8 

4.7 

8.7 

7.7 

10.0 


Total 

. - 

in s 

2SI.4 

30*. 8 

351 S 

332.9 

MSB. 3 

342.9 

328 1 
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FOnicay 


The wvisod fton oattoy for 1974^75 is esti- 
fflftted at Ri. 341.9 enm** as compartd to 
Ra. 368.1 crores** ptoposed. 
„ in ^ bud^ estimates. 
Tbe rednetioo of Rs, 25.2 
crocM in plan outlay in 
1974-75 was due to economy measuiea 
(Table 3). 


The plan outlay for 1975-76 has been pro- 
posed at Rs. 328, 1 orores. Excluding the outlay 
of Rs. 10.0 crorcs on Metropolitan Transport 
Projects and Rs. 10.0 crorcs for .subscription 
to the share capital of State Road Transport 
Corporations, the outlay would be Rs. 308. 1 
crores as compared to Rs. 332.5 crores in 
1 974-75. This represents a decline of Rs. 24 . 4 
crores over the likely expenditure in 1974-75. 
Further, in view of the appreciable increase 
in material prices and wage rates, the physical 
contents of the Plan would be much lower. 
The outlay on the acquisition of rolling stock 
has been considerably reduced from Rs 159.0 
crores in 1974-75 to Rs. 123.0 crores. As a 
result of this, a major cut has been made in 
the acquisition of wagons. The budget pro- 
vides for the acquisition of 4000 wagons as 
compared to 12000 wagons proposed in 
1974-75 budget. 


The improvement in the Railway finances 
as envisaged in the budget would depend on 
materialisation of additional 
Concluding traffic anticipated in 1975-76 

Obtervatiora and containment of total 

wage bill within the budget 
estimates. According to freight traffic trends 
observed in November and December 1974, 
the Railways carried 15 million tonnes in 
each of these two months. If this encouraging 
trend continues, it should not be difficult to 
achieve the target of 190 million tonnes of 
revenue earning traffic. As regards wage 
bill, the Railways have not provided for the 
liability on account of additional dearness 
allowance for the period after September 
1974. In short, if the ratio of worUng ex- 
penses to gross traffic receipts (i.e., operating 
ratio) declines, as envisaged in the budget, 
from 94. 4 per cent in 1974-75 to 85.6per cent 
in 1975-76, the financial position of the Rail- 
ways would record a wgnificant improvement. 

** Including the outlay on Metropolitan Transport 
Projecu. 


APPENDIX 

The budget has proposed for adjustment 
in freight rates for foodgrains (including 
pulses) and for iron ore ^and mauganese ore 
for export. 

1. Foodgrains (indnding poisca) 

At present, the tariffs for foodgrains are 
outside the framework of the general freight 
structure and are much below cost. The rates 
for foodgrains which came into force in 1969 
have remained static during the last five yeUrs. 
The budget has proposed to bring the rates 
for these commodities in alignment with the 
currovt costs and within the framework of the 
standard freight rates. Rice, wheat, ragi, etc., 
which fall under the commodity classification 
“Grain and Pulses— Division B” will be placed 
at class 35 for wagon load movements. “Grain 
and Pulses — Division A" (such as pulses, 
gram, oats, peas, etc.) which are charged at 
present at class 32 5 R will be placed at class 
37.5. In respect of gram and flour, etc,, sui- 
table adjustments will be made likewise. 

Transhipment charges for foodgrains (in- 
cluding pulses) are also to be raised and to 
be placed at the same level as for other com- 
modities. A.S a result of this, the tranship- 
ment charges would go up from 10 paise (a 
9 per cent supplementary charge is leviable in 
addition) per quintal to 35 paise per quintal. 

Additional Yield Rs. 35. 5 crores 

2. Iron ore and manganese ore for exports 

At present, iron ore and manganese ore in- 
tended for export are charged at a lower class 
than those carried for domestic consumption. 
It is now proposed to place these along with 
the classification applicable to ores for in- 
ternal movement. 

(a) In case of iron ore for exports, the ores 
from Bailadilla area now charged at 
class 37.5 (wagon loads) would be 
placed at class 40. In respect of ores 
from other areas, the class would be 
raised from 40 to 42. 5. 

(b) Manganese ore for exports charged 
at present at class 42. 5 would be placed 
at class 47. 5. 


Additional Yield Rs. 3.5 crores 
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A CASE STUDY OF THE INCREASE IN 
INWARD FOREIGN REMITTANCE 
THROUGH BANKING CHANNELS CON- 
SEQUENT ON “MISA” MEASURES IN 
MALAPPURAM DISTRICT (KERALA) 

Recently (October 1974) in the course of 
discussions among branch managers of banks 
operating in the Lead Bank district of Malap- 
puratn in Kerala, it was revealed that there 
was a large increase in the number of new 
accounts opened mainly for collection of 
demand drafts received from abroad. It 
appeared that remittances which were hitherto 
being received through unauthorised channels 
had started coming through banking channels 
due mainly to “MISA” operations. It was, 
thcrefoic, .decided to assess the extent of 
increase in such receipts so as to obtain an 
indication of :• (a) the potential of increase 
in official inward family remittances routed 
through banks and of (b) the extent to which 
remittances made through unauthorised 
channels (finance smuggling operations.) 
With this objective in view an informal 
survey of such receipts received in Malap- 
puram district was carried out in early Decem- 
ber 1974. It is one of the backward districts 
in the fields of agriculture, industry and 
education. Almost every family in this dist- 
rict, it may be noted, is reported to have 
at least one member employed abroad, mainly 
in the Arabian Gulf countries or in Malaysia. 
A brief summary of the main findings of the 
survey, its scope, methodology and limitations, 
is presented in the following paragraphs. 


Scope and Methodology 

The survey was confined to branches of 
commercial banks numbering 50 operating in 
Moluppuram District. Additionally, 4 branches 
ojwrating in Chowghat ~ a town in Trichur 
District, but on the border of Malappuram 
District — were also selected as Chowghat 
happened to be an important centre as far 
as these remittances were concerned. 

Though the general ‘MISA’ measures were 
enforced in August 1974, those against smugg- 
lers became operative only from September 
17, 1974. For the purposes of the survey 
banks were requested to report details in a 
proforma specially devised for inward remit- 


tances from abroad in the f(»ia IHdi, etc., 
credited to their castomeiV aoepmtt ^ paid 
by them in cash. Data wm called for in 
respect of the months August 21 Sep^- 
ber 20, September 21— October 20 and 
October 21 — November 20 of 1974 as also 
the corresponding months of 1973. To 
prevent double counting, banks were asked 
to exclude foreign instruments received in 
clearing. 


Ltmitatioiis 

Co-operative banks were not included in the 
survey though it was understood that they 
too received such remittances for coUection/ 
discount from their customers. Also DDs 
received by persons in Malappuram District, 
but encashed by them directly with the drawee 
banks in Trichur or Calicut were also not 
covered by this survey ; as these were not 
likely to be significant. A third fact to be 
noted is that while all banks provided data 
according to the periods called for, the State 
Bank of India, Tirur — furnished figures for 
the calendar months September, October 
and November, 


Findings 


An analysis of available data reveals that 
inward family remittances through banking 
channels (mainly in the form of DDs) in- 
creased to Rs. 90.4 lakhs during the period 
August 21 to November 20, 1974 from Rs. 10. 7 
lakhs during the corresponding period of 
1973. As between the months of the period 
under study during 1974, the maximum in- 
crease was recorded during the month October 
21 to November 20, 1974 (Table 1). 


of remittances from 

ABROAD THROUGH BANKING CHANNELS 


(Rs. ’000) 

Months 1973 1974 Inomased^ 


August 21 to September 20 
September 21 to October 20 
October 21 to November 20 
Total 


397.7 1155.9 190.6 
365.5 2398.6 556.2 
305.1 5483.4 1697.2 


1068.3 9037.9 746-0 
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It WM bnncb, tnea. 

those sit««||l *1 «tt4 om of the w«y 
places Klee CIlMlilflMatodW^ 
and Vengm KVort^ totHdantial increase 
in receipt* of feiie^ 1>D remktanoes during 
September— fJovembor, 1974. The receipts 
during the cotrevonding period of 1973 
were iaai|nifiMUit. Inward ftinily remittances 
thrnugb banking dtannds during 1st three 
monthly periods August 21— September 20, 
Scptoi^r 2l— October 20, October 21— 
November 20 of 1*973 had actually shown 
a declinmg trend, ahhouidi °o factors could 
be identified to account for such a trend. 
Receipts during the corresp^ding period 
of 1974 showed a continuous increase. The 
period October 21 — November 20 recorded 
the maximum amount of remittances at 
Rs. 55 lakhs which were 18 times higher than 


IMSU bUM4tIlH 

the (ooe^s durmg the oorresponding period 
of 1973. . 

The bulk (7X1 to ^ per cent) of the remit’ 
tanoes were reoeived fitom the Arabian Oulf 
countries. The oetoT" source of im^rtanoe 
(15 to 25 per cept) was Malaysia (including 
Singapore). Among the other sourees, U.S. A. 
alone appeared notable ahhou^ the amounts 
received were not significant. Major in- 
creases in receipts were ^rom the Arabian 
Gulf Countries, remittanres flrom where in- 
creased to Rs. 74.8 lakhs during the three- 
month period from Rs. 7.2 lakhs in same 
period last year, the maximum increase a^in 
being recorded in the month of October 21— 
November 20, 1974, Le. from a meagre sum 
of Rs. 2 2 lakhs in 1973 to Rs. 46.6 lakhs 
in 1974 (Table 2). 


TABLE 2.— COUNTRY-WISE BREAK-UP OF REMITTANCES FROM ABROAD 

(Rs. ’000) 


Months 

Arabian Oulf 
countries 

Malaysia (including 
Singapore) 

Others 



1973 

1974 

1973 

1974 

1973 

1974 

Aunnst-SepteiiiiMr 

228.2 

. 804.8 

137.6 

282.8 

31.9 

68.3 

Malappuram 

87.4 

491.7 

132.8 

227.7 

31.9 

68.3 

Chowj^t 

140.8 

313.1 

4.8 

55.1 

■ - 

- 

Scptember-October 

268.9 

2017.5 

90.1 

346.7 

6.5 

34.4 

Malappuram 

139.4 

1362.2 

89.8 

179.0 

6.5 

34.4 

Chowghat 

129.5 

653.3 

0.3 

167.7 


- 

October-NoTcmber 

219-9 

4662.1 

70.6 

794.8 

14.6 

26.5 

Malappuram 

108.0 

3528.9 

70.6 

513.6 

14.6 

26.5 

Chowghat 

111.9 

1133.2 

- 

281.2 

- 

- 

TOTAL August 21— November 20 

717-0 

7484.4 

298.3 

1424.3 

53.0 

129.2 

Malappuram 

334.8 

5382.8 

293.2 

920.3 

53.0 

129.2 

Chowghat 

382.2 

2101.6 

5.1 

504.0 

- 

- 


Almost the same pattern of increase 
occured in the case of remittances from 
Malaysia. 

The break-im of the number and amount 
of receipts according to the range of inward 
remittances viz. upto Rs. 1,000, between 
Rs. 1,000 and Rs. 5,000, Rs, 5,000 


— Rs. 10,000 and above Rs. 10,000 shows 
that the maximum number of remittances 
received (657 during the period August 21 — 
November 20, 1973 and 4615 during the 
corresponding period of 1974) were in amounts 
below Rs. 1,000. At 4615 during the period 
under study in 1974 they accounted for nearly 
69 per cent of the total number of remittances; 
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intt 'taiDant'wiie theie receipts iOcotinted 
for only 31 per cent of the total amount of 
nn^iices in the period under study, hi 
Mltns of amount received, the larfSit reoe^ 
IMh in 1973 and 1974 were in the range of 
Rs. l,0(Kl— Rs. 3,000 accounting for 44 to 48 
p;r cent of the total receipts. 

A majority of receipts both in terms of 
number of remittances as weU as in terms 
of amount received, was in the first two 
groups viz. upto Rs. 1,000 and between 
Rs, 1 .000 and Rs. 5,000. These two groups 
together accounted for 97 and 79 per cent 


respectively of the total nniBberuttduidioitits 
of receipts during the period Asugiut :Z1 to 
November 20, 1974. - : - 

Wlule temitl^oes ki aM thd tungh 
inOreased during 1974, those hi the lilji* of 
Rs. l.OOO—Rs. 5,000 showed the If^fpst 
increase. Consequently, its share hi t^l 
number of remittances and total aihount 
improved from 20. 9 per cent and 43.5 jisiif cent 
respectively in 1973 to 28. 1 per cent ahd 47.9 
per cent respectively in 1974. The per- 
oentage share of remittances above Rs. 10^000 
showed a decline in 1974. 
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CtmOfT COMIHOLS 


I. AfeMWM to C^nBctdal Bookt 

A. GENERAt 

As a foUow^i^ action on the recommenda- 
tions of the ^udy Group on consortium 
lending that ^cific steps should be taken by 
financing banks where a borrower had been 
financed by more than one bank (without 
a formal consortium arrangement), the Bank 
advised the scheduled commercial banks on 
February 24, 1975, that they should initiate 
a dialogue with the other bank/s with a 
view to obtain appropriate procedures for 
co-ordination. 

The text of this circular letter is reproduced 
below : 

DBOD. No. CAS.BC 18/C. 446-75 dated 
February 24, 1975. 

Financing of a borrower’s working caidtal 
requirements by more than one bank— Recom- 
mendations of the Study Group on consortinm 
lending 

Please refer to our letter DBOD. No. CAS. 
BC. 120/C. 446-74 dated the 25th November 
1974 advising you to let us know the action 
taken by your bank for evolving a proper 
procedure for co-ordination amongst the 
financing banks in cases where the working 
capital requirements of a borrower are financ- 
ed by a number of banks without a formal 
consortium arrangement. 

2. The Group has recommended that in 
cases, where a borrower has been financed 
by more than one bank (without a formal 
consortium arrangement) specific steps as 
suggested by it, should be taken to ensure 
proper co-ordination amongst the financing 
banks in regard to appraisal of need-based 
requirements, joint review and joint follow-up. 
We suggest that in such cases, banks should 
initiate a dialogue with the other bank/s 
with a view to evolving an appropriate pro- 
cedure for co-ordination on the lines suggested 
in paragraph 2(ii) of our circular DBOD. 
No. CAS.BC.78/C. 446-74 dated the 8th 
August 1974. Your bank may issue suitable 
instructions to your branches/ofifices in this 
regard, if not already done. The action 


taken by them may be reviewed periodically 
or at least when the credit limits come up for 
rene\ml or enbancement. 

B. SELECTIVE 

The Reserve Bank of India issued a circular 
letter to all Scheduled Commercial Banks 
on February 6, 1975 exempting from selec- 
tive credit control, advances a^inst the 
security of stocks of oilseeds and oils thereof 
(including vanaspati) to wholesale and retail 
dealers appointed/licensed by Government 
and/or operating imder statutory rationing/fair 
price distribution system to the extent of the 
quantum meant for public distribution. 

The text of the relevant circular letter is 
reproduced below : 

DBOD. No. Dir. BC. 13/C. 2I8(H>75 dated 
February 6, 1975. 

Advances against groundnut, mnstardseed/ 
rapeseed, castorseed and linseed and oils thereof 
and vanaspati 

Please refer to our circular DBOD. No. 
Dir. BC. 1 12/C. 218-74 dated the 6th Novem- 
ber 1974 advising banks that the broad 
structure of the selective credit controls will 
continue unchanged with certain minor modi- 
fications. It has since been decided to grant 
complete exemption in respect of credit granted 
by scheduled commercial banks against the 
security of stocks of oilseeds and oils thereof 
(including vanaspati) to wholesale and retail 
dealers appointed/licensed by Government 
and/or operating under statutory rationing/ 
fair price distribution system in all the States 
and Union Territories, to the extent of the 
quantum meant for public distribution, from 
the stipulations laid down in our directive 
DBOD. No. Cre. BC. 127/C.218(H)-73 dated 
the 17th November 1973, as modified by our 
directive DBOD. No. Cre. BC. 64/C. 218(H)- 
74 dated the 22nd July 1974. 

n. Measures Applicable to Co-operative Banks 
Interest Rates ou Deposits 

In order to bring about a measure of regu- 
lation in regard to the interest payable by co- 
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operative banks on current accounts or on 
itoposits upto 14 days and deposits subject to 
withdrawal or repayment by notice for a 
period of 14 days or less a directive has been 
issued to all cooperative banks on 3] January 
1973 stipulating that interest exceeding half 
per cent per annum shall not be paid on such 
deposits with effect from 31-1-1975. 

A copy of circular letter addressed to all 
Co-operative banks together with a copy of 
the directive ACD.ID.No.4141/J.32-74/5 dated 
31 January 1975 is enclosed. 

Ref. No.ACD.ID.4142/J.3^74/5 dated 31 
Janoary 1975 11 Magha 1896 Saka 

laterest Rates on Deposits 

It has been decided to bring about a measure 
■of regulation in regard to the interest payable 
iby co-operative banks on current accounts or 
•on deposits upto 14 days and deposits subject 
to withdrawal or repayment by notice for a 
period of 14 days or less. In this connexion, 
we forward herewith a copy of our directive 
ACD.ID.N0.4141/J.32-74/5 dated 31 January 
1975. 

Ref. NO.ACD.1D.4141/J .32-74/5 dated 31 
January 1975 11 Magha 1896 Saka 

Interest Rates on Deposits 

In exercise of the powers conferred by 
Sections 21 and 35A read with Section 56 of 
the Banking Regulation Act, 1949 the Reserve 
Bank of India, being satisfied that it is neces- 
sary in the public interest so to do, hereby 
directs that no co-operative bank shall with 
effect from 5/ January 1975 pay interest ex- 
ceeding half per cent per annum on current 
accounts, deposits upto 14 days and deposits 
subject to withdrawal or repayment by notice 
for a period of 14 days or less. 

Maximum limits on advances by primary 
(nrban) co-operative banks to n director or to 
any other single party. 

A directive No.ACD.ID.4151/J.33-74/5 has 
been issued on 31 January 1975 to all primary 
(urban) co-operative banks stipulating maxi- 
mum limits on the total advances a bank may 
make to a director or directors as a group or 


to any other single party and also stiptatating 
overall limits in respect of unsecoied advances 
made by a bank to all its members ihi| 4o^ 
ther. Details of the limits, effective from I 
February 1975,/Ere as follows : 

Advances to a director or any other single 
party, including the outstandings of advances 
already made, should not exceed — 

Rs 5,000 in case the bank’s total time 
and demand liabilities are less than Rs 1 
lakh, 

or 

5 per cent of a bank’s total time and de- 
mand liabilities if such liabilities are bet- 
ween Rs one lakh and Rs 200 lakhs, or 5 
per cent or Rs 10 lakhs whichever is lower 
if such liabilities of a bank are Rs 200 
lakhs and above. 

In no case should the unsecured advances 
inclusive of clean bills or multani hundis 
discounted and cheques purchased to a direc- 
tor or any other single party exceed Rs 5,000. 
The total advances to directors put together 
should not exceed 10 per cent of the time and 
demand liabilities of a bank, including un- 
secured advances of not more than Rs 10,000. 
A bank’s total unsecured advances to all the 
members as a whole should not also exceed 
one-third of its time and demand liabilities. 

The Reseive Bank may grant exemption 
in appropriate cases from any of the limits 
referred to above on the concerned bank 
applying for the same with such particulars 
as may be required by the Bank in this regard 
and with such conditions as may be stipu- 
lated in this behalf. The proformas in which 
the particulars are required to be furnished 
have been communicated to banks. 

Section 20 of the Banking Regulation Act, 
1949 (As Applicable to Co-operative Societies), 
it will be recalled, prohibits grant of unse- 
cured loans and advances by co-operative 
banks to any of their directors. The primary 
co-operative banks are, however, allowed to 
give unsecured loans or advances to their 
directors within such limits and on such 
terms and conditions as may be approved 
by the Reserve Bank in this behalf. Consi- 
dering the nature of thdr operations, the 
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primary oo*<^rBtive bonks had be«n per- 
mitted to gnat ttDseciifed advaaoes to then- 
directors within sodi luaitt as may have been 
specified in thmr by-laws dr in the relative 
Co-operative Societies Act, or Rules framed 
thefeunder. It has, however, been observed 
that neither the inoviwons in the by-laws or 
in the Act and Rules are uniform, nor the 
basis of fixing sudi limits rational, with the 
result that the advances of some primary co- 
operative banks are concentrated in the hands 
of directors and a few other parties. The 
latest decision of the Reserve Bank to stipu- 
late limits on advances is a sequel to this. 

A copy of circular letter addressed to all 
primary (urban) co-operative banks together 
with a copy of the directive is enclosed. 

Ret No. ACDJD. 4152/ J. 33-74/5 dated 31 
January 1975 11 Magha 1896 Saka 


Maximom Limit on advances 

In terms of the provisions of the Banking 
Regulation Act, 1949 (As Applicable to Co- 
operative Societies) and in view of the nature 


of operations of primary co-operative banks, 
Oie Reserve Bank had permitted the banks 
to grant unsecured advances to their direc- 
tors within such limits as may have been 
specified in the by-laws and the ralative Co- 
operative Societies Act or Rules Burned there- 
under vidt our circular letter No.ACD.BR. 782/ 
A.12(20)-68/9 dated 1 February 1969. It has, 
however, been observed that neither the pro- 
visions in the by-laws are uniform nor the 
basis > for fixing the limits rational with the 
result that the advances of some banks have 
been concentrated in the hands of a few par- 
ties and members of the board of directors. It 
has therefore been decided to stipulate maxi- 
mum limits on the total advances as well as 
unsecured advances a primary (urban)co-opera- 
tive bank may make to a director or directors 
as a group or to a single party. Fixing of overall 
limits has also been considered necessary on 
the sum total of unsecured advances a bank 
may make to all its members put together. 

2. The maximum limits on the different 
categories of advances that may be granted 
on or after 1 February 1975, inclusive of the 
outstandings under advances already made, 
shall be as under ; 


Category of Advances 


Maximum limiu in the case of a primary co-operative bank whose 
total time and demand liabilities (tdl) is 


less than Rs 1 lakh Rs 1 lakh or above Rs 200 lakhs or 
but below Rs 200 above 

lakhs 


I . (a) All types of advances, including unsecured 

advances to a director or to any other single Rs 5,000 
party 


(b) Unsecured advances inclusive of clean bills 

or muluni hundis discounted and cheques Rs 5,000 
purchased, to a director or to any other 
single party 


- (a) Advances of all types including unsecured 10% of tdl 
advances to all the directors put together 


(b) Unsecured advances to all the directors put 

together Rs 10,000 


3 Total unsecured advances to the members as a 33J% of tdl 
whole 


2(b) 

2(c) 

5% of tdl 

5% of tdl or Rs 10 
lakhs whichever is lo- 

Rs 5,000 

Rs 5,000 

10% of tdl 

10% of tdl 

Rs 10,000 

Rs 10,000 

33i% of tdl 

33*% of tdl 
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i, Tbe nlative directive is enclosed. This 
n^sedes our letter dated 1 February i9» 
re fer red to in para 1 and also our diiective 
N0.ACD.OPR.122I/A. 75.74/5 dated? Septem- 
ber 1974 on block capital advances by primary 
ooooperative banks. 

4. It will be noted from the directive that 
if the outstandings as on 31 January 1975 
tinder advances already granted or renewed 
are in excess of the limits laid down, primapr 
coKiperative banks should apply to us in 
writing with the particulars as per proformas 
I, II & III enclosed within 30 days from the 
date of this directive. The Reserve Bank 
may permit (he excess subject to such condi- 
tions as may be considered necessary. 


Bar. No. ACD. ID. 4151/J. 33-74/5 dated 31 
January 1975 11 Magha 1896 (Saka) 

Maximum Limit on Advances 

In exercise of the powers conferred under 
Section 21 and clause (b) of the proviso to 
clause (b) of sub-section (1) of Section 20 
read with Section 56 of the Banking Regula- 
tion Act, 1949, the Reserve Bank of India, 
being satisfied that it is necessary and expe- 
dient in the public interest and in the interests 
of depositors so to do hereby directs, in super- 
session of its circular No. ACD.BR.782/A. 
12(20)-68/9 dated 1 February 1969 and direc- 
tive No. ACD.OPR.1221/A.75-74/5 dated 
7 September 1974, that with effect from 1 
February 1975, 


Advances to a director or to any other single 
party 

(i) no primary co-operative bank shall 
make or provide or renew loans or advances 
or other financial accommodation to a direc- 
tor or to any other single party, where the 
amount of such accommodation, together 
with the amount outstanding in respect of 
any such accommodation already made, pro- 
vided or renewed, will exceed— 

{a) 5 per cent of the total time and de- 
mand liatnUties of the bank or Rs 5,000, 
whichever is higher, if such total is less 
than Rt one lakh,* 


(b) 5 per cent of the total time and 4e- 
mand liabilities of tbe bank, if nidt tota} is 
Rs 1 lakh or more but ten than Ri 200 
lakhs; and 

(c) 5 per cent of the total time and de- 
mand liabilities of the bank or Rs 10 lakhs, 
whichever is lower, if such total it Rs 200 
lakhs or more; 

Provided that out of tbe aggregate of 
■ such advances, unsecured advances shall 
not exceed Rs 5,000 and shall carry the 
personal security of another member : 

Provided further that the aggregate of 
the amounts outstanding in respect of ad- 
vances to the directors shall not exceed 
10 per cent of the total time and demand 
liabilities of the bank : 

Provided also that the aggregate of the 
amounts outstanding in respect of unsecu- 
red advances to the directors shall not ex- 
ceed Rs 10,000. 


Purchase of cheques and discounting of clean 
bills 

(li) every primary co-operative bank shall 
secure that tbe aggregate of the amounts of 
the cheques purchased from, or clean bills of 
exchange discounted for, a single party is at 
no time, in excess of Rs 5,000, 


Discounting of MuUani hundis 

[HI) every primary co-operative bank shall 
secure that the aggregate of the amounts of 
Multani hundis purchased from or discounted 
for, a single party is at no time, in excess of 
Rs 5,000 : 

Provided that the admission of Multani 
shroffs as members or financing them is 
permissible under the provisions of the 
relevant Co-operative Societies Act or Rules 
framed thereunder : 

Provided further that the party has no 
similar arrangement i.e. for purchase or 
discounting of Multani hundis, with any 
other co-operative bank. 
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Unsecured avarices 

{iv) every pmoKry co>operative bank shall 
lecuie that the ai^rcfMe of the amoonts 
in reqwet of nhseoured advances 
does not, id "ly exceed 331 per cent of 
the total time and demand liabilities the 
bank. 

Power to exempt 

2. Notwithstanding anything contained in 
pars 1 of this directive the Reserve Bonk 
may, on an api^cation, in this behalf, made 
to it in writing, exempt a primary co-operative 
K«tiV firom any or all the requirements in that 
paragraph, subject to such conditions as may 
be specified by the Reserve Bank in this re- 
gard. 

Particulars to be jurnished 

3. Where, as on the 31 January 1975, the 
amount outstanding in respect of any loans or 
advances or other financial accommodation 
made or provided or renewed by a primary 
co-operative bank before the said date is in 
excess of the limits laid down in para 1 of 
this directive, such bank shall, within 30 days 
from the date of this directive, furnish to the 
Reserve Bank such particulars as may be 
specified by the Reserve Bank in this regard. 

Power to exempt 

4. On receipt of the particulars referred 
to in para 3 above and on an application in 
this behalf, made to it in writing, the Re- 
serve Bank may permit a primary co-opera- 
tive bank to maintain the whole or part of 
such excess, subject to such conditions as 
may be specified in this regard. 


Explmathns 

5. For the purposes of this directive, the 
total time and demand lial^ties shall be the 
same as defined in Secticm 18 read with 
Section S6 of the Banking Regulation Act, 
1949. 

6. All bills of exchange not accompanied 
by the official receipts of the Indian Rsdlways 
or Ipdian Airlines Corporation or Road and 
Water Transport Operators as approved by 
the board of directors of the primary co- 
operative bank shall be deemed to be clean 
bills. 

7. For the purposes of this directive 
unsecured advances shall include clean over- 
drafts, loans against personal security, clean 
bills or Multani hundis purchased or dis- 
counted and cheques purchased but shall 
exclude— 

(i) advances backed by guarantees of 
the Central or State Governments, public 
sector financial institutions, banks, the 
Credit Guarantee Organisation and the 
Credit Guarantee Corporation of India Ltd. 

(ii) advances against supply bills drawn 
on the Central or State Governments or 
State owned undertakings which are ac- 
companied by duly authorised inspection 
notes or receipted challans. 

(i<7) advances against trust receipts, and 

(iv) advances against inland D/A bills 
drawn under letters of credit. 


PROFORMA 1 

Rs thousands 

Sr. Name of Limits in force Purpose Outstandings as on Period of 

No. borrower of exemption 

Secured Unsecured loan Secured Unsecured Total required 

and reasons 
in brief 

~ 2 3a 3b 4 5a 5b ^ 6 


Neter ; (1) Give separately data as per this proforma for advances to (1) directors, (2) Multani shrofls and (3) 
others. 

(2 Of the amount outstanding os shown at column 5& give details of term loans separately as per proforma n. 

(3) The positiem of advances /outstandings as on 31 January 1975 should be given if exemption is applied for in 
tenns of para 4 the directive. 


I 
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PROFORMA n 


Sr. Nwne of !>•*« of fo™ Nsture of 

No. borrowor term loan ouuiandutg security 

a« on and marsm 



1 2 3 4 5 6 


7 


^oH! : Give separately ttota as per this proforma for the term loan to— (I) director*, (2) Multaoi shrofts and (3) 
others. 


PROFORMA III 


1. Total time and domarul liabilities 

2. Total loans and advances outstanding : 

2a. or which unsecured advances ; 

3. Percentage of col. 2a to col. 1 

4. Total loans and advances outstanding against directors; 

4a. Of which unsecured advances : 

5. Totii' 'nans .fid ...'■...■i..- .•,.•••« ,ic,r 

him d'suni'r.rt! a id <.!a-i,.ics put.. '■««?. 

Sa. Of which Multani Hundis purchased/discounted 

Notf ■. The position as on .tl January 1975 should be given if exemption is sought in terms of para 4 of the 
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IbMW aelivUk* sf Mia cmfuittr- 
ExMWlkn frMi Ihe f f o f M ii — of Sectfoa 29(2) 
«f the I^EdRA, 1919 

Secti(Mi 29(2) of Ae Foreign Exchange 
Regubiticffl Act, 1973 requires all companies 
(other than banking companies) which are 
incorporated abroad, or in which the non- 
resident interest is more than 40 per cent, as 
well as branches of such companies, to obtain 
the permission of the Reserve Bank if they 
wish to carry on their trading, commercial or 
industrial activities in India in which they 
were engaged on January 1, 1974. The 
Reserve Bank has granted general exemption 
from this requirement to companies incorpo- 
rated in India, in which the non-resident 
interest does not exceed 74 per cent of their 
total equity share capital, subject to the 
following conditions : 

(a) Such company is engaged 
exclusively : 

(/) in the production of any of the 
items specified in Appendix I to 
the Industrial Licensing Policy 9 f 
the Government of India as an- 
nounced on the 2nd February 
1973 ; or 

(//) in export oriented industry, that 
is to say, an industry the annual 
average of the ex-factory cost of 
whose products expoited during 
the last three years to any place 
outside India (other than Nepal 
or Bhutan,) amounts to not less 
than 60 per cent of the total ex- 
factory cost of annual production; 


(b) sudt oompaay has been granted licence 
after February 1970 under the Indus- 
tries (Development and Regulation) 
Act, 1951 (65 of 195), for carrying on 
such activities 1 

(c) such company’s production does not 
exceed the licensed capacity allowed to 
it as on the 1st January. 1974 under 

, the Industries (Development and Regu- 
lation) Act, 1951 (65 of 1951); 

(d) such company does not undertake 
expansion or diversification of its 
activities without the prior permission 
of the Reserve Bank. 

The companies so exempted are required to 
file a declaration with the Reserve Bank in 
the prescribed form before February 24, 1975. 

Trade with Pakistan (Impwts from Pakistan) 

2. Government of India have entered into 
trade arrangements with Pakistan in terms of 
which the trade with that country will be con- 
ducted on Government to Government basis 
or through Government controlled Trade Cor- 
porations of the two countries, on the basis 
of free convertible currency in accordance with 
the foreign exchange regulations in force 
from time to time, unless otherwise specified, 
with effect from 7th December 1974. 

3. Statistical data relating to the number 
of exchange permits issued and the amount of 
exchange released for travel abroad for va- 
rious purposes such as studies, business 
medical treatment, etc, and the number of 
‘P’ forms approved during the month of 
December 1974 and the progressive total 
thereof for the period from April to Decem- 
ber 1974 are given in the following statements. 


I. FOREIGN EXCHANGE PERMITS ISSUED FOR STUDY/TRAINING ABROAD 


Techiiicml Coune* Non -Technical Gounei 


Number of Amount of Number of Amount of 

permits iaued exciuuye released permits issued exchange released 

Country (Rs. OOO’s) (R*. OOO’s) 


Dec. April Dec. April Dec. April Dec. April 

1974 to 1974 to 1974 to 1974 to 

Dec. ’74 Dec. *74 Dec. ’74 Dec. ’74 


U.K. and Europe .. 28 414 903 3523 21 390 119 2064 

U.SA. and Canada „ 150 1079 3742 29232 88 701 1880 13051 

Other CouniriM .. 9 120 67 724 10 109 40 453 
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n. PORBKSf B3CGHANGE PERMITS ISSUED FOR TRAVEL ABROAD FOR FURFOSES OTHER THAM 
STUDY/TRAININC 


Numb^of I^CTimti 

Aamont of cxdiu^ 
rek!iiied<Ra.lX»V} 

Dec. 1974 April to 

Dec. 1974 

Dec. 1974 April Hr 

Dec. 1974 


1. 

Butirr. 

811 

11104 

4750 


70704 

2 . 

MedicBl tieacment 

14 

346 

152 


4718 

3. 

Study loun 

48 

610 

207 


4501 

4. 

Attendance at ronferencei 

31 

1087 

49 


2950 

5. 

Mncrllaneoui 

493 

4216 

691 


8497 


111. NUMBER 

01 ‘H' FORM APPLICATIONS APPROVED* 





December 1974 



April 1 

:o 


FurpoK 




Dec. 1974 

1. 

Joining head of family 

968 



9084 


2. 

Vbili to relalivei 

1843 



16635 


S. 

Export pramotioo 

32 



269 


4. 

Employment abroad 

1990 



13768 


5. 

Emigtation for permanent Kttleroent 

742 



7420 


6. 

Studena/TFaineei 

173 



2616 


7. 

MiKclIaneoiH 

1414 



14899 



* No foreiKti excliangr in releaied in 

such cast's. 
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RBSnVE BANK 









February 1975 


RESERVE BANK OP INIMA BULLETIN 


l-l 



■nNSUMER GOODS INDUSTRIES 



S82 


RBSaiVE BANK OF MDU BULLETIN 


February 1975 



INDEX NUMBERS OF WHOLESALE PRICES 
BY GROUPS AND IMPORTANT COMMODITIES 

(Bom < 1961-62-100) 

480 


GRAPH 9 








CURMSST STAT1S11CS 

Table No. , TitJe Page 

GDIERAL 

1. Selected ecooomic indicators Sg8-S89 

CUBRENCY AND BANKING 

2. Reserve Ban]( of India— Issue Department and Banking Department . . S90-S91 

3. All Scheduled banks— business in India S92-S93 

4. All Scheduled commercial banks — business in India S94-S9S 

5. Indian Scheduled commercial banks— business in India S96-S97 

6. Foreign banks— business in India S98-S99 

7. State Co-operative banks maintaining accounts with the Reserve Bank of India SlOO-SlOl 

8. Non-scheduled commercial banks — liabilities and assets in India . . S 102 

9. Reserves of Scheduled commercial banks and State Co-operative banks with 

the Reserve Bank of India .. .. S103 

10. Savings Deposits with commercial banks Si 03 

1 1 A. Advances of the Reserve Bank of India to Scheduled commercial banks . . SI 03 

IIB. Short and medium-term advances of the Reserve Bank of India to State 

Co-operative banks S104-S105 

12. Cheque clearances S106 

13. Industrial Finance Corporation of India — liabilities and assets .. .. SI 07 

14. State Financial Corporations— liabilities and assets S108 

15. Industrial Development Bank of India— liabilities and assets S109 

16. Industrial Credit and Investment Corporation of India— liabilities and assets SI 10 

17. Money supply with the public Sill 

18. Factors affecting money supply S112-S113 

19. Money rates SI 14 

20. Discount Rates of Central Banks SI 15 

21. Foreign exchange reserves SI 16 

22 .Sterling transactions of the Reserve Bank of India SI 1 7 
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ROEItVB BANK OF INDIA tOJULBIW 


1M>1b No. Th*® 

MIftLIC FINANCE 

23. Maturity of Government of India Treasury Bills outstanding with the public 


as on February 28, 1975 S118 

24. Government of India Treasury Bills SI 19 

25. Receipts, expenditure and pubUc debt of the Central Government S119 

26. Small savings (Revised) 8120-8121 

production 

27. Index numbers of industrial production 8122-8123 

27A. Index numbers of industrial production— Input-based and Sector-based 

classifications SI 24 

28. Agricultural production S125 

PRICES 

29. Gold and Silver— Bombay 8126 

30. Prices of variable dividend industrial securities 8127 

31. Index numbers of security prices — All-India S128-SI29 

3|A. Index numbers of security prices — All-India (averages) 8130-8131 

32. Index numbers of security prices— regional 8132 

33 Prices and yields of selected Central Government securities 8133 

34. Gross yields on Government and industrial securities — All-India .. 8134-8135 

35. Gross yields on industrial securities end their index numbers — All-India and 

regional 8136 

36. Consumer price index numbers for Indurtrial Workers 8137 

37. Consumer price index numbers for Urban Non-manual Employees . . 8138 

38. Index numbers of wholesale prices — by groups and sub-groups 8139 

39. Index numbers of wholesale prices- by groups and important commodities 

(averages) S140 

TRADE AND BALANCE OF PAYMENTS 

40. India’s overall balance of payments— current account 8141 

41. India's overall balance of payments— capital account S142 

42. Foreign trade Sl43 



mratrsfl/fn 


S 87 


Many <4^ ttw KTiM appMitai b the BoMa • 

(2) Some orOMtemt^adaded in the taklM are retarded u 
hi— Badb w— eootaina aS the revhions made in the 


r detail In other 


r poblicatiaa of the 


■■ ngme la not available — » Figure b nil or nedllibte. 

(4) Where neoeiaan, each figure has been rounded off to the nearest final digit. For thb reason, there may 
be in aome tsMre an apparent slight discrepancy between the sum of the constituent items and the total 
as shown. 


(3) A hw drawn across a column between two consecutive figures Indicates that the figures above and below 
the tine have been compiled on differrot basu and are not strictly comparable. In each case a footnote 
b added indicating the nature of the difference. 


(6) For definitions of fanportanl hems, sources of data, coverage, scope, method of oompnalion. etc., refe- 
reooe may be made to the Explanatory Notes issued as a supplement to the October 1971 issue of the 
Bulletin. 


(7) 1 Lakfa*]00.000 10 Lakhs-million 1 


Crore»10 milliou. 





% tt tootvi »AiiK or anu avuMns 



FtbruHtfVflS 


S 19 


^^WteCTEP ICOWOWtC IWPiCATOM— Cwid4. 




Two 

A 

1«1 


1078 

Ahm. 

tfak/llMa 

ym 







Feb. 


ago* 

av>* 

Sept. 


Noe. 

Dec. 

Jan* 

Mliai INOICIS 
u. WmeiMUM Fwon .. 










(a) AO ciNBiinoditie* 

lMl-62 — 100 

217*7 

278-8 

128-7 

824-8 

820.0 

317*2 

816*8 

818*0 

(1) Food artkla .. 


281*1 

816-0 

886.6 

881-7 

876*6 

869*7 

868*6 

166*6 

(d) Indiwtrial raw inaterial! 

.. 

286*5 

826-6 

866-6 

880 4 

820-1 

820*7 

816*4 

806*8 

(IfO Macbinary and ttanaport 
aqaipneat 


170*8 

108-6 

260-8 

260-1 

260-4 

270*5 

870*4 

866-2 

(ie) Manufacture! .. 


181 8 

227*8 

261-6 

261-6 

266-7 

266*4 

264*0 

208*0 

(4) Agricultural commoditiea . . 


286*6 

808-0 

878-0 

866-0 

866-7 

868*7 

368*8 

848*8 

18. CoMumer pticea (All-India) 

1060 -= 100 

213 

267 

884 

386 

381 

826 

826 

82* 

(4) Urban Non-manual 
Employeea 


194 

228 

270 

282 

288 

282 



16. Security price! ( ordinary 

ibarea ) .. •• 

1070-71 - 100 

06 6$ 

120-2 

104-0 

100.4 

100-0 

108*1 

108-8 

102-4 

TRADE 










17. Value of import! .. 

j CroreiofR!. 

181 

336 

280 

280 

840 

426 

460 


18. Value of export! .. 

„ 

161 

226 

263 

286 

276 

818 

260 


19. Balance of Trade .. « 

; 

+0 

—112 

—27 

•f 6 

—64 

—107 

—200 


20. Number of wagoni loaded 










(a) Broad gauge 

' (000*!) 

620 

679 

649 






(4) Metre gauge 


178 

168 

162 



- 



EMPhOTMENT SKCHANCE 










STATISTICC 










21. Number of regiitrationi 

lOOO’i) 

460 

433 

496 

360 

8.S0 

488 

467 


22. Number of applicant! 










(a) placed in employment » 

” 

88 

88 

80 

80 

82 

36 

38 


(4) on live regiater .. 

i 

I 

7,048 

8.221 

8,689 

8,626 

8,483 

8,438 

8,408 



Aeir .—Figure! for ell the itenii relate to the 
inonth except thoie of itenii 4, 18 and 22(4) which 
relate to end of period and tfaoie of iiemi 1 to 8, 8 to 7 
and 9 which relate to lait Friday. 


* Figure! in thii coluinn relate to that maath in 
the previou! year/! corrciponding to the latett month for 
whirh data are prcKnied. t Relate to loan! and adean* 
ce* only. | Total for Bombay, Calcutta, New Delhi and 
Madrat centre! only, t Relate! to lait week of the month. 
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No. 4— ALL SCHEDULED COHHERCIAL BANKS_BUSINESS IN INDIA—Concld. 
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SINDIAN SCHEDULED COMMERCIAL BANKS — BUSINESS IN INDIA 


S 96 RESERVE BANR Cf INWA BUIXETW fffctlBiy 1975 



No. 5— INDIAN SCHEDULED COMMERCIAL BAN KS--ttUSI NESS IN INDIA— Concld. 


fdtnmy 1975 


tVE BANK or »a»A BtnXKTiN 


S 97 



At book value; including Treasury Bills and Treasury Deposit Receipts. 




No. «->FOltEIGN ftANKS— BUSINESS IN INDIA 


S 9t KVmVB BANK OP INDIA BULLETIN FtbrUOy i97S 




No. 6— FOREIGN BANKS— BUSINESS IN INDIA— Concld. 
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STATE CO-CPERATIVE BANKS MAINTAINING ACCOUNTS WITH THE RESERVE BANK OF INDIA 


February 1975 


reserve bank of INDIA BULLETIN 
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Bill* and Treaiurjr Deporil R( 


No. ft^NON-SCHEDULED COMMERCIAL BANK 







KESEBVE BANK Of INDIA BULLETIN 


S 103 


MO «^RESCKVC$ OP KHibULlD COHMERCIAL DANKS 
^wb sTATlCO-OPBliJmVHBAHItSWITH THI RBSERVB 
OAHIM O* INDIA 


I CniBfretol B tnki Sute Co- 

I"" I ' opentive 

I All Indian Fordpi Banla 

; ’ SttitUM I 8tatu- Suktu- : Statu- 
tory I Bk- I tory j tory ; I tory , 

Mini- can | Mini- iBxcca Mini- Exeat! Mini- Excess 

mum { mum I mum ! ! mum 


«2.M I2,<7 64.02 11,01! 8,67 

95, to! I5,«9 83,08 12,82 ll,72l 

U0,i<i 23.6* 144,17 22.17i 16,88! 

187,54 25.11 169,60 28,23i 17,841 

325.4*1 37,23 206.69 35,27 19.771 

375.48; 33,53 263,14 S1.00| 22,34i 

7*9,9*' -'•••« 711,60 -110.B9 68,30 

731,50 31,06 672,01 28,98 69,48 

779,50- '40.** 720,81 - 139, M 68,69- 
790,97-1*4.1* 731,47 -is«.76| 61>..’!1 
802,74 - IM.n 743. 1 2 - 182,01 68,02 
592,10 50,87 648.64 47,48 43,46 

598,14 19,44 664,79 17,21 43,34 


1,67 1.02 74 

2,87 1,72 3,18 

1.49 6,42 2,66 

1,97 7,04 2,20 

1.85 8,30, 3,80 

2,63 10,67 8.22 

1,70 12,63 2,88 

2,08: 12,32 2,46 

1,33, 13,40 6,30 

2.8«' 13,68 4,17 

1,88| 13.66 6.37 

8,401 14,72 4,00 

2,23! 14,40 3,22 


590,27, 31,21 654,47 29,06 48,80 1.61' 14,29 1,70 

598,1* 36.** 664,04 37,23 44,12 1,441 14.27 94 

590,37 29, *5 664.23 27, 64 ^ 44,13 2.11 13,62 1.72 

*00,53, 34,42 636.73 32,73 43,80 1,601 14,20 1,03 


No. lO-SAVINGS DEPOSITS WITH 
COMMERCIAL BANKS 


[In lakhs of rupm] 


Uil Ffidaj j 

! Noii*Sche* 

Seknduind Gommnrdal duledGam- 
••■1“ mercial 

All j Indian | Foreign Banks 


1 

2 

3 ' 

4 

1960-61 .. 

281,81 

266.16{ 

26,66 

4,64* 

1966-66 .. 

7I«,48 

666,291 

61,20! 

1969-70 .. 

1,290,71 

1.524.26 

1,188,26 

102,46 

6,77 

1970-71 .. 

1,407,62! 

116,67 

6,41 

1971-72 .. 

1.847.35 

1,712,66 

134,60 

8,72 

1972-78 .. 

2,225 A4 

2,076,66 

149,60 

4,66 

1973-74 . 

2,*78,89 

2,618,97! 

169,92 

6,66 

Sept, 1973 

2,520,48 

2,364,04 

160,461 

6,46 

Apr. 1974 

3.3I*.2I 

3,166,78: 

160,48i 

6,92 

May „ 
June „ 

2,740,29 

2A32.20 

2,678,76! 

161, 5«' 

6,03 

2,667,16! 

166,04 

6,40 

July ., 

2.914,83 

2,749,64. 

166,16 

0,41 

» 

2, 942, *7 

2,777,22! 

166,40 

6,24 

Sept. „ 

2,947, *1 

2,782,05 

166,66 

6,42 


* Bued on the returns lubmittcd in Form XII. 


No. IIA-ADVANCES OF THE RESERVE BANK OP INDIA TO SCHEDULED 
COMMERCIAL BANKS@ 

[ In lakht of rupees ] 


Tot*l(5; Section 17 Sbotiom 17 Section 17 Section 17 




(2) («) 

(3A1 


(4) («) 

(4 

)M 



Advan- 

ena 

1 

1 Bills Rcdiiccmtrf 
Oiitstand- ! Amount i Outsund- 
Ingti ^ inpi 

Advan- : Outstand- 
ces 1 ingi 1 

6 6 

Advan- 

ca 

7 

Outttand- 
ingi 1 

8 

Advan- 

cea 

9 

Outitand- 

T 

1960-61 


l,073.57§ 

95,4** 




817,61 

49,16 

266,29 

46,39 

1966-66 


1,251,99 

75,97 


48,69 

6,67 

880,09 

17,67 

323,31 

62,73 

1969-70 


2,774.92 

237,94 


877,67 

78.66 

1,288.76 

81,68 

1,110,69 

77,81 

1970-71 


4,795,02 

336,27 ; 


1,278,62 , 

108,78 

1 796,71 

37,33 

1,719,69 

190,16 

1071-72 


4, 13*. 08 

248,94 149,021 

41,49 

1,682,79 

86,02 

1,110,84 

43,02 

1,104,22 

98,42 

1972-73 


2,075,78 

198,88 : 174,07 

36.11 

661.66 

60,44 

1,028,96 

71,72 

220,69 

30,61 

1973-74 


'4,079,41 

678,22 1 094,27 

266,11 

1,408,36 

311,14 

1,666,97 

76,22 

310,82 

36,76 

J-nuaiy 

1974 

i 345.«7 

445,87 118,60 
305,02 123,66 

166,12 

130,86 ' 

178,18 

89,16 

80,67 

7.00 

32,00 

August 


585,99 

186,96 

318,63 

100,67 

20,09 

1 3,62 

122,99 

13,78 

September 


331,10 

267,91 106,26 

164,34 

167,64 

80,62 

38,86 

8,73 

18,36 

18,22 

Ociober 


295 

182,09 74,63 

108,69 

1 168,08 ' 

39,60 1 

36,10 

9,88 

26,47 

24,02 

November 


407,43 

207,29 ' 108,43 

126,80 

1 200,21 

60,73 

66,07 

11,72 

42,72 

19,04 

Ilrccmbcr 


*75,50 

355,34 1 144,73 

163,92 

1 386,80 ' 

139,63 ' 

81,49 

i 17,92 

63,48 

33,87 

January 

1071 

i S«B,*I 

240,00 ! 116,06 

154,99 

366,80 

60,46 

40,81 

. 9,48 

66,94 

16,07 


Astr : — Figures for the yean prior to 1961-62 are 
rrviied ; for details please see pp. 1021-28 of July 1966 
liiilleiin. Advances under section 17(4)(*) are nil. 

@ Including Bills rediscounted. > At the end of period. 


§ Including Rs. 77 lakhs under section 18(I)(8). 

* Including Rs. 93 lakhs under lection 18(1)(8). 

* Relates to the period July 1971 to March 1972 only 









TO STATE CO-OPERATIVE BANKS 


S 104 


RESERVE BANK OF INDIA BULLETIN 


Fibm»y 1975 



fibres r epro en t the aniounti drawn and outstandingB both i 


No. MB— SHORT AND MEDIUM-TERM ADVANCES OP THE RESERVE BANK OP INDIA 
TO STATE CO-OPERATIVE BANKS— CowcW 



$ Including Ri. 57 lakhs on Rephasement Account. 



S ]06 


RESERVE BANK OF IKDU BOLLEIIN 


February 


No. I2^HEQUE CLEARANCES 



Data from 1 070-7 1 onward* are provisional. 






February 1975 


USBRVB BANK OP l^UA BUUBTTN 


S 107 


No. |3->INI>USTIUAL FINANCE COREOIIATION OF INDIA^IABILITIES 
AND ASSETS 


(1b laktn of ropoot] 




5 108 


RESEKVE BANK Of INDIA iUlXEIlN 


February 191S 


Ito. 14-tTATE FINANCIAL CORPORATIONS^LIAULITIES AND ASSETS 


(Aaount id Ukh» of rupea] 



No. of 
Slate 

Capital and ReHrvci 

ionds 

LIABIUTIBS 

Borro 

>^11181 

• - 

Otba 


dal 

Paid- 

He- 

Fnrriilnn 


i liti* 





tic* 

LsstPfUv 



serve 




From 

From 

From 

Otben 



capital 

Fuad 

dabUaad 


i 

R.B.I. 

[.D3.I. 

State 

Govta. 
















1 

a ! 

3 

4 

6 

1 _8_^ 

_ 7 

9 

— 

9 

10 

_ 11 

IftflMl 

IS 

is^ 

11 

0 

7,17 

8,S4£ 

13 


1,00 


2,63 

i9e0-«e 

IS 

ie,3s 

22 

1,02 

32,70 

12,08£ 

1,88 


11,86 


14,62 

IN9-70 

18 

20,21 

47 

8,76 

69,97 

13,34 

2,67 

22,38 1 

1^01 


14,82 

1970-71 

i 18 

20,98 

66 

4,60 

72,06 

13,80 

2,80 

81.66 1 

2,08 

•* 

16,39 

1971-72 

18 

23,18 

78 

6,14 

82,04 

13,10 

4,68 

42,96 1 

3,28 

40 

19,90 

1972-73 

18 

26,87 

94 

7,07 

98,69 

13,60 

3,00 

: r.2.70 

2,68 

60 ’ 

23,87 

1078-74 

I 18 

26,32 

02 

8,78 

116,20 

14,04 

4,48 

C4,00 

3,30 


27,60 

September 1978 

18 

26,82 

00 

8,48 

107,46 

14,40 

1,87 

i 68,12 

2,62 

1,10 

21,71 

April 1974 

M*y 

18 

26.32 : 

1.18 

10.04 

116.04 

la.fi.'i 

6,14 

1 64,60 

3,33 

40 

27,1(1 

18 

26,32 

1.17 

10,14 

117J12 

13,74 

7,04 

60,16 

3,88 

46 

27,31 

June 

July 

Aiiguit „ 

18 

26,32 

1.17 

10,16 

122,30 

13,71 

6,70 

66,74 

3,66 

08 

27,80 

18 

26,82 

1,28 

10,28 

126,16 

18,60 

6,67 

67,62 

2,64 

1.21 

29,27 

18 

26,72 

1.88 

10,20 

126,06 

13,00 

6,96 

66.34 

3,22 

1.60 

28,46 

September „ 


26,72 

1,30 

10,81 

127,60 

12,80 

6,88 

71,11 

3,22 

1,16 

2u,00 


Laa Frid^ 


I9U-M 

l«70-71 

1971- 72 

1972- 73 
1978-74 


Scptriiiber 107S „ 

April 1074 _ 

M*y 

july ” 

Auguit 

Srptcmbrr ,, 

* Including UHh GordficAic* from IMO-OI oowoidi. 

D Includinc the Tamil Nadu Indunrial Invcnmant Gorporatiea Ltd. 
i IncIudinR Call Depoiiti of one Corporation. 



No. 15— INDUSTRIAL DEVELOPMENT BANK OF INDIA— LIABILITIES AND ASSETS 




SllO KESnVEBAMCOriMDiASULUIlM ISTfs 

No. lA^INDUSTMAL CRfDIT AND INVESTHENT COEPOEATION OP INDUU 
LiAEIUnES AND ASSETS 



^Mfof .* lodustriAl Credit and InvettsMOt Oocporatioa of India. 







FebnUBry 1975 


tVt BAMK OF ORHA lULUntlH 



II^AJSf 6,274, «7t 6,064,91 j 316 66t 187.98ti 294.67t S.IOIJSt 



No. IS— FACTORS AFFECTING HONEY SUPPLY 



No. I8-.FACTORS AFFECTING MONEY SUPPLY 
(L«it Friday) 


February 1975 


MSaVB BANK OP DONA BULUHIM 


s. 113 




J13NOH— «i 


S 114 


Taruav 1975 




»)-.DISCOUNT RATES OF CENTRAL BANKS 


February WS 


S US 



Stmtistk* publiihed by the IntcmatkHial Monetary Fund. 



February 1975 


RBSnVB lAMS Of INDIA tULURlN 
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No. 22-STe«MMC TRANSACTIONS OP THE RESERVE SANK OP INDIA* 


"ssse* 

PtuebaMoS 

1 

Oniaat 

NET 

PuRhaM^/Sataa 

(+) (-) 

(XOOO't) 

(Rt. 

lakfat) 

GCOOO’a) 

1 (R*. 

bikbi) 

(^OOfFt) 1 

Si: 

(lakh.) 

IMMl 

- 

01410 

41,74 

02,112 

0240 

- 00402 

- 

41,14 

iew4« 


122.180 

16241 

81472 

109.41 

-1- 40411 1 

+ 

60,60 

ItW-70 


106,766 

208,80 

176,018 

817,88 

— 10,160 

- 

1948 

1970-71 


140,100 

262,86 

100,116 

84249 

— 49,920 

- 

90,94 

1071-72 

- 

149,971 

270,28 1 

166416 

289,67 

— 6,944 

- 

19,89 

1072-71 


188,400 

862,62 j 

98,146 

176,88 

-f 96,266 


176,89 

1078-74 


889,448 

726,76 

180,096 

339,48 

■f 209,368 

-1- 

887,28 

February 1974 


46,191 1 

84,87 

36,935 

69,62 

+ 8,266 

1 

1 + 

14,76 

September 


42,204 

78.67 

34,128 

64,32 

+ 8,081 

+ 

14,86 

October „ 


89,864 

73,44 1 

40,200 

76,78 

— 836 


2,84 

November „ 


46,886 

86,68 

1 

14.290 

26,94 

+ 81,646 

+ 

68,74 

December „ 

- 

48,918 

91,87 

24,000 

46,24 

+ 24,918 

+ 

46,13 

January 1976 


63,771 

119,22 

36,000 

66,97 

+ 28,771 

+ 

63.26 

February „ 


47,641 

88,90 

19,000 

36,81 

+ 28,641 

+ 

68,18 

February 7, 1976 


9,808 

18,46 

7,000 

13,19 

2,898 

+ 

6,26 

.• u. „ 


6,801 

11,94 

2,000 

3,78 

+ 4,301 

+ 

8,16 

.. 21, 


19,716 

36,83 

3,000 

6,66 

■f 16,716 

+ 

31,17 

.. 28, 


11,636 

21,77 

7,000 

13,20 

+ 4,636 

+ 

8,67 


. -1. Rupee devmlued on June 4 , 19M. I. Found iterling devalued on November 21. IMT. 

Secluding Govomment tmnmrtiont. 

. Cover spot purcheiei end deliveriei egainit forward purchaie centncti. 

T Cover ipot inlet and ddiveriet againtt forward tale contiacti. After the devaluatioii of Indian Rupee 
June t, 1006, the forward sale contracts have been dbcontinued. 
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RESERVE RANK OP INIMA BUIXSIW 


FOniary 1975 


No. 2»-41ATURnT OF GOVERNMENT OF INDIA TREASURY RILLS 
OUTSTANDING WITH THE FURUC AS ON FEBRUARY 28, I97S 


Dbm of nwtafltf 

Amount 
Inlakhi 
of nipcM 

2 

Date at aaaturity 

Aoioant 
Inlakbi 
af nipcm 

2 

Dale of maturity 

aftnpeet 

8 

BilU mMurtiiK on or bdbrc 
Febnimry 26, 1876 but not 
paid upio that date 

March 1. 1676 

8.81 

April 2, 1676 

6,78 

May 1, 1676 

8,69 

.. 8. . .. 

1,62 

« 3. „ „ 

2,88 

2. „ 

7,68 

» 4. „ 

7,16 

» 4 

16,66 

» 8. „ 

8,06 

» 8 

8,64 

„ 6 

4,82 

5 

4,77 

“ 

1,72 

7 

6,19 

» 6, ., 

3,23 


14,66 

.. 8, 

8,26 

„ 7 

2,16 

8, „ 

1,86 

.. 6. 

8,36 

» 6 

3,06 

„ 10 

1,88 

.. 10. .. .. 

8,90 

.. 0. « 

7,80 

.. 11 

1,82 

., 11 

74 

« 10, „ 

2,22 

„ 12 

10,10 

12 

9,08 

.> 12, „ 

11,80 

* 18 

j 7,42 

14 

2,60 

„ 18 

16,06 

„ 14 

10,16 

i •• i 

4,12 

.. 14 

8,66 

17. „ 

0.66 

., 16 

42 

„ 16, „ 

1,64 

» 18, „ 

4,01 

., 17 

7,18 

„ 16, „ 

4,36 

„ 1» 

4,78 

„ 18. 

19,34 

17 

1,06 

.. SO, „ 

9,00 

.. 19 

64 

„ 16, „ 

10 

.. 21, .. 

! 18,82 

.. 21 

4,20 

21, ,. 

1,80 

„ 22 

1 2,18 

.. 22, 

4,27 

» 22, „ 

52 

„ 24 

8,62 

1 .. 28 

3,62 

., 23 

878 

26 

7,40 

.. 26, 

33,10 

24, „ 

20 

20, .. 

2.86 

” 

1,02 i 

., 26 

4,07 

„ 27 

1,10 

i .. 28 

4,01 

., 27 

7,74 

.. 88, .. 

1 82,47 

1 M 29 

4,69 

>, *8, » 

5,18 

.. 26, „ 

1 2,69 

■. 80, 

3,03 

„ 29, , 

3,68 

81 

26,01 



30, „ 

i 

8,98 


T«UI 


4S2,00 









i.owC^e 9*,73 Ml** 


















RESERVE RANK Cff' DOHA tULUmH i 

No. 27>INDEX NUMBERS OF INDUSTRIAL PRODUCTION 

(IMO-lOO) 


). Mkoing ind « 

2. Heavy inofganic diemicalf 
I. CoBcnt .. ~ » 

4, toic Metal . . «i 

<«) Inw and Meel ba*ic in- 
duiuia » 

(4) Ahiminiua manu- 
flu^turing » . 

b. Eleculdty . 

III. C^ttl Ooodi induitrim** 

6, Priae moven, boilen and 
ileam genefating planti 

7, Induftrial nacfainery ... 
I. Machinery Componenu 

and acccMoriei ... .. 

I, Electrical cablet and 

intulated wirn ,. .. 

10. Railroad equipment^ „ 

II. Motmvchkla .. • 

IV. IntnniMdlata Goodt Indus- 

triM** . . _ 

11 Cotton spinning .. _ 

IS. lute maouiacturet « 
U. Mantiftcturc of wood and 
cork cacept manufacture 
of furniture . . . 

10. Tyra and Tubei 
10 , Synibetic fibres .. » 

17. Dye-ttufT and dyes _ 
IS, Petroleum Refinery pro- 
ducts .. 

10, Structural clay products. 
W. Fittings, fixtures and fas- 

V. ConMunarOoodsInduttrlas** 

(I) Consumornon-durabla goodt 

InduitriM** 

11, Flour milling and grinding 
IS. Sugar factories and re- 
fineries (sugar refined) ._ 

II. Hydrogenated oil (vanas- 

M. Tea .... 
U. Cigarettes .... 
M. Cotton weaving . . 

17, Paper and paper products 

II. ilnigtand pbarmaocutic^ 
10. Soaps and other waibing 
and cleaning compounds. 

10. Matches .... 

11. Glass and glass products 

(II) Co^inor duiibla goods 


2M.3 2M0 

164.2 1616 
802.4 806 0 
200.6 101-8 


870.2 624-0 

300.7 883-8 

243.5 mo 

464.4 468-2 

110.8 171-3 


171.2 174* 

127.8 180-6 


817,2 ; 882-8 
881.8 303-8 


178.4 138-1 

140.3 146-8 


226.1 230 -0 
223.7 244-2 


180.2 176-2 

282.4 260.4 

721.3 617.2 

213.8 242.0 
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No. 2>-INDEX NUHKItS OF INDUSTRIAL FRODUCnON-.Conc{<f. 

(INO-UM) 



N«w 27 A— index NUHBERS OF INDUSTRIAL PRODUCTION 
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1975 







Ffbruery 1975 


5 123 

[In fhwwili} 


ifSEKVE Mm. OP l»iDU KOUniN 

N«.at-^AQIItCULTUilAl. PRODUCTION 
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ItESOlVI SAMB OF INDIA BUUfnN 


Fdumary 1975 


No. »— COLD AND IILVEW— lOMBAY* 




Oois 



Sluma 

— — 



Svor 



8m 


tmimmihfmtik tmU FrU^ 


Lowwi 

9 

Anntf^ 


Losrait 

Av^c* 

IHMl 

Rs. 

124*40 

Rs. 

107-12 

Rs. 

114-91 

Rs. 

809-M 

Rs. 

Ul-00 

Rs. 

198-64 

1965-66 

SS-OO 

70-60 

77-78 

406-00 

281-00 

•14-61 

1960-70 

192 00 

168-60 

179-62 

821-00 

446-00 

499 11 

1970.71 

190 00 

177-60 

184-96 

68S-80 

488-60 

686-08 

197M2 

214.60 

lM-00 

200-16 

610-60 

612-26 

661-86 

1972-78 

2a8 00 

202-00 

248-14 

666-00 

496-00 

664-2U 

1978-74 

026.00 

279.00 

369. 28 

1420.00 

612.80 

796. U 

February 1 U74 

526 00 

414-00 ! 

464-62 

1420-00 

987 00 

1157-76 

September 

1 526.00 

496.00 

606-10 

1070-00 

931 00 

1029 -00 

October 

618.00 

497.00 1 

603.70 

1260.00 

1076.00 

1166.96 

November „ 

636-00 

608.00 : 

622-24 

1280-00 

1110-00 

1166-80 

December 

‘ 627-00 

604-00 ! 

613-96 

1160-00 

1080-60 

1092-64 

January 1970 

1 642.00 

617-00 1 

631-70 

1109-00 

1028-00 

1069-44 

February „ 

[ 662-00 

628-00 ' 

643-26 

IIU-OO 

1006-00 

1068-67 

February 7, 1876 

1 637-00 

623-00 

629-17 

1020-00 

1006-00 

1014-33 

„ 14, 

; 644-00 

683-00 

637.60 

1090-00 

1020-00 

1050-00 

, 21. 

I 666-00 

644.00 

649-17 

1111-00 

1062-00 

1084-00 

„ 28, 

1 662-00 

664 00 

1 

667-17 

1106-00 

1063-00 

1086.33 


Spot prica of (old »re quoted per 10 grams 
from October 1 , l#60 iaitead of per tola; spot prices re- 
late It. Cm BJiun 1101:1 A..(..st SiT. IU'!». l4 (j;a. (. 
iipiii b, IMO a .'•■a- .i.i: ■; 1 ' 

lu, IMT. Dealer to dealer quotatioiu are not available 
for Gold since June 88, 1868. 

Spot prices of silver are quoted per kilogram from 
Octol^ 1, 1960 instead of per 100 tolas. Spot prices 
relate to bdow, -996 fineness. 


Earlier prices are converted by using the conversion 
factor 1 tola n ■ 6688 grams. 

Forward trading in gold was banned throtighout the 
country with effect from November 14, 1962 atw that in 
silver from January 10. 1963. 

1 Includii^ Nominal quotations also. * Average of 
closing quotations for working days. 

Sourct; Bombay BuUion Association I.>td. 
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February 1975 JfflBWHB atom or BUtitKIlN 

Ito, OF VARIA^ DIVIDEND INDUSTRIAL SECURITIES 



Sauttt: Stock Exchange*. 






No. 3I~4NDEX NUMBERS OF SECURITY FRICES-ALWNIMA (NEW S»IES) 


skii ssssss S8S8 


LI 888SSS; 8SSS: 


s SU3 

I ^ S 8888 S 8833 

H «!»« »««®oo »®«® 

5 i| *’iS| 8S§S|8 8888 


IbS *'888 3S&88S S38 


S §'» *88S S8S338 3333 


§11 “’fKK 883888 8888 


•*888 888SSS SSoS 


3H »888 S8SS8S 8S3S 


H *<833 383833 3338 


i -ESiS 


K8888 8S88 


3 ^ iiilliil- 





















$130 luBliRine (» iNDU A0nM^:l975 




ary 1975 


Mwvi bank or n«MA Biaunw 
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No. 32— INDEX NUMBERS OF SECURITY PRICES— REGIONAL (NEW SERIES) 
(iWD-71 W-. 


S}32 


RESaVB BANK OP INDIA BULLEHN 


F^brutuyins 



@ Average oriast figurei of the : 



ftbruaryi^ ■ mmm SIJ3 

Me. sf-^MOGBS AMO YlfLOS €»P fEUCTlD CmTIUU. GOVMNHENT SfCUpUTItS 




^tmom 

WilTf 

iftmaan 
utui. ItSO 

Bite oner 
UUN, 1993 

• Putanr 

(OOMV.) 1966 
0* Lami 

6|Pnaarr 

umm,19BB 

O^fmaan 
lout, mo 

r-r/— » 


trice 

rtn4 

Price 

mi 

Price 

r>dd 

Price 

rm 

Price 

rw 

Price 

Irw 



1 

a 

8 

4 


6 

7 

8 

9 

10 

11 

18 



Ra. 

% 

Ra. 

% 

Ra. 

% 

Ri. 

% 

Ra. 

y. 

Ra. 

•A 

iteMl _ 

- 



OO-M 

4>U 



f8-U 

8-M 





!il«6-e6 

- 



87-40 

8-88 



84-94 

8-88 





18e#-70 .. 

- 

100 01 

t'U 

90-78 

8-88 

l(tt-06 

4-78 

80-01 

8-88 

100-80 

6.48 



i970-7l 

- 

M-«a 

its 

08-68 

8-88 

101-38 

4 84 

69-97 

8-08 

99-98 

6-60 



1071-7* .. 

- 

98- M 

4tZ 

OS-IS 

4»T 

90-26 

609 

60-00 

6 00 

98-81 

6-68 



197a-73 

- 

98 -99 

4-64 

98-78 

4 98 

00-80 

6 03 

60-00 

600 

98-29 

6-02 



1 971.74 


99'27 

46S 

94.74 

4.91 

lOO.Ol 

6.00 

60.00 

6.00 

98.26 

8.88 

100.18 

6.74 

1 cLruary 1974 

-1 

99-80 

4.64 

94-80 

4.99 \ 

100-06 

8-9P 

60-00 

6-00 

08-30 

6-88 

100-10 

6-74 

September „ 


98-81 

iM 

92-41 

8-88 

96-46 

8.80 

60-00 

600 

89-70 

6-38 

90-66 

6.47 

Octol er „ 

*• 

88-48 

SSi 

92-26 

6.69 : 

96.46 

667 

60-00 

600 

89-70 

0-33 

90-66 

6-47 

November „ 


98-47 

tu 

92-66 

6 63 

06-46 

6 67 

60-00 

6-00 

89-72 

6-88 

90-66 

6-47 

UecemI er „ 


98 -46 

e-31 

98-60 

6-38 

06-46 

668 

80-00 

600 

89-76 

6-88 

90-74 

8-47 

jmuary Jp75 


88-48 

S-37 

93-32 

6-42 1 

90-66 

6-67 

60-00 

\ 

6 00 

89.78 

0-38 

90-70 1 

6-47 

Frill uary ,, 


98-61 

6.38 

93-16 

6 48 1 

96-66.! 

8-87 

80-00 ! 

6-00 

89-75 

6-88 

90-70 

1 

8-47 


Aoto ;— Price! ore average! of cloiiag quotation! for working 
Income-tax not deducted in calculating yield. 


1 Running yield. 


Seuft* : Bombay Stock Exc h a n ge. 




No. 34~GROSS YIELDS ON GOVERNMENT AND INDUSTRIAL SECURITIES--ALL-INDIA (NEW SERIES 




‘Sg 134 


MROlVBtMIR 


■mmy 











OSS YIELDS ON INDUSTRIAL SKURITia AND THEIR INDEX NUMRERS 
AND REGIONAL (NEW SERIB) 





1 

■ , 


It 

im. 

VI 

1971- 

72 

1971- 

78 

1979* 

74 

'TS.l'Septr 

197 

4 

Sow!' 

BSC 

1976 

Jin. flPeb. 

_ — 





(1969 

.M) 








■ 

AHJndla 


211 

221 

221 

211 


32S 

m 

m 

4n 

394 

IN 

S9S 






{I96t 

>I9B1 










177 

iB8 

192 

217 

219 

U7 

884 

vat 

381 

384 

3M 

33S 

Ahnwdabad 

110 

160 

176 

181 

198 

246 

260 

827 

888 

881 

817 

311 

806 


146 

197 

198 

202 

216 

267 

278 

840 

844 

864 

869 

9U 

868 


140 

178 

189 

194 

206 

246 

268 

882 

887 

889 

810 

310 

820 

Bangalo" 

144 

188 

186 

194 

212 

£66 

284 

828 

386 

828 

380 

386 

840 

BliavnM*' 

182 

178 

186 

194 

217 

273 

289 

841 

846 

844 

842 

846 

340 

Bombsyf 

180 

176 

182 

100 

202 

288 

248 

291 

297 

801 

298 

808 

300 

Cskutt* 

181 

172 

182 

187 

197 

228 

241 

808 

814 

808 

297 

£89 

279 

OsiaibMote* 

i 

i 

168 

177 

199 

818 

286 

319 

319 

826 

329 

841 

863 

Delhi 

1 IM 

: 1861 

190 

211 

222 

£66 

280 

864 

360 

84i 

342 

342 

385 

Digboi 

1 188 

160 

189 

188 

198 

284 ^ 

255 

330 

387 

836 

828 

318 

320 

Gwalior -* •• 

1 ‘“i 

184 

191 

107 

214 

271 

290 

871 

369 

867 

360 

360 

860 

Howrsh 

117 1 

176 

186 

191 

206 

239 

266 

die 

824 

817 

807 

800 

294 

Hydeiobsd 

! i 

186 

180 

106 

211 

261 

263 

808 

316 

316 

821 

826 

320 

Jamihedpui 

186 

170 

188 

187 

202 j 

240 

275 

ssi 

886 

883 

307 

804 

801 

Madrat* 

1 184 i 

160 

170 

162 

208 1 

229 

241 

308 

311 

310 

328 

827 

326 

Madurai* .. .. » 

1 128 

162 

188 

192 

206 

236 

251 

363 

360 

366 

348 

871 

872 

Moeghyr 

161 

1 188 

206 

204 

226 

1 292 

343 

399 

388 

366 

846 

367 

367 

Mundakayam 

; 188 

1 101 

107 

199 

210 

I 263 

272 

847 

338 

347 

848 

868 

849 

Nsgpui „ 

186 

i 

187 

192 

203 

266 

j 275 

826 

814 

1 827 

321 

328 

886 

Sabaranpur 

141 

! 181 

186 

196 

218 

288 

! 280 

1 

368 

1 365 

860 

869 

366 

340 

ShoUpur§ 

i 128 

1 176 

186 

j 198 

216 

277 

! 282 

1 

330 

' 838 

i 386 

336 

346 

349 


ATth ; CompiUtion of the 1940 bated AU India lodes wai lOU— June ISM—lOO, Aii|tittll>M-> 100 and February 

diiconunued whh efleet fixnn the indeK for Auguil 1027— January 1028«-100 by arithmetic conveirion. 

IMS ai bom tbit moodi the New Seriei of AU India The iiguret from Oaober 1000 onwardt are from the 

Avenge Oontumer Price Indea Numbcri for Indutt- new leriet of index numbeii on bate 1080«-100. 

ml Worken on Bue : 1960*100 wai itarted. 

Average figure* for the lubeequent period have * Figure* for the period upto January 1970 (inclurive) 

been obtained from the convert^ figum on Bate : for Madrat, Coimbatore and Madurai have been 

lMO-100. estimated from the old series on Base : July 1936 — 

, , June 1936 > 100. 

1 jBdico for the period January IMl to September 
|M6 in respect of Bombay, Nag^ and Bhalapur have 
been obtained rnpectively front figures of Bate rjuly 


Stum : Labour Bureau. Government of India. 
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No. 40~INDIA’S OVERALL BALANCE OF FAYMEN 




1975 



February J975 



1971.741 

January 1074 

Augurtf „ 

Septembert , „ 

Octobert „ 

Novcmbert „ 

Dtccjnbert »■ 


llBMCM Bnoftt 
(-) (+> 

1 s 


1,131,62 

l,408Jtt 

1J162.10 

1 , 684,20 

1 , 824,61 

1 , 837,00 

2 , 636,80 

830,37 

247,28 

280,49 

230,01 

880,67 

426,64 


642,39 

805.64 
1 . 418,27 
1 , 686,16 
1 , 607,02 
1,060,88 
2 , 411,86 

224.64 
810,96 
263,24 
286,81 
276,80 
318,22 


Jaiiuaryt 1976 


408,62 


t TIIAOe 


S443 
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Publication 
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September 1974 

Rb. 4.00 

2. Survey of Public Response to capital Issues 
by the Private Corporate Sector during 1973. 

September 1974 

Rs. 1.75 
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October 1974 

Rs. 1.25 

4. The Tcnlii Annual Report of the Industrial 
Development Bank of India. 

October 1974 

Rs. 1.75 

5. Interim Report of the Study Group to frame 
guidelines for Follow-up of Bank Credit. 

October 1974 

Rs. 1.25 

6. Salient results of the Survey of Indebtedness of 
Non-Manual Employees households in Urban 

Arcus July- 1970 - June 1971, 

November 1974 

Rs. 2.00 

7. Finances of Branches of Foreign Companies 
and Foreign Controlled Rupee Companies 

1971-72 

November 1974 

Rs. 4.50 

8. Estimation of dividend rates fur the compu- 
tation of yields. 

December 1974 

Rs. 1.75 

9, India's Balance of Payments, 1972-73 

December 1974 

Rs. 1.75 

10. Market-values of Shares and debentures of 

Joint Stock Rupee Companies, Government 
Securities and bonds of Semi-Government 
institutions as at the end of March 1974 

December 1974 

Rs. 1.75 

11. Finances of Large Public Ltd., Companies 

1973-74 

December 1974 

Rs. 3.50 
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1975 


f; 20 

fWto«ftT»n1<Wt«^i JBW* 1975 .. 

1972-73 .. 

finfaf ^ f*r«ft9W ffy 1 96 1- 7 3 

^ we, 197 5-76 


. . 21-% 26 

.. f? 27-f? 28 
.. f? 29-f| 30 
.. ^ 31-ff 32 


inwt y i n i^!^) ^ wre % ere % mww ft ^ 

<1% w iiet in*ww 

lAvtfw wfHii sftr ftwi^T 'e wnfte iftatHw fwrw est ^jTmvi 


f? 33-^ 35 

f? 36-ft 39 


40-f? 41 




f? 42 


^ wrfw fWw* 


ff 43-f^ 44 





'PSd 1975 

^ 1975 


|iip ?C»J ^ *f 1975 H 

ffpiy *i 4 t 1 ^ Tiftr 1 36 w<i 

^ srafv ^ ^3^ 241 ^ 

4 fff fl 1974 % «Rr 'BT’T^ 

1975 ^ («nT?fhr f7?w 

ffTTT 53 ; 'irTT’ft *Fft' ^T%T) # ^fil tft 

f<T^ ^ ^TTHTT^ % ?r*nT ^ 

a^f^ ^ |t ^ W^<MI ^ 4V I 

*if^ *TnT 4 ^rnr wftnr srr 1^ «n# 

^ tFr^ 197 5 % aRT ?TT IT ^ ^ |t ^ 

Pre^ ^4Rftr # ^ ^ar^ arfW 

•ft I arf^T THITR % ?T*rJr % 4l<.iH ?BT!?Tt 3T 

jnrr ^'Rfaa' 4 |t ^ »ft TFiit t»t 4t 1 ?T5T ^- 
^siT 4 |f ar^ fro^ *rf4T TRTnr ir ?nnr 
a 6 srfir^ (619 «ft ^ W 3 r 4 ^ 

irf^ Tfimar ^ jfnR 4 wT 3 sf^^id ( 364 
w 4 ) «ft I TR ar^tfff ^ ^[?*ft # f»RT- 

4t aft 5rf% Tpft ^ arf arrft Tift I wraftar 
>1^ % atTR «flT ajw g^’TSRfr 0 . 9 srfirw ^ 
iftr ^TRs *rrift farwTT srro tttt «tt fr tttt 
5Rf*n Tftr afVatfiiT T^rt winrfl' % ^^irtr ^ 
f>RTO arr •iTft'ft I 

%Ttil ITTTTT TT 1975-76 TT Waw 
?nT ^nrr 4 28 TTr^t 1975 ^ sr^ Tt# »r4 
1 9 7 5 - 7 6 T TtftT ?arg 4 f¥^ pTT fa q' TTI T 

% 1974-75 ^ ?nnr m4 Tifar 126 Tft? 
^ % f^srffTd- TWT 4 TH^ arftIT 5 ^^ 625 TTt? 

(qfVrftftnr snjJnrr) ^t *nft «ft 1 mt ^ W 
^ % sr^ TTT®r f¥ STTR 4 : 5rfiRi<f< Trar 4 
Ararat % sTT^nw ^ 4VT 'jMflrn' ’t 4, TStai 

^TTfTT % T4nlT4t Tt ^ifdfTTT TRU ?T?T 

ff;^n im, TTaift Tt ^ ?ftT 9Tf ^ TT^ % TTiff % 
ffftPT 4t aPTT ^i^r^dl STTR Tt »T4t ^ ^ ^ 

^ TiTTftaPTmf Tt Trm 4 ^ ^ 1 

1974-7 5 % 62 5TTRT«Rt%‘55T^n4 (TfTTITtftRV 

4 4 TTTTTfft 4tT ^JtTTT % V TOl dl % ^ 
f^4Ttan4arT4t W!a5if44t%4^ 330 t% 

TW ^imr ffTTT JRrppT Tgrr fT4 3rT44 i 

197 5-76 % ^ ^ JTf STtf^HTt TV 

^ 10304 Tq4 aftr far farcrroft %t Tfftr 
107 68 ^ ^ q=tT 197 4-75 TtTTTOTT- 

^1 'IT JTrqrfW arr? Tt Tlfvr 464 Tfr?¥T4^ I 


wfnR'W TT swri4l 4 5TRT 239T4f TTTt 

Tt (TTSqV % fi 5 T 4 % 49 Td» Tt «tTTT) 

(^4ii4 4 #4 TT 1 97 5-76 % ?nnr varc vre^trrfiff 

225 T^ ^ TT V^MTH t I 

itT<n4t 4 4 4# ht 4 % Tfd'w 

^rfnrf^cr fT4 1 1 <rTTr(t <6<NrO 
W «Vh 4rT4t »if4ar f4ftnff 4 Tt^TT*r^ 
f^+H4 13 ^ 4 f^PTTT aNpT Hf4>nTr T. 500 dT ^ 
3aTTt 4fPr % 3 ufcfaid 4tT farm 4fnT sif4*nTr 
T. 5 00 4 iifarT I ^htV 4eR % 1 ufcnid >14 sr tt 

TtTff 5ITR fT4 arTH Tt ar>IT«TT 4 ^ 
>nft 4 I 4 flTMTT arfafwT % wdVr 4iri4 ot- 
^sHT fc^i raid Tt »rf4ar f4fsr, aftrr 4t4 arfir ffirr %V 
aiH^nrft ifHnTfVfT sRTft % f4tr htj tt4 tt *Ft 
ifWM lT*rr >raT 1 1 <^d*iH fwfd ??r sittt ^ : 
Jttai % »Tf4 2,000 Wtf % f4tj 1 00 urdWd 
%t T^wt wVt 3, 0 0 0 T74f % ftrtr 5 0 sridTRT 
4tT ?R TTar % mtf 4 0 srfdrra’ >14 T3l4t %t aiTrft ^ i 
afar? 4 !f4>T T?4t % 'TfsT 4 ,ooo Twt % f4tr loo 
srfdTrd, ijlTlt 6,000 TTJff % f^Tt^ 5 0 irfdTId 4tT 4^ 
TTR % f^rcr 40 srfdW %t >rT4 TT STTdR 

f%>TT >RT ^ 1 

1974-7 5 4 WH^f^d 144 5TTT !ft >T4t WfipT 
Trftnn TT 'd*^ HIH1 arnf-arnr >17 a4 tt d^rnn wr 
^3d4 4 t 41%^ f44dT Tafdjft 4 TTf4 arnr ttttt 
aRcTT % fdTT arRTTWT ^ WT *17 I ^ >TfTfT*rf4 4 
wifsTT guTT dfTd % w arars 4 an? fT>n 
^rar ^ fr tt 4Rt *n>i tt tth % f47f 6 t4- 
arPr+ aniTTTf44t 'tt 4t 4i%4 ft rid < T'Tftwt sttt 
am f%>T >r4 arrar % s 5 irftTR Tt tt % sr4t- 
ar4t % T>T f%Tr aird >ft>*T ®t>t % t't 4 t^Vttt 
ftiMi ariTj^ I tslc % arfknT 4 T54*fT4t 
wtafrftTT Taf44f % >twh 4 arra" tt %t jpr tt ai^ 
apT4t»T arw % > 1 ^ 2 ?TTsr TwtTT 55 ^ftanr aftr 
ana amr tt go sridw «4 i34 «»fi+T 2 ?rrer 

TWf 4 arf^T TT jftnr arnr ^ tt arpr "r go 
SrfdTRT TT ftiTT WT | I 

sTiarfaraidT siRT Tsftrft 4 f44ar Tt % 
d^a>T 4 TSR 4 4a4 Taf44f sttt d4Ta4, a42dT?rT 
5 arn?4f, tiw aftr 4t43 % ^^rmr 4 an4 |f dift 
T'Tftjff 4 STRT arar >i4pft ^ariaft Tt arR-rr 4 ^ 



t« 22 


irroA«r ftstt 


Hi(!TWwnrftwT*raT| I wpt vr wfsfsnnr 
^ Jnw # fW *Tt smfkwm 
i|ift rf ^ T«rfW/ % 

PiW ^ Thr ^ ?rrfn Ir ^ 

jrwTT ftror *nTT t • 

TftW ^FtTOT^ ?P ^ ^ flTTWT^ ^ TT*fnr 

«rtT ^ wwyiff, f^VT ^ ^T’F^TT |, % 

;rr*rf*r ^ fr*r VT# % *r JPPTT ^ 

T>: TT *f»TTJTT »nrr t ; »j«'wrTrfV*T 4rii<5*f 

ITifr JTift 1T^ «(5V ift ar^»^ *T4t I I ^WfT 
JHn ^ V'f^tWI Vt Wfl*R *TT <R- 

jj^ ^ ifwrf^ 5T ^TfiifwT snfr- 

^nft % ftfj; ^^rrfiPT ?nft wi^ift i ^ *t^ 
% <nm 7T <i«ii*j!<^ 1 srf?nrrcr ^ 

^ Tc i^nPTTBT TT BpF ?nrnn ^rnr.^ i *rTf*rfr 
24 VT ?fr^ *l>t «rT?tT ft I 

4ft T»T JTJft tT4 «r 4T7’TRT 1948 

4f «Tfl?4Tf«n »nfft 4>W4 I H 1 ^ 

MniH4ft<( ^f^rer % % ftr^^ft-^rf^ 4rnsn^ 

^ *rr*n4 ^ tt 4.i<*4ih'i % awn?»fi 4?? ^ 49 ?t 
vqftTfT ^jftnF f’nm ^ 41^ ftnpft k ■mfM'i st ^- 
fW 4iTT4rR1 4? »rr»T^ it 4 IVIJRI 4" T*rR^ 4iT 
99 if ff’fftnr Mf*(4' fiTiT4^ t, ^ TTR 4rT% TT 
siwrw fvtrr »Tin 1 1 4r^4K t ^ ^Tftr 'irMi44 
»p^ it ,1 975-76 % fftTH 250. 5 ^4lTt 4^1 
oftftf B rnpnr gT<?r i ^*T 55.7 4rff? 
44^? TTUff ^ sn'fr ffif I 

f»m iffaftrsR, 1974 «r iftfr^r fJTJn sfr 

HfirPrfJT •arJyii'f *p4^ 3 I *)C4 1 975 fr4^ tTPjr 4T 
iff 4 ft lT4fir Tt 30 ^ 1 97 6 44^ 44T 44T ^ I 

iftwr 7p=4^ ^ iPTP^ it rr=- g ^ it- g f ■ < - ." i 

*4^ ^' nM;4 ? I sTTf !;■-'■■■ « . 1 .; . -r:-^ 

rTJrt 4T IIt-«*-'»« ~fa;4 '/r,T --i ^■ *;,.t-. 7 * , 
TTHit ^ tft4' 4?<Hrt 4ff ^ jTTfft ^ <. rniTJT 

'4r#4T# 4Tft4 finSf 4rr ^ 47 4)'T »ft WW 4 ;i jrffTVH 

it WfTTTT 4 JffitTRT *67 fTOT »TITT | I iTff ar^T^T 
TTUtt irtr fnRBITffl?! W?fT ^ ^fWT % ^3^ 

fwrft^ ffiH^ ^ 44T4 % ^3^ if ^ *rift ^ I 


qftspT 4>t TTfir 5960 4!Tt44f*l#?fMt4it 1974.75 
( 1 974-75 ^ 4lf«r4> *f)*4Wr) ^«I^Wr Ul 6 f% 

4<wt 4rr 23 Jififflrt 4 ft ^fii 4>t uta'n 1 1 
f1**f 4T44tTTf % 

3r?|t fW 7T^ 74> 1 7 I 1975-76 ^ 43f;. 

47 ftro 4^7 *ff<M^7, 4141- 

ifs 47fT f^fTT ^ atlVt. ^ 4r»ft 7T«rf T 
aft"*! 4 ( Ti^itiH ^ 1974-75 4>t 4^ 47 ) 129 
TWr 47 4TCT Tf^firWrl ftST ^ SRI ftp 1974 
-7 5 (Mf^witfilcT V<J»f M') ^ 34 4>Tt^ 4i4lit 47 qftr- 
714 4741 447 47 I ®: 7744t 4144, fif^TT, 

^4R4 5f^, ^f74, '3«ltii *Tt7 4 tT 7 ST^Hr 4 4rfw44 
^ 444 4 Y 7 44 *4TTf 77»4t 4 4T4 443 !I7q4 

^1 473 rT34t 4 44 4474 SRRTTfiRT f4>4 I 4 # 
1975-76 4 87 4r^ 44^ 4747 ^ 4ft 4T47 ^ I 
44 ^3474t % 4r7T ^t4417ft Ttfiff 4ft 1^474 ^ 4# 47 
f4 7734^ % 444 4T3 ^ 77% 47T ^t4r7 4 2 4^ 
7*T4 7f 4TTpft I 

551 3 ?l 4 : ^ Jifftrar® 

4477 ^ 474 ^557 444f^ 4 *B74^t 1975ip3ft7T7 
444 ft 4 |f 1 4 9 4rrlT 444t ^ % 4f44f 164 

4rft* 7441 4 ft 4% ff 44t?t; 4? 4f4f7 ll,3774!7t« 
744 ^"t 44f I ^ 444f«sr 4 sfr Tjf? ^ 4? 444T 
% 414 7f44T7ft 44 ’Jffl 4ft7 447 TT4 4 4444 
44R 44 if ^ (444 4)44: 87 'pftS 744f 4t7 77 
^7t4 744t 4 ft ff ) I Prow 4f 4)74ft 4ft^ 
4 457 444%! 4 1 9 0 47^ 7*T4t 4)t ff ft I 

4T4t«7 4^ % ft7M 457 444%' 4 41 ^ 
ff4f4^44^, (i) 44ft 5T7T 474rR 4?! 414- 
474 ip 4Pr (84 4714 74^), (u) ^'f 577T 

4lf434 4fT 4R474 ^4, ( 1 56 +<l« 774) 
4t7 (iii) tf%4 4ft p Wflft pr 47l744t 
(67 4T714 744 ) 4|f 4fe% 4474^ I 44^ 
44741 4 pi 444%I ^ ^ ^ gf P 4%4 ^ ft 
p47 ^44747 % 4Eft4 144 4ft4 7441 ft 
^ % 444: 44l4tf3l'd ^ 4ift I 


I97S-76 % %4fl4 443 4 3612 41713 7441% 
ftapTT 4f7«nr (54%%4ft4 4l4414f7544% 2558 
4»0f 744 *it7 77441 44T 4Wrf44 ft 414- 
47771 % ftril ft 47447 ft %4ft4 441431 % 1054 
4iflf 744 Virfim t) 7 ft ft »4474T 4 ft 4ifl | p 
1974-75 % 443 % ft 4 ft *44741 4?! 4^WT 
21.7 WplTHT ft tft44r I I %ft4 4l3R7 % 
TlftlffW 4413 ffripfl 4t7 7744t % Plft f47ft4 4T44t 
Tit fil7n4)7 477Mft 1975-76%5?r 4 |m(4I 


44474 wfar 4> 744441 % 444 % 44 44: 

( 25 44p7 19 74 % 28 9)74 ^0 1975 44l) 44in 
% 414 p7 444%r 4 f 4®4 44 ft 45^4 44% 4 
ff ^(619 41775 744 41 6. 2 5|f444 ) ft 5441 4 
4p4:4^( 364 4rdf 744 47 3. 3 St%44)ff I 
7^ 4p 4474 54 4447 4 : 4'f%4 ^ ft >5^ 
f4%)ft pr 4T%14t 4 44 ft 4f«Rl f47T43 ( 190 


(«; 4t4i^ 44f44 f I 



1 ^) wifr iftr s^hn'fi’ ^*nTifi(*fif .lf wj?T anrr Ki*jMin *17 ^ %■ «RTRr lift 5 ?prr 

( 536 v'^tf VT^ ) jf I r»iwiw^ ^ % ijil'fr ( 0. 1 iifftihn ) *n’ I 


28«T6^ 1978^?nT7^3t:[^^f^kR^ 
82»6!Tt?’Pnff«lftait^ (7. 9Sl%*nT) 
f*W# ^ ^ ( 1 5 3 8 ^ JIT 1^ 

jfftjfRr) ^ IT*r<nT *ITOT^ I 3^ w^fii % ^t<iH 

¥3 W PUT wrtpa ^ '3»i«flfta «ftT Irlr ^ 
jflwTift anrmftpilf ^ Tft ^ (2601 

47JT ^ qr 18. 5 Mfdvra) ^ 533T ^ qnr qfe 

( 1876 6^ qr 1 1 . 2 UPdlMd) I 

qrrrtw ^ qTf®r^ qrt sm 

fir^ qq *? 1 36 qft ^ srq fqr 

gq% q^ ^ ^ 1974 q qiqqr: 241 

rdqqqqf *rtT 33qrrrqqqqf ^qf^ltqV I ^rsr 
*rtT «i«iqT, qtqf qqrrr % qfiiql q qfe 

^ I 33% qqr qfqqr: 7 4 <t> 0« wq 6 2 qrdr 
qqq q I qriqft 1974 % qrrer qti: grdcnr qftrqt 
q qiqqr: 8 qrdr qwf qk 2 5 sFft3 ^qqf 

fl qt I 53 qftq % qqi3 ^qr (53: qjft 

^firqf qf^) q 1 52 ^Ttq qqifr ^ qfe qq f% 

froq qif % 33 q^l3 3 333 85 %f qfe 

jf ^ I f3 qqTTrfqqt ^ qqq^t 1975 3 
190 qrrrq ^qjft q% |f q^ qriqft' % i ii 
spftq isqqf %)■ q^ qf? qqf% 1 974 % 33 qqt3 
q 2 3flT qqqli 3T f3ll43 3TifV «ft I 3t3 

jftqiqt, Tlqf sr^nr %!■ qqrofqql 3 ^qiir; 7 1 
?qqt q^c 4 0 qqqt %)■ qfe Tftqfsirq |f qq% 
SRTqO 1974 qfq qmTTfwq'f 3 28 +04 

3131 %!■ qfe jfrqi^ qqTTTPnqf % Tnlt qjfl 3o 
srdr ■^qqt %)■ OKidd ff qftrqr 33T3lf^ ^ qjfl' i 
7 0.6 qfqqq qq qt ^q-qqr 3T 3^ qq> qq 

■niq % 33313 (70.2 srfqqq) ^ q^err o . 4 qfw- 

qqqfsnrrqr i 

fjirq tq ^ qrqqrq 33 tO 3 qriqfl' 1975 
q 102+ftf qqqfqftqfeff qqf+'srqO' 1974 
q 333 8 1 <TiO« 3331 ^ *ff I f%^ qqqft 
1975 3 333 78 37^3 Wq^T %t f3<H3 3TJft 31 I 
frqq % qrq qqTOfiiiqt 3131 
Tqqf %y qf? 3Rf% itttO 1 975 3k qr^qft 
1974 3 3^13: 8 4 qr% ^<nfr ?k: 34qr0q3q3f 
^ fkiq3 3TJft qY I 7.3 qfdura qr q+^-qqr 
qq^^qnqft 197 4 3lkT3 3>j,M l d %Vd^3 2. 2 

srfqqq +3 qr I «f+i'0 3k 3?q qdqrfisd srfq- 
’?kqi q f+q 313313 fd ^ ft) q 44 +04 3331 %V 
fqw 3TlfV qqf% 333 333^ 197 5 3 89 3^ 

^^qfqqkTBTqO 19743 43r0q3q!0^ 

qt qqft |f »ft I 32. 7 qfd33 qq 3t fqqq- 


3f^ Viqqiq % 333 % 33 IR (25 

33^ 1974% 28q7T3<V 19753qr) #^4^% 
586 (7. 6 3^33) 5tt^nr(% 

fdtoei qq 33*^3 33ftr % 333 558 q>Tt3 ^qjff 
%>■ (8.6 37333) «ft I qfinff % 190 

«PTk ^ 33 Pp fTO3 jpf qft 33|- 

qqfq % >333 1 48 q!m wff qfl" ^ |t 1 qrm- 
3T qpnft 3 ff 396 tOt WTf w ifW 33 
%t 410 "hO? ^qiO %t qfe %t 533T % +3 jft I 
333^(53; JjqpftqifrfTqqf 3f^)3 649qr03 
^qqlr yt q r ^ gf 3^ q% %!• qm qqfg 3 gf 
724qr^^^%|-^%t 53373 qR qt I 53 % 
PrrOq qqTnfqqt 3 535 qrOq qqqf %t 3%Mif3 
qfqq ^ (4.8 sifdfld) ff 33ftr Prsw qq %!■ 
qqfq 3 333 406 +0s pqqf (4.2 irRrqq) 
%t qfe ft *% I qqq qfe ^ qfa+fq 373 fro# 
qfaq +rq+M % 333 % 3pft qjfr sr^ftr % fqqOd 
jfiqrtV qqrTTfqqf (342 qrO« qqq) % 3737 qqr 1 
pRR qfsiqr +iq+M % 333 3 33 3fa+T3 373 

(234 +t!3 333) 3T3 33R7fVf3f 3 3T3T 33T 37 I 
kq^ 3% % fqq 33 qqrtf 3 124 + 04 qqqt %t +3 
3% ft 33f% PiVSM 33 3% 37% 33% % 2 3 0 *303 
%r ft «% I q+t^ 3k frqq q% % 373 
qqTTrftrqt 3 26 +"04 wq^ 3% fqnqs 3i3t 
33f%333 froq 33 45 3Tt3 W3f 3% f33T3f 
37J% «ft I qr+nrO 3k 3R 3<jq%r<!d srf3^;Pr3t % 
3733T3 Prqqft 3 69 +04 333^ 3%^ ft 
33l% fTO3 33 3% 37% 33% 3 333 1 1 2 37^ 
’Piqt %t 3%" ft *% I 

^3^ 

3T7%=5q' 3ft3 % 3kT3 qqf 3%T qi33iTTT 313131 
3 3J%3 3fTft3f3 f33qT3 «% 1 afqf 3 3^ % 
3133 3 3ST 33 1 4 qf?r5T3 «% 3k 3f 313 3 33+3 
15 qfdWd ft crqr 3^ % 3%+% 373 313: 

■35333 733 37 ^ fkR '7^ 1 +3+31 3 3+3 37 
3^3^% % 3T73 3 10-13 313+13 «% qff 6 *6730 
1975 %t +H»i: qf f% ft 1 5 ilHiVIn ^ qj% 3k 
3^1% 3 37% 733 +3 %33 7^ I +r73tt 1 97 4 % 

qkrq 33t 3k +37+33, 73131 37 3% ^ir 37 

^ q'ftq 3 1 5 qf3+I3 % 35q^ 97 ^ fq^T- 

313 «% I 

^B5 JI%3[%3f 

9>7+0 1975 % ?kV3 33t +3 313^5% 

37317 Hr31«ld: %37 TfT ; f%^ %3%3 37+77 % 




fWr Tijt I 

ilMl^iw vftnjftraf 

$ iffTTfT % »nTT TPT^ ^ 

ifwpf ^ Pirnr? ^ ^ ^ 

in|»T ifftT rftw qfwTim % ^Tr«T v^ *Ti^ % *rw 
^ Tfrft Trft I ifT? f*RT?rj ^ 
nift <ftT % '3nTTtf ^ ^ 1^ 

*fifr I fip!^ vfz tfpPTT ^ 'Tjtw ffT^ 28 ^ ?rnr 
*if»n ^ ffTmsT vnft ; fjftfr 1975 - 
7fi <rT %?rflw b|^ arrsTTf ^ !i?irmT % 

!ii^t«n I 

^fiwi8 

wwi ff?T*rT THTF ^ ?»r «nmT # 

^mi'l ^ 

% JfR ’nft^ % in^ # ff^T ^ffr ir^ ;w 
Prqtaii % Tr«TJfT ^ ^ wwi % wwr 

% vrm 


%r^ 1974-JIMWtt 1975 ^1 ifttW 3481 
inrff%«ft Miin?r 1973-^’W’ft 1974 

% ?^TK pj pnwmt ffft 1 289 wtt^ vnfi jh 
59 MfflVRT ^ ^ ^ tftTPP ’T I w ^5TT*r 1TTOT % 
ftft»rsn7rT!^^rq«i*iW wir#’aftr?Nyit8ipR 
1974-75 ^ *1] ^ (4 T^-^'SH0) ^ 878 

’T^ ^ ftp ftiw ift ere^jpw «nf9 
#*TTJ ^ Tlftr 276 ^>ft¥ ^ •ft I 

•TTftnfr M<mwi?Tcll VT OTVTTf{!«t> «ftT 
(•rraiT : i96i-62^-ioo) ar^i 25 arfrrd ^ifr 
314. 6 *11 ^ 22 'rrr^t 1975 ^ 1.3 sf^ror 
¥•1 (fm 310. 4 ^ jm I 9P«3rfr 1974 $ gw 
^■«(*f .14. ^ 1 . 8 srTd^id ^ ^fii jf I JrftriTij^jnT 

grr^ eft ‘sTO ( 1.4 ifftror), '■•mg 
fltr eT>rraf’ ( 3.0 siftrw) , '*rt«nnw wNt irnnft’ 
( 5.0 nf^DIfl) «f\T 'fgfHd 4 ^mV ( 0.2 stfirw) 
^ ^-44. i 4 . 3fr ftiTT^g •rnft <tfwr»RT; ‘^, 
«rn 4 T, fgjRft irtr f^wrrf % T^itft’ (1.6 ifftrot ) 
^ ^ %■ ?n!Tift1w ^ JTift I 


•rt^t (itrfrr) 4^ fro^ »riftg % ir ftw- 
•rnr®. 102 ft (irftrffWtfR) % wr fr Tfftp Tc^^ff 
ftm sf Ti. 101 0 ?fT wr wh; 1 2 tsTTfl ?t4r 
g. loosiflTs. 14 

9 !T*rtt tT fi^rr It. 1 (190 {ft wr I g»T%gKgw 
^ 20 t»rr4ft wt T. iott2*tV»:’5. losa^^ 
•iTfr gr •Rtm T8T ; ftn^ gg% Rpt 
ii. ; TT % «RT ^ gw ^ijpy 

8, 1 063 TT ITTW W gvr I ?»r SrTTT ^ g|tg 
<f gw# 1!. n-t w irpr WTW gwT I 


gw ^W4it4. tjw •(# IfW ^ gWWT 4# W#«T 
12.5 ST^TWer *rfW 4 t «n I ?W 4 # |t ^ fWW STWT 
JnW: gift W«Jj^ # TF^ft *T#t : ‘^TRT 44 ^#' ( 1 4 . 3 

srfiracT ) , '?nrr4‘ wti: fnrw’ ( 13.0 srfttgg ) , 'fsg, 
'TPIT, Wtr fW4tK'l''| ^ 441#’ (34.6Srftnw), 
‘TWTW’ (26. 2 srfflSIet), ‘tnrft# fftT 34 - 

4 RW’ (34. 5 Stf^) ‘fgftRT 43^^ ( 10.9 
wfigw ) I ^)4W gtj^ wwtej ‘wratfwt 4r5#t 
WTWlft' % ^[ 4 W 4 t # 8.5 srftrtw ^ fttTTWg WT#t I 


#t 4 t wfWT # WT grarr# Wgg wt#^ ^ 
414 ftr^ g gw4T g^wt wt ^wr# snw ^ 
guft gjft I grggr gtg w g^ 3 1 
wwt wt fwrgrg g. 5 3 3 (gfg 1 0 grg) g gwR 
3 wrft w 52 3 ^ ggr 1 1 wTf^ w: 533 
•fVr 4 . .539 ip #tg grg-ggg # wk 25 wgrV w; 

4. 562 ftt ggt 1 gtgw^g^^ggg 
4 . 5 56 w wm 44 fVT I w Wr gg g(#g g 
gg# 4 . 23 w ijj grg gw 1 


fgggr 1974 ^ wg g ‘gg ggfeff' ^ gwtR g 
fipow wrg g»ft 1 gg # 22 tsTgft 1975 gg^ gr 
ftTTTw grgt t g? 6 . 0 gfggg ^ 1 ggg ftrw 
gg # 'qT?r gg^gt’ (7.0 srftrgg ) , 'gtgtfg'f 
wi#t grggt’ (3,5 srfgw) 4 ^ 7 : ‘fgm 44 ^' 
(3.0 gfggg) % wrg ‘ggftgft gtr 
gggtrgt' (40.3 gfggg) ggr ‘Tgrggf’ (3.0 
gftrgg) % ^ggrjgr g # wgg: ggnfrfw 

g>g#t - 1 


■ngrrgSt gfgfgftnrt 

grftifiggr ^ggr gtr g^ gww ginlgggTgg 
imgrftfgtg gg grw ip fgitg srrrR gg#t ggfgg 
gfgift % gspTTT 197 4-75 ^g^gggiftgi (g#g- 
gggtt) # 2003 grftg 4ggt % aft f^g g 
1973-74 gft gg4[gg ggfg # jtr fggfgf n# 

# 687 gR^f gggtgr segfggg^ftgf^^gtggrg 1 


wrang;* 

ggf grgR g 4t w frfgr grg 4 . 5 2 gt4 4. 1 2 5 
%#Vg#^#ggmT^ \ gig # gf ^g gnft ^ 43771 

* ^ ^ gwgf #g g^ggt % ’1'^ 

sr#=r fw?g Tiwii g fr# g# i 1 ^fag g gtr ^ Jo^ 
1 00 gte7 1 •ft4 arc gg ijjg g% ioogtt|i 



^ l«7S 




Jff «ft iAT wfifiT ’TWT ’Rf ’Ft % 

sn^irfirftFTWWijwFTW^i 

f;ra[t^ ^ ^f nA tnw ^ «fh: ^tnr 
fiiqcin Sr ^ 20 45’ftFiftwrt 

IfTF FCTT 'F*m: 680 tfrr 612 

qr «rTFT F? sfWr I 

1 9 7 4 ' 7 5 % Fftr^T ’rrriftP' 5r*nT 

ap y j p n r Ft ^ W5r s e , e i ^ 

3rafr 1973-74 ^ *AH*T H 61.55HW 

fpCTT *TT I 

jfig- trTO|qrT •! l-'/s" *Ai ^rfiSRi' 'T?Tt ^ 

»ii ^ IOTP ^fsNV irF^nrefl % ^ |tr r^ irfff- 

^ t I ^ aj'4'il JTT^ |t f ^'nTcft^T 

f^i f5T»nr ^ ^ ^rucn 

qTT^H % f?n^ »TTF 'd^H®i£T ^TTSFff ?rT 

q.T f?nr^ I; i wrt ft ^ 

^FillTr Ft AiFF ^aRT tt f%Wf ^ RTfW >nT- 
*rtf- s «fp: sr^-4 ft fbt f^ft <ftT f? ^ ArfrFrr 
KF n OTT FNK FT FTf^f^FT SKSTT FT fFFl 
STTFFT I 

filHfF 

FFf FT’jffTT F FPtt^ F?tF ^ «ftTR W- 
F>TT FTT crF% FRt F FTF F fFTTFT FTFt I 
^ FftF F FFFRA ( FTTT FtTt ) FTT FTTF <T]Ff FT 
OTfFFFiT;. 323. OO^fTTF. 772. SOFT^FFF: 

19.00 sAt T. 17.50# AtTIFT Ff #FF FT I 
FF FF ^ TFTT # 5<i'ii F FTTF# % FF F fFFT- 
FTF MFFvO FT FTF 11.3 FftTVIF FF sAt FFF# 
F ^ FT FTF FTfT FT WF% 0 , 6 SrfdVIF fFsTF FT 1 
FTF F FTfV FFt PlTTFd % FTTF 5F FFTT F : F#- 
dF FIT FTST FtST F FFF# sAT FFFT ^ FT# 
FfFF FTFT F FTFT fYt FFT FT?n' F T# 
fFFFFT FtTT FTTF F FTtA % #31 # FFF ft I 

ftfft sfptr f f t>tt ?At ff# f #3r f 

FFF 1975 % 5Ff % ?rr(T F FTF ,26 F-'FTt # 
TF?r: F. 17 3.60 ?ATT. 24 1 . 00 FT # FFFt 
^ 26 . 02 fAt F. 42. 00 # F# F ft fWFT FT 
'A’^THTF ft \ ^ fFTTFT FT FTTF Ff FT fF f## 
*# Fft Ttt, F# FFF FfrT FT?# FTFFT# 

FT FfTr tiiPritdli F FFW # fFFTF fFFT I 


% is 

<At % FW Ff ftFFT# fITFTFFTTFF 

ffir # #FF % ^flF A 24 fW %FfFf «At A# 
FTFFT SFTFTT ftfw Flftl % 3# # 

f#TTFT) FT Fit t?r F 1 *BTF# 197 5 A JlfijafH 
FFM fn[ 1^ airA # F# $ I 3F?T Fftf- 

^(FFT 5TTT ^ % IT!PFriTlT#F fFfwvi Flf?! 

% 5# FT # FfFTO 51FTFT FFT ^ I 

V 

FTTFTTT FTFITT F F3FF FT FTF (fFF fItf) 
lOFTF# 1 97 5 FF sri^ fWOT T. 171. 48 FT 
A’FT TfF % FK FF fiFT F# f#OT T. 168.80. 
# FFT #T F# TFT FT F#F Ft m irFfu-FT ^FT 
TfT I 1^ FF FfF % TcTT # ^FFT F fF F#F % 
WF^fFFTFTF FTF #3 ffFOT T . 36. I 8 FT 2 7.3 
nffTFrl fThF ft I FTF F FFFFT FFTT F # F# 
ft 3TTFT FTTF Ff FT fF FT FF^TT # 48 ftFT # 
fSFTF ^ FfTFTFTFFF fFFT F ^ FrttFT lA F# FT I 

^ F F# Fff^Fl % WF F tfFFF ?At 3TT Ft# 
FT FTF WF F#F F JFtW F FFF ^ FTF FTTTTlt F 
fFTF FFT I ^ irqr F#F # Fffff F tf#TF FtT 
TTT%FTFFFFFT:F. 3 83# fO ' <IFd FtTF. 7, 50 
# ffi? FT# F# FFtF tf#TF ft FTF srfF 100#3T 
FFftFTF. 142. 1 7 Vtr ^TT FT FTF SrfF lOOFTt 
FFFT 4 06 . 5 0 ft FFT I 

## 

FFt F FI# (#-30 FT) FT FTF F 425-430 
FTFtfFFftFFftT 20-2 1 # fFTTFT FT #FF 
FT I WFFTFFT F ^FFF #. 30 fFTF # ## 

% FTF F # TF FftFF T. 3 1# fFTTFS FT# tAt 
' dOFl FTF F3FT F. 4 6 0 TT FTFT FF fFT I FFt 
F FTF F FT fFTTFT FT# T3F% FTTF W FFTT F : 
%#FFTFTTF 2 9FFF#FTFFTfF####F 
F# ## F F^FTF FT 1 974-75 % f'IfF % f#T 
70:30 F FFFFT 65:35 FT tf # #FFT #, 1 ^ 
FTF# 1 97 5 F tftF F^ # srfF fFFOT F 360 F 
FF FT T. 34 5 f#IT FFT FiT FfTOT^ % f#T qrTF# 

% f#T FfFF FTFT F" (IfFTT F#F % 2. 04 FIFT 
## % *FTF FT 2 . 90 OTF #t) FFF fF# # ## 
fFFT# F# I FFT ft# # ## % FFF F Ff 
«r»i4l4FFFFT#F#fFfF##F^^; FFFFtIfF 
#3 FT FF F FF 2 0 ##13 #3 FRTf fFFTFFT 
#FT 1 Ff # FTF # fFTTFT #5ra[f# FT FITF 
FT I 



197^76 

% % ftn? *r^ % 5^?m»r stOrfbv i?v 

<^^l(ft^WTTr, 8.50 

%■ ffm sflr fm^ «. 9. so fr^rr ; «rT wt 

11 1 1% ^ fT 0. i srfinfi «ifr ^ 

% >ftfii*i i in^'nfiT iftr 1 

1 97 5- 7 « % ‘ff'rfti 1 ni jrpTTfw? ^FiT imr 
I fip ijf?T fip^t ffy % 1 »T JWITl ^ l?f IT 
frt 30 srftmn i 11T3 FT ihtt^ 37.5 

Jiftrsw >FT fiiioi ntr 1 vr % hh ^ . 5 jrfiTRf 

% ?r<?T TT ff?m 1 ^ TT ^ffT 


ftnfr lEt ^WV % 3TOi>r ijwr ^ m it 45 irf?rvRT 
qi^^iT 37.5srfinwr^i 
ift % ^ IT Tt *T«?T^ n. gjrfim 

^^frnurarli fi^irtpr^^lf^TTartfinsT 

4>T iftlTT ^ ^ TTW ^ ftw TIT ^ I 


iif (TtpiT^ ff. 1), (iT^) ,ftT 

1151 (ISTT TPT) ^ *[T ^ t»TT # linr: T. 1 0-20, 
T. 7. 50-15. 00 «ftT T. 1 7 . 5 0 ift f^TTPIT Wlfr 
3*1 1.1 tnr 1 !*TW: T. 230-240, T. ! 10-1 30 
%rtTT. 1 12. SOTTirwriTlWr I 
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^ fSpit #fwi ^ f^, 1972-73 


% 27 


1 001 ^ ^ 
#iRT fiq^ (^ tr ?R#V ^ 

5 ^rrw 'wv 'i'Vt irffw |) % ftw It WW faq » if war- 

OH 1971-72 It 1975-76 tW % 

# pTT t vt^nff %■ Mi(w l%*ifor ^ 
ITtofW wfrt 'PT 59. SlTftra^<TT^fT 
r« l <ft » l Wtffif TT »f^r 1971-72% 59. 1 llftrTRT 
% t %^ 40. 5 

^ jpT r«r«^Twf ^ fMlwra* fH^sr 

SWTTf : TTW Wrfer PtitW %t *I%WT- 

f^»iftr«F«ft ; f%^ ?si%t % HUfor %t re # Pttrs 
ffr^%?K®r’j3ft‘ Pi*jI''i •ift^fi[r-9T^f^'TRt»nft i 
151 % 'ftr ^ % ^ 3 ^ %t ^[fis:-^ 31 ^ 

1 97 1-72 ^ ’PTTT: 9 . 1 Sr%W 11.5 Ji(q<*io 
«ft 1972-73 # ^iTTr: 7. 1 sri^VId sfk 

7.9srfiracr^^i (sn^r %t »reraf»i^ 6%r) 

fHSirT%t^-?T 1971-72 % 8. 9 ir^VTd- It 

inrspr 1972-73 #7.1 srferw ^ stt# It +'itti’C 
imr ^ ^rot irf^ ^ ft ^rnr Trfti %t 

^-?T 6. 6 JrdfTRT % 1972-73 #19.4 

JT^IW ft ^ I 

^ *f TTt^ Wntt % 51Tt Pit(iri.d 

5^ 5rmr5ft H i wd r # 3 t^ 1971-72 # 7. 1 

a#m 5^ ft ^ 1972-73 # 7. 7 5tflwcf %t 

iftmd ft I -T^tt # sTTd’ Trftr %t 

aiW#tT'!rf#WfT?r^) 1971-7 2^% 43 ^rttf 
wrt Ir llt+T 1972-73# 5 0 vttl ’5'T# ft 5T#t I 

#tT: ^ vdd Pilfer fraW %t ?t 3jff 
1971-72 #l!»ra': 10. ssrfdvid ^ 10. 1 Sl%»ld 
1972-73# ’far!!: 13.5 iffdVId «#!; 

12.9 srfdlHd ^ *nft I Wirt % # ft 

^Sfft 1971-72 # 9. 1 srfiTOW «fr ^ 1972-73 
# ^51!Ft 5 . 0 nFdilld ^ 5iTft I #tT ^ 

'3^f5nTW%t?T 1972-73 # lo.osrflrw 
^8.4 «fd<ld 1# isrft 1971-7 2 # 10. 1 

aftrorT l#T 9. 5 Mfdild «ft I ¥Tfft ffrftiT 
#t#r # IIJK #Y n#t fTT #71 1971-7'2% 

53. 2 srfdUld # 197 2-73 # 38. 9 yfdWd 

5^ ’FIT I 

>5^ «lTfW#I # ^Tr^TTrfltTJff % MPdVId JRT 
fdfy %t fWm fdOd ^ftt THTtlT ^ 37 ^ 
^i#fsr 1971-72% 69. 4 MPd^rd #^13^ 1972- 
73 # 68. 5 JT^miT ft Wt 1 tt^ % TTfirW % 
^ # ^ ^ #71 1971-72 % 19. 5 sfdTRT It 
1972-73 #18. 6 SrfiTTRr ^ ’FTT I 


S'^qi ^ % ttTTT^ % W 6 IT, 1001 fTf 

f#7#^ f%# sfr# ^ *lf f#fW ^ ftr f^T ^Pirt 
^ # 372 %Mr^t f^’T# % JR#5F %«l#t %t 

1 5 ?TW ^ #H UfilT #t, TT #71 7 0. 1 
MldVtn 57T, Pwtfjld 'jlfV # ^ fi'infflt ^ #71 
67 . 5 Ufaind <7T #tT J# '6WIW ^ f%%t, 
^ ^ 5|T#t IHTT nf^aiRd ^TKlt # ^ %Wt#lft 7>T 
#71 ’laiTl: 64.7 jrfllTRr, 64.8 ST^Pira', 75.6 
ilfdVIq #^ 81.3 Slfd7I'« <11 I 717: ^ ^TT# # SR 
SJ^TTIT TH HfdVId 5 TTW ^7#T #tT 10 
% #t^ %t ■^Tidl Ti’d##) % #?# # 37 !^?n(T 

TWtTJ 69. 5 *n ^ SO ^nw wrt # 1 Tlttf ti«15ft 
371 ^ '^IdT <j 3 ft JJTTT 7 il#T#t % # 7 # # 
7 n 7 % 53 . 8 <tTI 7 Mt- 4 T^ % # 7 # # ^ 

TPjnrr th 3 # ^ 3 ^ siritrt < 71 7f >jw6: 353 7Fif##t 
% TIRTT TRl ’FTT flf# ft I TiT jt TtlT# # 
TrnTTTft 7 IT *<d9ifl 1 Tlttf #tT wfilV Tlfin 7# 
TPtn fTTTR 7FT#t % #7# # gTs^rR 

7m 15 <TT7J WTt #25 WW ^7#t 371 %t ^'Tidl 
<j^!P?r 7!7#t 71^ % #7# # f^Tcnr *TraT »T7T I 
^ ra%t TT srr<t ff#7T7TT <TP(T >TTt%7t #^ 7177- 
WlR#! %t iPw£l' 77 SIF^ ftTTTTTT ^TTT TTfft Td###! 
#t7 TfTTT TTf^cl 7i7#7l#t' 7i7l##t # It 5 0 ITTTl 
It 1 Tlftf 67tft 371 %t 77rl 7>7#t % 

#7# # ^FSTTHT «fT I 


37T31 717T 77»T % TfTl flf# '36iq«(|fft 7i7f##t 
7# ffWT # 2 %t 71#t ft 5771% 57131 7T7T TIT# % 777 
fli# ^33T5T7T#t TiTf^tt %t qwi # 9 %t 71#t 1 

TTPHTTIT 7# 717Kl#t % 7T7 flf# 35l#7T#V TiTFTlff 
%t#77T# 4 7# ^ ft WTtf 535r%t #5877 1971-72 
% 402 % ITTITTW # 1972-73 # 406 #t I 


77-^7 ^T#t # 77 <>77f«ll #t7 ?lT*TT7n 717 #77 
eT73|fd+ #tf#7T TTI##! %t 71#7TT f#5ft fllfod 77- 
f##t % 777# # TTTll; J-Hd'<. #tT -TddC <77 I 77- 
^ 5n#t # «rf#UlfTd 5TT#t 717 #71 dMffd: 1001 
%Mf«T7t % 7T7# # 18.8 ilfdVId 7 7f77 21.3 
tUtTRT ^ 777 317 f% ^77 #?T HT73lf77i #tf7d 77- 
fTtt % 777# #23.5 Slfd^ld # 7377 20. 8 JTI#- 
7RT ^ 777 I FdTtf'ifd "JT# 77 57177 ftTTTTTT 5177 
f7#t #tr7d %Mfd7'l % 777# # 10.0 S[f#»Rl # 
#t7id ^ ll 7f77 10.1 sfdVm ^ 777 317 

f% 7T#3rf771 #tf7d 7)7f771 % 777# # 3751 5177 
10.3 7fdVld # Ttoid 77 # 7377 10.2 SlfdTcl 
ft 777 I TTTTliTTt 7# fiTTtt 77 STTCer ft#7TWl 
777 f757t #tf7tl TTfTlfl % #77 #7.1 51#T7RT 7 
7f77 7. 7 7^1 Mid #tT 7143##+ tftfw %7f7#t % 



imafhr ffifdH 


f)E 28 

iM«9.7srf!nnr% ^d^'( 9. 3 sflfliifl *I*rT I 

wflrtr finrt"r ^ 

wv(f fk^ ^tnfi *n: ^ ^ ^ 

Iff) ffw ftF tffftrer 

@ H^r # rHWlfg | ftl< T wr faff j : j i) 

ifrc wJ f^TTrift, ffifttfsT fWiir f^mf 

ifk ffsr H i wif^ r y iijJfwt ?r ^ »rt ff’ft 
( 2) fffafr fWhrtt qr 4Vlf ff M 

{ 3 ) fWffff rtr *TT 


I ^ fHr * ft [^30 . 1 srft^) I ffT^. 

fffffT tfrfffff ^ «iiW^ ^ yr^ -ll’R^ 

Tlff^Wff: 19. 5 *ftT 37. Offfffffff H’WZfftffinT: 

18. 6ff^ 36. 5 ffftWff I 

ftra ^ 'gfft «ftT wRffPiff w faff 

I 

* ir«Mdt ff (ffTffPff, fffiWR, 

pRf, irrfe vNt), wH«^tna ff!R iftr (nft VRftra 
MffJit ffrfJTff t' I 







ffe, 1961-71'' 

(^froNr) 


,,n77ftir tir J970^w^ 

‘jprfeT # Mtm smftRT 

JHIT WT I 21^ ^ ^ »IIRR 

fW >W t I ITWIiTT 1961-73 % 

3rtTH ffJtfer «Nt ^ ^ <T «I>V 

Tt JT^f^ 'Tnfl’ *nff THTT «ft ■*t«i' •FT?! TT SPim 
Mururt i 
inisftt^rwwn 

ff -q fe r f ^ 5!rr43rfiw! % ?r»ft ^ffn^sn 

*fp[ 1 0 HT nfsn* ^r*iVl ^ PwrfsRT 
^ MfdSiH ?Tfr*rfiT?r f ■ I 

T sTf^^sisflr 2 5 irr ^ 

6^^ % irf^Rlr ^ 

fltf^fOTT ^ it irpRrrt ^ wf^<ii4 *Tfsr^^^nT wfe- 

^m, 1959 TI^ f I 

ff^ ^ «Tf^, *r^ srfir- 

C7PT, tbTT Itm? sfyT 1 0 it ^ aqf^rpfli ^ 

^1 ^.'i ^ I ^1 f^T^ft % Jtf^^^i't ^n% I 

1^ »rt*nrr % ’ttt ’srr f i ^ nw ^nff- 

SR cT^T Pt^ft 59^ % pTJft^R ^ JTT- 

fim ^ f5r#<gf;T Iw ^mT 1 1 

'TTJft ’T^ft f^nfrsTT ^ ^iftWlT ^ rq>(H®r*‘l ffJ’TT 
iRtIi ^ ^ fr«t% «TT 

fltr ^ft'T ^ it % Pi^Tl'Ji'i TT Pi'^K f4>4(i 

fRr| I ^ # inTTfT IR t I 

w»— I 

f’Rhni ^ inw sftr nrn^tr 

ir»rfScT ^ ’9 1961-7 3 % ?fttR # 67 

'TW ^ qurfiT 1961 ^ ^ 121 irra ^frr 

rH'jw ^ ^i^t 1973 ^ 'dH+l HWT «H8'T><, 188 
^ iRt I ^ ?Rfg’ % <;1<.i'i iT'ifia % fjRtsnr 
^ ^ ^ (fiT«l) 3. 8 srfdrra «ft I 1961 it 
1 965 IRT r>f<ll ‘ 'i | H ^ ?T ^ strfsriF TRt »rift I 
1966WpTlflFSnT-^ ^ fi RRg miff mtTTRcft^ 
1966-67 ^1967-68 ?nr)^3immiT: fWTdt 
'nift ifift I 1969-70 it 1972-73 cR l^irnpr # 
^ ft ?fK 1972-73 H ^ 4. 1 

«ft I 1965-66 5ft 1968-69 IRT ITT^^Sr^ 

f?Rt^ ^ ft ; ^ ^ ^ Ift I 


* Ilf ^ mftr firmir % inift^vrT ?ftT 
«Tmrr snRR ^ «ft i^ir. «rrT gru ^mr f5fiiT 
irar I 


^ 3 ^ mifir # fsi^ ^ finftaR J? «Wt nFt ntjf^ 

% 4>i-<,«i ft fiRW rnift I 1 969-7 O^mtsR'RT 
^ ^tnr % <Tf<;«nn+^f''i fir^t ^ PrYsih 
> dW'«4i9 ft ^ 1 % mtJ'lrfift 
^ ffe-?T ^ I 1972-73 % iftTR 

firrft w?r % PnftiR ^ aft ft iif ^ 5 # w<ff 

1 IT itfsT ^^T^nftir ift I 

^f»— II 

^ f^«ita|l! ®ft OTtlRTT ffj 

TtiTfe5T ^ ^ fiflftnud Aiinwifl m" myiTiT aift 
1961 # 7. 1 srfcTmr «tt 4ft 1971 ^ are^n: 9. 5 
urnuifl nm I 1961-73 WIWK PVt 

4TPt>it ^ % fiRtanT 4 9.2 JTfhw ^ y^NdH 
ffe ft I 3>RT eff4’ ^ 4T4 45R 4 ^TJntt, tH?, 

TTfr mrf? ( 6.2 stfdvid ), %4ntt ( 4.9 SrfdVTd ) , 

4^5 fd*lt»l( 3 . 4 4^144), 444f44tw( 3.0 4^1414), 
4ft4f4 44R 44T 47414 ^ 44 44fPT (4744 
4 2.3 4f7m4) I 

4wl44nc 4% (tn4aff44 SIVt fiTJft Wf) 

4 T4ai f44 m 4 1961-73 ^ tkR srrm 4 V 1 : 
4rf'4a4 144 % f44t5f4 4 4®444 ffti ( 13. 14 
nld>«4) ft I ^4% 4T4 444 4^4 *Tr4T ^ m4t 
gft 8RTt (8. 89 4f4?r4) 4^47^144^4(8. 36 
4f444 ) %■ W4 m4 I , 4 Ttarf?( 4 r 4 4Ft4f4 
4^4 44TT sa4 % f44t44 ^ '■^dUH 4fe ft I ld'J\ 
^44'^4rfft'»t^» f44 l 'i l44^^ffg ( 1 I . 96 
41 ^ 4 ) |t 44 f«P ‘444 TflT 4r4T ^ m4f 4^ 
^4Tt’ ith: 444 f5=r4t4 % W5ff % f44tai4 4 f4TT44 
4nft 41 ft I 'mT4 Wtr 4?4T ^ lST4lr ^ 4f!Tt' % 
^ ^ f44t3nT 4 ft 54 fiRT44 ^ 4T44f # Tt ^4 4f 
4T f4 4T4R 4 W“ 6 < 6 > 4t44 4t flldl ^ 444 4f4- 
4nT 4 4 f44T 4T ?4 4474 4444 444’ f4aft' 
it 4T44f44? ^ % fT4 4 44T 441 4T I 4fi4fn 
*rt7 4417 ^ 4 f44tard # ff^fd 44f74l^d T^t I 

W¥— III 

^ lit <114 4 T1W41T ffif 

4T4 19614^7f4447 1973 %^ 44^4 ^ 
f4ift3l4 ^ 44tfeRr ffi ( 6 . 2 4^144) iTrift 4ift I 
34% 414 %T4 (6.0 5rf444), <t4R (ff74T4T %f 
f44T+'<) ( 5.5 Srfd'4d ) 4^ (4.9 Slf4- 

44 ) 74 74T4 *4 I mST ST^JT, 4tTT 4%4, 4f444T4, 

71^17414 4 V 7 4f3f44 41174 % 4744 4 ^T4R4 4 
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1975 


I ooirSo.a 

oinw ^ <t»rto ^ 'n4t I iRW^PnfhPT 
our ^ iW i!T fWi^ ^ ^ 

^ Wt t ftraoe «T wwT on 

IV 

ni^ 4 wlWtoo 

ftrtOT 1973 % WT or PfOir^Ifl fH 188.63 

OTw «?flRnrf ^ Ir ofiioiwf ^ 21.13 oror 

(fw iIwT ^ 1 1 . 2 jrfinnrJ 4V i vtv xttx 
onNftrv do d foolfoff of^pindl dt dwr 

10. 72 OTW ilrtT 10. 41 OTOr ’ft I PfOtfjRT *T^- 

ordt dt ipr dwr d ftrOt do % 00 d otoW ooftr 
% ftrro WTTWff 4ft oi[fn «n^ *nft \ 

oft TT^TOIT ^ OTO ^ *TTd 1962 % OO *f 
ftftftw oftoiift 4ft #WT ooo d 
00% OTO oftoo toTo, 05TO45 ^ftr: ofooor^ 4 >t 
04T0 or I oM 1962ftTIO?OTOftojOOOOfi[^ 
ftftftwnfti ftio 1973^0^00010 0001 I ftoOT 

1973 % OO d iWtfoO OftOTOT Oft OOOT 4ft 

% OfRT4? or fOTO ooftft or i oo% oro %w, 
oftooTf 4^0 000 40 wpr or i 

oft— V 

orcft dft ftioid 

1. 1961-73 % ftTPT OnftO do ft ftftfoo 
■iftooli %)■ OOOT 120.9 OTO ft oftoft 3, 8 Oft- 
OtOOftOTOTOTOfT 188.21 OTOr^oftll ^ 
^ or OTOT ft OOftoOT >ft Ofo-OT ft offtof ot I 
Oftfft ifftOT % OTTOftfftftTTT fftfttooft 
5 , 5 OftOO 4ft 4ft «jfo-OT Tnft Oft 015 1 973j?r4r 
yr: oft ouooft i oo oofft % ftno footoo ft" 
^-or^ OTwoo do ft 4 . 5 jrfftoo oft^; tftft do 

0 2.70ft00 «ft I 


% 1965 ^ 66 % 1 968-69 OOnftoofir ft 

4 tfto> do % Pfo*>o* *^ ^ ^ 00 

«fti 1 % 5 io 4 rirt%%ftli^pidtdo%fiioiiooft 
oft ft o^ faft % 4 »n or ftft % fftrioe onfti 

1969-70 OOrtNoOOr ft JIJ gOK %_O ftOIO^oiT 

Prft do % fftftoo ft 4 [fo or o?dofto ft 00% 
orftofoor do % foftoo ft ifftr-OT ftoio ft 1 

I%5 1972-73 % ftCR Iftft do % loftoo 4ft 

fto-OT 00% ^ oof ft gooT ft ooftopfto ft I 

3 . ofo ’do'lqo r< ftor on? ft *014 ftr oifoM 

do ftf foftoo ft gfo-OT '8*080 (9.2 srRioo) 
fti oofifl do ft Ho'lPoa 50 ■oPwof ft ft oooq 
6 5 yffluro wrfoo 'oog foofo* ftr %oift’ % dot 
ftfoftfooft I 

4 . oT^ofw do % foftoo ft ft gft jf 0 ^ 

OdoT 4 >Tft Oftraift ft ^*000 ft I 30 % OK 

toifto fftpift, TKO oTOJift ftr ftfto oTonr tt 
WTO OT I f%g TTSO OTOrft ft foftfoo arftoft 
ft 040 T OftnRTT ft I 30 % OTO ftftO' 0 < 4 >K 4 ^ 
WTOOT I 

5. orft 196 lftTfftd 07 : 1973 %ft 04 ft 2 T 
ft foftoo ft OOfftPF ^-OT ( 6 . 2 OfoOO) Olft 
oft I 33 % OTC %W ( 6.0 srfooo) ,ftT <TOK 
( 5.5 oftroo ) orft i woo ft fftotoo ft 
Offto ( 0.3 ofooo) ftl fOOOT 1973 % 
ftf ft ftofeo do ft fftftlfftr fO «Of%Tft ft ft 14.7 

offlOfl *of%T 351 X 145 ft ft I 

6 . oofeo do ft fftrlfoo 50 «TPwft ft of^- 

OTWt 43 ogqro Oft OTO 1962 ft 10.9 uRitld 
OTO^tfoOOT 1973 ft 0 ^ 4 R 1 1 . 2 OfoOcT ftf 30 T 1 

7 . OOfeo do ft foftfoo of^OWt OiT 3 f 93 
oyno 351 x 1 ^, %W, OfOOOTO ftx 333 ft 4131 
33 T I OrftofftOT do ft oftflTT foft do ft ofw 
303 T ft 31533 ? fftfttfoO ft I 
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1 97 5-7« % ^ irk *rw »n¥ ^ 

1974-75 fSt 16. 6 HtO* ift 

197 3-74 

$rt^ 1974-75* ^*rir: 115. 5 irtr? 

^ 4rtT 128. 2 1!^ I V3ez ^ fipTr# 

*ik irrir 'T1W ^ si>R ^ •rkiftiPT i>T srirTTw JT^ 
fiarT ^ ^ ; ft>5 rwTrr P(>^ '>ii46W ftrr wnmff 
(mfi 6^) ^ ^ i ftr gfi nr in 

lilfiT fPTWRft I’c Ti Ppirr ^trit ^ 

^ ^ wr*n**i w ^r ^pRwrRj imr nur ^ 1 i^r 
Tgt fkn^ ^^ggr ^ ^ 1975-76 ^ 
39. 0 ii^ *61 irfdk'W <MW 2Kr ?t*rr 1 
UTO’ ITT? # Mwrfiy ifTlftHn ^r STTp^jff 

VT f^mw ^ ^ IT TTT l5t TTf^ 23.0 liftl wff 
%<lftrilllflfklfnW^'SITiHV I ^lfriRT (l6.6 

^rrtf irn) wk ^rirft mrjff tot % 

l973-74 *Tk 1974-75 ?f ^ ftiwli 

s^r •^i^kr (94.3 ikk ^ T’TfHrar iPT ^- 

ITOT ¥t TTT % fgriT ^ TOTRT TTSm 

110.9 Tinf m Ttrrr ttt i 

1973- 74%^ 

1973- 74 %'TFRrfW#^T 1 1 5 . 5 Td? wfli 

IT TOT ifkrfiHci guT «rr TT ftr t ifr- 

iftf^ JTTmrlf ^ 99. 7i^Ti^f)r%sr[t^Tifw 
I’Pnf'Td ^ I TOiTTOT ?r sn^ TifT 

TTftPTtT 32. 1 TOkTWf^inft^^iT^fiTTniT 
TRft I TIT Tlfir^f % TTTT 17.7 TT^T TIT 

•ft ^ fkrstrflTT TTtfV flfW TTOTI 5TTT TTTOT 
iniinft SRT T ^ T’fl' ITT % Tjft I TTTOT 
TRIET T 170.9 TOTt TTOf m ^ft TTTOT flk- 

itkr fw *r*rr if tft qfrvftftid v^htt) ^ 

•T 2 . 3 TOk TT1 wTair TT I T TnTRT Trm 
1 %1T 155,1 ikk TWr m ITTltUT TOT k>1T Wk 
1 5 . 8 TOk TTOir *ft TO TTftr 1974-75%f^TO>T 

irft •Rfl’ ; ijflifi) srirfsiTT Trsm frftr # tot 

I 

1974- 75 ^ •rfkitfTO iTTni 

1974- 75 » qk v i tfac r K^roff T 128.2irdT 

m 1TTT Mf^Pwci ftTT ^ TO" ki 1TO TT^TOTf 

1 52,8^ftTTTOf^1TTlftqkp5TOTlft W«ft 

@ If TO TOfro fiTTT % TTTOkk frirror 

’kRTITOTTfroTTOT I 

, *lkTOnTr T ^ Tt 1 9 7 4- 7 5 ^ TOft 

^ 'ikvrtfiid ir^pnrf TOifki f i 


<ftT TOR?r 1974^1151 ^ iroif iisirftf 

TTOt m 17TT ITJUliffl IT I If fiTITOf’gir TO % 
ITTTTOr It ftTOMt TOU Mlf*TO< *f TOft mft ^ 
iftr irrknrft' sn it TifT irfr fk ^ nrrir TOft \ 
*k i974#|f krwfffTRTTinTOTrmiftTTOTft 
TOTOTT inriTid fro i to: totot | Pf tot h^- 

TTTtlft 5TOT# TO T? kr?*?! WlTO^t# TOTO 
140. Oli^TOlfli iftliTftfkr » TTTOI^fftTO 
TOft ift ^ fror^ Ilk TOT ITT? T isfroiT 1974 

%TRfW>T1«TfTlftTOlTTT1>lT’fVTOTTO?r 1974- 
75 T 133. STOkTTOTOTfk^TOrrl I 

TTTO1 nfro TOTTOTT TOT IRITTOT 1974-75 
^ 17 20^lt. TO^miTTOHlirt 1973-74 
•ft ^HT n 1 00 TO6 Tft. TO HTTO ^IT I TT^ If 
1TO TPJTOft ift 4ftlTT 1iT1>r TO I 1TTOTO 
% fkiT^ TTTO infroft ^ Tiftr (fsrro to^to 
133. 5 irftf TTO TlfrofTOf ) TO 1401 . 1 
TTO ^ m TT^prpT 1 3fr 1TO ^ gror ^f 

26.1 irftf irof ift inft m iftro ^ i 'tot' tott- 
TOT % STRT ^TTOT 899. 8 ikTf TTO TOT V’JIT'fll 
# ifkrfkT Trfir % tttot f ; fro ‘Tiift’ totttot 

TT fkiT# TOTpft 5? TOT ITJITm ift 5TOT 1 1 5 
irfts TTOf ift fo Trad ifkrfTO I TOT 'Tftfro' 
TOTOTfr ^ TOT ftiroft TOTTTft T ift 1TO ITJTOTt 
Tft 5TOT n 5 . 0 TOTT TOTf 1>t lilt fk ITT IT^TOT 
TOrkUT ^ I 

3Tff TT TOT m TTO TOTTTft TOT ^ 43. 2 
ikk TTOT ift ffil ^ ^ TOIT ^ I ST^ TO 
1974-75 T T^TTt TO ift fTOTt ?r JT^t; 

TOT % TOT1TO ^TT flW ^ 107.0 *h04 TTOt ift 
ffis ftr i>t TiTwr 1 1 1%5 tot t fkir^ tit 

% 70. 1 TOklTif* fiTWTpTTT TO^ flfro 
3TOft % TO ^ TO I ^^TT It tot TT’^roft ^ 'TIt- 
't'frHd IT, TTO^IT TOTflTT fTfe Hk TOT ^ 
fro anror^ f^T^fiTO ift Trftr TOir; iis.oikk 
TTO ifk 1 6 TOtf TTO •ft I TO TTTO*T TTOTO ^ 
189. 3 Trot TO TOltir siklJT ^ TO TT^TOT 
^ TO’ fl> TOT M'jMi'fl 'T 181.7 +04 TTOt ^ fft- 
TOTTT ^ TJft 'ft I ftri^TTk Tift fTfafti TO 
JT' *lf<U|TT If «TT f% 52.8 ikTT TTOf TO 1THT 
IfTOC 128.2 TOCk TTO* ^ TOTI 1973-74 ^ 
TO^fHlT TTTTO ^ 3fr %TTT TTTT TTft Tift ffm 

• TTO 1 9 7 4 ^ f? kri firTTT % TOTT 
TTT iftr l*r?ft T gf 6 . 3 + 0? TTOT ift TOT TfTO- 
frot I 





H 33 

# iw ^ WI& ^ ^ TTftr 144.0^^ t 
wrWy ftre<#y ^ V T f tPV thtw if irr jtw t*' 
I 

1975-76-WI* «»> 5 «rw 
innrft irtr *n?r mf iPr 1974-75 

9T 1975-76 ^ «Tm7iTTn ^ 5«T 1631. 
srrw l{rt TT W’pH t 1974-75 ^ t 

230. 8 ^ TT «rtlTT t I 1?T ^ 

^ %nt % wfiTT fn JFfTw 118.5 ^rdf ts*?^ ^ 
TPiw I art 1974 nt 

qftiftftw ?r(T<t f%TR *ftT JTm <ri j?Jr ^ 

’.ifir ft I Vlfvi^'l # 6)nqi«fl ?r^ <|r4 
Tff «nTon «iT iinmfTfi ft fr ^ 1974-75 ftrirft- 
iflftw dJHM'i 'rr<4-fr^fl {1720 ’TT^ *ft.^ ) 

% f!i7 W «r^ wfMrw '<rJtf4 xifaiW 
i8oanw4t. z’r*rfBT*TT?viTTra'^fpTT^ I 1974 - 
75 ^ 5*rTT wrft ^nrfnrid ^ tifOT ^«tt i arpt 
WT «nT liT ?rnT ft, sw*t far ?t nifwift ^ 

jrc»=*rrT *ftT v^^wwi t s«w ^ vtr ^ 

^ iftT ftr wnroi «iqr^ fTr^rrft anr ^ 
106 , 7 wn # ^ ftt^ ^ ^rrm ft I #?ft 
ftw t 18.1 ^rrtf w^n wft ^fa ?j*i *^t rffTwr ft t 
'irfVrffw ^rftrf?r, 1973 ^ ftrFrfrTr % v’j^nr 
apHTftfW srirfiOT fMn ^ ffi^ jIM^W farf^ritanT ^ 
TTftr ^ 115.0 ftt Trrr >T^n ft 1 wr" f^rftr 

If Pfr^ arr^irnT fwPwtar^r 1 , 0 ^ 

fiT ^ 17.0 ^FTfT 15 ’tI' tt Prn ’nrr ft 1 4(Ri«r 
TPnFW If rrnrtar ^ Tiftr 197 , 9^^y'p'Tl’ftt^*fnf 
«i^;an?r ft arw fiff 1 974 - 75 ^JT^Trfvr iso.sfri^ 

WJT <t I 197 4-7 5>rft 

mMrti #rtt %f^tr le.o^r^ 

rPTift fft wr«ft pftift I JTRT ^ I sRtrrft'fT #(:- 

*fts*T ^r JTTO fttrrrrft 39 . 0 TftT wTt wfdR'W 

TTpir vt fftnra I* ^ tt 7 ? 23 . o=?rrr? wtt 

% 4rftrin? ^ 'Tfr^ffirfr ftt arr^nr 1 


^11% iftWB rifrW 

1974-75 % Mftritfild *ft!WT Hf Vftr 

343 Vr^* ^ ’FT ft WftPir u^. 
in^ If 368 # <lfW»<4HI # »|lft tft I 

1975-76 ftr f^’ 328 . 

qftanr uwiPrfl ft ; aijfnwrtPr m(X9|«t "ifr- 
jftarTTfft TT fttlNrar 10.0 >91 ’rfranj- 

wtr TTsri ifrarft^ ^ IHr ^ If fW 
arrlarwr 10.0 *PTI» 9*Taft ^ W^reiar 9li*lfHd ft I 
^ I? ^rfnriftwi *n: 'tfwM »(>y Tiftr ^ 

1974-75 % 159. 0TTtT^^lt9Rr^ 123.0 

TTti 9 «tI ^ wr ft I 

ftw% (trfiroiw «Mti - 1973 

^?tI irftRRPT I irT*fr Wt# 1^ 
fflViifivr %t ft f% ^Ma, 1971 sm ?t 

njftr[^«rtT^ 1975-76 1^ ift auft Tft I 51T% 
»rrdk4d ^ 1974-75 9ftT 1975-76 I 

amrm «iPt ^m^nft Ir ^ ^nar % so ufdSH 
(fw^ JT? irfemnT 25 ft) ^ ^ ^ wr 

SRK %t I ??T% 'rfa.'nmw^ %t 1974-75 

wtr 1 97 5-76 W 1 . 4 ^Rtf ^»nTf wtT 3. 9 

^'pfr %t (ri^rfraRT Tigrr sip?!' ^Wt i 

Pwl 

war? %t ik+c^HT % flaj^TR s[^ PjtftrT 1M?r 
^ fttarr for anw *r PtIt ^Rctt ft f% 

1 9 7 5- 7 6 a? STrJnfVRT 4(t^k4n aTRnarRf ftt PtT STaf? 

^njarnrr % aftcR ^ftfaiw a;ft I rrfe 

arlR sfiT feraR 1974 If JTprpnrT p TPft apft 
sr^fti arrft ift at TRI^ *rfw «6<.n4ia 
1 900 mw aft. la % a rr d Tan rf % arsaf 5nF 
'rTid' I 

* wl aT^^ktq’ qf^r^ar 'rftaftaramff % pa^l^ 
’fkaapT ^rrfar^ ft I 



1975 ^ 33 

irraF|Ti| (%^) ^ ♦«? I? Wtqq # 

# !irof 5f IkT ^ »r6«TO^ 


ht*w> wi^fl ftw >? ♦i4'<d 

|^»H W («R^ 1974) 

fiT^TT-f<nr 4 TtrpT imw # tirinr Pf 

jjijs ^ ir in'?! »rnr fwit ^ 

^ '4l^<ITH ^ WRflr ^ ?T«HT ^ «nfl' ?[% 

1 1 ^ JTJT ftr IW 51^ ^ Tlftr ^flWTiifid 
"f^” vrt- 

TTT'ir 4^ % *nwnT % ftr «T»ft ^ i »r?r: 
JPFTT srn?! 5l4<it'jft Trfwf ^ jf 4»t ^trit 
ft (l)4^ 

% in w» T % 'nR^ifw FRor % fntjr mfsrfnf^ 
ft IT «rT4^rT?fr Tiftr 4f ^ ?nTTSRTT 

FT Ti%«T TT% ITVt TtTT ^ H% TT? (2)*THfff- 
FTT TTWmt ?T SORT ^'THTT^H TTftr ^T ?T?TRt ?T fTMf'Wd 
FTTTT^TTt TT TT^TT TTT fTrTTt^ ^tcTT «IT I 5?T 
TT TTTT^RT ftr^ ^ STTRT TTfVTiff TH’ T^T: 

wrVrTrf^ ttto’t frTTwr 1974 % sttw t If^i 

TTT I T5 ftrTTT fftr, ^s^tTt wk fWT % 4r 

fro? 4^ % t I 53c#^rffrT FTcT Tf I ^ STTRT 
^TT 4r vjtiK w fsr^ TfTTT tItttt TTT TTT’ tt 
FT tj[TT TT?W fr^lfT T, fFTTT TT ^ FRT ^ % 

^ 4 FT THfVTTT T T ^ I TFT TTFWT % 

T^ f^Fl, TT% TTTFit FTT JT'TTvft" WH: tIt- 
TftTTTt FT TTTTTFT iTHf^Had Tf'C^Ff if TOT if 

fTTTTTrt I 

OT sflr FIT MFIWl 

T^ TTFOT TTd®iTH T FTTTT FlfTST FT^ 
^ 50 FTSrrsff TF ^ Tflf*)d FT I TF% TTTFT 
fr^ frr T, TT 5 F>t TftTT TT fTFTT 

fTfT^ FTTF T FTTTTT 4 TTFTSff Ft Tt ^dRl'* 

^ TFT fF TF TFT TTtTTFt FT TFT fNtT 

t![F5T^)WFT I 

Trfr ‘I tTT’ TF 4Y fTTfTT'FTfFTTFf TTTT 1974 
T TF Ttt T^ft fFT 4t % frmF TFT FiTTFT^FT 
^ 17 fTTFT 1974 % ^ ^ T^t I TFOTT ^ 
^^FT % fri? 4 TtT ^ Ff STT'i'TT fFFT TFT fF F OTT 
F FTT fOT TF TTF fTFTf TlfF^FT 
T fF^ tr STT'T TrftrFf FT OTT ffTTT TFFf T TFT 
^ ^ Ttf^ % TFT 4" fFW FT FTTF TF TW T 
STF^F F!^ I TT% 1974 % 21 WTTT ^ 20 
21 ftTTFT^ 20TF^!frT: 21 TF^FT ^ 
20 TFFT TF % T^frf TFT 1 9 7 3 % TF^FT T^f^ 
f TFT T TtFT TTT TF I 5^ TTTT ^ FFT 4? 


Wf ^T F^ TFT If F TTT»ft«T % FTRT 
fr^# ft^flF SF^Fff FT Tt 4: FlftW T F? I 

t Mth? 

FFfr Tf IrfFT FT fF TlJFTfT tF ^ft WTTSFT 

^ ^ FFFT ^ F^/ijrit 4? f^ fsftFR FT^ f , 

fFT 4t T^^ FT TiftflF T FlfTT T^ fFFT TFT I 
?T% FTTFT FTFT^TT fFT 4? arf^Fl FT FTFT ^ 
Ttr I iTcl fT fT T'^'Th f?njT ft FrfrFF f?FT 
FitftrrT 4Fff 4^ TFift 4^ ^ fTFT ft, ft tfwt # 

FlfTT T^ fFFT TFT ; FmF TT% F^^FyT ^ f 5T 
TTTFTT Ti^ «fT I TeTFFftF tftrfT FIT F^ ^ fF 
T^f TTT 4^ T T^fiffT TFftnff % F^TR TtFT 
F4^d fFF F^ TTTrfTF 4F, fTFT T fTTFT, 
FFJFC tTt TFFT ^ FTFT T^TtT % fOT ufFT 
st^ci fFF I 

fT*FF 

TTT5T TtFiCT % fFVHF“I it FIT 5JF3 ^1T7 |T TF 
F«^ % TT5FT % ■T lf<Flft» TTF TIFT % ^ 

T TFT TTfir (F^: tIt |TTff ^ FT t) 2 1 FTFT 
% 20 TFFT 1974 TFT?rFFfFTF?FT 90. 4TTFr 
5m^T4TFFfF 1973^ TF^T FFfti T TFT 
TTIf 10. 7 TTF TTF t'T I 1 974 ^ TFT FTTT^T 
T^TtT T ^ FfUFTT ^ 1974 ^ 21 FF^(FT TT 20 
TFFT TF % F?T# T TTFT t 4T (TTT'>fT 1 ) I 

TK*^n 1 — FFT % FTEFF % fF^Ft ^ TIFT TTPr 


(TTF^FTff F) 


t^Tt 


1973 

1974 

^(%) 

21 FT^ % 

20 




fTTFT fIF 


397. 7 

1155.9 

190. 6 

21 fTTFT ^ 

20 




WFJFT TF 


365. 5 

2398. 6 

556. 2 

2 1 FF^[FT TT 

20 




TFFT TF 


305. 1 

5483. 4 

1697. 2 

Ff? 


1068. 3 

9037. 9 

746. 0 



% 34 

iftt #tr ^ «<k ^ ^ fN?r miwrwr 

f ifr Wnift i»H fmt % w siT^ 

»r<nrr 

1973 inrfH ^ Jn*?r ^mwr •ft i 

^ ^ irrm ff qrfT^nf^ <rrn~ 

Tfftr# 1973 »lr 21 mf?r ^ 2 0fH7rtT, 2I IRT?f47 
% 20«Pll|!ftTBV 21 *r4J4T 2 0 JHIWT fTT % ?ft*r 
infWr 4ft «Rfiinfr ^ Trf?T*r h ftrw 4ft «mft 
»r^, *nnfr ^ snffw % +t»''Jtij^ ?!wft wtt frift 
iT»mnarTSTTi 1 974 w w?r 

nfvr^mmT^^v^'rm ^ 1 ^ 2i* < '4^4^ 
ft 20'TftiT!r4r4ft*nrfft^5rMTil4rflfii4:?nT4i^ 
55 *rw wft ifr 3ft 1 973 ^ ?re^ inrfft ft 
Tiftr^iiftWT 1 8 »pft itfftr «ft I 


197S 

5rfa4ft4r Ttftr {70 ft 85 w ) vnr ^ 
^ 1 ^ ft ftfft ft xi'q *lftWl5jl4l 9ft5 ( 15 

ft 25 vfilwd ctv) *rftfiraT (fftinyc ftt fft^nrr) 

«n I 5r*r ft ft«f!T «iftf<4>i 9 % 

5 *[T 94jfft ^ ft JTTW Ttftr *tfW!ljft «lftlf ftt 1 5m 
ftt ft ftftt ft sTRf trfftftf ft 4tfOTr<rn ^ quit 

M*ft I ®r^ ft Stffttt Tlfft ^5tT rTlW ftt 5(4fft 

ftiOTTT 74.8srmwft^»nfr4Rftrf!reft4^^ 
3ftt irifft ft 34?T Ttftr 7. 2 rrw wft ftr ftft 345T 
TTftrfti^:nfftTrnr^ 1974 ft 21 ft 20 
STJRR ^ ft H^*i *T 5$ 5nrf?J Ttftr 1973 
ft 2. 2 5rW T*Tft ftt 4^ 1974 ft *15^ 46.6 ^ 
59ftft>Tftt (tTTTftt 2 ) I 


irroftr Pwft 


*TT7tift 2 — fftftftt ft sn^ Trftrftt «pi 5wt 

(tRft^irTTtft) 



9T9 ftt >JTfr 
ftTtr 

flrftftptr (ftrm'jiftt 
fftoTTTTt) 

4T?«r 



1973 

1974 

1973 

1974 

1973 

1974 

WTHf-ftrtWT 

228.2 

804.8 

137.6 

282.8 

32. 9 

68.3 


87. 4 

491. 7 

132. 8 

227. 7 

31.9 

68. 3 

ftftrrj 

140. 8 

31.3. 1 

4.8 

55. I 

- 

- 

fW^®T*WPp|WT 

268.9 

2017.5 

90.1 

346.7 

6 5 

34.4 

*n*t*'|T*T 

139. 4 

1302. 2 

89. 8 

179. 0 

6. 5 

34. 4 

fttw 

129. 5 

0.5.5. 3 

0. 3 

167. 7 

~ 

- 

119^95-49*91 

219.9 

4662.1 

70.6 

794.8 

14.6 

26 5 

*n^4’’JT9 

108. 0 

3528.9 

70. 6 

513. 6 

14. 6 

26. 5 

fttmz 

111.9 

1133.2 

— 

281 . 2 

— 

— 

fttf 2mnw- 

2059*9T 

717.0 

7484.4 

298.3 

1424.3 

53.0 

129.2 

*tTt!^5^ 

334. 8 

5382. 8 

293. 2 

920. 3 

53. 0 

129. 2 

ftV9TI 

382. 2 

2101.0 

5. 1 

504. 0 

_ 





,5^ li9< #|i ^ 3S 


t wr trfWf % <1^ « ^ 

W fWOT ^ ^’WT'fWf JWr t 

.1,600 wfJ m, 

1,000 ^ 5,00« ^Wff %«frw, 5,000^^ 

1 0,000 ’wvf <rfhc .10^000 woJf ^ «ffin> 
sfM ftft wf '^iftHPff ^ wjinr jnf*init ^ ^Nwr 
xftT. Tiftr fiT vff%'W ftifer tfl?TT I ftr 

%ntn: # nftPFinr otwt (21 wiw 20 

;nWT 1973 ITV ^ «Rfir # 657 1974 

?t?np«T qwfw ^ 461 S) 1,000 CTTlr %• T»T TT fy 
% UTim # 'irtt ^ I 1 974 ^ WMtwi «raf9 ^ 
^^TWT 46 1 5 4t ail ^ ^ ff W ^ 

fi9 a fo< rn ^ ; ‘rtg Tim % ^i^rt 4iT 

vru vafif ^ aim smi jflf Tiftr vr 
3 1 sfdiHd «fr I irr=fT Tiftnit % «r^iTTT 1973 *fk 
1974,^^^ l,000^«wl% 5,000 ^SWi?T^ 


^ vf fffrfiT vrfintiPT Tiftr sn’wjjf lAr jar 

^ •3n4'i 4W 44HftaRTtt iSKRnRTlPF^I 

sN'ift afl ^iwiT «ilT irw Tiftr, ^ ^ftr H 
sriftflirf < 1 ^ Tt W’ff awft[ 1,000 twI nr? 
im 1,000 Tq ifiaftT 5,oooT«n#lf % T»if^ 
«n«tH fire»nH <ft I 21 <n?w ll 20’Tar9T 1974 
iw 4^ qrfo t jf *^1 Hwrr aiH Tiftr ^ i?r 
5 I n»ff arr rftnwar: 97 riftiw wIt 79 *iftw?r «rr 1 

i974 6f|rtTT5r5K(lwiff% Puf 

1.000 rpoit 5,000 TT*ft ?iT % 4 ^ fl' wftwrnr 

^ Tnfl *nft I T^ tirafi ail 5 ^ fowr 

fllr 5pT Tiftr T W4i'T *ftr 3r?f 1973^a|i>T»T: 20.9 
9f^ iflT 43. 5 si^6aiw a^l 1974 ^ af^aiT 
VnfT: 28 . 1 xHifin *ftT 4 7.9 srfiWl ^ ^nTT I 

1 0.000 TTifl %■ nftrr Tiftr % ijiiufi' % irf^ina *ftr 
w 1974 % ^trpr ftiTi^ iTifl »ri(l i 







i >HT.) ftn m»tff irtr f5r*Tf»r #pqK^ 

qftvfr mnfw i^3ft*T 

«j^ Ptw ^ aiTT wiifif^fl f^TWR 

if»<!5>' ^f uTT ^ ^ f-ftffarff f^ t ; 

1 5 <rrf«wf ^ <rT»n: •rr <rrT ?r 

fim wnr 5^1’ iTHR ^ sn^ JVT m 3?iTr ?>Tr«r 

w ^ >m?nn ^ nft f i — mfirr 

pfiirm — «W TT < T % «n^ — *»? ^ wriWRr 

^nJi^Prw*Tri ^»nnr Tt hto’ «t?[^ 

irnTTi ffiTgr4<?Ti{T«iT, ‘'f y^< i*itMi (^• 
<Kifw iftr ^i^rrf ?pf ^irw) tt <fi*w 

^ firw^ft — f'i«k ^ 

m?r ^»rr fv f^rrm % ^ ?rr 

fpnft f*nHTrft ^ *n*r tt^ % ?n*rT^ ^ 
WT^ ^ 5t[ trnfr wnnfjnp f^n^irrtt 

^n| t ^ 3njt ift iftr fjRT # ’rft fw 
fiT^r i[ii r* fir fr^ ^ 

# «i| vfr »nrT | Pf ffTwrir iPt ^Hi*n sttt 
" ll^MI^^I # JT^nr ^ 3ft 

vilwnprt ^ »T«fV f i’# Ptoi Fftr siPr- 

PwT ^ *Pt ^ ^ 1^ ^*rf**r*rir % 

rfhr fwt tJT^K, infPr wsr 4(^iwl 

% VptM'W ^r^vt ^ Wf ^ ( 

Pro ’T^ PfWTtT t Pf TtT FT!r ^ *rPTT!r>RrT % 

^ «t *nT f Pf tTTMTPufi fit ?P9 

ifTPnp ?nrr fTT*rrfF’F ijfe ft ^r^pfPr 

PWT®r % ^TTHT^T ^ ^ % p51tt firpT^ 

^ Pwfffnr *ftT ^ I ^ 

IPf ifN Fft*T jfrr *T!ft ^ PfHPr 'BT^'iii r^i-f t*! Pr^R- 
Ppnf *r(.^ 3rT if ) 4" •ji'^iii 1^ fr 'fl Hr f% 

Prs'ft TIT TR Ttrt it Prrit ttt ^ ^FfiT tt, tP? 

TT^t T^TR flWIV) it ^PtT ft tftr fr ^TH 
% PtH •llPn^'*! TRTITRT PtPr TTTI ft Tt THTTpUP 
FtTflTFR ^ft TTTWRRT TT ^ TTR ^ tR?^- 


W»l1^T(ft^l fM4F?TPrTT«RTT3rqfft#5j5T I 
H TT TT«T <TT Pmr TT it “FplflPnF HRRRT tYt 
PrFTtr ^ TiTiftr ift^tPir Pt^tf tv i>t ''^Ptft'’ tt 
• rtif PtfiO vt wPtsrt i 

• TRtftr Fn*Rt fPt PmPr ^rrtr trttt ^ 
•rfiiT^fl TRifPr iffnn yrtr tmitPjR f^R 
TWt^ aarrift 1975 •^itnsfPr iftiftPirr Pr »ia 
4^ % TTtFinr «ftT TrofPr ftrtf #*f % tt 
<lt. 4t. 4t. WJft iFT Tm I 


WT TTTft Pre# Itf Tiff # ij^ ^ 

TPFijwf[T<*tTrf unf 1972 
% ifftw TRTtf 1^ 1974 % Tfr % HTTT 65 
TpTiRr*tEt^ftt I TT T# r«<4i a ^ TT^Prrm 

irt^ftf^^ i974^ifffnt'*ft 
1 1 srPTOfT «ft TT Pf Pre^ T^ iSt ipifr # 

Hfe-?T 21 !lfiRt?r iftl 1972 -73 ^ TTRlI^ 

Tps^ inr T wnint stPirw aft Phttc imp 

'^t iftr tPrT IT^TTTt %• irptTT 1973-74 grrp 
9RFPT qtr Tfim aft ^ ff I WTIT I It ^3irF 
TFT Tf <ft^ ?ft ftift *TT Tf ffTT T^ I 
1972-73 n ifrotPlT ^RTTT ^ 5. 3 srfPvM Ft 
T?t 1973-74 pf%T^ 0. 5 JTPtIIT «tft ffe 
ft iftr ?tT TT nfttr it nftiF 2sifflinfl ^af? 
^ ^ HTiaTT ^ I TT afrSw ^ nmr, ^ 
^ftt PnfPt afTivt aft TdMPT ’ftfitrt *r: afeaR 
am ^ I r<.4^ 4^1 4 arf aiaw 'Jstt f 
it PtHTT 1973TT^atT]^Pft4ftlTafsrT^ 
^artfss T jf 8.2 srPtira' aft ffe-ar aR Tt^ 
1974 aft ;ta^ itafr 4= 2.1 smtiRr ^ it^' t ' 
4T> ar'T aft ^ ar ar^t 1973 aft ^ar irafP a 
15.4 JtpRR <ft a?t 1974 aft wafw P Fa 
jjtar 7. 5 srffliifl fit aift ^ 1 ija? atr ar 4' ^ 
Par -ai^Hi 1 a? a? ^ fr tt aaRTt fft^r afr^ia 
tna a PR ' aia^TaaiT#%fTTtPFaaa jrtrTt ^ 
aaa aftnaFara" aRft aft a[fj-aT a Proar at 
aaft^i it^araFat aiT af FaroratR fFaPt ^ I 

farfta aFanft, faaiaaR 4i'ai4t ^ar stapr ftP- 
ai# H^ai'M'i aij Twa a^ ^ Pf ^Jiita ^ Ft 
ararf^ aa it atw'ifta waf 4f aj^t PraPa ft a^ra 
a a^raar afanft ana 1 ^ ^aa vwiaiaF aajat 
^ ^ aar aanawF aF^at ft aanaa fr a 
a^TOF aF^a'i ^ ^ a 3[f? ^ 1 ataiFaa’. faaPt 
aFarat ft araaaa aaa-aaa ar FfiftftRr atatpTF 
sftPT aatft aFFa, i956 a arFir sttt PTatfR 
asat ak htfk irt arft PFa aa afkaraa aaat 
Prfaa araaiff fa^tat ittt ^tar 1 1 aaa Praia 

aFanf aTFR ^ aPfftPTF 4tfa Ft «aTaf[rfTF Fa^ 
aaia arP ^ aaaffa ataa iat a siF^a ti^ 
ar^F ataat ift g;ta 4? Ffaif 4= srfaai f 1 ^ 
a ^taa t ataar atr anft at aaiat 4r faa ^ ^ 
TTfir FasaPrat PiaPFat i afa^rft'tttPRRa 
ak aTTaPnkar ^ aaafer i arFir ift a^ 
’Pfa ^ aar aw Ta TFIT ^ ^ iftr aa ^ornat 



itr* % J 7 

ijf HWUM W^* WflW <lWW% VttVTV' N1l% VM 1 1 ’iWtaRT W ^Wt- 

iftr iW ♦ iWi': W"^ ftwl lAtftOiv ^ ww ift wr, Wi lir. <*p iftawwf 


fjCTTO ?fwi unt # ’•iw* f KMI I 

^ % lalSt irfiwr 

SfWIT, «P<I^W «frf IP^^pKII ^ 1 1 

# OT’T ^^t^flf ^ *n^ fiWRr % w<'<n<< 
w^ctniv ftvw 4^ '^pn^ 19S4 w ^'nf^nr ft^rr 
iwT ^ftr WRT ^ ^ ftw | » 

i;T ftf > < r fWMI 4^ "(fr r^nini % *T^ <nft 

fir?fhr fiwnfi ^ ^ «f>T ^ 

Tm^vii^t TO 51 ^ •IT I 4 Rr: ftrfro <»fMivf % 4 Nr 
irffps? ¥r»rTO wrtw *rtT ^ftfrWhPTT % »Tf^- 
mn % ii^ftf?r fTjrnrTW ¥iav<i^ acJta •ft 
^TrW "FTTf 4* (^Ti TT*TOTT TOT 

ift I W UlAVAVTri « 4 y ^ A!T 4 % ftrir tPTTTTfN' 

wlarOiAT fSuFTTT i'TT ^ HirTJTi Aft nift ^ ftwr 
fAAW #A> % ¥A' *f Arnf Ai^ aAt AftutPlA ^TW A’ 
iTOAn AnAJft A?t TO ^•IT I 

»rTT?ftA' AftfftFw fAArTTT AAt % ^ 

fAAAin JTIAft WIMAI % TOTT: All ^ fv A^, 

ajM Tftr ^ qft A tA W TAff Afr stpast ^ t 
«PT fAtflA Awrwf % AlWK % ATtW IFA ^ AKAI'Afu 
vftr A^AT^t fAAT TTTO lAiAT ATlj; 1 tfr. ATt. fA. AA> A 
■JATA, ?ftAJ, ^FTTTT TfrT AAftTT % fA*rfw 4% *TA?A- 
yr Aft ^aTTOFftA AfTAt^RTArt ^ 1^ AffTTOT 

AAR ARA ^ ATfT AfTO AR % FAR fAAT ^ I ATT% 
*TTA ^ Aitr '^-*Wt# ^aATAARfArf A>t IA'^A 

tHwmli Aft Artr froi ^5rf % fAATO ^ Aftr aaV 

SRT’’ SATA IaRT ^ I 

ATTAtA MleinVAi fAAiW AAT # ^jaTT ARTAH^ 
fAAAR g I ^3AA •ftAAT'l AR ^ W JTATR f ■ 

Atalf'iT aFrt Ait felT ataartt sraat Aftr 
STAtAift ^ a^at ; ^ Artr ^Arfinfi 

ATT ^RTT W ATA % TT^A fArftA fAA*ff Altt: AAff 

^ fr ATAAT# JAf^ A^IAAI ; ^Aft A?itAt Ait Ia^ 

% ^ SATA sft A R A I^ft 5A<^ AftAAT; 
^rffA ATATATt ^ fARftA ATOAT ^ AATA %■ 
ATATOTt AfTTOT ATYt ITT^tAA ?RR)ft % ATTAR 
'’J AA^ AA fTOfe f%A ATA % STATA 

AT TMAHI TT^ITOT I SIRfftA fllAflPlAi fAATO 4^ 
3AfR A?r ilYlHI l fijtf ATR AfiT PreA ^ R 
ATT fronr ^ »ft sjtr atYt: 
^AfT ?t^ «r?ff R A^ statt: ^ Ftaiah ato 

I 

AT qRiiY'ii.fT^ ATT. Art- 1%. tAr ^t fT(5JA«l Alt AT^ATT 
t ^ ^Tf#(r TIATA fW ATT^ TTTO ffCAR At 


# OiiHiu TOAft AiT- WW AWAT ^ aAa: TO^T JTO 
fi w > 4 A wl 4f Alf Aflr“^|fr A«IT A ft lftA W T A^AW T 
TOlWITATT.Art.f^, 
IAT *Tf ^IMtoTT Ai^ VT HATH ATfTTT ^ % TO aFa- 
•rtror If wnnttAT awaY ArtT tj*^ siAfMAArtAit 
; WW^tAf WlAfr^TOTlfVTOTAfA- 
irtART TO^i ATTO ^prtAR AN^Y HiHAA 4 ? AT* AA 4 • 
AfTtitTOT % TJVAiAnT' TT TOA»T MHWlJAi ATTTOA 
TTW Af TfT ^ fr TO TlrotTOT It TT^ ^ ATTIaA* 
^TAT ^ I 

ATT. Art. f^T. AA» 4> TOTAT STATTA' % TO A AifilW TOt*f 
TOT ATTA t • TO% ATTTTAT TO% fflTT aft fA^ftAT 
ATTAHA fror TOTT ^ TO% AT^ATTATOT A T^^AT# 
ATR Artfro Tnrot 4r tow a totaat-stir aPt.a'Ia- 

ATAft % ATAt Aft Aft ATtST TO IT |ft?ft ^ I TO TOR 
fATftA TTTOIAff ITTT AATA' Aft ATTOT^ JTT ft’fftA 
4T|IAAt AT BATR ^A AT Af fAfro ftAT ^ ftr 4 fAfATVT 
TOt»ff If SAAtATAft TOrit TTrotA If JTTT Al^AAATAI 
W ArtfftfAAf TOT fjfA ATrarfrA AR^t ArnTTft Aft ^ 
ARfft t I firHtA TfTOTt? fAfilTA? If ArtAltP l A. 
^[fA^ Aft ATOTAT AT TOltAt If A flutfi T Al IaATAT If 
Artr TOlt aIaaa Trot I' Arnft atta If frof r t Aft 
AfflAAi ^ TOnl ? I aFa A ®t^ TOfTOt Aft HfTOT- 
ftlAf ATTTAAT ATA AT pT^tA Ai^ At TO% fApTAA ^ 
’j4t % TATfAcA AT SATAAf tAATO ^tAT ArtT ATTYto 

aYaa at Irrt TOA ^ aItat I to tor fA?ftA 

ATOTTI ATT# qtATTTA |FT4^ % AffAT T|^ Aft 
^tFat ATAAt If TOAtA’ Aft ATftlAiAA AATA, fAATTT Aft 
AT A^ AATA, fvfATAt WAt H AT^fRA AIYajYPiA fAATA ' 
ATA AtYt ArTA If AATA fTOTO AT ATATATO PffHfl 
TOA AAIT ATTIaA aPtA % #TO ftAfA 1^ TOAtift 
’^fAAT ATAT AT AAAft f I A ATOTT( fTOTAtft 
^Yt ATR STYtAT^ Alt ATqrrt AtafATAff % ffTTT AlfWi 
lAAIHn A ARAAT^AT ArtATtfAAf fAATA AT^ AT TOTA 
ARcft ATT t I 

PraA AAAf A AT. Art. fw. TO ffRT tTO AA ATOI 
If TOW A AAt ATtAR TO^A ATA A^t ^ ; 

fA>^ *i(! AA^AA ^ ^ fir A TAIi ATAATA If T|t| AWAT 
•^t TOAit TOAftwAt AT AWA ^ ATOAT AR | ATT. Art. 
1 a. #Ar A ATAlt TOTAAT IT AAT AATO 975 ATtW 
TOAt Aft JA AfTAtaRT (378 ARtT AA*it Aft 

5TATW A?TAAT AtYt 595 AtCR ATOY Ait aOuT AgtAdt) 
TTTO Aft ^ I TOlf A^rfTAA TOA ATR fA?f)JT ATOTAft 
If RAftW ATAAt A 5 2 AT^ ATOY Ait Afe ^ ^ AiYt 
frotat If fATT 1 04 Arrtr AAJff Alt ATOTAT TOTA 

<^4 I 



tiroftn 


fpr 1TVTT ^ # ^rW^flf^iN*ii irt^ 

fjTOR am 


m, ift. fr. #'ir ^ ^ ^ 

mwff Iftf nu T # ^ 

fwff/imw <fk firw^ ’^tt^ »rtf ^ 

«nN< % Wiro a»ft % wwrfsaw 

i «|Tmn % w?fft afima^pfinr ihr 
ipr, aw wrff ?nrty aift«ft ^ g M 

|DT ( amftn % to ? fformr aam % 
9<nf^ nft wwi TW T ’ <nrtn ^ ^ ^ 
% aifWf >rt sfiwrmr a?npn aror jt • 

mj ^ 3 ift»T «J«r ^ w. fa. la? ^ff afwai a^- 
ot: ^afaw ataar im aim ?Wt 1 1 

jTTT Tiaw fiCPfr 3n#an^t ^aPm afiaaT # ^ 
aafla «iw fit aaaia aaram fa ntvr ajjt a?^ ata 
a^%ftrH%«PT 4 a^ww ar fff a1^ aat af 

affTt 65 aftraiT ft aar 1 1 aaar^^^t^ 
an? (it ^ aaita ^fHri an aar ^ aafe a 
mwa 30 ama affR 94 afavra^aai^ 
jwT aftjhaar afiaar ^ fapr wat aff aWfaaiaft 
it affr afraar aa am aft aa^ am a^ ^ naaa 
16 afimf m aft ^[at ata aat a aff^r 30 affara 
ir arfW 1 ^ aar 1 1 faaar i974 %aaiiafar.at. 
f^. ♦ff ^ TO f*f*iia.< fawf wait ^ afpftaRTat ^ 
fTfiain arm ^r fm3[ 250 fi^ aaa *rfT ft>a a 1 

atammar afrtamraT atr fwa fwiaaf irar 
rflwifft it itanft afro fWta TOant fm ^ % 
aat ^ arpfta attattw faarna if: % ^ fapf 

^wt i aftaWtifi faarra a?t a^T^ i aa aa wat 
aa a*^aa asr aft it 1 la aanr i waft i faara 
it a*ft ataaraff it aa^ai ^air asra a af^ ■^jai 
ftaftaa an aft faara ^ar ftar aar atatPiai 
ftwra aSt araar aa ^wtro ar^ar ftar 1 af aaf 
fiaft aft fiTO f ara ai^t t attr a?aatft afiai aa 
it ^ »r |f 1 1 aarnat ata w aff i^a ai a ftpf 
fapf jTj atfaa faar ar ^aa |, atafffm sraar aa 
fiam TO ^ ft aar 1 1 an faarf^ 

aiai fim | ^ai 5 ^ fawi fait i aasm Tna- 
Pifta it'Sfftiat cm aaim ftra ai ^ if atr fai 
ftrat at aiwa ait TO TfT It I afWaatrit 
aftm aafem ani fiar araar I fa an ait aarerit 
it apyw fTOTO aaa«u f itr fast wit % faaa 
i TOW ^ afrmn«i aa^ fa aim ff f at to aw 
TOta i t I TO ftaVdf i araR ar Waa qfr- 
itaanft aft TOwaii^ aaft f aar aai i 5 ^ % 
ftii TOatit aiwTO fwa ar ^ ^ i aai i 
iTOTOT^ a f XatamaA ^ to i if afroa ^ ^ f 
itr fi fttaia | fw lar fror i aftrm i it aftm 
^WtTOT^ imr ftit 1 


TOaronff aft arjwfff aw If if % itr 

TTTO-wi’fta iroiaff % wiiwanaf i topw TOifro 
arro % afTO%^it ftfror ttrot i trwwifta rr^f. 
fmat, wait fit tot arfror wTiffti Pwfi«i irorit 
% sfafafrot % ara art ar -itwfitw aro TOifaa 
Pro aa f 1 artafWtaRar % H*aP*ifl Pwtr it faro 
ar fTOTT-ftrof fwar wr aror f aiPr arfaar 
saia aafem faatel %■ aftatror iiit TOar- 
aiit it TOPft TO TOTa wra it litf fipiT aiat ^ 1 
7T3a-w0a TOPait ^ wiat a itit ani afk 
aara i Pra nfro airita faafta afroaf 

i aarTa> i i ani airit f i 

arf Tpaft a TOaarfiWt to* ^ ia TO at 
faaifaw wra it fror i toritt aara Pro at 
f , fai afTOfa aait aPna aftroft % aia faita 
aaa aPr anttnr ^ iarro ^ top a tnroiw 
afarem fTOr arar ^ 1 aftataar aft aroaar it 
PaPt rt TOR afrotaar % aam arraPaaa aar aw- 
itaft it?; aaa rfait afiaar srara a»TO %■ 'affja 
i arrata itiftPiar faaro TO> i tot faafta aroiit 
i afita P Hta aanpaftartaiiiraataft it aafaa 
pRar ^ at %to, tor yff itr PifR i Pro f ' 
afam i ^ it^ rPrsa aafaa fii arii 1 

faita am I it % to to aarat P aiara ara 
aim ^ TO TOT ^ I a ita it ama ft TO% 
f aai far tot *r^[mr aiawawaiit aft ^ i ait 
a ft I ?Tit amPaa rriPait i arrit afaar to- 
mro it aiwT aft arit ^TOr farit TOr i^aaft a 
afiPi Ptto i faro ^ to it aaPr i arar to 
awit ^ I at^ faarra afaaiT to# tot # totto 
aPPTT I itr 5^ TOa Mvaia fa ait anil % afro 
gfaPaa afroiTa aim ft# to anarr $ 1 

faita rParit i faanaarar aniaiwiat % iav 
# famR # atro % aaarrj i a?#!; faita arm- 
wroft i ar^ #■ atarmr aftaro iiiPrr 1 a?# 
?j^ it?: ara ^ wfiar to® a?fta to TOrroamr % 
a^ a aa af# a?#ar Ptot to i TOia TOana 
TOT a ^sapitPr aanfa aftr ya mPi % a^at % 
aia-afaara to aftroa ^ itr aaro siaia ^bt aa- 
aPff a ^ TOT it itaar # arro anar 1 1 »tP 
^anaa a faPaami ^ Pwrrf a# itr tt^ 
^ # it?: ^ it Wtai ' im i f % totw tot it 

^naroaffaita^faTOf #tPyTai tpT»^i trT 
■’^ta# TO iff-ma to# af ftro far ^ gawPa it 
fa TOR ari^ a TTO TO?^ fw ariaaTOTO # farorra 







^ gn wrrT^jrf ffyi yi?w *t ^ 
vt affT’TT ^ ijHVftfir w w i^T»rw 
1 1 ^i4f «!iHlf ^ 

*frr *lft<W*fPI¥*l' ffWWnr -srJIW ^ 
gyH ^ fe^iT 4f ftrfrr Tift 

fl flTT irPre ^ Wi WJItR ^ ^ '< r<4l'^nT 
ftrftiT ^ ^ I^T f>T**tf^n ^ 'Hfft 

^ ) jrf? fWt*r Hwuft (^rrefhr irtsWiv 
fjffrw 4 Ti *TTOft»i f’nnr, 

B )<nO rT ’t'T Pt4?t f*f^, '^l^n ^Vrr Pi^m 
^z, *r!«n*r •TliTiPi^ fsnnr 

fiffilW, TTW ftltfrr f’T’TR', TPT f«1^TH 

f^T»T»T) JRT JRW ^TflinTT VT ftniT ^mr 

?Tt ftfijff ^t’TT fV ^ ^nfr *(<t Mpd 

1972-73 % 326 ^5*nflf 1973-74 

T 463 ^ *l4t ^ ^ 42 ITfirURT ^fl ^ 

ifftJR: I I «Rftr 4' ftl«'<«ili W 38 sfdilfl ^ 

^ |f ^ «ftT Tlftr 219 ?r 

302 ^ ^ t I W WTcT % ?T%?r 
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^LXnS MABCHtt7S Nm*w 3 

flNANOAL ANI> ECONOMIC REVIEW, MARCH I9IS 


The grow bulk pndii (uqtamioti during 
M«vh of R*. 2» rawWB wah highest for any 
jfj,gte month during the cuxrent busy season 
10 far. However, the order of expansion was 
much smidkr than hi March 1974. The bulk 
of the expansion was accounted for by food 
advances which went up by Rs. 170 crores 
as the consortium of banks financing food 
procurement operations extended an addi- 
tional amount of Rs. 198 crores to the Food 
Corporation of India in the last week of 
March to pay for food grains imports during 
the last few months. Tht|S outstanding of 
food advances increased from Rs. 414 crores 
as on March 21 to Rs. 613 crores as at the end 
of the month. A substantial portion of the 
credit during the month was financed by the 
banks by a recourse to the Reserve Bank 
as reflected in the rise of Rs. 286 crores in 
their borrowings from the Reserve Bank. 
Deposits growth at Rs. 59 crores was the 
lowest during the season. Money supply 
with the public showed a rise of Rs. 128 
crores. Money rates after ruling steady 
during the first half of the month turned 
stringent both at Bombay and Calcutta due 
partly to quarterly tax payments. The 
gilt-edged continued to be steady. Equity 
prices on the stock exchanges drifted down 
further. The weekly index of wholesale 
prices recorded another fall of 1 .2 per cent. 


MONETARY AND CREDIT TRENDS* 

Money supply with the public rose further 
by Rs. 128 crores to Rs. 11,507 crores during 
March 1975. In March 1974, it had ex- 
panded by as much as Rs. 302 crores. Com- 
ponent-wise, the increase under the currency 
with the public was Rs. 82 crores while that 
in deposit money was Rs. 46 crores only. 
The month’s expansion in money supply 
stemmed from increases in (1) bank credit 
to the commercial sector (Rs. 218 crores), 
(2) net foreign exchange assets of the banking 


* Figunt we pravisionaL 


sector (Rs. 71 crores), (3) Government’s 
net currency liabilities to the pqblic (Rs. 3 
crores) and (4) a sharp decline in hciil-nione- 
tary liabilities of the banking sector (Rs. 168 
crores).- The expansionary impact of the 
above factors was only partly offfaet by a 
decline in the net bank credit to Ooveroment 
(Rs. 332 crores). 

During the current busy season so far 
(i.e. from October 25, 1974 to March 28, 
1975), money supply with the public showed 
a much smaller expansion (^s. 518 crores 
or 4.7 per cent) than that in the corresponding 
period last year (Rs. 919 crores or 9.3 per 
cent). The smaller expansion was mainly 
due to lower rate of growth in bank credit to 
the commercial sector (Rs. 1020 crores as 
against an increase of Rs. 1,224 crores last 
busy season) and the decline in the net foreign 
exchange assets of the banking sector amount- 
ing to Rs. 119 crores as against a rise of 
Rs. 83 crores in the corresponding period 
last year. 

During the financial year 1974-75 money 
supply with the public registered a sub- 
stantially lower expansion (Rs. 659 crores 
or 6.1 per cent) as compart with that in 
1973-74 (Rs. 1435 crores or 15.2 per cent). 
Component-wise, currency with the public 
increased only marginally by Rs. 23 crores 
or 0.4 per cent which was much smaller than 
the significant rise of Rs. 892 crores or 16.4 
per cent during the last financial year. Thus, 
the increase in money supply was mainly on 
account of deposit money which rose by 
Rs. 636 crores or 14.1 per centfRs. 542 crores 
or 13.7 per cent in last year). Among the 
factors responsible for growth in money 
supply, there was a smaller expansion of 
Rs. 1418 crores (15.1 per cent) in bank credit 
to commercial sector (Rs. 1777 crores or 
23.3 per cent last year) and a lower rate of 
growth in net bank credit to Government (RS. 
732 crores or 8. 4 per cent as against Rs. 954 
crores or 12.2 per cent in the previous year). 
A sharp fall of Rs. 281 crores in net foreign 
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c y^h.npe aaa«tB of Ow teidciog a^or m against 
a rise of Its. 108 Ctores in the previous year 
and a lazger iacfcase in thne deposits with 
hanks (Rs. 1123 cntWB In 1974-75 as com- 
^ with Rs: 1QD2 ctim ill 1973^74) abo 
accounted for the smader increase in money 
supply- However, in ftorcentage terms, the 
rate of growth of time deposits had declined 
from 19.6 per cent to 18.4 per cent. 

Aggregate monetary resources showed a 
smaller expansion in 1974-75 (Rs. 1782 
crores or 10.5 per cent) than that over the 
previous year (Rs. 2437 crores or 16.8 per 
cent). 

The growth in bank credit and deposits 
in March 1975 was smaller than in March 1974. 
Scheduled commercial bank credit expansion at 
Rs. 246 crores was much lower than Rs. 338 
crores in the corresponding month of the pre- 
ceding year; in the preceding month, the 
increase in credit amounted to Rs. 136 crores. 
The bulk of the increase in credit during March 
1975 was accounted for by food procurement 
operations (Rs. 170 crores) in contrast to a 
decline (Rs. 16 crores) in these advances in 
March 1974. The increase in food advances 
during March 1975 was due to the additional 
credit made available to the Food Corpora- 
tion of India to finance imported grains. 
Non-food advances increased only by Rs. 76 
crores compared to the increases of Rs. 354 
crores in March 1974 and Rs. 62 crores in 
the preceding month. The gross credit 
(including bills rediscounted) registered an 
increase of Rs. 258 crores compared to the 
increase of Rs. 394 crores in March 1974. 
The addition to deposits was also small at 
Rs. 59 crores compared to that of Rs. 77 
crores in March 1974 and Rs. Ill crores in 
February 1975. The increase in deposits in 
March 1975 was shared almost equally by 
demand deposits (Rs. 28 crores) and time 
deposits (Rs. 31 crores). In March 1974, 
on the other hand, the increase in deposits 
was solely accounted for by demand deposits 
(Rs. 1 10 crores) while time deposits registered 
a decline of Rs. 33 crores. The credit- 
deposit ratio stood lower at 72.3 per cent 
compared to 73.0 per cent a year ago. 

With the lower deposit accretion and larger 
credit expansion in March 1975 than in 
the preceding month, banks had to rely more 


on the Reserve Btmh to meet ^ cfttfit tto- 
mands; borrowings ftom Hnt Reserve Bahk 
rme by Rs. 286cr0nn compared to tin faMatea* 
ses of Rs. 102 crores and Rs. 99 crores in tiie 
preceding month and in the oorrapondtng 
month of 1974, respectively. Cash in hirnd and 
balances with the RiMerve Bank rose by 
Rs. 44 crores as against a decrease of Rs. 98 
crores in March 1974, while the cash-deposit 
ratio at 7.7 per cent stood lower by 0.7 
percentage point compared to that a year ago 
(8.4 per cent). Investments in Government 
and other approved securities showed a 
nominal increase of Rs. 2 crores as in the 
corresponding month of 1974 (Rs. 1 crore). 
The investment-deposit ratio at 32. S per cent 
was fractionally higher by 0.1 percentage 
point over that a year ago (32.4 per cent). 

a 

During the current busy season so far 
(/.«. October 25, 1974 to March 28, 1975), the 
expansion in commercial bank credit at Rs. 851 
crores (1 1 . 1 per cent) was somewhat lower 
compared to Rs. 896 crores (13.8 per cent) in 
the same period last year. The increase was 
accounted for as in the previous year, both by 
food advances and non-food advances. How- 
ever, the increase in non-food advances at 
Rs. 491 crores was much smaller while that 
in food advances at Rs. 360 crores was 
notably higher than that of Rs. 764 crores 
and Rs. 132 crores, respectively, in the last 
busy season. Bills rediscounted with the 
Reserve Bank increased by Rs. 75 crores 
compared to a larger increase of Rs. 222 
crores in the same period last year. Deposit 
accretion, on the other hand, was substantially 
larger at Rs. 553 crores (4.9 per cent) compar- 
ed to that of Rs. 483 crores (5.0 per cent) 
in the corresponding period last year. The 
rise in borrowings from the Reserve Bank 
was Rs. 410 crores compared to Rs. 329 
crores in the same period last year. Cash 
in hand and balances with the Reserve Bank 
showed an increase of Rs. 6 crores in con- 
trast to a decline of Rs. 143 crores last year. 
Investments in Government and other ap- 
proved securities registered an increase of 
Rs. 48 crores compared to a larger increase of 
Rs. 113 crores in the same period last year. 

During the financial year 1974-75 (last 
Friday of March 1974 to last Friday of Mareh 
1975) the increase in scheduled commercial 
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h0k cndit at lU. 113S stem (13.4 pa cent) 
tim tower compared to the expaniion of 
Ra. 1284 crorw (21.0 per cent) to the financial 
yiir WiyiAi non-food advances having 
•ccounted for almost the bulk of the increase 
Ip both the years. Deposit accretion amount- 
•d to Rs. 1661 crores (16.4 per cent) as 
compared with Rs. 1496 crores (17.3 per cent) 
during 1973-74. Both demand and time 
deposits showed larger increases of Rs. 397 
crores and Rs. 1064 crores respectively, as 
against Rs. 542 crores and Rs. 954 crores, 
respectively, during 1973-74. Borrowings 
from the Reserve Bank rose by Rs. 64 crores 
compared to Rs. 271 crores in 1973-74. 
Bills rediscounted with the Bank registered 
a decline of Rs. 74 crores in contrast to a rise 
of Rs. 222 crores in 1973-74, Cash in hand 
and balances with the Reserve Bank increased 
only by Rs. 49 crores compared to a sub- 
stantial increase of Rs. 357 crores in 1973-74. 


CREDIT POUCY 

On March 14, 1975 the Bank clarified that 
the restrictions contained in section 20 of 
the Banking Regulation Act, 1949 would 
not apply to the loans and advances or 
commitments for granting any loan or 
advance made by foreign banks in India 
to any of the directors on their Boards abroad 
or to firms, companies, individuals etc. 
to India in which they were interested in any 
manner referred to in the section. These 
restrictions would, however, apply in respect 
of loans or commitments to the members of 
the local Advisory Boards (or Committees) 
as well as to the firms, companies, individuals 
etc., to which they were interested in the 
manner referred to in the section. The 
foreign banks were asked to confirm that 
they had not granted any loans and advances 
to the members of the Local Advisory Board 
to* violation of the provisions of section 20 
of the Banking Regulation Act, 1949. 

At the same time the commercial banks 
were also advised, that with the relaxations 
placed on grant of loans by companies to their 
shareholders to terms of the Companies 
(Temporary Restrictions on Dividends) Act, 
1974, benidng companies could grant to their 
ahare holders (/) loans for promotion of 
handtoom industry or industry based on 


agcicnlture. provided abdi toem were ia 
accordance with the Memonadknn and 
Articlei of Asaodattoa and the acRmea «eie 
approved by the State Goveromeat oonoeined; 
and (if) loaaf to the ordinary onine of their 
business sub^ to the lestrictiona ae cantained, 
to section 20 of the Banking Regulation Act! 
1949. They could also grant loans to their 
employee-shareholders at the time of religious 
or customary festivals, for education or 
marriage of the children or for meeting 
the expenses to respect of illness of any 
member of the family, for purchase of cycles, 
motor-cycles or scooters for purchasing 
shares pursuant to the provisions of clauses 
(6) and (c) of sub-section (2) of section 77 
of the Companies Act, 1956. 

The scheduled commercial banks were 
informed that rediscounting facilities would 
be provided under the Bills Rediscounting 
Scheme at Ahmedabad Office also with 
effect from April 1, 1975. 

On May 8, the Governor of the Reserve 
Bank wrote to the commerdal banks a letter 
outlining the policy framework for the year 
1975-76, with specific guidelines for the slack 
season of 1975. The toll text of this letter is 
on page 176. 


MONEY RATES 

Stringent conditions continued to prevail 
in the call money market both in Bombay 
and Calcutta during the month under review. 
The rate which was quoted between 13 and 
15 per cent in the first half of the month ruled 
at the ceiling level of IS per cent during the 
second half of the month. During March 
1974 the caU money rate both at Bombay 
and Calcutta was quoted at the ceiling level 
of 15 per cent throughout the month. 

Conditions in the][call money market both 
in Bombay and Calcutta remained generally 
tight during 1974-75 with the inter-bank 
call money rate quoting at the ceiling level 
of 15 per cent during major part of the period. 
However, the rate fluctuated between 10 per 
cent and 15 per cent between July 1974 and 
November 1974 in both the markets. The rate 
closed the financial year at 15 per cent both 
at Bombay and Calcutta. 
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Hic Bombay ^^adged maiicet ooatinued 
to rule geoei^ rteady divtog the month 
with prices of a few toans recording variations 
nmging between 10 paise to Rsj 2. Conse- 
quently the yield pattern of Government 
securities also show^ no significant varia- 
tions. However the National Defence Gold 
Loan 1980, showed a sharp rise of Rs. 24 
over the month. 

During the financial year 1974-75, prices of 
Government of India loans registered a 
declining trend. The All-India Weekly Index 
for Government and Semi-Government Securi- 
ties (Base 1970-71=100) declined steadily 
from 98.8 at the end of March 1974 to 97.8 
for the week ended May 18, 1974 and further 
to 96.6 on March 8, 1975 which was also the 
end-month level. Considered separately 
the indices of Government of India securities 
and State Government securities during the 
same period declined from 98.4 to 95.6 and 
from 99.8 to 99,2 respectively. However, 
the index for securities of Semi-Government 
Institutions rose marginally from 100.8 to 
101.3. 

During the 1974-75 financial year the Central 
Government entered the market for a compara- 
tively smaller amount of borrowing at Rs. 650 
crores as against Rs. 940 crores in 1973-74, 
Total subscriptions amounted to Rs. 696 
crores, of which Rs. 509 crores were by way 
of cash and the balance by way of conver- 
sions: in the previous year, cash subscrip- 
tions had amounted to Rs. 499 crores out of 
total subscriptions of Rs. 1025 crores. The 
State Governments, however, entered the 
market in 1974-75 for a larger notified amount 
(Rs. 280.50 crores) as compared with that 
in the earlier year (Rs. 149.75 crores). Total 
subscriptions in 1974-75 were Rs. 311 crores, 
Rs. 256 crores being in cash. In 1973-74 
the whole of the amount was in cash sub- 
scriptions. 


industrial securities 

On the major stock exchanges in India the 
downtrend in equity prices which had set in 
after the presentation of the Budget proposals 
00 February 28 continued during the month 


under review on renewed butt nnloeding and 
fresh short selfing. The reports that rq>ay- 
ment of the outstanding loans from the 
Soviet Union wotdd involve substantial addi- 
tional payment owing to unilateral revision 
of the Rouble and fears Of confrontation in 
West Asia also depressed the market senti- 
ment. 

A review of the market conditions in the 
financial year 1974-75 reveals that during the 
major part of the period the stock exchimges 
remained by and large in a depressed condi- 
tion. The buoyant conditions which prevailed 
since end-February 1974 continued almost 
unabated through the first week of June 
1974. Thereafter, the trend was reversed 
owing to apprehensions of anti-inflationary 
measures. The proraulgatio% of the Com- 
panies (Temporary) Restrictions on Dividend 
Ordinance on July 6, 1974 gave a big jolt to 
the market and equity prices suffered wide- 
spread declines. The market sentiment was 
further affected during the year by the hike 
in the bank rate from 7 to 9 per cent and the 
consequent levering up of other interest rates 
on July 22, 1974. The modest recovery 
towards the end of 1974 on hopes of modi- 
fications in the Restrictions on Dividend Act 
could not be sustained and a^downtrend set in 
once again which lasted till mid-February. 
The presentation of the Central budget for 
1975-76 did not have any noticeable impact 
on the market which resumed its downward 
trend. The weekly index number for ordinary 
shares — new series (Base 1970-71 =100), moved 
up from 122.7 on February 23, 1974 to 125.5 
on March 30, and rose further to the peak of 
136.2 on June 8, 1974. Thereafter the index 
started to decline from 133.0 on July 6 to the 
year’s low of 98.8 on October 12, 1974. 
Subsequently, the index moved up to 105.4 
on January 4, 1975 but again slid back to 
99.4 on March 29 showing a net loss of 25.3 
over the pre-ordinance level (July 6) and 
20.8 per cent over the year. 


BULLION 

The Bombay bullion market displayed a 
declining trend during the month under review. 
Silver prices, barring occasional rallies on 
short covering and fresh export commitments 


’ JomviMMKoplmajRAuni) 



td'UX, iuwniny dedined «a tower ov«Mea» 
ain^A d w^** sod hesvy srrivato 
OeM iMoet drifted down partly in symp^y 
w^ tUver and partly on incteaaed offerings. 

The itttoe of silver («>ot) after an initial 
jtn p r ov B i nant from the previous month-end 
tovd of Ka. 1063 (per kg.) to Rs. 1066 by 
Match 3 declined to Rs. 1035 on the 8tb and 
after recovering to Rs. 1068 by March 14, 
decKned again to Rs. 1023 on March IS* 
The quotation stood at Rs. 1025 on March 
31 recording a net decline of Rs. 38 over the 
month. 

The price of standard gold declined from 
Rs. 556 (per 10 grams) on February 28 to 
Rs. 540 by March 6, but moved up to Rs. 546 
on the following two days before declining 
ftirther to Rs. 532 by March 13. Thereafter 
the price movements ranged between P.8. 531 
and Rs. 538 till March 29. The quotation 
moved up slightly to close the month at Rs. 540 
on March 31. On balance, it recorded a 
net decline of Rs. 16 over the month. The 
general easiness of the bullion market in 
Bombay was in consonance with similar trend 
abroad. 

Tbe price of gold displayed a firm trend 
during the greater part of the ftnandal year 
1974-75 except during the months of June 
to October when the quotation eased some- 
what. The quotation for gold rose from 
Rs. 506 (per 10 grams) at the end of March 
1974 to the year’s hipest level of Rs. S6S 
on April 25 and after declining to the year’s 
lowest level of Rs. 470 on June 21, moved 
up again to Rs. 535 by mid-July. Thereafter 
quotation declined to Rs. 495 in Septem- 
ber before rising to Rs. 562 in February 
1975, ; it closed for the]year at Rs. 540 showing 
a net gain of Rs. 34 over the year. 

The price of silver displayed an easy trend 
during the year. After an initial rise from 
Rs. 1260 at the end of March 1974 to the 
year’s peak level of Rs. 1340 on May 16, 
the price dedlned to Rs. 981 on September 
23— the lowest level during the year. There- 
after the quotation rose again to Rs. 1250 
by October 29 but gradually fell to Rs. 1025 
by the end of Mar^. Over the year it re- 
corded a net loss of Rs. 235. 


In the intemattonal bullion mntimis prices 
were M a downward course, fti Ltw^ 
the price of ffM dedined freun th^previous 
month-end levd of $ 181.75 (pet me ounce) 
to 1 177.75 ^Mardi 5 and ftoetuatod inthe 
range of 1 176. SO and 1 179.25 during the rest 
of the month. Hie dosing quotation for the 
month at $ 177.75 showed a net decline of 
I 4.00 over tbe month. Silver prices, except 
for a mid-month rally ruled generally easy. 
The price of silver, after an initial improvement 
from 182.30 (new pence per ounce) on 
February 28 to 184.80 by March 3, dedined to 
178.60 by Mardi 7. Thereafter a brief up- 
trend set in with the price moving up to 
186.30 by March 14 and after fluctuating 
between 185.00 and 178.50 till March 24, the 
quotation declined to 175.50 on the following 
day. The price recovered slightly to close 
at 177.60 on March 27 showing a net decline 
of 4.70 over the month. In New York also 
prices followed a similar trend. 

Gold price in London at $ 177.75 at the 
end of March 1975 showed a net rise of 
$ 4.75 over the year. The quotation touched 
the year’s lowest level of $ 143.65 in June 
1974 and the highest level of $ 197.50 in 
December 1974. Silver price, on the other 
hand, showed a net loss of 45.70 pence 
(per oz.) over the year. The price rose to the 
year’s highest level of 249.40 in May and 
dipped to the lowest level of 158.70 in July. 
It closed at 177.60 at the end of March. 


TRADE DEVELOPMENTS 

During the month the Government pro- 
posed the following measures in the sphere of 
export trade regulations. 

Export of tool and alloy steel scrap other 
than stainless steel scrap would be allowed 
‘on Merits’ and canalised through the ‘Metal 
Scrap Trade Corporation Ltd.’ Export of 
sillimanite of all grades and varieties would 
be allowed during the licensing period April 
1975 — March 1976, and would continue 
to be canalised through Minerals and Metals 
Trading Corporation within a limited ceiling 
and they would export it on the basis of 
endorsements on shipping bills. M/s. Indian 
Rare Earths Ltd., and M/s. Kerala Minerals 
end Metals Ltd., would also be allowed to 
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of spsdfieii fnul«s of ‘Ruo<a«ed 
Virgiiua, siiiKWei Vir|fiiia, ran^uied ‘Natu’ 

(country) «B6tao-c*tt«djtttty I ttobacco would 
tKaUowcdontitebutbofthe iniiumum prices 
rndkated by dw Oovenunent. It was notified 


that export of cafbonii^ lignite brighettes 
(Leco) would remain 'outside the scope of 
(jaoalisation through the Minerals and Metals 
Trading Corporation of India, for a further 
period upto 31, 1975. 


As regards imports, the Government 
have decided in accordance with Indo- 
Pakistan trade agreement of January 31, 
1975, to permit import of about two lakh 
bales (about 170-180 kgs. each) of raw cotton 
from Pakistan through the Cotton Corpora- 
tion of India Ltd. The allocation of this 
cotton will be made by the Textile Commis- 
sioner to the mills exporting cloth, madc- 
ups and yam, mills under the National 
Textile Corporation and Co-operative Spin- 
ning Mills. 


cakes, semi-prooesaed leather and marine 
products. The rise in the vahje of exports 
stemmed, as in the previous year, mainly 
from the increase in unit value consequent 
on the continuation, for a large part of the 
year, of the world commodity boom, although 
the available indications suggest that there 
may have been some increase in quantum 
of exports this yesir as compared to last year. 
However, the impact of world inflation was 
felt more severely on India’s imports owing 
mainly to their structure during the period, 
which showed a greater part of the rise in 
imports being on account of foodgrains, 
fertilizers and petroleum and products thereof, 
the other — mostly maintenance — imports 
recording smaller rises. Apart from a steep 
rise in the import costs of petroleum crude and 
products thereof and of foodgrains, there has 
been a substantial rise in the imports of fer- 
tilizers, iron and steel and non-ferrous metals. 


INDUSTRIAL PRODUCTION* 


TRENDS IN INDU’S FOREIGN TRADE— 
1974-75 

According to the provisional data on foreign 
trade released by D.G.C.I. & S. for the first 
eleven months of 1974-75 (April 1974 — 
February 1975) India incured a trade deficit 
of Rs. 867 crores as compared with Rs. 399 
crores in the corresponding period of the 
preceding year. While exports were higher 
by 36 per cent at Rs. 2919 crores during April 
1974 — February 1975 as compared with the 
level in the corresponding period in 1973- 
74 (Rs. 2143 crores), the rise in imports du- 
ring the period was much more pronounced, 
being higher by 49 per cent at Rs. 3786 crores 
as compared with the level in April — February 
1973-74 (Rs. 2542 crores). According to 
available indicators, the major participants 
in the growth of exports have been sugar, 
engineering goods, jute manufactures and 
cotton textiles, including cotton apparel. 
The export performance of some other 
items like tea, sliver, cashew kernels, 
tobacco, coffee, chemical elements and com- 
pounds, handicrafts, nuca have also been 
significant in terms of value. However, 
there has been some decline in the ex- 
ports of some important products like oil 


The General Index of industrial production 
(Base: 1970=100) which is available upto 
September 1974, showed an increase of 1.7 
per cent during the first half of the financial 
year 1974-75 (i e., April-September 1974) 
as compared with an increase of 0.6 per cent 
during the corresponding period of 1973-74. 
Although industrymse details are not avail- 
able, data collected through unofficial and 
semi-official sources indicate that this im- 
provement in the tempo of industrial pro- 
duction has been mainly due to the better 
performance of certain core sector industries 
like electricity generation, coal and steel. 


PRICES 

The Economic Adviser’s Weekly Index 
of wholesale prices (Base: 1961-62=100) 
declined further by 1.2 per cent from 310.2 
on February 22, 1975 to 306.4 on March 29, 
1975; in March 1974, the index had shown 
an increase of 2.8 per cent. Since end- 
September when the downward trend of 


* Central Statistical Organisation, Govt, of India, 
CalcuUa has revised the index of industrial production 
with 1970 as base year in order to take into account 
the structural changes in the Indian industries during the 
period 1960-1970. 
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prices started the indea has recorded a fall 
of 7.3 per cent Groupwise, the decline in 
•food articles* (1.7 per cent), ‘industrial raw 
niaterials’ (4.2 per cent) and ‘manufactures* 
(0.3 per cent), was partially offset by in- 
creases In ‘liquor and tobacco’ (3 . 7 per cent), 
‘chenucals’ (1.2 per cent) and ‘machinery and 
transport equipment' (0.3 per cent). 

The index was higher by 7.7 per cent as 
compared to the level a year ago. In the 
earlier year the rise was 30.2 per cent. The 
rise was brought about by almost all the 
groups viz., ‘food articles’ (10.6 per cent), 
•liquor and tobacco’ (13.9 per cent), ‘fuel, 
power, light and lubricants’ (9.9 per cent), 
•chemicals* (21.1 per cent), ‘machinery 
and transport equipment’ (23.8 per cent) 
and ‘manufactures’ (7.9 per cent); the only 
exception being that of ‘industrial raw mate- 
rials’ which recorded a decline of 11.7 per 
cent. During the financial year 1974-75 
the inflationary pressure witnessed during 
the earlier year continued unabated till the 
third week of September 1974. The General 
Index of Wholesale Prices (Base: 1961-62=^ 
100) moved up persistently from 284.4 at 
end-March 1974 to an all-time high of 330.4 
on September 21, 1974. Thereafter, there 
was a welcome decline in the general price 
level as reflected by the fall in the index to 
306.4 by end-March 1975. Consequently, 
the rise in the wholesale price index during 
the year was much smaller at 7.7 per cent 
on a point to point basis compared to an 
increase of 30.2 per cent in 1973-74. ( Table ) 
Though this decline in prices could be regarded 
as seasonal in nature, the phenomenon of a 
continuous decline in prices during the second 
half of 1974-75 is rather significant in that (1) 
although rabi crop of 1974-75 season is expect- 
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ed to be larger, the overall output of foodgrains 
would not be much larger than in 1973 - 74 , 
(2) such seasonal decline did not occur in 
past two years and (3) the detdine was not 
confined to food articles but was spread over 
to other cotfhhodity groups also. Further 
the easiness in prices witnessed since 
October 1974 reflected to some extent the 
impact of the anti-inflationary policies—fiscal, 
monetary and administrative — pursued by 
the Government and the Reserve Bank. A 
relatively higher level of imports of food- 
grains and the streamlining of the public 
distribution system assisted considerably in 
containing prices. 

If, however, the average index for the whole 
year is taken into consideration, the annual 
average index for the financial year 1974-7S 
shows a slightly larger increase of 23.4 per 
cent, as compared with a rise of 22.8 per 
cent during 1973-74. This is due mainly to 
the higher level of prices prevailing upto 
September 1974 which was only partially 
neutralised by the decline recorded thereafter. 
The commodity groups which largely con- 
tributed to the increase were (/) ‘fuel, power, 
light and lubricants’ (46.8 per cent), (//) 
‘machinery and transport equipment’ (37.7 
per cent) and (Hi) ‘chemicals’ (36.5 per cent). 
The relatively larger increase in the prices 
of commodities in these groups may broadly 
be attributed to the hike in the prices of 
imported crude oil, price hikes granted in 
respect of certain administered commodities 
and also to the decontrol of some others. In 
the case of ‘food articles’ the increase was 
relatively lower at 23.0 per cent. The group 
‘industrial raw materials’ however, recorded 
the smallest increase of 9.0 percent reflecting 
increase in output of raw cotton. 


TABLt: — TRtNDS IN INDEX NUMBERS OF OF WHOLESALE PRICES 




(Base: 1961-62^ 

100) 




Group 

Weight 

End-Mnrch 1974 
over 

cnd-March 1973 

End-March 1975 
over 

end-March 1974 

Percentage Variations 
during &uincial years 
(Average of months) 





1972-73 

1973-74 

1974-75 

AH CmmoditlM 

Pood Articiw 

Liouor A Tobiioco 

Fuel, Power. Light and 
Lubricanta 

Industrial Raw Materiak 
C}iemioal& 

Machinery and Transport 
Equipt^ 

Manufiicntres 

1000 

413 

25 

61 

121 

7 

79 

294 

30 2 

28.6 

9 3 

56.1 

36.5 

29 9 

25-7 

27.7 

7 7 

10 6 

13.9 

9.9 
— 11.7 

21.1 

23-8 

7.9 

9.9 
13.9 
19.6 

5.0 

6.8 

1.9 

5.8 

5.7 

22.8 

23.4 

7.8 

19.0 

46.7 

9.5 

9.8 

16.4 

23.4 
23.0 
21.6 

46.8 

9.0 

36.5 

37.7 

23.8 
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ForcifiI«tafeeS«^ 

louring Ibe fiiuw:iiil year 1974-75 foreign 
exchange leaervea recorded an increase 
of Rs. 22 crmea to Rs. 969 crores, as 
compand to the rise of Rs. 101 crorer in 
3973 - 74 . The quadnipJing of oil prices 
towards the clow of 1^3, the continued 
high level of prices of fertilizers and the 
large scale imports of high priced foodgrains 
necessitated by the inadequate domestic avail- 
ability placed the country’s balance of pay- 
ments under considerable strain in 1974-75, 
making it incombunt to resort to substantial 
borrowings from the IntematioiLal Monetary 
Fund. The drawals from the Fund during 
the year under the gold and first credit 
tranches and under the 1974 oil facility totalled 
Rs. 485 crores: in 1973-74 there was only a 
compensatory financing drawing of Rs. 62 
crores from the Fund. But for the drawals from 
the fund, the reserves would have shown 
a fall of Rs. 462 crores during 1974-75, 
as against an increase of Rs. 39 crores in 
1973-74. 

Detailed balance of payments statistics 
are not yet available, but the available in- 
formation suggests that the improvement 
under exports and some rise in aid reimburse- 
ment receipts were more than offset by the 
increase in Government expenditures includ- 
ing payments to meet cost of high priced 
food, fertilizers and other essential imports. 


COMMODITY MARKETS* 

COTTON 

The spot prices in the Bombay Cotton 
Market evinced a declining trend till the third 
week of March but moved up thereafter. 
The fall in cotton prices was attributed to 
increasing selling pressure emanating from 
larger arrivals of new crop in, the wake of 
limited mill demand due to poor off-take 
of cotton textiles. During the last week, 
however, prices moved up with the emergence 
of mill demand. On balance, prices 
i^egistered net declines ranging between Rs. 
2l and Rs. 63. 


* All priges are in rupees per quintal except in the 
<^of jute goods. Hessian prices are per 100 metres 
and saciuiig prices are per 100 b^. 


In the export section, prices of extra 
superfine and fine varieties of Bmigiti Deshi 
movbd in line srith other varieties and re- 
corded net declines of Rs. 36 and Rs. 59 
to close at Rs. 644 and Rs. 553, respectively. 
According to trade circles, export registration 
of Bengal Deshi in the current season till 
March 29, 1975 aggregated 0.56 lakh bales 
as against 2.25 lakh bales in the corresponding 
period last season. 

According to trade circles, arrivals of foreign 
cotton into India during the first seven months 
(September 1974 — March 1975) of the current 
season were lower at 26 thopsand bales as 
against 94 thousand bales during the cor- 
responding period last season. 

During the financial yearj^l974-75, in the 
Bombay Market, prices of the superior long 
staple varieties generally evinced a down- 
trend almost throughout the period mainly 
because of hopes of a higher production in 
relation to the estimated demand. Prices of 
cotton other than superior long staple varieties 
were on a decline after moving up till mid- 
September 1974. Over March 1974, prices 
of all varieties registered net declines ranging 
between Rs, 35 and Rs. 675. The weekly 
index number of wholesale prices for raw 
cotton (Base: 1961-62=100) after rising from 
338,1 on March 30, 1974 to 415.9 on Septem- 
ber 14, declined precipitously to 285.5 on De- 
cember 7, 1974. Thereafter the index after 
gradually moving up to 305.3 by February 
22, 1975 continued its downward course once 
again and closed at 284.3 on March 29. 
1975. At this level, it was 15.9 per cent 
lower than that a year ago. 

Official data regarding demand and supply 
position of cotton for 1974-75 season are not 
yet available but the trade estimates indicate 
that the production of cotton would be 
around 70.0 lakh bales as against 67.5 lakh 
bales during 1973-74 season. The 1974-75 
season commenced with a carry over of 
stocks of 21.6 lakh bales as compared to 
that of 28 . 9 lakh bales for the previous season. 
Imports during the current season are expected 
to be around 2.3 lakh bales as against 2.0 
lakh bales in 1973-74 season. Thus overall 
availability of cotton is estimated to be 
somewhat lower at 93.8 lakh bales as com- 
pared to 98.4 lakh bales during 1973-74 
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OOMMODmr PRICES DURING MARCH 1075 




R. G. SaOF (A) 
27/32* Fine 


BomtMy Quintal 


(Khandrah Qutlily), Spot 
Craundnut oil, Spot 
Linieed, Spot 
CaMonced (Madru Small) 
Caitoneed, April 1976 
Umeed, April 1976 


328-00 

772.60 

22e>00 

176,00 

N.T. 

N.T. 


847.00 

820.00 

248.00 
101 00 
184-26 

261 .00 


321 -00 
766-00 
228-00 
178-00 
172-26 
288-50 


330-00 

768-00 

240.00 

172.00 
178-25 
240-60 


Amm PoiioiM, Spot 

4. Jwt« Qooda 

Hevian (40* x 10 o*i.), Spot 
Sachini (B, 'I'willi), Spot 

SacUm (B. Twilli) 

May 1976 


142.17 

406-60 


118-74 

848.00 


142-72 

400-00 


C-SO 

Gur 

Kolliapur No. 1 
Fbatwa nira 
Gbaku 


Quintal 


Hapur 

MueaflhnMcar , 


426-430 

230-240 

112.60 

110-180 


250-264 230-241 

127.60 IK 

125-137-60 106-127.6 




126-00 

110-180 


cent Salei Tax. 

.and Oils Exchange Limited, 1 
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cottonseed dl in the manufactiue of vuias* 


,^n. RequiroiMirt* of mifis •*>«* f« iwrtra 
ficiory cowamptlim nt 72.2 IjdA bales are 
„^ed to be kwer by 1.5 lakh bales. 
Bports ate also ^tpected to be lower at 1 .7 
l«kh bain M agaidst 3.2 lakh bales during 
1973.74 season, thns, due to lower con- 
sumption and smafler exjponts, the total offtake 
is expected to be aroiii>d‘73.8 lakh bales as 
against 76.9 lakh bales during 1973-74 
indicating a comfortable supply 
position on the whole . 


OILSEEDS 

In the Bombay oilseeds market, prices of 
groundnut and groundnut oil after moving 
up in the first fortnight resumed the downward 
trend. Over the month under review, while 
prices of groundnut (Karad Bold) recorded 
an increase of Rs. 16 to close at Rs. 339.00. 
groundnut oil at Rs. 765.00 was lower by 
Rs. 7.50. The resumption of purchases by 
traders and vanaspati manufacturers following 
the normalisation of banking services and 
reserved attitude of sellers due to higher 
upcountry advices exerted an upward pressure 
on prices in the early part of the month. 
The subsequent decline was attributed to 
increased arrivals of summer crop which is 
reported to be good in Andhra Pradesh and 
Karnataka and reports that Government 
would allow the use of rapesecd and mustard 
oil in the manufacture of vanaspati to the 
extent of 15 per cent. Financial stringency 
and expectations of bumper rabi oilseeds 
production also affected the market sentiment. 

In the futures section, trading in castorseed 
and linseed April 1975 contracts which was 
suspended on February 27, was resumed 
only on March 4, 1975. On March 31, 
1975. both castorseed and linseed April 1975, 
contracts at Rs. 173.25 and Rs. 240.50 
recorded declines of Rs. 0.35 and Re. 0.50, 
respectively, over the February 26, levels. 
The castor and linseed July 1975 contracts 
commenced on March 31, 1975 the closing 
quotations being R«. 177.00 and Rs. 246.50, 
fespectivcly. 

The Union Budget for 1975-76 proposed the 
rationalisation of tariff concessions in respect 
of the use of rice bran oil and other minor 
oils in the manufacture of soaps and of 


pah. The qualnying limit for vdsate for 
the use 6 f rice bran oil in soap manufac- 
ture has been raised from IS per cent to 
25 per cent and the quantum of rebate has 
been reduced from Rs. 7.50 to 3. SO per 
tonne of soap for every additional percentage 
point of rice bran-oil used. For the use 
of cottonseed oil in the manufacture of 
vanaspati, rebate would be admissible in 
future fpr the first 30 per cent usage as against 
nil rebate for the first 15 per cent allowed 
earlier. This change was necessary since 
the maximum usage of cottonseed oil in the 
manufacture of vanaspati has been raised 
from IS per cent to 30 per cent since January 
1975. 

On February 1. 1975 not^cations were 
issued prohibiting forward contracts in- 
cluding non-transferable specific delivery 
(N.T.S.D.) contracts in 24 minor oil seeds 
and oils. However, according to a clarifica- 
tion issued by the Forward Markets Com- 
mission, a vanaspati manufacturer can enter 
into non-transferable specific delivery contract 
for delivery beyond 1 1 days for the purchase 
of cottonseed oil required for the manufac- 
ture of vanaspati in his own factory. A 
cottonseed crusher can also enter into 
N.T.S.D. contract for the sale of cottonseed 
oil produced in his own factory. 

In the financial year 1974-75, in the 
Bombay oilseeds market prices of both 
groundnut and groundnut oil showed wide 
fluctuations. Their prices after moving up 
till August 1974 were generally on a downward 
path except for a brief spell in November. 
Thus, groundnut (Karad Bold) after rising 
from Rs. 373.00 at the end of March 1974 
to Rs. 432.00 on August 22, receded to 
close lower at Rs. 339.00 per quintal record- 
ing a net decline of 9.1 per cent over the 
year. Groundnut oil which was quoted 
at Rs. 815.00 per quintal at the end of 
March 1974 after scaling an all time peak 
of Rs. 1000.50 per quintal in August 1974, 
declined almost continuously to reach 
Rs. 765.00 at the end of March 1975. At 
this level the price recorded a net loss of 1 1 . 0 
per cent. 

The final estimates of production of oilseeds 
during 1974-75 are not available. However. 



m 

juconliog to trade estimates production of 
5 9 M^r oilseeds during 1974-75 at 82.83 
lakh tonnes would be marginally lower than 
tiint in 1973-74 (86.82 lakh tonnes). 


JUTE 

In the Calcutta market, raw jute price 
(Assam Bottoms) after ruling unchanged at 
Rs. 168.80 per quintal till March 18 declined 
to Rs. 166.12 at which level it closed for the 
month. The fall in prices was attributed to 
restricted demand from mills and Jute Cor- 
porktion of India. The activity was, however, 
restricted, since the sellers were also reserved 
as they expected a decline in the area under 
jute cultivation in the next season. 

In the jute goods section, prices of both 
hessian and sacking declined by Rs. 20.78 
and Rs. 42. SO to close for the month at 
Rs. 121.39 per 100 metres and Rs. 364.00 
per 100 bags, respectively. The fall in 
prices was attributed to the continued absence 
of overseas and domestic demand. Jute 
goods exports to U.S.S.R. were reported to 
have come to a standstill pending clarification 
of certain points in the export contracts. 

The Agricultural Prices Commission has 
recommended an increase of Rs. 8 per quintal 
in the statutory minimum price of raw jute 
to Rs. 133 per quintal for the 1975-76 season. 

According to I.J.M.A., production of Jute 
goods in February 1975 at 22.6 thousand 
tonnes although marginally higher by 1.6 
thousand tonnes than in the preceding month, 
was substantially lower (by 28.5 thousand 
tonnes) than in February 1974! The fall 
in production was mainly due to 48 days 
jute workers’ strike which ended on February 
24, 1975. Despite low level of production 
in the first two months of 1975 stocks of 
jute goods with jute mills were higher at 102.9 
thousand tonnes at the end of February 
1975 as compared with 96.1 thousand tonnes 
at the end of February 1974. Total des- 
patches of jute goods from mills declined 
sharply to 22,500 tonnes in February 197S 
as compared with 32,100 tonnes in January 
1975 a^ 85,500 tonnes in December 1974. 
Internal ofRake which had declined from 
42.700 tonnes in Dcember 1974 to 16,900 
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tonnes in January J97S, in^iroved to 19,700 
tonnes in February 1975. 

During the financial year 1974-75. prices 
of raw jute, (Assam Bottom) after making 
strident advances and scaling an all-ti^ 
high of Rs 195.50 per quintal by September 
18, 1974 retreated gradually to dose for the 
year at Rs. 166.12. Over the year, raw jute 
prices recorded a net rise of Rs. 37.62 per 
quintal or 29.3 per cent. In the goods 
section, prices showed a generally declining 
trend except for temporary breaks during 
August and September 1974 and again in 
January and February 1975. Thus, sacking 
prices after reaching the years* lowest level 
of Rs. 303.00 on May 24, 1974, touched 
a high of Rs. 424.00 on February 22, 1975 
before closing at Rs. 364.00 on March 31. 
1975. On balance it recorded a net increase 
of Rs. 36.00 or 11 per cent over the year. 
In the case of hessian, the highest and lowest 
levels were Rs. 207.79 and Rs. 113.74 reached 
on April 25 1974 and March 25, 1975, respecti- 
vely. Over the year, hessian at Rs. 121.39 
on March 31, 1975 recorded a sharp decline 
of Rs. 61.24 or 33.5 per cent. 

According to the latest estimates, the 
jute crop for 1974-75 is placed at 56.31 
lakh bales as compared with the bumper 
crop of 76 lakh bales in 1973-74. The Jute 
Corporation of India has procured 5.39 
lakh bales of raw jute till Match 15, 1975 
as against the target (revised) of 1.5 million 
bales fixed for the 1974-75 season. Pro- 
duction of jute goods by IJMA during ilie 
first 9 months of 1974-75 season (July 1974 
to March 1975) aggregated 6.70 lakh tonnes 
as compared with 6.96 lakh tonnes during 
the corresponding period of the previous 
season. Despite lower production of jute 
manufacture, stocks of jute goods which 
declined from 1.27 lakh tonnes at the end 
of June 1973 to l.O lakh at the end of June 
1974 increased to 1.09 lakh tonnes at the 
end of March 1975. At the end of March 
1974, the stocks was lower at 1.03 lakh 
tonnes. 

During the year, the Government reduced 
the export duty on both primary and secon- 
dary carpet backing from 650 and Rs. 750, 
respectively to Rs. 200 per tonne with effect 
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from December 24. 1974. The duty, on 
these itcm« was subsequently abolished on 
May 3, 1975. 


SLiCAR 

In the Bombay market, prices of sugar 
(C-30). after moving up sharply in the first 
fortnight, staged a partial retreat, recording 
a net rise of Rs. 8-11 at Rs. 433-441 per 
quintal over the month. The uptrend in 
the first half of the month was attributed to 
the enhancement of the rate of excise duty 
on free sale sugar in the Union Budget for 
1975-76 and the release of the quota of 2.50 
lakh tonnes for April 1975, which although 
the same as in the preceding two months, was 
lower than in April 1974 and considered 
inadequate by the traders to meet the seasonal 
demand. The decline in the latter half of 
the month was attributed to tapering of 
demand following the reports that sugar 
production in 1974-75 would reach the 
record level of 45-46 lakh tonnes. Deoband 
B-.IO in Muzaffarnagar declined by Rs. 11.75 
ever the month to close at Rs. 454.25 

Sugar production during February 1975 
IS placed at 8.86 lakh tonnes against 7.73 
lakh tonnes produced in February 1974. 
Total production during 1974-75 season upto 
28th February 1975 was 29.92 lakh tonnes 
against 25.09 lakh tonnes during the corres- 
ponding period of last season. Despatches 
for internal consumption in February 1975 
were 2.47 lakh tonnes against 3.23 lakh 
tonnes in February 1974. Despatches for 
export in February 1975 were 1 .09 lakh 
tonnes against nil exports in the correspon- 
ding period last season. 

In the year 1974-75 prices of free-sale sugar 
(C-30) in the Bombay market fluctuated 
rather widely. The quotation rose from 
Rs.‘ 402-406 per quintal at the end of March 
1974 to an all time record level of Rs. 626-629 
fn September 18, but retreated to close for 
the year at Rs. 433-441 on March 31, 1975. 
At this level, the price recorded a net rise 

Rs. 31-35 per quintal or about 8 per cent 
O'er the year. 


According to the latest trade estimates, 
su^r supply position during the 1974-75 
season is expected to be somewhat better 
than in 1973-74 season-vide the table below. 

Table 

SUPPLY AND DEMAND POSITION OF SUGAR 
OCTOBER-SEPTEMBER 

(Lakh tonnes) 
1973-74(S 1974-75 


October October 

to to 

February September 
(Actual) (Estimate) 


1 . Opening slock as on 


October .. 8.43 8.26 8.26 


2. 

Production 

39.49 

29.92 

45.00 

3. 

Total availability 

47.92 

•r 

38.18 

53.26 

4. 

Internal Consumption . 

.35.22 

13.60 

35.00 

5 

Exports 

4.54 

3.29 

7.00 

6. 

Total off-take . . 

39.76 

16.89 

42.00 

7. 

Stock at the end of the 
season . . . 

8.16 

21.29 

11.26-f 


Provisional 

-I- Estimated by taking into account, figures of 
opening stocks plus production minus despatches. 
Due to the revision in the Slate-wise figures of stocks, 
the figures of the opening stocks at the beginning of 
the season would differ from the closing slock of the 
previous season. 


CUR 

Prices of gur iu Bombay (Kolhapur 
No. 1), Muzaffarnagar (Chaku) and Hapur 
(Phatwa Dara) increased by Rs. 6, Rs. 5-6.25 
and Rs. 12.50 to close at Rs. 236-240, 
Rs. 115-136.25 and Rs. 125, respectively. 

During the year prices of gur in Bombay 
(Kolhapur No. 1) declined by Rs. 4-10 from 
the end March level to close at Rs. 236-240. 
But Phatwa Dara in Hapur and Chaku in 
Muzaffarnagar recorded a rise of Rs. 10 
and Rs. 1.25 — 10 over the end March level 
to close at Rs. 125 and Rs. 115-136.25, 
respectively. 
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CREDIT FOUCY FOR I97S-76 


jOo M*y 8, 1975, the Governor of the 
RMerve Bank of India addressed a -letter to 
idl scheduled commercial banks outlining 
tiie policy framework for 1975-76, with specific 
guidelines for the slack season of 1975. The 
letter is reproduced below. 

DBOD. No, Dir. B.C. 38/C. 96-75 dated May 
8, 1975. 

At a meeting this morning with the Chief 
Executives of major scheduled commercial 
banks. I had the opportunity to discuss the 
recent monetary and credit trends. 

2. The expansion of bank credit as well 
as its deployment among different sectors have 
been broadly in line with the objectives which 
we had indicated in April 1974 and October 
1974, Over the year ended April 1975, the 
increase in aggregate deposits was Rs. 1628 
crores while commercial bank credit (exclud- 
ing bills rediscounted with the Reserve Bank) 
increased by Rs. 1022 crores. Thus, the banks 
maintained an incremental credit-deposit 
ratio of 62.8 per cent. Among other things, 
the moderate rise in general prices and in fact 
a decline in some raw material prices during 
the year helped in slowing down the growth 
of bank credit. Credit-deposit ratio at the 
end of April 1975 stood at 72.2 per cent as 
against 73.7 per cent at the end of April 

1974. The drop in the credit-deposit ratio, 
excluding advances for public food procure- 
ment was somewhat larger, from 69.6 at the 
end of April 1974 to 67.4 at the end of April 

1975. Commercial banks’ borrowing from 
the Reserve Bank, both through refinance 
and rediscount, was at its peak level for the 
1974-75 busy season somewhat smaller than 
at the peak for the 1973-74 busy season 
(Rs. 656 crores against Rs. 698 crores). As 
against Rs. 612 crores at the end of April 
1974, compiercial banks’ indebtedness to the 
Reserve Bank of India amounted to only 
Rs. 413 crores at the end of April 1975 ; 
and a large part of this was on account of 
refinancing of food procurement. 

3. During 1974-75 busy season, gross bank 
credit (including bills rediscounted with the 
Reserve Bank) increased by Rs. 990 crores 


(12.7 pef cent) as against Rs. 1335 crores 
(20.7 per cent) during 1973-74 busy season 
Credit for public food procurement increased 
by Rs. 315 crores daring 1974-7S tmsy season 
as against Rs. 188 crores dining the previous 
busy season. Thus, gross hank credit exclud- 
ing public food procurement increased by 
Rs. 675 crores (8.9 per cent) as compared 
to Rs. 1167 crores (18.5 per cent) in the 
1973-74 busy season. 

4. The limited expansion in commercial 
bank credit together with the steps taken to 
curtail the Government budgetary deficit and 
a substantial decline in net foreign exchange 
assets of the banking sector, contributed to 
considerably slower monetary expansion 
during 1974-75. Money supply with the 
public increased by 6 per cent in 1974-75 
(year ended March) as against an annual rate 
of a little over 15 per cent in the preceding 
two years. The wholesale price index had 
shown an increase of less than 8 per cent over 
the year ended April 12, 1975 as against 
28 per cent in the preceding year. 

5. Notwithstanding these favourable fac- 
tors, the inflationary potential in the economy 
is still very considerable. It is true that 
with a break in prices and some change in 
the inflationary psychology, certain sections 
of the economy have some problems of 
adjustment to altered conditions. While 
raw material inventory management appears 
to be in better shape, in some industries 
there has been a greater accumulation of 
finished goods. But these developments are 
associated with diverse factors such as better 
management of inventories, slackening in 
internal demand, consumer resistance and 
fall in export demand. Provision of larger 
bank credit by itself would not be a solution 
to these problems in all circumstances. The 
situation in certain sections of industry 
calls for quick adaptations to new market 
conditions, reduction in costs and other 
remedies not related to credit. 

6. In a situation like this, the general 
accent of credit policy will still have to be 
one of tightness, as the controlling of in- 
flation has to continue as a basic objective. 



RBgQlVB BANK OF nONA BULLETIN 


177 


liarA W75 

But the needs of some of the sectors which 
face specul difficulties will have to be examined 
^th refaeace to the extent to which credit 
could assist in a sedation of, their problems. 
Credit expansioa will have to be limited to 
banks' own availaUe resources after pro- 
viding for investments in Government and 
other approved securities and statutory cash 
reserve requirement. Reserve Bank’s assis- 
tance which is essentially created money can 
only be minimal and temporary. This aspect 
of the constraint on bank’s resources position 
would thus call for an even greater emphasis 
than in the past on selectivity in deployment 
of credit. Primary emphasis will have to be 
on sustaining investment and assisting pro- 
duction in core sectors and other essential 
lines as well as mass consumption goods and 
exports, as indicated in ny letter of October 
29. 1974. 

7. With the continuing need for credit 
restraints, there is no case at this stage for 
a downward adjustment in the general 
structure of interest rates. With a greater 
measure of success in bringing about an 
abatement of inflation, the prevailing structure 
of deposit rates should give a boost for deposit 
mobilisation. 

8. With a view to assisting the banks 
in their credit planning operations for 1975-76, 
in the light of the economic factors discussed 
above, the following indications are given: 

(0 It has been decided to continue the 
cash reserve requirement at a level of 4 per 
cent during 1975-76. 

(iV) The minimum of assets that constitute 
the statutory liquidity requirements under 
Section 24 of the Banking Regulation Act, 
will also continue at the existing level of 
33 per cent. 

(»/) The net liquidity ratio relevant for 
lending at Bank rate by the Reserve Bank 
will be maintained at the present level of 
39 per cent. The maximum rate chargeable 
for refinance will remain at 18 per cent per 
annum. 

('>') An amount equal to 10 per cent of 
inland bills purchased and discounted as of 
the last Friday of September 1974 will be 


available till the end of October 1975 as basic 
rediscount limit. Banks which have availed 
of bill rediscount accommodation in excess of 
this basic limit may negotiate with the Reserve 
Bank for minimal additional discretionary 
accommodation during 1975 slack season 
period. 

(v) An amount equal to 1 per cent of 
demand and time liabilities as of last Friday 
of September 1974 will ordinarily be available 
till the end of October 1975 as basic refinance 
limit. Banks should, however, regard this 
not as a resource available to them for credit 
expansion but strictly as a recourse in the 
event of unavoidable and temporary opera- 
tional needs. 

(vi) The base period calculated as of the 
last Friday of September f974 for deter- 
mining the basic refinance and rediscount 
limits will be suitably altered at the com- 
mencement of the 1975-76 busy season. 

(vii) All special discretionary refinance 
limits granted (other than for public food 
procurement) will gradually be withdrawn 
by the end of October 1975, so that banks 
start the 1975-76 busy season with minimal 
indebtedness to the Reserve Bank. 

(viii) Regarding public food procurement 
credit, the present formula of providing 
refinance equal to 50 per cent of the increase 
in outstanding food credit between Rs. 300 
crores and Rs. 450 crores and full refinance 
in respect of increase beyond Rs. 450 crores 
will be continued. However, it may not be 
possible to continue this facility at this level 
for long and the position will be reviewed 
in October 1975. 

(ix) The refinance policy of the Reserve 
Bank will continue to be on a discretionary 
basis as in the last two years and such accom- 
modation will be only for a short period. 
In granting any discretionary accommodation, 
banks’ incremental export performance will, 
in particular, be taken into account, apart 
from general compliance with sectoral 
priorities of credit as indicated in paragraph 7 
of my letter dated October 29, 1974. 

(x) Banks should plan utilisation of their 
resources in the light of the considerations 
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tlwt hsve been outlined in sucb a way that 
OfaUt expanaion for 1975-76 as a whole 
(May to April) is about 63 to 64 per cent of 
their de^t accretions during the year. 
Aacistance from the Reserve Bank in the 
form of refinance and rediscount may ap- 
proximately be of the same peak level as 
during the 1974-75 busy season. 

9. Within this broad policy framework, 
and bearing in mind the guidelines given in 
my letter of October 29, 1974 banks should 
seek to prepare credit budgets on their overall 
resources position and sectorwise and in- 
dustrywise deployment of credit. In addi- 
tion to the priorities indicated therein, the 
needs of the following areas require added 
attention. 

10. In the context of international deve- 
lopments and with a view to providing some 
additional incentives to the export sector, 
it is proposed to make the following changes 
in respect of export credit with effect from 
the date of issue of the directive in this regard. 

(i) On pre-shipment credit in general the 
maximum period for which concessionary 
rate of interest at 1 1 . S per cent per annum 
applies, will continue to be 90 days. In 
case pre-shipment credit has to be given by 
banks for a longer period on account of 
delays attributable to reasons which are 
beyond the control of the exporter, in accord- 
ance with the advice given earlier in my 
letter of October 29. 1974, banks are required 
not to charge a rate exceeding 2.0 per cent 
over the concessionary rate of 11.5 per cent 
(13.5 per cent) for a further period of upto 
45 days. 

(h) In the case of pre-shipment credit 
for specified medium and heavy engineering 
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goods, the period for whidi coitceaaionary 
rate of interest at 11.5 per cent per annum 
applies will be raised from 90 days to igQ 
days. In case pre-shipment credit has to be 
given by banks for a longer period on account 
of delays sdXributable to reasons which are 
beyond the control of the exporter, banks 
are required not to charge a rate exceeding 
2.0 per cent over the ceiling rate of II . 5 
per cent (13.5 per cent) for a further period 
of upto 90 days. The list of specified medium 
and heavy engineering goods will be indicated 
in the directive which will be issued shortly. 

(///) Over and above these periods stipu- 
lated according to the two-tiers, banks are 
free to charge normal lending rates in respect 
of items ( 1 ) and (//) above. 

11. In the recent past, increased credit 
has been sought for fertilizer distribution. 
At present, only a few banks are involved in 
financing fertilizer distribution, but con- 
sidering the high priority accorded to this 
sector, a larger number of banks should 
participate in financing these operations. 

12. In view of the need for stimulating 
investment, commercial banks have to step 
up in some measure their term lending foi 
projects of high priority, within the resources 
available to them and consistently with the 
policy framework for term lending. 

13. As in the past, there will be discussions 
between the Reserve Bank and individual 
banks about the credit projections. The 
Reserve Bank will also discuss with major 
users of credit in the public and private 
sectors. Banks themselves should be in 
close touch with their customers. 
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FINANCES OF TERM->LENDiNG INSTITUTIONS. 1973-74* 


A study cm the analysis of financial statis- 
tics relating to the working of 21 term-lend- 
ing institutions, viz., IDBl, 
IFCI, ICICI and 18 SFCs 
(including TNIIC@J for the 
year 1972-73 was published in the Supple- 
ment to the October 1974 issue of the RBI 
Bulletin. The present study analyses the 
hnances of these institutions for the year 
1973-74. This study covers the accounts of 
IDBI and IFCI for the year ended 30th June 
1974, those of ICICI for the year ended 31st 
December 1973 and those of SFCs (including 
TNIIC) for the year ended 31st March 1974. 
The data have been compiled and presented 
on the same lines as done in the earlier 
article. 

An attempt was made in the earlier study 
to present an integrated picture of the financial 
performance of all the term-lending institu- 
tions put together. For this purpose a conso- 
lidated fealance sheet and a statement on 
sources and uses of funds were prepared. 
The limitations of the data given therein 
were explained in detail in the earlier 
article. 

An importe.nt feature of the present study 
is the presentation of a fully consolidated 
balance sheet and sources and uses of funds 
of all the institutions free from inter-institu- 
tiopr.l transa.ctions. The inter-institutional 
flows have been eliminated by obtaining data 
given in the balance sheet.s of all these institu- 
tions as on a common date i.e. end of 
March. 

The consolidated balance sheet as at the 
end of March of the years 1972-73 and 1973-74 
and sources and uses of funds for the year 
1973-74 are presented in Tables I and 2 
respectively. 

The total sources/uses of funds of these 
Corporations amounted to Rs. 105 crores in 
1973-74. The main sources of funds were 
borrowings from Reserve Bank of India 
(Rs. 60 crores), bonds and debentures (Rs. 37 


* Pr«par«d in the Diviilon of Company PiiMiKoe 
or the Dmrtment of Stetiitice. 

& Tamil Nadu Industrial Investment Corporation 
Limited CTNIIC) is working on the lines of a Statutory 
Financial Corp^ion for Tamil Nadu, though re- 
gistered as a joint stock company. 


crores), borrowings in foreign currency 
(Rs. 12 crores) and fresh issue of shares 
(Rs, 14 crores). During the year, there was 
a net repayment of Government of India 
loans to the extent of Rs. 16 crores. While 
investments in shares and stocks and bonds 
and debentures increased during the yc?.r, 
there was a net disinvestment of Government 
securities to the tune of Rs. 12 crores and as 
a result, total investments declined by Rs. 3 
crores. Total loans and advances (net of 
repayments) amounted to Rs. 96 crores and 
assistance through discounting and redis- 
counting of bills of exchange and promissory 
notes amounted to Rs. 36 crores. There was 
a net repayment of assistance by guarantees and 
underwriting to the extent of Rs. 21 crores. 

The total assets of all the institutions 
amounting to Rs. 1(X)5 crores in 1972-73 
increased by 10,5 per cent and stood a 
Rs. 1110 crores in 1973-74. Loans and 
advances outstanding at the end of the period 
increased by 15 6 per cent and stood at 
Rs. 713 crores at the end of 1973-74 as against 
Rs. 617 crores in 1972-73. Out of the above 
loans, major portion of foreign currency 
loans (Rs. 117 crores in 1973-74 and Rs. 105 
crores in 1972-73) were accounted by ICICI. 
Investments in stocks and shares and bonds 
and debentures totalling Rs. 100 crores in 
1972-73 increased by 9.4 per cent and stood 
at Rs. 110 crores. However, the total invest- 
ments recorded a marginal decline from 
Rs. 123 crores in 1972-73 to Rs. 121 crores 
in 1973-74, due to a fall in the investment in 
Government securities from Rs. 23 crores to 
Rs. 11 crores over the year. Cash and 
bank balances declined from Rs. 35 crores in 
1972-73 to Rs. 24 crores. The total bor- 
rowings on the liabilities side of the balance 
sheet which stood at Rs. 712 crores in 1972-73 
increased by 13 3 per cent to Rs. 806 crores, 
Issue of bonds and debentures (Rs. 246 
crores), borrowings from Government of 
India (Rs. 248 crores), borrowings from 
Reserve Bank of India (Rs. 159 crores) 
and borrowings in foreign currency (Rs. 135 
crores) were the major constituents of the 
total borrowings. 



Mardi 1975 


ISO 


RESCRVS BANK OS' INDIA BULLETIN 


TMIE l-OOMOUDATO 

(lAkhs Of rup ees) 

1972-73 1973-74 1972-73 1973-74 


CAPITiUL AND UABILITIES 


A. 

1. 

PiM-upmpU>l 

76,51 

90,24 

B. 

2. 

RMtrscfMid 

46,17 

51,82 

C. 

3. 

Rcmttc for dmibtfal debts 

10,60 

1341 

0. 


Berroiriiigs 

711,81 

80644 


4. 

Bonds and debentures 

209.09 

245.78 


5. 

From Government of India 

263,92 

248,37 


6. 

From State Governments 

2,58 

3.39 


7. 

From Reserve Bank of India 

99,26 

158,94 


8. 

In foreign currency 

122,87 

135,11 


9. 

Fixed deposits . . 

13,59 

14.04 


10. 

Other borrowings 

50 

71 

E. 

11. 

Provlsiou for taxation 

10,61 

1344 

F. 

12. 

OtherUaUlltiet 

148,86 

133,75 


13. TOTAL 

1004,56 1109,71 


G. 14. 

Cash and baidc bataacaa .. 

3445 

2347 

H. 

Invcstmcati 

12344 

120,74 

15. 

Government securities 

22.51 

10,59 

16. 

Shares and stocks 

63,74 

70,70 

17. 

Bonds and debentures 

36,74 

39.19 

18. 

Unit Trust 

25 

26 

1. 19. 

Loans and advaocea 

616,74 

712,70 

20. 

Rupee loans 

511,87+ 

595,75+ 

21. 

Foreign currency loans . . 

104,87* 

1 16,95* 

J. 22. 

Guarantees and under- 
writing 

8843 

6741 

K. 23. 

Bills of exchange and pro- 
missory notes 

100,42 

136,45 

L. 24. 

Other assets 

40,69 

48,44 

25. 

TOTAL 

100446 

1109,71 


-f Includes foreim currency loans of the institutions other than ICIO. 
• Rotates to ICICI only. 


TABLE CONSOLIDATED SOURCES AND USES OF FUNDS OF TERM-LENDING INSTITUTIONS 
CIDBL IFCL ICICI AND SFCs), 1973-74 

(Lakhs of rupees) 


1973-74 


1973-74 


SOURCES OF FUNDS 


USES OF FUNDS 


INTEaiNAL SOURCES 

A. I . Rewnre Fund 

B. 2. Reecrve for doubtful debts 

C. 3. ProvUoo for taxatioa 

external sources 

D. 4. Paid-up capital 

E. Borrowtaps 

5. Bonds and debentures 

6 . From Government of India 

7. From State Governments . . 

8 . From Reserve Bank of India 

9. In Foreign currency 
to. Fixed deposits 

It. Other borrowings 
P. 12. Othm 


13. TOTAL 


6j6$ 

2.71 

2,43 

93,15 

1.3,73 

94,53 

36.<>9 

-15,55 


14. 

CaNi and bank balances 

.. —11,08 


Investments 

.. - 240 

15. 

Government securities 

.. —11,92 

16. 

Shares and stocks . . 

6,96 

17. 

Bonds and debentures 

2,45 

18. 

Unit Trust 


19. 

Loans and advances . . 

9548 

20. 

Rupee loans 

83,88+ 

21. 

Foreign currency loans 

12.08* 


Other assistance 

15,01 


-21,02 


J. .. 

22. Guarantees and underwriting 

23. Discounting and rediscounting of 
bills of exchange and promissory 

notes - . , . . 36.03 

K. 24. Other assets 7,75 


25. TOTAL 105,15 


^ Compiled from Table I . 

•f Incluaes Foreign cunwicy loam of the imtitutions other than ICICI. 
• Refattea to lOCI only. 
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rNDUSTKlAL DEVELOPMENT BANK OF 
INDU (TOBI) 

Tbe total souroeVuMS of furndB of the IDBI 
amounted to Ra. 94 orores in 1973-74. Assis- 
tance throng loans and 
SMircw Mid advances (mostly to industrial 
oonoerns) amounted to 
Rs. 43 crores and discounting 
and rediscounting of bills of exchange and 
promissory notes accounted for Rs. 41 crores. 
Investment in stocks and shares, bonds, etc., 
of financial institutions amounted to Rs. 11 
crores and investment in stocks, shares, 
bonds, etc., of industrial concerns (mainly 
under underwriting agreements) amounted 
to Rs. 4 crores. Disinvestment to the tune 
of Rs. 5 crores was recorded in Govern- 
ment and Semi-Government securities during 
the year. Major part of the total finance 
(Rs 70 crores) was raised through the bor- 
rowings from the Reserve Bank cf India. 
The amount raised through bonds and deben- 
tures accounted for Rs. 15 crores. Net 
repayment to the extent of Rs. 12 crores was 


noticed in the case of borrowings from Govern- 
ment. The share capital wholly subscribed by 
the Reserve Bank of India contributed Rs. 10 
crores in 1973-74. Internal sources contri- 
buted Rs. 5 crores during the year. 

The total assets of the IDBI increased by 

23.8 per cent from Rs. 394 crores in 1972-73 

to Rs. 488 crores in 1973-74. 
AtMtt and Loans and advances and bills 
liabllltlM of exchange and promissory 

notes together formed about 
80 per cent of the total assets in both the 
years 1972-73 and 1973-74, Loans and 
advances at Rs. 204 crores in 1972-73 in- 
creased by 21 . 0 per cent and stood at R$. 247 
crores in 1973-74. However, their share in 
the total assets declined marginally from 

51.8 per cent in 1972-73 to 50.6 per cent in 
1973-74. On the other hand, bills of exchange 
and promissory notes increased at a higher rate 
of 37.3 per cent during the year and conse- 
quently their share in total assets increased 
from 27,6 per cent in 1972-73 to 30.6 per 
cent in 1973-74. 


TABLE 3*— SOURCES AND USES OF FUNDS OF INDUSTRIAL DEVELOPMENT BANK OF INDIA, 1973-74 

(Lakhs of rupees) 


SOURCES OF FUNDS USES OF FUNDS 


INTERNAL SOURCES 

4,62 

F. 


Cash and bank balances 

7 




9. 

Cash in hand and balances with 


A. 

1 . Reserves and surplus 

4,48 



Reserve Bank of India 

7 

B. 

2. Provisions (surplus proflti payable 



10. 

Balances with other banks . . 

_ 


to R.B,I.) 

14 

G. 


Investments 

10,63 

EXTERNAL SOURCES 

89,25 



(.Of which, quoted) 

(.—4,17) 

C. 

3. Paid-up cspital 

10,00 


II. 

Government and Semi-Government 
securities . , 

—4,74 

n. 

Borrowings 

4. From Reserve Bank of India 

72,94 


12. 

Stocks, shares, bonds, etc., of finan- 



69,60 



cial institutions 

11,03 


S. From Government 

—11,87 


13. 

Stocks, shares, bonds, etc., of indu- 
strial concerns 

4,34 


6. Bonds and debentures 

15,20 



(Of which, acquired under under- 
writing agreements) 


7. Current liabUities and other provisions 




(4,00) 

E. 

W1 

H. 

14. 

Loans and advances 

Scheduled banks, state co-operative 

42,97 







banks and other financial institutions 

4,72 





IS. 

industrial concerns 

38,25 




I. 

16. 

Bills of exchange and prominory notes 
disconnted/redlscoantcd 

40,61 




J. 

17. 

Other assets 

—42 




K. 

18. 

Fixed aiseu 

1 


8 TOTAL " 

93,87 


19. 

TOTAL 

93,87 


Compiled from table 4. 
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TABLE 4— BALANCE SHEET OF INDUSTRIAL DEVELOPMENT BANK OF INDIA. 1972*73 AND 197J-ts4 


(MMii of ntpees) 





1972-73 1973-74 




1972-73 1973-74 

CAPITAL AND LIAIHLITIES 



ASSETS 








F. 


Cadi and bwdc bataaoH 

If 


A. 

1. 

FalAupcapItni 

40.M 

504)0 


9. 

Cash in hand and balanoes 
with Reserve Bank of India 

18 

25 

B. 

2. 

Rtaarm aad NrphM 

24,97 

29,45 


10. 

Balances with other banks . . 



C. 

3. 

ProvWow (larpliia proBti pay* 
aMeloR.BJI.) 

1,S0 

1A4 

G. 


lavcftmenta 

7335 








(Of which, quoted) 

(32,31) 

(28,13, 

D. 


Bommiagi 

31SA1 

38835 


11. 

Government and semi* 




4. 

From Reserve Batik of India 

129.09 

198,70 



Government securities 

18,34 

13,60 


5. 

From Govomnient . . 

157,63 

145,76 


12. 

Stocks, shares, bonds, etc., 
of financial institutions 

34.06 

45,09 


6. 

Bonds and debentures 

28,69 

43,89 


13. 

Stocks, shares, bonds, etc., 



E- 

7. 

Comat UabUttlM aad other 





of industrial concerns 

21,45 

25,79 



prorMow 

12,49 

18A1 



(Of which, acquired under 








underwriting agreements) 

09,33) 

(23,53) 






H. 


Loans and ndvances . . 

20438 

24735 







14. 

Scheduled banks, state co- 
operative banks and other 
financial institutions 



88,93 

93.65 







15. 

Industrial concerns 

115,35 

153,60 






1. 

16. 

Bills of exchange nnd promis- 
sory notes dlscounted/redls- 
counled 

109,01 

149,62 






J. 

17. 

Other 8ssets(a« 

6,95 

632 






K. 

18. 

Fixed assets (at cost less 
depredation) 

10 

11 


8. 

TOTAL 











19. 

TOTAL 

394,37 

48834 




<gl Includos «ocrued income und application money on investments. 


TABLE 5-lNCOME. EXPENDITURE AND APPROPRIATION ACCOUNTS OF INDUSTRIAL DEVELOP- 



MENT BANK 

OF INDIA. 

1972-73 AND 1973-74 

(Lakhs of rupees) 


1972-7.3 

"1973-74 


1972-73 1973-74 

A. INCOME 



B. EXPENDITURE AND APPROPRIATIONS 


1. Main income 

. . 20,75 

23,85 

4. Interest 

14,83 

17,79 

id) Interest . . 

16,12 

20,22 




(/) On loans and 



5. Establishment expenses 

1.02 

1,46 

advances 

16,12 

20.22 




(II) Others 



6. Bad debts© 



(W Dividends 

4,07 

3,01 




(r) Commission 

.56 

62 

7, Other expenses 

42 

46 

2. Other income 

3 

4 

8. Depreciation provision 

1 





9. Profits 

4,50 

4,16 




(a) Transferred to Reserve 





Bank of India . . 

1,50 

1,64 




(b) Reuined profits 

3,00 

2.52 

3. TOTAL 

.. 

2339 

10. TOTAL 

.. 20,78 

"uw 


@ Incomo/onpenjliture and appropriation derived after adjusting provision made during the year for bad 
and doubtlhl debts and other neoess^ and expedient provisions. * 
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Borrowiiig& whidi accounted for about 80 
per cent of the total caphal employed, in- 
^sed by 23. 1 per cent firom Rs. 31S crores 
in 1972-73 to Ra 388 crortfS in 1973-74. 
Borrowiags from Oovenunent amounting 
Rs 158 crores in 1972-73 decreased and 
stood at Ra 146 crores during 1973-74 and 
iheir share in the total borrowings declined 
substantially from 50.0 per cent in 1972-73 
to 5 per cent in 1973-74. On the other 
Ivand, borrowings from the Reserve Bank of 
India rose by 53,9 per cent from Rs. 129 
crores in 1972-73 to Rs. 199 crores in 1973-74; 
their shate in total borrowings increased 
from 40 9 per cent in 1972-73 to 51 . 2 per cent 
in 1973-74. Bonds and debentures increased 
from Rs. 29 crores to Rs. 44 crores over the 
year. 

Total income of IDBI increased by 15.0 
per cent from Ra 21 crores in 1972-73 to 
Rs. 24 crores in 1973-74. 
Income and Interest received which cons- 
Mpanditura tituted almost 85 per cent of 
the total income in 1973-74 
increased by Rs. 4 crores (25.4 per cent). 
However, over the year dividend income 
decreased from Rs. 4 crores to Rs. 3 
crores. Interest paid which accounted for 
about 90 per cent of the total expenditure in 
1973-74 rose by Rs. 3 crores (20.0 per cent) 
m 1973-74. Consequently, profits which 
stood at Rs. 450 laUis in 1972-73 decreased 
by Rs. 34 lakhs and stood at Rs. 416 lakhs 
m 1973-74. 


INDUSTRIAL FINANCE CORPORATION 
OF INDIA (IFCI) 

The total sources/uscs of funds of the 
IFCI amounted to Rs. 1 1 crores in 1973-74. 

Fresh loans and advances net 
Source! and repayments amounted to 

uMt of funds Rs. 1 1 crores of which, about 
56 per cent were given to 
public limited companies and 
about 44 per cent to co-operatives. There was 
a contraction to the tune of Rs. 2 crores 
in cash and bank balances. The bulk of the 
finance was raised from external sources, 
mainly through the issue of bonds and deben- 
tures amounting to Rs. 8 crores. Borrow- 
ings from the IDBI accounted for Rs. 5 crores 
wliile there were net repayments of borrowings 
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from the Reserve Bank of India and Oovera- 
mmt to the extent of Rs. 2 crores and 
Rs. 3 crores respectively. Internal sources 
(mainly reserves and surplus) cemtributed 
Rs. 3 crores. 

Total assets of the IFCI increased by 5 . Oper 
cent from Rs. 219 crores in 1972-73 to Rs. 230 
crores in 1973-74. Loans 
Amm Mid snd advances outstanding at 
iiabiiitiM the end of the year increased 
by 5.7 per cent from Rs. 185 
crores to Rs. 196 crores. Public limited com- 
panies and co-operatives received major share 
of these advances, amounting to Rs. 136 
crores and Rs. 59 crores respectively, in 
1973-74 compared to Rs. 130 crores and 
Rs. 55 crores in the previous year. Cash 
and bank balances decreased from Rs. 12 
crores to Rs. 10 crores. Tofel borrowings 
outstanding rose by 4. Oper cent from Rs. 181 
crores to Rs. 188 crores. Outstanding bor- 
rowings against bonds and debentures in- 
creased from Rs. 85 crores to Rs. 93 crores 
while there was a decline in the outstanding 
borrowings from Government from Rs. 69 
crores to Rs. 66 crores. Reserves and surplus 
stepped up by 11.6 per cent from Rs. 18 
crores in 1972-73 to Rs. 20 crores in 1973-74. 

The total income of the Corporation in- 
creased by 10 . 1 per cent from Rs. 14 crores in 

1972- 73 to Rs. 16 crores in 

1973- 74. Interest received 
incom« and which accounted for about 
axpandltura 95 pgr cent of the total in- 
come in 1973-74 increased by 

Rs. 1 crore from Rs. 14 crores in 1972-73 
to Rs. 15 crores in 1973-74 while interest 
paid increased by Rs. 1 crore from Rs. 9 
crores in 1972-73 to Rs. 10 crores in 1973-74. 
Pre-tax profits were lower at Rs. 384 lakhs 
in 1973-74 compared to Rs. 396 lakhs in 
1972-73. 

The tax provision increased from Rs. 2 
crores in 1972-73 to Rs. 3 crores in 1973-74 
and as a result profits after 
tax declined by 33.2 per 
cent from Rs. 2 crores to 
Profit allocation Rs. 1 crore. This coupled 
and profitability with a marginal rise of Rs. 3 
lakhs in the dividends distribu- 
ted brought down the retain- 
ed profits by ha3f from Rs. 127 
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table 7-balancb sheets^ of n>a, laa, and sfos, xmrn and 1973.74 


ipa 

\^-n 1973.74 


(Lakhs of nipocs) 

laa SPCs (18) 

1972-73 I97J-74 1571-73 1973-74 




1 

5 

3 

4 

5 

g 

CAFTfALANDUABlLniES 

apM 

10,00 

10,00 

10,00 

1240 

2542 

2642 


RcMrvM and anptai 

184S 

2047 

1041 


9M 

liJX 


1. Capital reserve 



2.65 

3,14 

31 

31 


3. Special reserves 

5.20 

5,66 

3.73 

4.25 

6,37 

7,76 


4. Otte reserves and surplus 

13,15 

14,81 

3.93 

4,47 

2,66 

3,52 

C. 


Ml 

6,75 

144 

248 

2,15 

340 

5. Taxation (net of advance of income-tax) 

1.12 

1.72 

84 

1,28 

14 



6. Other current 

4,69 

5,03 

1,00 

1,30 

1,94 

3,39 


7. Non-current 





8 

II 

D. 

Benveiegs 

180.73 

188,04 

154,41 

177,10 

173,17 

20045 

8. From Reserve Bank of India 

2.68 

78 



4.12 

4,62 

(4.20) 


{of which, against ad-hoc bands) 

(2.(J«) 

(78) 

(-) 

(-) 

(3,83) 


9. From Government 

10. From Industrial Development Bank of 

69,47 

66,06 

27,44 

24,66 

2,58 

2,59 




5,00 

15,10 

17.15 

53,18 

64,33 


M. In foreign currency 

23,40 

23,03 

93,87 

109,28 




12. Bonds and debentures 

85,18 

93,17 

18,00 

26,00 

f 99,51 

115.03 


13. From commsfcial banks 





24 

37 


14. Public deposits 





13,53 

13,92 

E. 

Other enrrent liobilltiM 

3,70 

440 

249 

3,12 

545 

844 

25 

15. Sundry creditors 

1,17 

1.41 

10 

34 

32 


16. Undaimed dividends and interest accrued 

2,47 

2.41 

2,27 

2.75 

2,58 

3,00 


17. Others 

6 

37 

1 

2 

2,65 

4,98 

F. 


50 

62 

— 

— 

243 

2.63 


19. TOTAL 

219,09 

230,07 

17845 

207,16 

218,27 

253,12 

ASSETS 







G. 

Cash and bank bolaiicea 

11.76 

10,09 

546 

9,86 

11,41 

94T 


20. Cash in hand 


1,48 


6 

40 

41 


21. Deposits with banks 

10,53 

7,27 

5,96 

9,80 

10,63 

8,52 


(a) Fixed 

10,52 

7,14 

5,70 

9,02 

4,39 

3,36 


(*) Others 

22. Deposits with Reserve Bank of India 

1 

13 

26 

78 

6,24 

5,16 


1,23 

1,33 



38 

34 

H. 

Investments 

1845 

18,75 

31, W 

3441 

12,65 

12,60 


(0/ which, quoted) 

(13,28) 

(13,14) 

(28,90) 

(29.37) 

(70,33) 

(10,31) 


23. Government and semi-Government 







securities 

21 

21 

63 

63 

1,74 

1,38 


24. Shares 

12,76 

13,64 

17,45 

18,50 

10,30 

10,64 


{Of which, acquired under underwriting 








agreements) 

(J0.52) 

(11,28) 

(. ) 

(..) 

(10,29) 

(10,64) 


25. Debentures 

5,58 

4,89 

13,68 

15,09 

61 

57 


(Of which, acquired under underwriting 








agreements) 

(4.31) 

(3,82) 

(..) 

(..) 

(41) 

(41) 

1. 

RecelvaUa 

188,61 

200,76 

14045 

161,91 

19044 

227,91 


26. Loans and advances 

185,35 

195,99 

134,73 

155.46 

185,89* 

220,08 


(a) Public limited companies 

130.46 

136,38 

120,23 

137,36 

55,24 

58,70 


(b) Private limited companies . . 



8,51 

10,16 

37,66 

47,23 


(c) Co-operatives 

54,69 

59,39 

1,72 

2,59 

7,07 

7,37 


(d) Others 

19 

22 

4,27 

5,36 

85,92 

106,79 


27. Books debts 

3,26 

4.77 

5,62 

6,45 

5,05 

7,82 

2 


(a) Sundry debtors 

53 

1,82 

11 


1 


(b) Dividmds and interest accrued 

2,36 

2,83 

4,47 

5,93 

4,60 

6,% 

J. 

(c) Others 

37 

13 

1,05 

52 

44 

84 

28. Advance of income-tax (net of tu provision) 






3 


29. Grom fixed asKti 

22 

51 

96 

147 

81 

92 

L. 

M. 

30. Less Dcwedatioii 

31. Nctfix^aaseU 

8 

14 

10 

41 

21 

75 

24 

1,03 


26 

66 

N. 

32. Other asHti 

3 

5 

13 

15 

2,66 

2,67 



33. TOTAL 

21949 

230,07 

17845 

207,16 

21847 

253,12 


Note :• Item B (3) created under section 32(A) of tbs Industrial Finance Corporation Act, 1948 and section 3SA 
01 the State Fittancial Corporations Act, 19S1 and section 36(lXviii) of the Income-Tax Act, 1961 and B(4) includes 
probts retained in the form of various speci&c reserves and profit/loss carried to balance sheet. 

Some CkxporatitMQs had included the contingent liabilities in respect of underwriting agteemoits and guarantees 
lunushed in the balance sheet proper with corresponding contra entries on the assets side. Bonds issued and endorsed 
m favour of the Reserve Bank of India for the purpoee of borrowings from it had also been treated similarly by some 
t-orporations. All sudi entries relating to the above mmtioned items are excluded from these balance sheets. 


Indicates data not available. 
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TABLE A-^NCOME, EXPENDITURE AND APPfK>PRIA'nON AOSOUNrSOF IFCL ICICI AND 
SPOi, 1P72-73 AND 1973-74 


(lakhtofnipeei) 


IFO lag SFCk(18) 



1972-73 

1973-74 

197^73 

1973-74 

1972-73 

1973-74 


1 

2 

3 

4 

S 

6 

A. INCOME 

1. Main income 

14.19 

15,49 

13,69 

16,89 

13.19 

18.10 

(c) Intemt 

I3,S4 

15,01 

12,17 

15,26 

14.40 

17,09 

(0 On loans and advaaoes 

13,54 

15,01 

12,17 

15,26 

14,09 

16,70 

(//) Othep 

- 

- 

- 

- 

31 

39 

(W Dividends 

3* 

26 

1.43 

1.34 

66 

86 

(r) Commiiaion 

27 

21 

9 

9 

14 

15 

3. Other income 

24 

3S 

3 

4 

36 

49 

3. TOTAL 

14A2 

15^ 

13,73 

16,93 

1545 

1149 

B. EXPENDITURE AND APPROPRIATIONS 

4. Interest 

9,17 

10,07 

8,92 

11,51 

9,12 

10.59 

3. Establishment expenses 

71 

89 

47 

56 

1,39 

1,69 

6. Bad debts 

- 

52 

26 

1 

5 

1 

7. Managerial remuneration 

- 

3 

1 

2 

7 

6 

1 . Other expenses 

56 

50 

23 

37 

90 

1,12 

9. Depreciation provision 

2 

2 

3 

3 

6 

6 

10. Provisions other than tax and deprecia- 

uon 

— 

— 

— 

— 

8 

3 

1 1 . Profits before tax 

3.96 

3,84 

3.81 

4.42 

3,89 

5.03 

12. />.u Tax provision 

2.12 

2.61 

2,17 

2,25 

1,82 

2.15 

1.7. Profits after tax 

1.84 

1,23 

1,64 

2,18 

2,07 

2,88 

14. /4dif Subvention received 

- 

_ 

_ 

_ 

_ 

_ 

15. Profits after tax including subvention 

received 

1.84 

1,23 

1,64 

2.18 

2,07 

2,88 

(e) Subvention paid 

- 


__ 

_ 

, 

1 

(6) Dividends 

57 

60 

1,00 

1,02 

85 

92 

(r) Profits retained 

1.27 

63 

64 

1,16 

1,21 

1,95 

Id. TOTAL 

I4A2 

1SJ7 

13,73 

16,93 

1545 

1849 
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IFO 

laa 


SFa(18> 



1972-73 

1973-74 

1972-73 1973-74 

1972-73 

1973-74 

1. 

Tax pcoviaion as pwoatfaae of profito before 
tax 

53.5 

68.0 

57.0 

50.9 

46.8 

42.7 


Prafits retained as peroenta«B of profiu before 
tax 

32.1 

16,4 

16.8 

26.2 

31.1 

38.8 

3. 

Profits retained as percentage of profits after 
uut 

69.0 

51.2 

39.0 

53.2 

58.5 

67.7 

4 

Profits before Ux as percentage of total capiul 
emptayodt 

1.8 

1.7 

2.1 

2.1 

1.8 

2.0 

5. 

Profits after tax as percentage of net worthtt 

6.5 

4.0 

8.1 

8.9 

5.9 

7.6 


t Total net assets. 

tt Comprises paid-up capital and reserves and surplus. 


lakhs in 1972-73 to Rs. 63 lakhs in 1973-74. 
Tax provision as percentage of profits before 
tax increased from 53.5 per cent in 1972-73 
to 68.0 per cent in 1973-74. On the other 
hand, profits retained as percentage of profits 
before tax and profits after tax declined from 
32 1 and 69.0 respectively, in 1972-73 to 
16 4 and 51.2 in 1973-74. Profitability 
as measured by profits before tax as percen- 
tage of total capital employed declined mar- 
ginally from 1 . 8 to 1.7. Profits after tax as 
percentage of net worth declined from 6.5 
to 4.0 in 1973-74. 


INDUSTRIAL CREDIT AND INVEST- 
MENT CORPORATION OF INDIA 

acia) 

The total sources/uses of funds of the ICICI 
in 1973-74 amounted to Rs. 28 crores. The 
loans and advances made 
SourcM and during the year amounted to 
Rs. 21 crores, which was 
mainly accounted for by ad- 
vances to public limit^ companies. Of these, 
the loans and advances in foreign currency 
amounted to Rs. 14 crores. The main 
source of finance was the borrowings in foreign 
currency amounting to Rs. 15 crores. An 
amount of Rs. 8 crores was raised by issue 
of 6 per cent debentures (1985). There was 
a net repayment of Government loans to the 
extent of Rs. 3 crores. During the year the 
Corporation also raised fresh capital to the 


tune of Rs. 3 crores. The internal sources 
contributed Rs. 2 crores. 

Hie total net assets of the Corporation 
increased by 15.8 per cent from Rs. 179 
crores in 1972-73 to Rs. 207 
Amts and crores in 1973-74. Loans and 
llablliti** advances outstanding at the 
end of the year 1973-74, 
which formed 75.0 per cent of the total assets, 
showed an increase of 15.4 per cent from 
Rs. 135 crores in 1972-73 to Rs. 155 crores 
in 1973-74. The loans and advances in 
foreign currency outstanding accounted for 
Rs. 113 crores in 1973-74. The loans and 
advances to public limited companies formed 

89.2 per cent and 88.4 per cent of total loans 
and advances outstanding at the end of 

1972- 73 and 1973-74, respectively. Borrow- 
ings which accounted for more than 85 per 
cent of the total liabilities in 1973-74 showed 
an increase of 14 7 per cent from Rs. 154 
crores in 1972-73 to Rs. 177 crores. Borrow- 
ings in foreign currency formed a major part 
of the borrowings outstanding and accounted 
for 60 8 per cent and 61.7 per cent of the 
total borrowings at the end of 1972-73 and 

1973- 74 respectively. 

The total income of the ICICI increased by 

23.3 per cent from Rs. 14 crores to Rs. 17 

crores. The interest received 
Incom* and in 1973-74 showed an increase 
•xpcmiltur* of Rs. 309 lakhs (25.4 per 
cent) while interest paid has 
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riicn by lU. 2S9 Ukhs (29.0 per cent) doriag 
the year. The profits brfore tax increased by 
16.0 per cent from Rs. 381 lakhs to Rs. 442 
lakhs and profits after tax increased by 32.9 
per cent from Rs. 164 lakhs to Rs. 218 
lakhs. Dividends payments remaining more 
0T less at the previous year's level of Rs. I 
crore, the retained profits stepped up by 81 3 
per cent from Rs. 64 lakhs to Rs. 116 
lakhs. 


Tax provision as percentage of profits 
before tax declined from 57.0 to 50 9 during 
the year. Profits retained as 

Profit allocation 

and prolHablllty tax and after tax increased 
from 16 8 and 39 0, respec- 
tively, in 1972-73 to 26 2 
and 53 2 in 1973-74. Profitability as mea- 
sured by profits after tax as percentage of net 
worth improved from 8 1 to 8 9 while profits 
before tax as percentage of total capital 
employed remained at the previous year’s 
level of 2.1. 


STATE FINANOAL CORPORATIONS 
(SFCs) 

The total sourccs/uscs of funds of 18 State 
Financial Corporations (including TNIIC) 
amounted to Rs. 35 crores. 
Of this, the loans and advances 
SourcM aiKi made during the year account- 
UM. of fund. ^ 34 

crores. There was a depic- 
tion lo the extent of Rs. 2 crores in cash 
and bank balances and decline in inves- 
ments to the tunc of Rs. 5 lakhs. The 
share of private and public limited com- 
panies in the loans and advances was 28 0 
per cent and 10 I per cent respectively. 


The issue of bonds and debentures and the 
net borrowings from IDBl by way of refi- 
nance accounted for 44 5 per cent and 32 0 
per cent respectively, of the total sources of 
finance. Fresh issue of share capital account- 
ed for Rs. 1 crore. The internal sources 
of fhnds contributed Rs. 4 crores of which, 
reserves and surplus accounted for Rs. 2 
crores. 


The total assets of all the corporations 
increased by 16.0 per cent from Rs. 218 
crores in 1972-73 to Rs. 253 
AaMtsand crores in 1973-74. Cash 

liabiiitiM and bank balances declined 

by 18.8 per cent from Rs. u 
crores in 1972-73 to Rs. 9 crores in 1973-74, 
The loans and advances outstanding in- 
creased by 18.4 per cent from Rs. 186 crores 
to Rs. 220 crores. This increase was mainly 
accounted for by loans and advances to 
industrial units organised as proprietory 
and partnership concerns, which increased 
by 24.3 per cent from Rs. 86 crores 
to Rs. 107 crores in 1973-74. The book 
debts (comprising Sundry debtors, interest 
and dividends accrued and ‘others’) recorded 
an increase of 54.9 per cent from Rs. 5 
crores in 1972-73 to Rs. 8 crores in 1973-74. 


The borrowings of the corporations ac- 
counted for 79.3 per cent of the total capital 
employed in 1973-74. The share of borrow- 
ings against bonds and debentures and that 
from IDBl in the total borrowings were 57 , 3 
per cent and 32 0 per cent, respectively, in 
1973-74. The total borrowings outstanding 
at the end of the year rose by 16 0 per cent 
from Rs, 173 crores in 1972-73 to Rs. 201 
crores in 1973-74. This was mainly due to 
the increases in the borrowings from IDBl 
by 21.0 per cent and those raised by issue 
of bonds and debentures by 15 6 per cent. 


The total income of the State Financial 
Corporations increased by 19. 5 per cent from 
Rs. 16 crores in 1972-73 to ■ 
Income and Rs. 19 crores in 1973 - 74 . 
expunditure Interest received rose by 18 7 
per cent from Rs. 14 crores 
to Rs. 17 crores in 1973-74. Interest paid 
which accounted for about 78 per cent of the 
total expenditure in 1973-74 showed an 
increase of Rs. 147 lakhs from Rs, 912 
lakhs to Rs, 11 crores. Pre-tax profits rose 
by 29,3 per cent over the year from Rs. 4 
crores to Rs. 5 crores. Though the lax 
provision increased by Rs. 33 lakhs, the 
after-tax profits were higher at Rs. 288 
lakhs in 1973-74 as against Rs. 207 lakhs in 
1972-73. 
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Tax oibvisiba Jii ; peranta«B of.' ^ 
before ux dodiJod fMtak 46. & itt 1972''^ to. 

42.7 in 1973-74. Profits 
lelaM M .pwoenUge of 
ppeoSts before t»x and after 
I'tax inmeMd fipom 31.1 and 
58.5 ttfpeetively in 1972-73 


to 3»^ add 67.7 ^ 1973-74. Prollfobiiity 
as medsttrad by profits before tax as percen- 
tage of total capital employed increased 
marginally from 1.8 in 1972-73 to 2.0 in 
1973-74. Profits after tax as percentage of 
net worth increased from 5.9 in 1972-73 to 
7.6 in 1973-74. 
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tUftyEY OF FUSLIC RESPONSE TO CAPITAL IttUES RY THE 

Novate corporate sector during january-.|une 


Thi» rtttdy reviews the trends in caiMUl 
Jmiics by non-Government public limited 
companies during the first 
Introduction half of 1974 and attempts 
to assess the public response 
to these issues. Data for the first and second 
halves of 1973 are also presented for the 
purpose of comparison. As in the past, the 
sources of information are, primarily, the 
prospectuses of companies entering the capital 
market and the replies of these companies 
to a regular questionnaire issued by the Bank. 
Information about the amount offered to/ 
subscribed by the public, the amount devolved 
upon underwriters, size-wise distribution of 
shares applied for/allotted to the public 
etc. is collected through the questionnaire 
from companies entering the capital market. 
While the analysis in Section 1 of this article is 
primarily based on the information collected 
through the prospectuses, that in Section II 
is based on information collected through 
the questionnaire. 


The pattern of preseotatKm of data and iu 
aoklysu is more or less on the line as 
in the last 'ikrticle on the aub)^ published 
in the September 1974 issue of this Bulletin.^ 

SectioB I : Trends in Capitid lanes 

Both the number of capital issues and the 
amount issued during the first hdf of 1974 
were larger than those during the correspond- 
ing period of the previous year. The number 
of capital issues (excluding bonus shares) 
at 108 (by 89 companies)’ was larger than 
84 (by 63 companies) issues during January- 
June 1973. The amount of capital issued 
at Rs. 37.5 crores during first half of 1974 
was, however, only marginally higher by 
Rs. 1.5 crores as compared with the amount 
of Rs. 36.0 crores during the corresponding 
period of the previous year. It may be 
added, however, that in the latter half of 
1973 while the number of issues increased from 
84 to 106, the amount showed a larger increase 
of Rs. 2.3 crores to Rs. 38.3 crores 
(Table 1). 


l ABLK I -TRENDS IN TOTAL CAPITAL ISSUES 


Prritxt 


Capitkl Iwuci (Excluding Bonus Shares) Bonus Sharetloi 


No. of No. of Amount Premium Total No. of Amount 

companies iuues on issues issues 

involved 


2 3 4 5 6 7 8 


January-Junc 1973 . . 63 

July-Decrmber 1973 . . 82 

January-Junr 1974 . . 89 


84 36.03 

UM> 38 32 

108 37.4.5 


— 36.03 
0.10 38.42 
4.04 41.49 


53 

50 


58* 


27.8 
22 8 
26. .5* 


JVdfc ; One debenture issue of Rs. 8 crores in January-Junc 1973, one equity share tsiue (right shares) of Rs. 5 
crores in July-Decetnber 1973 ai^ one debemure iistte of Rs. 9 crores injanuary-.lune 1974 bv ICICI are excludnl 
from this and suhaequent tables, it being a term-lending institution in the private sector. 

^ Stmt* : Quarterly Statistics on the working of Capital Issues Control. 


Ecowmla or«iaEcoBoaacDapirt*,.t. 

wvisod, wherever neoessary, due to the inoorporaUon of additional information 


3. Difl^t issue* of ordinary and prtiefeDce shares and debentures of a coonany are counted separately 
for ntmber of issues, henoa dlas. number of issues is higher than the number of companies issuing them. 
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Turning to cnpHal ccmMits for duuns 
(ether tbnn bomis shared and debentures 
(TaWe 2 ) it can be seen that the amount 
consented during the first half of 1974 at 
Rs. 57.5 CTorea ams larger by Rs. 7.7 crores 
as compared srith the amount consented 
during the first half of 1973 ; yet, the amount 
fell short of the level of Rs. 60.0 crores 
consented during July-Deoember 1973. A 
ppiiiaf trend was discernible in the amount of 
capital raised (excluding bonus shares) during 
the period under review ; capital raised during 
the first half of 1973 at Rs. 25.5 crores in- 
creased sharply to Rs. 52.5 crores during the 
latter half of the year but declined to Rs. 34.0 
crores during January-June 1974. 

table 2-consents/acknowledgements 
OF PROPOSALS GRANTED AND CAPITAL 
RAISED BY NON-GOVERNMENT PUBLIC 
LIMITED COMPANIES 



I. Confcnu/ Acknowledge- 
menu of propotali for 


imte at; 

(a) Shares (other than 

bonus) and debenturcsf 49.8 60.0 57.5 

(i) Bonus shares .. 27.8 22.8 26.5 

Total (a +F) .. .. 77. « 12.1 M.O 

Z Capital Raised 
(«) Shares (other than 

bonus) and debentures . . 25. 5 52. 5 34. 0 

(i) Bonus shares .. ..25 9 15,4 28.7 

Total (a-fb) .. .. 514 47.7 42 7 

* Provisional. 

£ Excluding banka, insurance companies and pro- 
vident fund societies incorporated as companies. 

jauTM ; Office of the Controller of Capital Issues, 
Government of India. 

In the case of bonus issues although the 
amount consented during the first half of 
1974 was slightly lower than that in the 
corresponding period of 1973, the amount 
raised at Rs. 28.7 crores was higher by 
Rs. 2.8 crores. 

A break-up of the new capital issues into 
those through prospectus and rights reveals 
a steady rise in the amount of 
PrMpMtus and issues by prospectus relative 
iiauM to the right issues (Table 3). 
The number of prospectus 
issues increased from 70 in 


TABLE 3-CAPITAL ISSUES THROUGH PROS- 
PECTUS AND RIGHTS 


(Rupeei crores) 



Jan.- 

June 

1973 

1973 

S 

1 

2 

3 

4 

1. Issues through Prospectus 
Number 

70 

93 

85 

Amount 

. 28.98 

(80.4) 

30.89 

(80.6) 

32,78 

(87.5) 

2. Issues through RighU : 
Number 

14 

13 

23 

Amount 

7.05 

(1».6) 

7.43 

(19.4) 

4.67 

(12.5) 

Total luues 

Number 

84 

106 

108 

Amount 

36.03 

(100.0) 

38.32 

(100.0) 

37 45 
(100.0) 


Mus: (i) Figure* in bracket* indicate percentages to total 
amount. 

(ii) Issue* of ordinary and preference shares and 
debentures by the same company during the year have 
been treated as separate issues and not as one issue. 


the first half of 1973 to 85 in January-June 
1974 and the amount involved increased 
from Rs. 29.0 crores to Rs. 32-8 crores. In 
the case of rights issues, on the other hand, 
although the number increased from 14 to 
23, the amount declined from Rs. 7.1 crores 
to Rs. 4.7 crores. In the result, the pro- 
portion of capital issues through prospectus 
to the total increased from around 80 per 
cent to about 88 per cent. 


Security-wise, there was a noticeable in- 
crease in the amount of debentures issued 
during the period under re- 

Capltal laiuM— view, with the amount show- 
Sacurlty-wii« ing a significant rise over 

the comparable period of 

1973 (Table 4). On the other hand, both 
preference and ordinary shares showed a 

decline; compared with the first half of 1973, 
the amount of preference shares was lower 
by about Rs. 1.0 crore and that of the ordi- 
nary shares was lower by Rs. 1.6 crores. 
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TABLE 4-CAPlTAL ISSUES-SECURITY-WISE caASSITICATION 

(*MpWi crorw) 


Type of IwK- 

January.June 1973 

July-December 1973 

JanttairJune 1974 

No. of 
Ihuci 

Amount 

No. of 
laniei 

Amount 

No. of 
iMttCf 

Amount 

1 

2 

3 

4 

5 

6 

7 

I. Ordinary Share* 

59 

30.19 

(83.8) 

77 

32.47 

(84.7) 

82 

28.62 

(76,4) 

2. Preferenrr Sham 

24 

4.84 

(13.4) 

25 

3.77 

(9.8) 

22 

3 83 
(10.2) 

3, Drljenturm 

1 

1.00 

(2.8) 

4 

2.06 

(5.5) 

4 

5.00 
(13. 4j 

4. Total 

84 

36 03 
(too. 0) 

106 

38. 32 
(100.0) 

106 

37.45 

(100.0) 

a. Premium on luucit 

- 

- 

I* 

0. 10 

5* 

4 04 

b. Total (including premium) 

84 

36.03 

106 

38.42 

lOB 

41.49 

7. Total Numtier of ( .'otnpanir* 
invoivcrl 

63 


82 


89 



* Tlimr «rr includrd in ihr numlier of share issues given above. 
.V»Jf ; FiRnres in Iwat krw iiitlicatr peremtages to total atoount. 


The period under review witnessed a consi- 
derable rise in the small and medium size issues. 

The number of companies 

making such issues was also 

CMitei itMM - higher. The amount of issues 
25 lakhs increased 

from Rs. 4.0 crores in the 
first half of 197.1 to Rs. 7,0 crores during 
January-Junc 1974 (Table 5). Similarly, 

the amount of issues of over Rs. 25 lakhs 
and uplo Rs. I 0 crorc increa.sed from 
Rs. 15.9 crores to Rs, 17.7 crores. The 
amount of issues of over Rs. I 0 crore on 
the other hand, declined from Rs. 16.1 
crores to Rs. 12-8 crores. The increasing 

importance of the small and medium size- 
issues (i.e. issues upto Rs. 23 lakhs and of over 
Rs. 25 lakhs and upto Rs. 10 crorc) is reflec- 
ted by the increase in the share of these 
issues in the total amount from 55.4 percent 
in the first half of 1973 to 65.8 per cent in 
the first half of 1974. 

Analysis of industry-wise distribution of 
capital issues reveals certain significant chan- 
ges. The share of the ‘engi- 
Capical lisuM— neering industry' in the total 
inAntrr-wlM amount of capital issued 
during the period under re- 
view was the highest at 30.9 per cent against 


Size 

Jan- 

June 

1973 

1973 

1974 

1 

2 

3 

4 

1. UptoRs. lOlaklut 

No. of Companies 

8 

12 

20 

Amount . . 

0.49 

0.86 

1 ()' 


(1.4) 

(2.2) 

(4.3) 

2. Over Rs. 10 lakhs and 
upto Rs. 25 lakhs 

No. of Companies 

19 

26 

28 

.Amount 

3,55 

5.13 

5 3o 


(9.9) 

(13,4) 

(14,3) 

3, Over Rs. 25 lakhs and 
uplo Rs. 50 lakhs 

No. of Companies 

19 

25 

23 

Amount 

7.49 

9.84 

9 01 


(20.8) 

(25.7) 

(24. 1) 

4. Over Rs, 50 lakhs and 
upto Rs. 1 crore 

No. of Companies 

11 

11 

II 

Amount 

8.41 

8.70 

8 67 

5. Over Rs. 1 crorc 

No. of Companies 

(23.3) 

(22.7) 

(23. 1) 

6 

8 

7 

Amount 

16.09 

13,79 

12 79 

Total 

(44.6) 

(36.0) 

(34.1) 

No. of Companies 

63 

82 

89 

Amount 

36,03 

38.32 

37,45 


(100.0) 

(100.0) 

(100.0) 
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] 4,5 per cent in the first half of 1973. Next 
to the ‘engineering industiy' was ‘electricity 
generation and supply’ (14:7 per cent ) and 
•other manufacturing industries’ (13.0 per 
cent). During January-June 1973, ‘other 
nanufactoring industries’ claimed the hijghest 
share at 29.3 per cent followed t»y ‘paper in- 
dustry’ (19.9 per cent) and ‘iron and steel’ 
(18.1 per cent) (Table 6). 

The share of ‘new companies’^ in the total 
amount of issues during the 
Nw and period under review was subs- 

aiiifting tantially low at Rs. IS. 9 

compMiiM grores (42.3 per cent) com- 

pared to Rs. 24.0 crores 
(66.6 per cent) during January-June 1973 
(Table 7). The amount of capital issued by 
existing companies showed a considerable 
rise from Rs. 12.0 crores to Rs. 21 .6 crores. 

Purpose-wise distribution of the number 
of companies and the amount 
luuM— issued by them indicated an 
Purp«*«.wiM up-trend for expansion/diver- 
sification of projects and a 
down-trend for new projects. 

4. The concept used here for ‘new’ and ‘existing’ 
comrMnies is the same as explained in the last articTe 
on the subject referred to earlier. 


TABLE 7-~CAPlTAL ISSUES BY NEW AND 
EXISTING OOKfPANtES 


(Rupees crotci) 



p 

1973 

1973 

June 

1974 

1 

2 

3 

4 

1. Issues of New Companies 
No. 

Amount 

55 

24.00 

(66.6) 

64 

23.13 

(60.4) 

SB 

15.85 

(42.3 

2. luues of Existing Com- 

KT .. .. 

Amount 

29 

12.03 

(33.4) 

42 

15. 19 
(39.6) 

50 

21.60 

(57.7) 

3. Total Issues 

No. 

Amount 

84 

36.03 

(100.0) 

106 

38.32 

(100.0) 

loe 

37.45 

(100.0) 


Nobs : (i) Figures in brackets indicate percentages to 
total amount. 

(tt) Issues of ordinary and preference shares and 
debentures by the same compatty during the year have 
been treated as separate issues and not as one issue. 

The amount issued by companies for the 
purpose of new projects during January-June 
1974 stood at Rs. 17.7 crores compared to 
Rs. 23.5 crores during January-June 1973, 
while the amount issued for the purpose of 
expansion/diversification/renovation of pro- 
jects increased sharply from Rs. 4.3 crores 
to Rs. 12.6 crores (Table 8). 


T.\BLE 8— PURPOSE-WISE CLASSIFICATION OF CAPITAL ISSUES THROUGH PROSPECTUS 

(Rupees crorci) 


Expansion/ Investment Working Increasing 
New Projects Diversification/ Business Capital Indian Equity Total 

Renovation Participation 



No. of 
Compa- 
nies 

Am- 
ount ( 

No. of 

Am- 
ount ( 

No.of 

Compa- 

nies 

Am- 

ount 

No. of 
Compa- 
nies 

Am- 

ount 

No. of 
Compa- 

Am- 

No. of 
Compa- 
nies 

r. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

January-June 1973 

33 

23.52 

10 

4.27 

3 

0.20 

3 

0.65 

2 

0.34 

51 

28.98 

(64.7) 

(81. 1) 

(19.6) 

(14.7) 

(5.9) 

(0. 7) 

(5.9) 

(2.2) 

(3.9) 

(1.2) 

(100.0) 

(100.0) 

July-lVccmber 1973 

43 

22.67 

15 

5.61 

6 

0.55 

3 

0.68 

3 

1.38 

70 

30.89 


(61.4) 

(73.4) 

(21.4) 

(18.2) 

(8.6) 

(1.8) 

(4.3) 

(2.2) 

(4.3) 

(4.5) 

(100.0) 

(100.0) 

January-June 1974 

33 

17.71 

17 

12.57 

13 

1.80 

2 

0.52 

2 

0. 18 

67 

32.78 


(49.2) 

(54.0) 

(25.4) 

(38.3) 

(19.4) 

(5.5) 

(3.0) 

(t.6) 

(3.0) 

(0.5) 

(100. 0) 

(100.0) 


Nob : Figures in brackeU are percentages to the respective totals under columns 12 and 13. 
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Data on itro^ect costs and their sources of 
finance which are available for 47 out of 
67coii9aiues issuing capital 
PrQiMt Cm** through pro^tus during 
January-June 1974, are set 
Hmum out in Table 9. In view of the 

partial coverage of the com- 
panies involved and wide variation in their 
number during the past three half-year 
periods, it is difficult to draw any firm con- 
clusions in this regard. However, it could be 
observed from the data that during the period 
under review, out of the total project costs of 
Rs. 1 10.0 crores in respect of these companies, 
a major portion (Rs. 47.6 crores or 43.3 per 
cent) was provided as loans by the financial 
institutions (including banks); share capital 
and debentures together accounted for 
Rs. 39.6 crores (36.0 per cent), while inter- 
nal resources amounted to Rs, 12.6 crores 
(11.4 per cent). Again, in respect of the 
projects of new companies, of the total pro- 
ject costs of Rs. 36.0 crores, financial institu- 
tions (including banks) provided the major 
portion of Rs. 20.4 crores (56.7 per cent): 
this compares with 54 . 7 per cent in the first 
half of 1973. In the case of existing com- 
panies, the share of loans from financial ins- 
titutions (including banks) to the total pro- 
ject costs was considerably small at 36.8 per 
cent as against 63.4 per cent during the 
comparable period of the previous year. 


.Section II : Public Response to Capital Issues 

As stated earlier, the analysis in this Sec- 
tion is based on the information collected 
through the questionnaire, response to 
which was received from 64 companies out 
of 67 companies to whom the questionnaire 
was addressed. 

The total amount of issues classified into 
‘prior allotment’ and ‘offer for public subs- 
cription’ reveals a steadily rising trend in the 
amount offered for public subscription and a 
declining trend in prior allotments to friends, 
directors and promoters and others (includ- 
ing existing share-holders). The amount 
offered for public subscription which rose 
from Rs. 17.8 crores in the first half to 
Rs. 20.4 crores in the second half of 1973, 
rose further to Rs. 25.1 crores during the 
first half of 1974 (Table 10). Security- 


wise, the increase was shared both by ordi- 
nary shares and debentures; the former in- 
creased from Rs. 13.6 crores in the first half 
of 1973 to Rs. 16.5 crores during January- 
June 1974; the amount of debentures at 
Rs. 5.0 crores during January-June 1974 was 
more than double the aggregate amount 
(Rs. 2.2 crores) offered during the whole of 

1973. In contrast, the aggregate amount of 
prior allotment to the other categories of 
holders (viz. , promoters, directors, friends, etc., 
foreign participants, financial institutions 
and others including existing share-holders) 
declined from Rs. 11.2 crores in January. 
June 1973 to Rs. 7.7 crores in January-June 

1974. In the result, the percentage share 
of the amount offered for public subscrip- 
tion to the total amount of issues moved up 
to 76.4 per cent during January-June 1974 
from 61.5 per cent during January-June 
1973. 

Corresponding to the rising trend in the 
total amount of issues offered for public subs- 
cription, the amount under- 
Extent of written also increased from 
Underwriting Rs, 16.0 crores (89.8 per 
cent) in January-June 1973 
to Rs. 23.0 crores (91.9 per cent) in January- 
June'1974 (Table II). Institution-wise, the 
share of brokers in the total amount under- 
written during the first half of 1974 at 43.0 
per cent was slightly higher than that in the 
comparable period of 1973 (41.8 per cent)- 
The share of term-lending institutions how- 
ever, declined from 51.5 per cent to 45.8 per 
cent. 

Data pertaining to the extent of over- 
subscription, under-subscription etc. are 
set out in Table 12. The 
Public RMponse number of over-subscribed 
issues during January-June 
1974 was 49 out of 81 issues, compared with 
39 out of 68 issues in the corresponding period 
of the previous year. The extent of over 
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subscription daring JAniiAry.JBiie 1974 
amounted to Rs. 27.7 crores as against 
gs. 12.4 crores offered (the amount over- 
sulwcribed beii^ Rs. 123.2 cijores as against 
Rs. 10.5 crores offered during January-June 
1973 ). Tbeie were 31 issues which were 
under-subscribed during the half year under 
rtview, as against 26 in January-June 1973. 


The amount devolved on underwriters in 
respect of 31 under-subscribed issues amoun- 
ted to Rs. S. 2 crores against 
Ameunc Dvvei- CTores underwritten; 

irad on Uitdwr. this comparts with Rs. 4.8 
wrttwa crores out of Rs. 5.9 crores 

underwritten in January- 
June 1973 (Table 13). 


table 15— underwriting of capital issues— details of amount devolving on 

UNDERWRITERS 


(Rupcca crores) 


Issues Undcrwittenf Amount talcen up by underwriters due to short- 
fall in public response 



Number 

Net 

amount 
oiered 
to public 

Amount 

under- 

Number 

Net 

amount 

to public 

Amount 

Amount Col. (8) Col. (B) 
devolved ai % of as % of 
Col. (7) Col. (4) 

1 

2 

S 

4 

5 

6 

7 

s' 

9 

10 

Jumary-June 1973 
Ordinary . . 

41 

12.98 

8.78 

7 

3,38 

3.37 

2 82 

83.7 

32.1 

Preference 

20 

3.24 

1.48 

18 

2,49 

2.49 

1.94 

77.9 

13.1 

l>benture» 

.. .. - 

- 

- 

- 

- 

- 

- 

- 

- 

Total 

61 

16.22 

10.26 

25 

5 87 

5,86 

4.76 

81 2 

46.4 

July-December 1973 
Ordinary . . 

40 

10.11 

13.42 

3 

0.41 

0.29 

0. 12 

41.4 

8.9 

Preference 

19 

2.39 

4.00 

15 

1 92 

1.66 

1. 13 

68. 1 

28.2 

Dcbcnturci 

3 

1.24 

l.Cl* 

1 

0.21 

0,21 

0.01 

4.8 

0 6 

Total 

62 

13,74 

19.03 

19 

2.54 

2. 16 

1.26 

58 3 

66.2 

jamian-Junc 1974 .. 

(Ordinary . . 

! 44 

14 . 7B 

14.08 

12 

3.94 

3,94 

1.72 

43.6 

12.2 

Preference 

18 

3.20 

3.23 

15 

2 16 

2. 11 

1.26 

59,7 

39.0 

Debentures 

4 

5.00 

5.00 

4 

5 00 

5.00 

2.24 

44,8 

44.8 

■■ •• 

66 

22.98 

22.31 

31 

11.10 

11 05 

5.22 

47,2 

23.4 


t Relates only to issues for which data have been furnished by companies. 

• In case of one company, the amount which was subscribed by the promoters was also underwritten. 


DataTrelating to the aize-wisc distribution 
of shares applied for and allotted during the 
period under review reveal 
that in the case of over-subs- 
P****^*- cribed issues, the response 
AppJlid ter**!!!? applicants for smaller 
Allotted number of shares was consi- 

derably high (Tables 14 and 
15). About 94 per cent of 


the applicants applied for ordinary shares 
each of Rs. 2,500 or less. They subscribed 
for about 59 per cent of the total number 
as well as the amount of ordinary shares. 
About 6 per cent of the applicants applied 
for shares in the ranges of Rs. 2501 — 
Rs. 5000 and Rs. 5001— Rs. 10000 and claim- 
ed allotment for about 23 per cent. 
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8be IUs«e 
^ applied for) 

Number of 
applicants 

Number of Equity Shara* 

Amount (Rupea is tfaoiMads)* 

Applied for by 
the public 

Allotted to the 
public 


Allotted to the 
public 


Ntimber 


Number 

% to 
Total 

Num- 

ber 

% to 
Tottl 

Rupees 

%to 

Total 

Rupees 

%io 

Total 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

iT 


Uplo Ra. MO 

108661 

69.9 

6220386 

31.1 2637067 

31.3 

62204 

31.0 

26370 

31.3 

2. 

Rj. Ml-R». 1000 

23872 

15.4 

2742464 

13.7 1207698 

14 4 

27425 

13.7 

12077 

14,4 

S. 

Rs. 1001— Ra 2500 

12855 

8 3 

2791820 

14 0 1124885 

13.4 

27918 

14.0 

11249 

13.4 

4. 

Ri. 2M1'-Rs. 5000 

5535 

3 6 

2312200 

11.6 

986177 

11.7 

23122 

11.6 

9862 

11.7 

5. 

Rs. 5001 -Rs. 10000 

3052 

2 0 

2313420 

11.6 

950375 

11.3 

23134 

11.6 

9504 

11.3 

6. 

Rs. 10001— Rs. 25000 

1227 

0,8 

1828206 

9.1 

660531 

7.9 

18282 

9.1 

6605 

7.9 

7. 

Rs. 25001— Rs. 50000 

195 

0. 1 

900254 

4.5 

430979 

5.1 

9002 

4.5 

4310 

5.1 

8. 

Rs. 50001- Rs. 1 lakh 

65 

Neg. 

482607 

2 4 

222707 

2,6 

4826 

2.4 

2227 

2,6 

9. 

Over Rs. 1 lakh 

19 

Neg. 

410300 

2.1 

191492 

2.3 

4103 

2,1 

1915 

2,3 


Total (1 to 9) 1 

ISS48I (100 0) 

2000I4S7 

(100 0) S4II9II 

(100 0) 

200010 (100 0) 

MHO 

(100 0) 


• The diitribution in rapect of both the number of sham and the amount have remained identical since face 
value of each share was Rs. 10. 

Ntk : These data are exclusive of the number of shares applied for by and allotted to the financial institutions. 


TABLE :• sr/r. \v;sr iiS’-kiiu :K.\t<rsii\fiis mti*' dmu \nt> mtotm:!) in respect 
Ol- H 1.1 VI N:>I It '*'■ stiill •) i**'l I ' • ' ( OM:-\Mi.'., 


Site Range 

(Share amount applied fur) 

Number of Applicants 

No. of Equity Shares 
Applied for by and 
allotted to the Public 

Amount (Ruptees thou- 
sands) Applied for by and 
allottea to the Public 

Number 

% to Total 

Number 

% to Total 

Number 

% to Total 

1 

2 

3 

4 

5 

6 

7 

1. Upto Rs, .500 

4012 

61 9 

200600 

23.3 

368450 

24 0 

2. Rs. 501— Rs. 1000 

J4.53 

22 4 

14BOOO 

17.2 

270400 

17 6 

3, Ri. 1001 -Rs. 2.500 

692 

10 7 

203150 

23.6 

303050 

19.7 

4. Rs. 2501- Rs. 5000 

218 

3.4 

99650 

11.6 

214900 

14 0 

5. Rs. 5001~Rs, 10000 

64 

I.O 

58600 

6.8 

208000 

13.6 

6. Rs. 10001- Rs. 25000 . . 

28 

0 4 

50300 

5 8 

69200 

4.5 

7. Rs. 25001— Rs. .50000 . . 

12 

0.2 

53000 

6.2 

53000 

3,5 

8. Rs. 50001— Rs. 1 lakh . . 

3 

Neg. 

28000 

3 3 

28000 

1 8 

9. Over Rs. 1 lakh . . 

1 

Neg. 

20000 

2 2 

20000 

1 3 

Total . . 

4483 

(IW 0) 

MI300 

(100,0) 

IS3S0M 

(IM 0) 


iJStiS! “* VPlied for by and allotted to the financial 
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The nuutt points ^nuwsuig from tliis re- 
view may be brii^ smmaed up. Jfirstly, the 
^2 trend ftoti«ed k the amount of ci^iital 
issues during 1973 was reversed in the first 
bitf of 1974. The declme k the amount of 
capital issues during the first half qf 1974, 
as compared with the second half oif 1973, 
may be attributed to the uncertakties which 
characterised the stock markets due to a 
Dumber of factors, like the prolonged railway 
strike, rumours about impending anti-in- 
flationary measures like ceiling on dividends, 
etc. Secondly, there was a preponderance 
of small and medium size issues. 
Thirdly, the share of new companies in the 
total issues declined from 66.6 per cent in 
the first half of 1973 to 42.3 percent. 


Fourthly, the amount issued for expansion/ 
diversification etc. showed a significant k- 
ctease while the amount issued for new pro- 
jects dwkdled considerably. Fifthly, So- 
cial institutions (including banks) contkued 
to be the major source of finance for projects 
of companies, the next important source 
bemg capital raised from the market. Finally, 
public response to capital issues durkg 
January-June 1974 was, broadly speakkg, 
better than in the first half ofi 1973; this is 
reflected in 'the number of issues over-subs- 
cribed as well as in the extent of amount 
devolved on underwriters. Another wel- 
come feature of public response was that 
small investors constituted the bulk of the 
subscribers to the equity shares, claiming a 
relatively larger share in total allotment. 
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notes 


SCHEDin^ED COMMERCIAL BANKS* 
ADVANCES TO SMAU^SCALE INDUS- 
TRIES DURING THE YEAR ENDED 
JUNE 1W4 + 

Th» note aiwily«e» the date relating to credit 
extended by aoheduled commercial banks to 
(a) M»»B-»cale induitries*, (b) small road and 
water transport operators® and (c) for 
letting up of induilrinl estates, during the 
year ended June 1974£. 

The total credit sanctioned by scheduled 
oommerdal banks to small-scale industries as 


on the last Friday of June 1974 atuoimtcd to 
Rs. 1447 crOTCS Covering 2 . 12 
^ {amount out- 
indus^lM Standing being Rs. 972 crores. 

The net increase in outstand- 
ing credit to small-scale industries during the 
year ended June 1974 was Rs. 248 crores 
(34 per cent) as compared to Rs. 125 crores 
in the preceding year and Rs. 101 crores in 
1970-71 (21% and 20% respectively). The 
net increase in the number of tmits financed 
during the year ended June 1974 was 44259 
as against 42972 in the preceding year 
(Table I). 


TABLE I— ADVANCES BY SCHEDULED COMMERCIAL BANKS TO SMALL-SCALE INDUSTRIES 


(Rupees in crores) 


AS ON THE LAST FRIDAY OF 


June 1969 

June 1972 

June 1973*$ 

June 1974* 

1. Number of units 

56.983 

(86.807) 

1,25,069 

(1,76,430) 

1,68,041 

(2,24,839) 

2,12,300 

(2,78,740) 

2. Limits unctioned (Rs.) .. 

592.5 

959.2 

1,170.0 

1,447,2 

3. Balance outstanding (Rs.) 

285.6 

598.4 

723.5 

971.6 

4. Balance outstanding as percentage of 
limits sanctioned 

48.2 

62.3 

61.8 

67.1 

3. Total outstanding advances of scheduled 
cominorc/al banks (Rs.) 

3,700.5 

5,465.7 

6,346.0 

7,733.2 

6. (3) as iiercentage of (5) 

7.7 

10.9 

11.4 

12.6 


• Provisional. t Data revised. 

Figures in brackets relate to number of accounts. 


The share of small-scale industries in total 
outstanding bank credit has gone up from 
7. 7 per cent in June 1969 to 12 6 per cent in 
June 1974. The State Bank group provided 
15.8 per cent of its total credit to small-scale 
industries, the 14 nationalised banks II 8 
per cent and other banks 8 8 per cent. 


The public sector banks accounted for 
89.4 per cent of the total outstanding bank 
credit to small-scale industries as at the end 
of June 1974 as against 88.7 per cent in June 
1973 (Table 2). 


+ JPrapsred ta the Plannlns Division of the Industrial Finance 
* Small-scalo industrial units arc ih™ic i-. 'he ->» 

and whoac original investment -i pi*. . . -■ ^ 

the plant and machinery are new 01 .socuaJ ha.iJ, Jikjs noi K- 
@ Small road transport operators include operator'' .if ■ 
^k value of whose investment does not exceed Rs. 7.50 lak;.. W.. r 
boats, launches, barges, elc.. the original book value of w.--. i-.- : .-.i' 
£ A note analysing the position as at the end of Ju:u- 1 " * 
Bulletin. 


Department. 

•’.■••.fa?-,;-? r-!v*v 
;■ .« -.' n: ;t,: 


s^ns o- p:eicrsTi‘'on of goods 
('vs'ier of whether 

.haws ii-iJ sc!K) r:s. ;*;!■ ■: 

. :s III., .iile opc-a;.'.'. ■ < - 
escet".! Ks ’ 'akh' 

■.he Mi!:c!-. :9"4 .-.'ic 
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table 2-^VANCaBS BY SCHEDULED CCMiMERClAL BANKS TO SMALL-SCALE 1NDUST1UES 
(BANK GROUP-WISE) 


(RupeMincKms) 






As on the laat Friday of 




Bank Group 


June 1972 



June 1973*t 


June 1974* 

No. of 
units 

Umits 

sanc- 

tioned 

Balance 

out- 

standing 

No. of 
units 

Limitt 

tioned 

Babuioe 

out- 

standing 

No. of 
units 

Limits 

sanc- 

tioned 

^out^ 

standing 

Sute Bank of India and 
iis subsidiaries 

55693 

352.81 

232.44 

77809 

421.10 

276.86 

93863 

495.04 

356.84 

14 Nationalised Banks 

60179 

500.24 

296.06 

80547 

616.39 

364.92 

107546 

791.00 

511.49 

Oth« Banks 

9197 

106.11 

69-87 

9685 

132.37 

81.71 

10891 

161.17 

103.24 

TOTAL 

125069 

959.16 

598.37 

168041 

1169.86 

723.49 

212300 

1447.21 

971.57 


• Provisional. 

( Data revised. 


The utilisation ratio (ratio of outstandings 
to sanctions) went up from 48.2 per cent in 
June 1969 to 61.8 per cent in June 1973 and 
further to 67. 1 per cent in June 1974. Bank 
Croup-wise, the utilisation ratio as at the 
end of June 1974 was the highest (72 per 
cent) for the State Bank group, followed by 
14 nationalised banks (65 per cent) and 
other banks (64 per cent). 

The average amount sanctioned per unit 
was Rs, 0.68 lakh in June 1974 as against 
Rs 0 70 lakh in June 1973 and Rs. 0.77 
lakh in June 1972. The average amount in 
June 1974 was Rs. 0.53 lakh for the State 
Bank group and Rs. 0.74 lakh tor the 14 
naiionalised banks. 

State-wise, Maharashtra accounted for 
nearly one-fourth (Rs. 218.4 crores or 22.5 
per cent) of the total outstanding credit to 
small-scale industries, followed by Tamil 
Nadu (Rs. 108 . 8 crores or 11.2 per cent), 
Gujarat (Rs. 100.2 crores or 10.3 per cent) 
and West Bengal (Rs. 74 . 8 crores or 7.7 
per cent). The above 4 States accounted 
for over 50% of the credit outstanding 
to small-scale industries. While there were 


marginal declines in the shares of West 
Bengal and Tamil Nadu between June 1973 
and June 1974, there were marginal increases 
in the shares of Gujarat and Maharashtra 
over the same period. The largest number 
of small-scale industrial units financed were 
in Maharashtra (32544) followed by Uttar 
Pradesh (24460), Tamil Nadu (22518) and 
Andhra Pradesh (20486) (Table 3) . 

Term loans (including instalment credits) 
sanctioned by scheduled commercial banks 
to small-scale industries as on 
Term loan* the last Friday of June 1974 
amounted to Rs. 197 crores, 
covering 45291 units. The net increase in 
term loans sanctioned during the year ended 
June 1974 was Rs. 47 crores spread over 
9633 units, as compared with the increase of 
Rs. 17 crores and 7012 units during the 
preceding year. The outstanding term loans 
at Rs. 157 crores formed 16.1 per cent of 
the total outstanding bank credit to small- 
scale industries. The proportion of outstand- 
ing term loans to total outstanding credit to 
small-scale industries was 19.3 per cent for 
the 14 nationalised banks, 12.3 per cent for 
the State Bank group and 14.0 per cent for 
other banks (Table 4). 
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table 4-TERM liOANS^CUTDlNa INSTAUfBNT OUBCVTaO GRANTED BY SCHEDUUBD 
* <OOMMERCIAL BAMCS TO SMAU/ACALE IMDUSTIUES (BANK GKOUB-WISE) 

(Rnpaei in talAi) 


At on the last Friday of 


Buk Group 

Jimp 1972 


June 1973* • 


June 1974* 

No. of Limits 
units saaotianBd ^ 

outstan- units : 
ding 

Limits 

umctioned 

Halanoa 

outstan- 

ding 

No. of 
units 1 

Umits 

HUMtioned 

Balanoe 

outstan- 

ding 

Rank of India 










yiwt its subsidiaries ., 

6220 

4160.46 

2839.66 

7300 

5123.99 

3664.06 

9119 

6020.03 

4400.68 

14 Nationalised Banks 

20324 

8110.37 

6242.30 

26030 

8487.04 

6961.10 

33346 

11884.06 

9897.64 

Other Banks 

1902 

998.22 

822.81 

2128 

1384.60 

1080.50 

2626 

1813.26 

1449.39 

TOTAL 

211646 

13269.05 

9904.77 

35658 

14995.63 

11705.66 

45291 

19717.37 

r 

15747.71 


* Provisional. $ Data revised. 


Scheduled commercial baaks had sanction- 
ed loans and advances to craftsmen and other 
qualified entrepreneurs tmder 
their special schemes to the 
extent of Rs. 42.06 crores 
covering 22336 units as on the 
last Friday of June 1974, the 
balance outstanding ^ing 
Rs. 28.41 crores (Table 5). 


Nearly half of the amount sanctioned (Rs. 21 . 9 
crores) was accounted for by the 14 nationa- 
lised banks. State-wise, Maharashtra ac- 
counted for the maximum amount sanctioned 
(Rs. 6.64 crores) and outstanding (Rs. 4.80 
crores): however, the largest number of units 
financed (4215) was in Tamil Nadu (Tables 5 
and 6). 


AdVMKM to 
crafttmon and 
ethar qualifiad 
•ntropranaun 


TABLE 5— LOANS AND ADVANCES GRANTED BY SCHEDULED COMMERCIAL BANKS TO 
CRAFTSMEN AND OTHER QUALIFIED ENTREPRENEURS (BANK GROUP-WISE) 

(Rupees in lakhs) 


As on the last Friday of 




June 1972 



June 1973*1 


June 1974* 



No. of 
units 

Limits 

sanctioned 

Balanoe 

outstan- 

ding 

No. of 
units 

limits 

sanctioned 

Balance 

outstan- 

ding 

No. of 

Limits 

sanctioned 

Balance 

outstan- 

ding 

Sute Bank of India 
ind its subsidiaries . . 

965 

1135.44 

620.06 

1285 

1488.40 

885.19 

1719 

1989.51 

1217.47 

H Nationalised Banks 

7126 

1037.33 

688.69 

11065 

1289.13 

888.70 

20336 

2190.14 

1603.92 

Other Banks 

498 

184.97 

153.61 

561 

287.38 

203.61 

281 

26.80 

19.63 

total 

8589 

2377.94 

1462.36 

12911 

3064.91 

1977.50 

22336 

4206.45 

2841.02 

— 











Provisional. 


$ Data revised. 
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TABLE 6— STATB-WISB POSITION OF LOANS AND ADVANCE QR^TTl^BYWSHanJLED 
COMMERCIAL BANKS TO CRAFTSMEN AND OTHER QUALIFIED ENTREHIENBURS. 


(Rupees in lakhs) 

AS ON THE LAST FRIDAY OF 


Nam of the State/ 

June 1972 



June 1973*8 

June 1974* 

■ 


No. of 
units 

Limits 

sanc- 

tioned 

Balance 

out- 

standing 

No. of 
units 

Limits 

sanc- 

tioned 

Balance 

out- 

standing 

No.trf- 

units 

Limits 

sanc- 

tioned 

Balanm 

out- 

standiM 

Andhra Pradesh 

715 

272.03 

141.35 

1531 

368.31 

236.57 

2016 

393.01 

315.45 

Assam 

60 

19.19 

11.44 

93 

22.99 

18.16 

202 

32,22 

24.85 

Bihar 

181 

144.48 

71.46 

212 

154.66 

80.74 

573 

276.57 

164.39 

Gujarat 

356 

136.86 

80.23 

343 

155.19 

106.31 

542 

243.41 

179.44 

Haryana 

80 

91.58 

50.95 

234 

120.50 

67.00 

401 

223.70 

144.87 

Himachal Pradesh 

- 

- 

- 

3 

0.49 

0.03 

76 

2.68 

2.23 

Jammu ft Kashmir 

122 

36.38 

17.56 

154 

47.76 

22.94 

444 

64.35 

30.16 

Karnataka 

1575 

321.54 

232.44 

1642 

446.58 

300.95 

1890 

362.43 

280.63 

KetaU 

262 

66.30 

41.95 

465 

102.28 

62.72 

847 

90.59 

66.43 

Madhya Pradesh 

135 

44.39 

25.83 

293 

92.07 

52.09 

692 

180.75 

109.30 

Maharashtra 

831 

410.26 

270.47 

1945 

553.12 

390.19 

2144 

664.28 

480.28 

Manipur 

7 

0.04 

0.02 

8 

0.04 

0.03 

172 

0.88 

0.66 

Meghalaya 

11 

1.83 

1.50 

10 

1.80 

1.49 

15 

2.03 

2.03 

Nafiland 

- 

- 

- 


- 

- 

- 

- 

_ 

Orissa 

31 

8.15 

4.68 

90 

14.68 

10.84 

256 

22.41 

16.60 

Punjab 

81 

19.81 

12.18 

151 

50.00 

14.32 

264 

142.66 

58.76 

Rajasthan 

56 

20.48 

9.67 

160 

38.01 

16.07 

268 

114.61 

51.13 

Tamil Nadu 

2742 

250. 59 

168.79 

2888 

217.12 

164.68 

4215 

377.61 

279,40 

Tripura 

1 

2.10 

- 

1 

2.10 

2.08 

3 

2.62 

2 75 

Uttar Pradesh . . 

460 

99.97 

49.69 

467 

120.61 

53.29 

3822 

197.14 

119.00 

Wnt Bengal 

643 

296.64 

197.43 

1879 

352.86 

262,56 

3096 

516.99 

353.. 39 

UNION TERRITORIES 

Andaman ft Nicobar . . 










Arunachal Pradesh 

- 

_ 

_ 

_ 






Chandigarh 

2 

1.68 

1.75 

6 

2.76 

1.27 

16 

19.28 

16 29 

Dadra ft Nagar Haveli 

- 

- 

~ 

- 

_ 

_ 

22 

0.08 

0,04 

Delhi 

147 

121.30 

67.30 

201 

181.28 

102.85 

278 

252.17 

126.56 

Ooa, Daman ft Diu 

65 

7.99 

4. 39 

94 

10.35 

6,31 

55 

11.02 

7.58 

Pondtcherry and Mahe . . 

26 

4.35 

1.28 

41 

9.35 

4.01 

27 

12.96 

8.80 

Lakshadweepa (including 
Amindivi ft Minicoy) 

_ 

_ 

_ 







Mtioram 

- 

- 

_ 


_ 




_ 

GRAND TOTAL . . 

SSI9 

2377.94 

1462.36 

12911” 

3064.91 

1977.50 


4206.45 

wTo: 

*nt>visional. 

•Data revised. 
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. The net inere««e in tbe ftmount of limits 
sanctioned by the banks under their specdal 
schemes for craftsmen during the year ended 
June 1974 was Rs. 11.4 crores spread over 
9425 additional units as against toe increase 
of Rs. 6 9 crores and 4322 units during the 
preceding year indicatingtheincreased popu- 
larity of these schemes. The average amount 
of limits sanctioned under the schemes declin- 
ed from Rs. 27,685 in June 1972 to Rs. 18,832 
in June 1974. 

The total credit sanctioned by scheduled 
commercial banks to small road and water 
transport operators as on the 
mSuMd and last Friday of June 1974 
water transport amounted to Rs. 140.7 crores 
oparatora covering 69069 units, the 

amount outstanding being Rs. 103.6 crores. 
Of the credit sanctioned, as much as 28 per 
cent went to operators of taxis, scooters and 
duto-rickshaws and persons plying boats and 
bitrgcs. The share of the 14 nationalised 
banks in the total amount sanctioned to small 
transport operators was Rs. 93.8 crores 
(67 per cent) and that of the State Bank 
group Rs. 20. 7 crores (15 per cent), and other 
banks Rs. 26.2 crores (18 per cent). 


The net increase in outstanding credit by 
sdieduled commerdal banks to small trans- 
port operators during the year ended June 
1974 was Rs. 24 crorefi as compared to Rs.l7 
crores in the preceding year. The net in- 
crease in the number of units financed during 
the year ended June 1974 (19504) was also 
higher than in the previous year (15295). 

Maharashtra claimed the maximum share 
in the total amount sanctioned to transport 
operators (fO.6%) followed by West Bengal 
(10.0%) and Karnakata (9.2%) (Tables 7 
and 8). 

As on the last Friday of June 1974, seven- 
teen scheduled commercial banks had sanc- 
tioned credit limits aggregating 
Rs. 16.4 crores covering 40 
units for setting up industrial 
estates and the amount out- 
standing was Rs. 8 . 1 crores. 
The relative amoimt out- 
standing was only Rs. 4.7 crores a year ago. 
The bulk of the amount sanctioned by banks 
under this category was claimed by Gujarat 
(Rs. 12.8 crores or 78 per cent) (Tables 9 
and 10). 


AdvanoM for 
totting up of 
Induttriaf 

oitatoB 


TABLE-7 ADVANCES BY SCHEDULED COMMEROAL BANKS TO SMALL ROAD AND WATER 
TRANSPORT OPERATORS (BANK GROUP-WISE). 


(Rupees in lakhs) 


AS ON THE LAST FRIDAY OF 


Bank Group 


June 1972 



June 1973*1 


June 1974* 

No. of 
units 

Limits 

sanc- 

tioned 

Balance 

out- 

standing 

No. of 
units 

Limits 

sanc- 

tioned 

Balance 

out- 

standing 

No. of 
units 

Limits 

sanc- 

tioned 

Balance 

out- 

standing 

Stale Bank of India 
*nd its subsidiaries 

. 4834 

1331,89 

721.32 

6266 

1443,40 

828.72 

11327 

2073.35 

1475.64 

14 Nationalised Banks 

25042 

^853.89 

4325.88 

36782 

7570.29 

5451.32 

50210 

9377.12 

6861 .25 

Other Banks . . 

4394 

1484.76 

1177.88 

6517 

2155.75 

1651.96 

7532 

2617.09 

2024.76 

total 

34270 

8672.54 

6225.08 

49565 

11169.44 

7932.20 

69069 

14067.56 

10361.65 


Provisional. 


S Data revised. 
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TABLE 8— STATE-WISE POSITION OF ADVANCES OEANTED BY ^HHWU^CMIMERCIAL 
BANKS TO SMALL ROAD AND WATER TRANSPORT OPERATORS 


(Rupees in lakfa ^ 





AS ON THE LAST FRIDAY OF 





June 1972 


June 1973* 1 


June 1974* 

NsmeofthoSuie/ 

Union Territory 

No. of 
units 

Limits 

sanc- 

tioned 

Balance 

out- 

sUnding 

No. of 
units 

Limits 

sanc- 

tioned 

Balance 

out- 

standing 

No.of 

units 

Limits 

sanc- 

tioned 

Balance 

out- 

slandiiK 

Andhra Pradesh 

1208 

326.34 

262.21 

1344 

370. M 

258.26 

2608 

483.12 

344.^ 

Assam 

1338 

334.30 

233.05 

1548 

365.82 

229.36 

2035 

390.45 

268.32 

Bihar 

2484 

744.86 

540.28 

3174 

869.40 

608.12 

4332 

1036.65 

723.31 

Oujarat 

3149 

695.74 

417.45 

4811 

841.69 

522,29 

5498 

986.59 

704.82 

Haryana 

503 

130.18 

85.57 

639 

137.80 

97.91 

1108 

251.52 

191.76 

Himachal Pradesh 

30 

9.92 

5.11 

51 

24.63 

13,98 

119 

54.00 

41.57 

Jammu A Kashmir 

345 

201.91 

141 .62 

1298 

454.10 

298,65 

1916 

664.68 

476.78 

Karnataka 

3581 

839.72 

618.09 

4754 

1064.83 

818.82 

5556 

1292.44 

1022.12 

Kerala 

1428 

.335.45 

2.30 04 

1953 

435.26 

324.87 

2414 

519.13 

406.54 

Madhya Pradesh 

1760 

50.3.43 

.328 61 

2898 

686.14 

469.88 

4351 

926.14 

672,54 

Maharashtra 

5374 

1063.48 

791 .96 

6765 

1268.02 

909.02 

7616 

1494.50 

1117,69 

Manipur 

74 

25.. 30 

17.38 

84 

28.32 

15.56 

79 

25.48 

14.04 

Meghalaya 

234 

60.98 

40.. 30 

26.3 

80.18 

44.69 

211 

58,42 

37.13 

Napiland 

37 

13.05 

5.51 

38 

13.86 

6,04 

36 

12.47 

6.28 

Orissa 

498 

126.01 

83 01 

900 

2.31.76 

164.06 

2097 

328.52 

240 40 

Punjab 

1022 

148.21 

101.94 

2077 

260.68 

212.02 

4066 

498,. 39 

410,47 

Rgjasthan 

809 

245.01 

1.57.15 

1024 

273.25 

175.88 

1872 

313.55 

207,88 

Tamil Nadu 

1751 

542.04 

402.21 

2419 

775.18 

579.25 

2473 

1023,38 

747,94 

Tripura 

62 

17.51 

13.45 

83 

20.51 

13,09 

174 

21.11 

15 60 

Uttar Pradesh 

2754 

779.05 

565.75 

4412 

951.. 58 

675.30 

6034 

1256,17 

842.23 

West Bengal 

2879 

838,34 

667.06 

5165 

1120.38 

799.35 

9797 

1398.57 

1013.91 

UNION TERRITORffiS 










Andaman &. Nicobar 

42 

20 54 

18 51 

72 

16.96 

14.29 

62 

14.87 

11,81 

Arunachal Pradesh 

2 

0 84 

0 84 

13 

5.98 

2.94 

18 

10.28 

5 9.1 

Chandigarh 

237 

27.22 

25.43 

203 

38.63 

34 24 

409 

71.66 

65 16 

Dadra A Nagar Havel i 

1 

0.0.3 

0 02 

12 

1.0.3 

0.72 

21 

3.51 

2 08 

IMhi 

1958 

416.96 

311.87 

2642 

537.80 

426.54 

3176 

660.05 

558,61 

Ooa, Daman A Diu 

680 

220.98 

157.74 

870 

283.01 

208.69 

861 

240.82 

191.65 

Pondicherry and Mahe . . 

30 

4.94 

2.92 

52 

11.79 

8.37 

128 

30.96 

20.27 

Lakahadweepa (including 
Amindivi A Miniooy) 

_ 

_ 

_ 

1 

0.01 

O.OI 

2 

0.13 

0.07 

Mizoram 

_ 

_ 








GRAND TOTAL . 

34270 

W72.54 6225.08 

49565 

11169 44 

7932.20 

69069 

14067.56 10361 65 

• Provisional. 

I Data revised. 
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TABL8 S^LOANS <»tA|<nSD W SCHEDUIJED COMMERCIAL BANKS FOR WnNQ UP OF 
INDUSTRIAL ESTATES (BANK GROUP-WISE). 

.. (Rupees in bUchs) 


— 



AS ON THE LAST FRIDAY OF 



Bank Group 


June 1972 


June 1973* 


June 1974 * 


No. of Limits 
units sano- 

tioned 

Balance 

out- 

standing 

No. of 
units 

Limits Balance 
sano- out- 

tioned standing 

No. of 
twits 

Limits Balance 
sano- out- 

tioned standing 

Slate Bank of India and 








,1 


Its subsidiaries 

— 

_ 

— 

3 

201 . 50 ' 

4.31 

3 

7.'46 

5.13 

14 Nationalised Banks . . 

17 

303.66 

288.64 

18 

1182.04 

411.94 

24 

1596.13 

772.47 

Other Banks 

22 

155.12 

99.02 

14 

64.20 

52.44 

13 

37.58 

29.93 

TOTAL 

39 

658.78 

387.66 

35 

1447.74 

468.69 

40 

1641.19 

807.53 


• Provisional. 


TABLE 10— STATE-WISE POSITION OF LO.ANS GRANTED BY SCHEDULED COMMERCIAL BANKS 
FOR SETTING UP OF INDUSTRIAL ESTATES 


Name of the State/ 
Union Territory 


(Rupees in lakhs) 


AS ON THE LAST FRIDAY OF 


June 1972 June 1973* Juno 1974* 


No. of Limits Balance No. of Limits Balance No. of Limits Balance 

units sane- out- units sane- out- units sane- out- 
tioned standing tioned standing tioned standing 


Andlvra Pradesh 

Assam 

Bihar 

Gujarat 

Haryana 

Himachal Pradesh 
Jammu & Kashmir 
Karnataka 
Kctaia 

Madhya Pradesh 
Maharashtra 
Manipur , . 

Meghalaya 

Nagaland 

Orissa 

Punjab 

Rajasthan 

Tamil Nadu 

Tripura 

Uttar Pradesh . . 

West Bengal 

union TERRITORY 


Delhi 


11(16) 479.50 264.58 14(20) 1340.25 376.65 11(22) 1283.09 588.29 

2(3) 96.70 61.63 2(3) 1.00 0.73 1(1) 0,07 0.06 


2(3) 1.75 1,61 2(3) 3.65 3.46 2(3) .1,65 3.80 

1 ( 1 ) 0.11 0.11 ______ 

1(2) 0.07 0.04 _ _ _ 3(3) 0.24 0.17 

15(17) 61.03 53.39 7(15) 80 30 71.9.3 8(16) 119.88 87.21 


1(1) 

3^) 

10.00 

1.96 

- 

- 

- - 

2(2) 

3.00 

2.67 

1.85 

2(2) 

7.00 

3.19 

2(2) 

7.00 

4.28 

1(1) 

3.70 

1.46 

7(13) 

12.54 

9.97 

9(9) 

71,26 

48.85 

2(3) 

3.96 

2.99 

1(2) 

3.00 

2.76 

2(3) 

153.00 

72.00 


grand TOTAL 


39(52) 658.78 


'35(58) 1447.74 


40(61) 1641.19 807.53 


* Provisional. 

Figures in brackets indicate corresponding number of accounts. 
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THE RESERVE BANK OF INDIA (AMENDMENT) ACT, IS74 


Th« Reserve Bank of India (Amendmait) 
Act, 1974 was passed by Parliament and re- 
ceived the assent of the President on the 13th 
December 1974 and has come into force as 
from that date. The salient features of these 
amen dm ents are given below : 

(0 The scope of the definition of the itm 
“agricultural operations” occurring in section 
1 of the Act has been enlarged so as to reniove 
the limiting condition that only allied activities 
which are carried on jointly with agriculture 
can be financed by the Reserve Bank ; further 
the term “pisciculture" has also been defined. 

(//) The power of the Bank to provide 
finance in the form of purchase, sale or redis- 
counting of bills of exchange and promissory 
notes and also loans and advances has now 
been widened. According to the earlier pro- 
visions, for a bill of exchange or promissory 
note to be eligible for purchase, sale or re- 
discount by the Bank, not only should it have 
borne two good signatures, but one of the 
good signatures should have been that of a 
scheduled bank or a State co-operative bank 
ora Slate Financial Corporation . The amend- 
ed provisions empower the Bank to treat the 
signature of a financial institution, predomi- 
nantly engaged in the acceptance or dis- 
counting of bills of exchange and promissory 
notes and approved by the Reserve Bank in 
this behalf as a good signature and to accept 
such a signature also as one of the two good 
signatures for the purchase, sale or rediscount 
of such instruments by the Bank. 

As regards loans and advances, the Bank, 
under the earlier provisions, could give loans 
and advances to local authorities, scheduled 
banks, state co-operative banks and financial 
institutions only against certain specified secu- 
rities, but in the case of refinance to scheduled 
banks and State co-operative banks financing 
export, loans and; advances could be granted 
apuiut a declaration that the bank holds ex- 
port bills or has granted pre-shipment loans 
or advances to the exportera. The amended 
provisions now authorise the Bank to make, 
to institutions which have made advances for 
certain bona fide commercial or trade transac- 
tions or for financing agricultural operations 
or the marketing of crops etc., loans and 


advances agaiut a dedocation by tiie bor- 
rowing institution that the loans and advances 
made by the Reserve Bank ate covered by 
outstanding loans and advances made in tarn 
by the borrowing institution for the said 
purposes. 

(m) As against the earlier powers of the 
Bank, in times of emergency, to make loans 
and advances to a banking company (including 
a non-scheduled bank) or a State co-operative 
bank, or a co-operative bank against a security 
considered as sufficient by the Bank or to any 
other person or institution against the various 
forms of security specified in section 17(4), 
the amended provisions give wider powers 
and empower the Bank to make loans and 
advances to a State co-operative bank or a 
co-operative society or to any other person, 
on such terms and conditions as the Bank 
may consider to be sufficient. 

According to the new amendment, the vali- 
dity of any loan or advance granted by the 
Bank under the Act cannot be called in ques- 
tion merely on the grounds of non-com- 
pliance with the requirements of any other 
law. it has also been provided that in the 
case of loans and advances made by the Bank 
in an emergency, or in the case of loans and 
advances made by the Bank to any institution 
against a mere declaration that it holds export 
bills or it has granted a pre-shipment loan to 
an exporter or it has granted loans and ad- 
vances for bona fide commercial or trade 
transactions or financing agricultural opera- 
tions, and utilised by the borrower for making 
loans and advances, in turn, the repayments 
received by such borrower should be utilised 
only for making repayment to the Bank, and 
until so utilised, they are to be held by the 
borrower in trust for the Bank. 

(/y) The definition of “liabilities” in rela- 
tion to which an average daily balance is to 
be maintained with the Reserve Bank by every 
scheduled bank vide the explanation below 
sub-section (1) of Section 42 of the Act has 
been modified. According to the earlier 
provisions, “liatnlities” did not include the 
amount of any loan taken by a scheduled bank 
from the State Bank or from any other bank 
notified by the Central Government in this 
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u^utlf. Now, sodi loans are also treated as 
In case a sduduled' commer- 
M by nfc , however, only tbe net UabOity of 
Agt bank to tile endie ban^g sj^tem is taken 
^to accoust for arriving at its “liabilities” 
that is to say* the gross liabilities of that sche* 
ijgjed comin^al bank to the public sector 
tt afiHng coinpanies and co-operative 
lianks, minus the aggregate of the IkbilitiM 
of all such banks to that scheduled commercial 
bonk will be included in the "liabilities” of 
that scheduled commercial bank, for calcu- 
lating the minimum balances which are re- 
quired to be maintained with the Reserve 
Bank. 


Since it would take some time to amend the 
form of the weekly return so as to be in 
accord with the amended provisions of the 
Act (as this involves an amendment to the 
Reserve Bank of India Scheduled Banks’ 
Regulations, 1951). banks were advised to 
use the existing form in the meantime. While 
showing their liabilities under the various 
beads as at present, they were asked to show 
net liability under these heads (after deduc- 
tions as indicated above) in brackets against 
the relevant heads of the weekly return. The 
first weekly return showing netted liabilities 
should relate to the 13th December 1974. 


(y) Section 43 of the Act has been substi- 
tuted by a new section in terms of which the 
coruoU^ted weekly statement publulMd by 
the Bank need not in Attu» be a consolidated 
statement showing only the aggregate of the 
amounts specified in each clause of sub- 
section (2) of section 42, as shown in the re- 
turns received from the scheduled banks under 
that section. It may be based on these returns 
and any other information as received by the 
Bank. 

(vi) In the context of the collection and fhr- 
nishing of credit information by the Bank, the 
definition of “credit information” has been 
amplified to include also tbe means, antece- 
dents, history of financial transactions and 
creditworthiness of any borrower or class of 
borrowers and any other information which 
the Bank may consider to be relevant for the 
more orderly regulation of credit or credit 
policy. The proMbition against publication 
of credit information has been relaxed by per- 
mitting publication to another banking com- 
pany, or in accordance with the practice and 
usage customary among bankers, or as per- 
mitted or required under any other law. 

(vii) All the provisions for penalties, ex- 
cept those prescribed under section 42 of the 
Act, have t»en collected in a new Chapter V. 
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K. Mmovo tpfiieitUe to commcrdil iNuiks 

The Bank informed commercial banks on 
March 14, 1975, that in terms of the notifica- 
tion No. S.O. 3125 dated I5th November, 
1974, the Government have relaxed certain 
tentrirtions contained in the Companies 
(Temporary Restrictions on Dividends) Act, 
1974 and have approved the grant of loans by 
companies to their shareholders for specific 
purposes. As a result, banking companies 
can grant loans to their shareholders for pur- 
poses indicated in the said notification. 

Scheduled commercial banks were informed 
on March 14, 1975, that arrangements were 
being made to provide rediscounting facilities 
under the Bills Rediscounting Scheme at 
Ahmcdabad office also with effect from 
April 1, 1975. 

The Bank advised the foreign banks func- 
tioning in India, on March 14, 1975, that 
while the restrictions contained in section 20 
of the Blinking Regulation Act, 1949 would 
not apply to the loans and advances or com- 
mitments for grunting any loans or advances 
made by foreign banks in India to any of the 
directors on their boards abroad or to firms, 
companies, individuals in India in which any 
of those directors is interested in any of the 
manners referred to in the section, those 
restrictions would apply in respect of loans or 
commitments to the members of the Local 
Advisory Boards (or Committees) as well as to 
the firms, companies, individuals, etc. in 
whidi they arc interested. 

The texts of thc.se circular letters arc re- 
produced below : 

DBOD. No. U'g. B.C. 23/C.234-75 dated 

March 14, 1975. 

Companies (Temporary Restrictions on 
Dividends) Act, 1974 

We reproduce for your information a 
copy of the notification No. S.O. 3125 
dated the 15th November 1974 published in 
Part II Section 3— Sub-section (ii) of the 
Gazette of India dated the 30tb November 


1974 issued by the GovemmWt of India in 
pursuance of Sectitm 7 of the Compaoiet 
(Temporary Restrictions oa Dividends) Act. 
1974 (35 of 1974). It will be observed there- 
from that Government have relaxed certam 
restrictions contained thermn and have 
approved the grant of loans by companies to 
their shareholders for any of the purposes 
indicated therein. In terms of the aforesaid 
notification, banking companies can grant 
loans to their shareholders only for the pur- 
poses indica.ted at items (a), (b) and (d). 


MINISTRY OF LAW, JUSTICE AND 
COMPANY AFFAIRS 


(Department of Company Affairs) 

New Delhi, the 15th November 1974 

S.O. 3125— In pursuance of section 7 of the 
Companies (Temporary Restrictions on Divi- 
dends) Act, 1974 (35 of 1974), the Central 
Government hereby approves the grant of 
loans by companies to their shareholders for 
any of the following purposes namely ; 

(a) loans granted to the employees 
of the company who are also its 
shareholders— 

(/■) at the lime of religious or custo- 
mary festivals like Diwali, Dus- 
schra, Pongal or other festivals; 

(i7) for the education or marriage ot 
the children of such employees or 
for meeting the expenses in respect 
of the illness of any member of 
their family; 

(ill) for purchasing shares pursuant to 
the provisions of clauses (b) and 
(c) of sub-section (2) of section?? 
of the Companies Act, 1956; 

(iv) for the purchase of cycles, motor- 
cycles or scooters ; 
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lb) loans granted for the promotion of 
' any handloom industry or industry 
based on agriculture, provided that the 
grant of such loans are in accordance 
with t^ Memoraiidum and Articles 
of Association of the company and the 
schemes for the sanctioning of such 
loans adopted by the company are 
approved by the State Government 
concerned ; 

(c) loans advanced by a company establish- 
ed with the object of financing other 
companies which are its shareholders, 
whether by the grant of loans or 
advances or by subscribing to the capi- 
tal of such companies ; 

{(1) loans and advances by a banking com- 
pany to any shareholder, in the ordinary 
course of its business, subject to the 
restrictions on loans and advances as 
contained in section 20 of the Banking 
Regulation Act, 1949 (10 of 1949). 


DBOD No. Acc. B.C. 24/C 297V-75 ilated 
March 14, 1975. 


Bills Rediscounting Scheme 

Please refer to our circular DBOD. No. BM. 
2227/C.297V-71 dated the 25th October 1971. 
Arrangements are being made to provide 
rediscounting facilities under the above scheme 
at our Ahraedabad Office also with effect from 
1st April 1975. If your bank is desirous of 
availing itself of rediscounting facility at Ahmc- 
dabad, you may approach the Manager of 
our Office, where the Principal Account of 
your bank is maintained, to allocate a suitable 
sub-limit out of the overall limit sanctioned 
for operation at our Ahmedabad Office. 

DBOD No. Leg. B.C. 25/C.235-75 dated 

March 14, 1975. 

Section 20 of the Banking Regulation Act, 

1949— Advances, etc. to Directors — 

Clarification 

We clarify that the restrictions contained in 
section 20 of the Banking Regulation Act, 


1949 do not apply to the loans and advances 
or commitments for granting any loan or 
advance made by foreign banks in India to 
any of the directors on their Boards abroad 
or to firms, companies, individuals, etc. in 
India, in which any of those directors is inter- 
ested in any of the manners referred to in the 
aforesaid section. 


2i As we, however, desire to have informa- 
tion regarding the advances granted by you 
to any of the members of the Board of Direc- 
tors at the Head Office and his concerns, etc., 
we shall be glad if you will please submit to 
us every half-year a statement (/n duplicate) 
in the attached form giving the particulars of 
such advances. The statement may be sub- 
mitted to us at the end of June and Decem- 
ber so as to reach us before the expiry of two 
months from the date to which it relates. 
The first statement should relate to the 30th 
June 1975. 


3. As regards members of the. Local 
Advisory Boards, (or Committees) set up by 
such banks in India, by virtue of the 
meaning of the term ‘director’ in clause (6) 
of the explanation towards the end of sec- 
tion 20, the restrictions contained in the sec- 
tion apply in respect of loans or commitments 
to the members of the Local Advisory Boards 
(or Committees) as well as to the firms, 
companies, individuals, etc., in which they 
are interested in the manners referred to in 
the section. In other words, loans or com- 
mitments falling within the purview of the 
section granted to the ‘directors’ or firms, 
companies, individuals, etc., in which they 
are interested are prohibited. We shall be 
glad if you will kindly note the position as 
clarified above and confirm that as on 
the date of the present circular your bank has 
not granted any loans and advances to the 
members of the Local Advisory Board (or 
Committee) or the firms, companies, indivi- 
duals, etc., in which they are interested, in 
violation of the provisions of section 20 of 
the Banking Regulation Act, 1949 as explain- 
ed above. 
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A directive No* ACD. ID. 4982/J. 33-74/5 
dated 27 Mawh 1975 was issued to primary 
operative jk«liks modifying the earlier 
gSve No. ACD. ID. 4151/J. 33-74/5 
31 January 1975 on m^mum limit 
on advances. The iffeot of the modification 
is to provide a phased programme for reducing 
the level of unsecured advances within a 
specified time limit to such primary co-opera- 
tive banks as have the aggregate of the amounts 
outstanding in respect of unsecured advances 
exceeding 33^ per cent of the total time and 
demand liabilities as on 31 January 1975 
and to exclude certain categories of unsecured 
advances from the operation of the directive 
under reference. A copy of the amending 
Directive dated 27 March 1975 is enclosed. 


(1) After pan l</y) of the said directive 
the following shall ^ inserted, viz.. 

“Notwithstanding what is contained in 
para l(iv), every primary co-operative 
bank whose unsecured advances as on 
31 January 1975 exceeded 33 .1/3 per cent 
of the total time and demand liabilities 
shall maintain the unsecured advances as 
specified below ; ' 


Total time and 

Permissible limit of unsecured 

demand liabilities 

advances 

as on 31 January 


1975 


1. 2. 


Ref. No. ACD. ID. 4983/J. 33-74/5 dated 27 
March 1975. 


(A) Below Rs. 25 Unsecured advances not to exceed 
lakhs . the actual amount outsumdios as 
on 31.1.1975. 


Maximum Limit on Advances 

It has been decided to modify our Directive 
No. ACD. ID. 4151/J. 33-74/5 dated 31 
January 1975 on maximum limit on ad- 
vances, A copy of the modifying directive 
is enclosed. The effect of the modification 
is to provide a phased programme for reducing 
the level of unsecured advances within a 
specified time limit to such primary co- 
operative banks as have the aggregate of 
the amounts outstanding in respect of 
unsecured advances exceeding 33 1/3 per cent 
of the total time and demand liabilities as 
on 31 January 1975 and to exclude certain 
categories of unsecured advances from the 
operation of the directive under reference. 

Ref. No. ACD. ID. 4982/J. 3:3-74/5 dated 27., 
March 1975. 


(B) Over Rs- 25 
lakhs but be- 
low Rs. 50 
lakhs 


(I) Where unsecured advances ex- 
ceeded 75 per cent of time and 
demand liabilities as on 31 
January 1974 


(i) 


May continue to maintain 
the existing level of out- 
standing unsecured ad- 
vances as on 31 January 
l97Supto31 July 1975 and 


{il) Shall bring down the 
percentage of outstanding 
unsecured advances in re- 
lation to aggregate time 
and demand liabilities 
to ; 

(a) 75 per cent by 30 June 1976 

(b) 50 per cent by 30 June 
1977 

(c) 33-1/3 per cent by 30 
June 1978 


(11) Where [unsecured advances 
were 75 per cent or less of 
time and demand liabilities as 
on 31 January 1975 


Maximum Limit on Advances 

In exercise of the powers conferred under 
section 21 and clause (b) of the proviso to 
clause (b) of sub-section (1) of section 20, 
read with section 56 of the Banking Regula- 
tion Act, 1949, the Reserve Bank of India, 
being satisfied that it is necessary and ex- 
pedient in the public interest and in the in- 
terests of depositors so to do, hereby directs 
that its directive No. ACD. ID. 4151/J. 
33-74/5 dated 31 January 1975 shall stand 
modified as under ; 


if) May continue to maintain 
the existing level of out- 
standing unsecured ad- 
vances as of 31 January 
1975 upto 31 July 1975 
and 

00 shall briiu down the per- 
centage of outstanding un- 
seciura advances in 
relation to aggre^te time 
and demand liabilities to: 
(a) 50 per cent by 30 June 


(rt 33.1/3^^^ cent by 30 
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(0 M»y oontimw to nuBtaui 
tbo existing level of oul- 
•• ' ad* 


vtooH as on 31 Jamtaiy 
1975 upto 31 July 1975 


(iO shall bring down the exist- 
ing paroontagB of out- 
standing unsecured ad- 
vances in relation to ag- 
gregMe time and demand 
labilities to 33. 1/3 par cent 
by 30 June 1976. 


The following sub-paragraphs shall be 
added to paragraph 7 under ‘Explanations' 


ExpUtnationa 

"(v) the advances granted to salaried 
employees again.st personal security provided 
that the Co-operative Societies Act of the 
State concerned contains an obligatory 
provision for deduction of periodical loan 
instalments by the employer out of the 
employee's salary/wagcs to meet the bank's 
claims and provided further that the bank 


March 1975 

has taken advantage of ^ provision in 
respect of each of sudi advances. 

(v/) Advances against st^ply UUg drawn 
on private parties of repute and receipted 
challaas of public limited companies and 
conceros of repute and not outstanding for 
more than 90 days. 

(w7) Advances against book debts which 
are not outstanding for more than 90 days. 

iyiii) Cheques issued by governments., 
public corporations and local self-governing 
institutions. 

(ix) Advances in the form of packing 
credits for exports. 

(x) Demand drafts purchased. 

(xi) The secured portion of a partly 
secured advance. 

(xii) Advances against legal assignment 
of contract moneys due or to become 
due. 
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Tritel to 

With effect firbm let laoiiary 1975 exchange 
ft,r travel to Bangladesh will be released by 
Reserve Bank in Pdnnd ffterling, as against 
tbe earlier arrangements for release of exchange 
in non -convertible rupees. 

Priority allotmoBt Of agrlcultoral tractors 

■gainst fwdgn exdmige receipts 

The Ministry of Heavy Industry have 
drawn up a new scheme for priority allot- 
ment of agricultural tractors against inward 
rcmittiinces of foreign exchange. The benefit 
of this scheme is available to Indian nationals 
who have returned to India from abroad, 
and to Indian nationals who receive from their 
relatives residing abroad foreign exchange 
for the purpose of purchase of a tractor. 
Under the scheme, persons applying for 
ajJoiment of a tractor on priority basis have 
to submit evidence of having brought into 
India or received a remittance of foreign 
exchange equivalent to the minimum amounts, 
laid down by the Ministry of Heavy Industry 
from time to time for the different varieties 
of tractors (which would be sufficient to cover 
their cost). 

Trade with Portugal 

With effect from 1st January 1975 Govern- 
ment of India have rescinded the order 
prohibiting the import and export of ail 
goods, whether directly or indirectly, into or 
from any port or place in India from or to 
port or place in Portugal. 

Blanket Exchange Permits 

The minimum requirements regarding 
export for qualifying for blanket foreign 
exchange permits for travel abroad for export 
Pfomotion and other approved purposes have 
^ raised with effect from 9th January 1975. 
^ revised limits are Rs, 75 lakhs for tradi- 


tioaal exports and Rs. 15 lakhs for non- 
traditional exports. However, exporters wdio 
are registered as Export Houses with the 
Ministry of Commerce, Ooverament of India 
will, as hitherto, be eligible for grant of blanket 
exChao^ permits irrespective of their past 
export performance. 

Trade with Bangladesh 

The Government of India and Bangladesh 
have reviewed the working of the arrangements 
for trade with Bangladesh under the Balanced 
Trade and Payments Arrangement (B.T.P.A.) 
and it has been mutually agreed that with 
effect from 1st January 1975, all payments 
for trade and related transactions between 
the two countries shall be effected in freely 
convertible currency in accordance with the 
foreign exchange regulations and procedures, 
including customs formalities, as may be in 
force in each country from time to time. 
However, the existing payments arrangements 
as envisaged in the Balanced Trade and Pay 
ments Arrangement was extended upto 
28tb February 1975, in respect of commercial 
contracts which have already been concluded 
under the B.T.P.A. for export/import of coal, 
jute, tobacco, newsprint and fresh fruit, to 
enable uncompleted deliveries to be com- 
pleted. For this purpose, where necessary, 
the existing contracts was extended upto 
28th February 1975 on existing terms and 
conditions. 

Statistical data relating to the number 
of exchange permits issued and the amount of 
exchange released for travel abroad for various 
purposes such as studies, business, medical 
treatment, etc. and the number of ‘P’ forms 
approved during the month of January 1975 
and the progressive total thereof for the 
period from April 1974 to January 1975 are 
given in the following statements. 
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I. FMUEiGN EXCHANOE PERMITB ISSUED FOR 8TUDY/TRAININO iSBBSU^ 


OoiiBUy 


Tecbnieal Counef 


Ndo-TcaiaiiMl Omim 

Number of 
permiUisued 

Amount of 
exchange relcaied 
(lU. OOO’i) 

I 

Number of 
lenpiti kned 

Anaountof 

Wflaage -‘hurd 
(RJOOO^ 

Jan. 

1975 

April ’74 

Jan, 75 

Jan, 

1975 

Apra'74 

io 

Jan. 75 

WTS 

April *74 
to 

Jan. 75 

1^5 

April »74 
Jan.%5 

UJl. Aod Europe 

33 

447 

335 

3858 

57 

447 

184 

2248 

ir^A. and Canada 

.. 79 

1158 

2117 

31349 

52 

753 

1205 

14256 

OlYci Oountriet 

8 

128 

18 

742 

6 

115 

13 

466 


II. FOREIGN EXCHANGE PERMITS ISSUED FOR TRAVEL ABROAD FOR PURPOSES OTHER THAN 
STUDY/TRAINING 





Number of pennio 

IRBUCd 

Amount of exchange 
rcicaacd (Rj. OOO'sl 




Jim. 1975 

April *74 to 
Jan. 1975 

Jan. 1975 

April *74 to 
Jan. 1975 

1. 

Butincii 


1018 

12122 

7394 

78098 

2. 

Medical treannent 

- 

26 

372 

421 

513'J 

3. 

Study loun 


« 21 

631 

65 

45b(i 

4. 

Altcndanoe at couTerenca 

43 

1130 

69 

3019 

5. 

MiicelUneoui 


614 

4830 

1G33 

10030 


III. 

NUMBER 

OF -P’ FORM APPLICATIONS APPROVTED* 



PurpoK 


January 1975 



AprU *74 to ' 

Jan. 1975 

1. 

Joining head of family 


932 



10016 

2. 

Vidti to relativa 

.. 

1234 



17869 

8. 

Biport promotion 

- 

42 



311 

4. 

Bnployiiient abroad 

.. .. 

2173 



15941 

3. 

Emlfiaiian for pennaoent KKlemect 

704 



8124 

6 . 

Siudenti/Tiaineei . . 

.. 

245 



2861 

7. 

KSaeellaaeatu 

.. „ 

.. .. 1236 



16135 


• No foreign excbaoBc » releued in lueh 
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celectedfinancialand other ratios— their distributions 

BY NUHBER AND FAID-UF CAPITAL. MEDIANS AND AVERAGE 
ratios of IS50 MEDIUM AND LARGE PUBLIC LIMITED 
COMPANIES— I97B-7I TO 1972-73* 


The study on the finances of 1650 medium 
and large non-financial, non-Government 
public limited companies (each with paid-up 
capital of Rs. 5 lakhs and above) relating to 
the first two years in the quinquennial series, 
1971-72 to 1975-76 and also for the base 
ytiT 1970-71 has been published as a supple- 
ment to the October 1974 issue of the RBI 
Bulletin. On the basis of the data for these 
1650 companies a more detailed analysis in 
respect of the distributions of various financial 
and other ratios relating to some important 
industries and for all the 1650 companies 
taken together has now been attempted. 

Considering the present emphasis on more 
rational use of total credit and particularly 
credit dispensed by commercial banks, fifteen 
financial and other ratios relating to Grow- 
ings. inventories, sales, etc., have been compi- 
led with a view to studying whether on the 
basis of these ratios, statistical norms can be 
built up. For this purpose the percentage dis- 
tiibutions of the number of companies and 
their corresponding paid-up capital, according 
to size-groups of the fifteen ratios have been 
tabulated for all industries taken together 
and each of the selected 14 important indus- 
tries which together account for about 56 
per cent of the paid-up capital of the 1650 
companies studied. These selected 14 indus- 
tries together account for more than 60 per 
cent of the total short-term borrowings of 
the 16.50 companies studied. Certain other 
industries like iron and steel, aluminium, 
mineral oils, etc., although important and 
claimiitg a large share of the borrowings 
have not been included since the number of 
companies falling in such groups is inadequate. 

It should be noted that the ratios are based 
on one-point data for each company, and 
depending on the account-closing dates, 
various types of seasonalities may be involved, 
bnltss one has data at various points of time 
in respect of borrowings, stock position, etc., 
•he pattern of these ratios cannot be fully 
studied. In fact, if a constant watch is to 
tc kept over the levels of these ratios, it seems 


inevitable that regular, periodical (say, quarter- 
ly) flow of data on total outstandings, stocks 
of finished goods, raw materials, net sales, 
etc., should be available on the basis of which 
seasonalities can be allowed for and the 
various meaningful ratios for different in- 
dustries can be worked out. This appears 
necessary at least in regard to borrowal 
accounts of large companies, say, those having 
paid-up capital Rs. 50 lakhs and above, 
which account for about 85 per cent of the 
paid-up capital of the sample companies. 
While this limitation no doubt exists, the 
various tables do reveal interesting patterns 
in regard to the levels of different meaningful 
ratios prevailing in different industries and 
all industries together, the range of variation 
in these levels and the changes which have 
taken place in the levels and the ranges over 
the three-year period covered. These data 
should, therefore, find some use where 
exercises regarding setting up of norms are 
being carried out, in as much as the prevailing 
patterns — the levels and the range of varia- 
tions — may lead to a deeper probe of 
whether these patterns are in fact desirable, 
and if net, why, and what norms could be 
considered as realistic. 

The tables presented arc briefly explained 
here. The number and paid-up capital of 
companies included in each of the selected 
14 industries have been presented in table 1. 
Table 2 presents the percentage of number 
of companies to total number of companies, 
the percentage of paid-up capital to total 
paid-up capita] and median values cf the 
various financial ratios for all the 1650 com- 
panies classified according to size of paid-up 
capital. The distributions of the number 
of companies and their corresponding paid-up 
capital according to size of each ratio have 
been presented industry-wise for the years 
1970-71 to 1972-73 in table 3. Arithmetic 
average based on aggregates, median and 
first and third quartile values are also given 
for each of these distributions. Definitions 
of the measures given in the tables are as 
follows; Median value is the value of the 
ratio which divides the number of companies 


* Prepared in the Company Finance Division of tho Departmont of Statistics. 
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into 50 per cent having value of the ratio 
below this median value and 50 per cent 
above. The first quartilc gives the value 
of a given ratio which will divide the number 
of companies into 25 per cent having a value 
below that quartile and 75 per cent above. 
The third quartile will divide the number of 
companies into 25 per cent having value 
above the value of that quartile and 75 per 
cent below. The distance between the first 
and the third quartile values will indicate the 
scatter in respect of the distribution and fifty 
per cent of the companies will lie within this 
range. 

Some aspects of the methodology, concepts 
and definitions adopted in the annual studies 
undertaken by the Bank may be emphasised 
here. As in the previous studies on medium 
and large public limited companies, this 
study docs not cover Government companies 
(as defined in section 617 of the Companies 
Act, 1956), banking, insurance and other finan- 
cial and investment companies, companies 
and associations not functioning for profit 
as also companies limiter* by guarantee. The 
clussitL.m.>;> v'f *,>ni>..nics into different 
industrial sub-groups as per the standard 
industrial classification adopted by the Go- 
vernment of India is based on their predo- 
minant activity as seen from the profit and 
loss accounts for the year 1970-71. Com- 
panies engaged in two or more lines of busi- 


^areh 1975 

ness, none of which could be considered »s 
predominant were not included undt^ 
specific sub-groups, but svere included under 
the appropriate major industrial division. 

For the purpose of the studies, short-term 
borrowings do not take into account (i) 
borrowings from banks secured against own 
debentures and mortgages, (2) all borrowings 
from Government and semi-go vernmem 
bodies and financial institutions like SFCs, 
IFC, IDBI and IBRD and (3) ‘other’ borrow- 
ings secured against own debentures and 
mortgages and deferred payment credits 
Current assets include the book value of 
only quoted investments whether in subsi- 
diaries or others. Sales are shown net of 
rebate and discount and excise duty and cess. 
The companies do not follow a uniform 
accounting year and the account-closing dates 
of the companies aie spread over all the 12 
months. For the purpose of company 
finance studies, the period April to March 
was selected for the study-year and as such 
the figures shown against each year represent 
the combined data of the annual accounts 
closed during the 12 months’ period com- 
mencing from 1st April of that year. Where 
a company had several departments engaged 
in more than one type of activity and the 
products of one department were inputs of 
another, the inter-departmental transfers were 
ignored in processing the data. 


TABLE I -MEDIUM AND LARGE PUBLIC LIMITED COMPANIES 

P*M-up capital of companies In each industry group as percentage of total paid-up capital 
of 1650 compaiOes, Hr72-73 


Industry 


Number of Paid-up capital Percentage 
companies (in lakhs of rupees) paid-up capiial 


1 . Sugar 

2. Colton textiles 

J. Jute textiles 

4. Motor vehicles 

6. I ' ■ c . •> 

7. Chemical leriiiiscrs 

8. Dyes and dyestuff 

9. Other basic industrial chemicals 

10. Medicines and pharmaceutical preparations 

11. Other chcmicaJ products 

12. Cement 

1 3. Paper and paper products 

14. Trading 

ALL INDUSTRIES 

(iadwUag othora) 


45,26 

174.40 

29,53 

83,36 

108,90 

50.22 

47.76 

16.23 
108,62 

43.77 
43,03 

63.77 
62,38 
41,60 


2'7 

10-6 

1-8 


30 

2- 9 
10 
6-6 
2-6 
26 

3- 9 
3-8 
2-5 


1652,42 100 0 


Note : Industries like iron and sier. ; -i— m ,, ■ 

since the number of companies si udicd is mubII, -.l-.oiigh r> p.,,;.; ,i;i i | ■ 


►.OP not bepfi mJL.Ied tn the above tabic 
-i-'.eiiigeisliigli 



, 1970 - 71 , 1971-72 ««! 1912-73 




I»7*-71, H71-72 wri l*7J-73-<Coiidtf.) 
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TABLE S—MEDIUM AND LABCK PtALiC LIMITED COMPANIES 
Uinj mill. ifTt-Ti. mi‘'n mJTvn-n 



Short-tern boirowiogtan paceotate 
of inveatoriM 

Short-term bank borrowiBgt at per- 
ceotaae of inveotoncs 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 


Sepr (NnB*er of cenqpida : 7D 




Rslie laafe 







Numerator zero 

— 

1-4 

2-7 

1-4 

1-4 

5-3 


(-) 

(2-3) 

C-7) 

(0 2) 

(2-3) 

(4-3) 


2-7 

4-1 

12-3 

2-7 

41 

16-4 


(3-5) 

(7-8) 

(7 9) 

(3-5) 

(7-8) 

(19 6) 

20% _ 40% .. 

1-4 

41 

9-6 

1-4 

6-8 

151 


(1-2) 

(6fl!» 

(17-8) 

(12) 

(8-9) 

(13-0) 

40% — 60% .. 

131 

151 

27-4 

19-2 

16-4 

28-8 


(17-3) 

(18 9) 

(30 0) 

(28-2) 

(18-7) 

(32-8) 

60% — 80% . . 

260 

34-2 

20-5 

31 3 

37-0 

17-8 


(37-3) 

(32- I) 

(H-7) 

(34-7) 

(34 3) 

(15-4) 

g0%, — 100% .. 

.. 42-5 

26-0 

12-3 

41 -t 

26-0 

9-6 


(29-3) 

(21-6) 

(12-7) 

(28 7) 

(22-2) 

(9-9) 

100% - 200% . . 

no 

13-7 

13-7 

1-4 

6-8 . 

5-5 


(9-2) 

(9-4) 

(12-5) 

(1-5) 

(4-0) 

(3-0) 

:00°^ and above . ■ 

1-4 

1-4 

1-4 

1-4 

1-4 

1-4 


(2 0) 

(2 0) 

(19) 

(2-0) 

(2-0) 

(1-9) 

Total 

100 0 

100-0 

100-0 

100 0 

100-0 

100 0 


(100 0) 

(100-0) 

(100 0) 

(100-0) 

(100 0) 

(100-0) 

Average ratio 

78-6 

73-8 

38 9 

72-1 

66-9 

48-3 

Median 

81-9 

76-6 

S8-8 

77-0 

72-3 

48-1 

Pint quartile 

68-5 

60-4 

40-4 

60-3 

56-6 

26-6 

Third quartile 

92-9 

89 0 

82-5 

86-0 

84-5 

72-2 


Cotton Textiles (Nimher of cooqniiles : 

270) 



Ratio range 







Numerator zero 

1-5 

0-4 

1-1 

4-4 

3-3 

3-3 


(4-5) 

(0-1) 

(6-3) 

(6 3) 

(5-5) 

(5-3) 

Less than 20% 

2-6 

1-1 

2-6 

5-6 

3-7 

6-7 


(1-8) 

(4 8) 

(8-1) 

(8-1) 

(3-5) 

(10-8) 

20 % _ 40% .. 

5-9 

4 8 

8-1 

ll-l 

8-9 

14-8 


(91) 

(3-3) 

(10 3) 

(10-3) 

(102) 

(13-8) 

'0% - 60% .. 

11-5 

14-8 

15 9 

26-7 

32-6 

27-0 


(120) 

(18-9) 

(25-3) 

(25-3) 

(35-1) 

(30-8) 

60% — 80% .. 

25-2 

23-3 

25-6 

25-9 

28-1 

31-1 


(29-3) 

(27 9) 

(25-4) 

(25-4) 

(26-3) 

(27-5) 

80 °;, _ 100% . . 

13-9 

23-0 

21-3 

14-1 

130 

9-3 


(14-2) 

(22-7) 

(15-4) 

(15-4) 

(13-5) 

(6-4) 

100 % _ 200% .. 

30 1 

28-8 

23-4 

10-4 

9-3 

7-0 


(25- 5) 

(20-3) 

(8-2) 

(8 2) 

(5-4) 

(5-1) 

200 °; and above . . 

7-4 

3-7 

1-9 

1-9 

1-1 . 

0-7 


(3-7) 

(1-7) 

(10) 

(1-0) 

(0 5) 

(0-2) 

Total 

100 0 

100 0 

100 0 

100 0 

100 0 

100 0 


(100 0) 

(100 0) 

(100-9) 

(100- 0) 

(100 0) 

(100-0) 

Average ratio 

811 

80-3 

71-6 

62-1 

61-0 

53-6 

Median 

83-9 

85-2 

77-3 

61-5 

61-1 , 

58-8 

First quartile 

62-9 

63-8 

56-9 

44-0 

47-5 

40-2 

Third quartile 

119-7 

113-7 

100-3 

82-1 

78-9 

73-1 


For footnote please see end of the toble. 
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TABLE 3-COwftt) 


Short-tenn borrowinp is peicent- 
ife of isvcatoHct 

Short-tens buk bonowing, 
n poonteto of bivai^ 

1970-71 1971-72 l#72-73 

1970-71 1971-72 



Jote Textflas (Noaber of nafitefs; 43} 




Mo mfs 







Numermtor zero 

2-3 

2-3 

2-3 

2-3 

2-3 

2-3 

(1-7) 

(Ip 

(l-T) 

(1-7) 

UP 

(1-7) 

Less than 20% 


2-3 



7-0 

2-3 

(-) 

(0-4) 




(14) 

20% - 40% . . 

2-3 

7 0 

2-3 

4-7 

4-7 

2 3 

(0-4) 

(4-5) 

(3 1) 

(0-8) 

(4-1) 

(3-1) 

40% - «0% .. 

16-3 

25-6 

349 

20-9 

32-6 

41 9 

(15 8) 

(25 3) 

(31 8) 

(19-6) 

(28-9) 

(34-9) 

60% - 80% .. 

233 

34 9 

37-2 

27-9 

39-5 

39-5 

(23-7) 

(37- 1) 

(27- 1) 


(45-0) 

(35 3) 

80% - 100% .. 

41-9 

18 6 

20 9 

37-2 

11-6 

11-6 

(47-5) 

(25-4) 

(34-9) 

(43-7) 

(16-p 

(23-6) 

100% - 200% .. 

n-6 

93 

2-3 

4-7 

2-3 


(104) 

(7-6) 

(14) 

(1-8) 

(1-3) 

(~) 

200% and above . . 

2-3 



2-3 



(0 7) 

(-) 

(-) 

(0-7) 

(-) 

(-) 

Tottl 

100 0 

1000 

100 0 

ICO 0 

100-0 

100 0 


(100 0) 

(100 0) 

(100-0) 

(100-0) 

(100-0) 

(100 0) 

Average ratio 

78-8 

68-5 

68-3 

73-7 

64-4 

64-2 

Median 

82-3 

63-9 

66-4 

71-7 

61-1 

60 5 

First quartile 

62-2 

542 

51-1 

57-5 

52-3 

48-6 

Third quartile 

93-2 

825 

79-2 

89-2 

68-7 

71-8 



Motor Vehida (NandM- 

>f coavaaiea: 

32) 



lUllo nur 







Numerator r.ero 

12-5 

6-2 

6-2 

12-5 

6-2 

9-4 

Less than 20% 

(2-9) 

(10) 

(5 2) 

(2-9) 

(10) 

(5-4) 

6-2 

9 4 

9-4 

9-4 

12-5 

12-5 

20%-40% 

(6-8) 

■ (7-0) 

(13 2) 

(8 0) 

(9 0) 

(36 6) 

6-2 

12-5 

18 8 

6-2 

21-9 

21-9 

40%— 60% 

(II 1) 

(15 2) 

(7-6) 

(33-5) 

(38-7) 

(13-9) 

15-6 

25-0 

15 6 

25-0 

18-8 

18^ 

60% - - 80*. . . 

(4-3) 

(48 0) 

(43-8) 

(6-8) 

(24-5) 

(3M) 

25-0 

18 8 

25 0 

21-9 

28-1 

15-6 

80% - 100% .. 

(51 1) 
21-9 

(6-4) 

15-6 

(20-9) 

15-6 

(36 3) 
15-6 

(21-2) 

9 4 

(4-7) 

18-8 

100% - 200% . . 

(19 2) 
12-4 

(18-7) 

9 3 

(62) 

6-2 

(8-6) 

9-4 

(2-8) 

(5 5) 

3-1 

200% and above . . 

(4-6) 

(3 6) 

3 1 

(2 9) 

31 

(4 0) 

(2-8) 

(2-7) 


(“) 

(0 1) 

(0-1) 

(-) 

(-) 

(-) 

Toni 

100 0 

100 0 

100 0 

100-0 

100-0 

100 0 


(100 0) 

(100 0) 

(lOOH) 

(100 0) 

(100-0) 

(100 0) 

Average ratio 

Median 

First quartile 

Third quartile 

71-1 

71-7 

40-0 

87-5 

55 9 
57-5 

30 0 
82-5 

48-8 

60 0 
27-5 
80-0 

51-0 

56-7 

35-0 

80-0 

46- 1 
50-0 
30-0 
70-0 

37-2 

50 0 

21-7 

76-7 



Hatch IWI 

i %-4fiaaai 

S ISI 


Stella t<nnbwroiwBp«i|wrotBt«te 
'!- , ofiavestorkt 

Shoi1<4«nn bank ttorrowinis as 
pemntate of ioventor^ 

\ 

1970.71 1971-72 1972-73 1970-7! 1971-72 I97^73 


Eledrlcal >niOifaiiy, AwpawlM, jlffMarts. a<c. (Maaair af saaipaalas! lOQ 


Rtfio raafs 







Numerator zero . . 

— 

_ 

0-9 

2-8 

3-7 

2-8 

(-) 

(-) 

(21) 

(14) 

(10) 

(2-8) 

Less than 20% . . 

6-3 

6-5 

3-7 

7-4 

5-6 

5-6 


(5‘7) 

(4-9) 

(3-4) 

(5-3) 

(4-8) 

(9 0) 

20% — 40% .. 

7-4 

8-3 

9 3 

7-4 

111 

12-0 

(8-9) 

(20-0) 

(25-9) 

(13-3) 

(30 3) 

(28-1) 

40% — 60% . . 

130 

7-4 

12-0 

22-2 

13-0 

19-4 

(29 1) 

(18 2) 

(15-6) 

(35-1) 

(13 5) 

(20-0) 

60% — 80% . . 

241 

24- 1 

18-S 

34-2 

33-3 

16-7 

(19-4) 

(16-9) 

(14-7) 

(22 0) 

(27-7) 

(10-7) 

80% - 100% . . 

17-6 

21-3 

18S 

10-2 

13-9 

17-6 


(9 2) 

(17 0> 

(16-7) 

(8-6) 

(10 1) 

(15 2) 

100% - 200% .. 

279 

26-9 

27-8 

13 0 

16-6 

21-4 

(25-4) 

(20-9) 

(17-7) 

(12-3) 

(111) 

(12-2) 

200% and above .. 

3-7 

5-5 

9-3 

2-8 

2-8 

4-6 


(2-2) 

(2 0) 

(3-8) 

(2 0) 

(1-4) 

(2 0) 

Total 

1000 

100 0 

100-0 

100 0 

100 0 

100-0 


(100 •) 

(100 0) 

(100 0) 

(100 0) 

(100-0) 

(100 0) 

Average ratio 

83-8 

82-2 

83-1 

68-0 

67-2 

67-5 

Median 

79-4 

83- 1 

86 0 

66-9 

68-2 

70-0 

First <)uartil« 

58-5 

62-3 

58-9 

50 0 

51-8 

46-0 

Third quartile 

.. 112-7 

113-3 

102-2 

81-7 

92-5 

130-0 



Foundries and Ekgiaaering IVoricdiops (Nambcr of conpanies; 45) 



Ratio range 








Numerator zero 


13-3 

2-2 

4 4 

17-8 

4-4 

11 1 



(14-9) 

(3-9) 

(10-9) 

(16 7) 

(4-3) 

(13 2) 

Less than 20% 


8-9 

8-9 

6-7 

6-7 

111 

6-7 



(13-0) 

(16 9) 

(8-0) 

(13-7) 

(18-2) 

(8 0) 

20% — 40% 



8 9 

13 3 

4-4 

20 0 

15-6 


(-) 

(51) 

(10-8) 

(2 4) 

(22-2) 

(13-6) 

40% - 60% 


8-9 

8-9 

8-9 

17-8 

13-3 

6-7 



(21-7) 

(25-8) 

(4-1) 

(35-8) 

(19-8) 

(2-5) 

60% — 80% 


13-3 

15 6 

15-6 

200 

15-6 

24-4 


(13-6) 

(13 4) 

(28-4) 

(HO) 

(12 9) 

(39-7) 

80% — 100% 


8-9 

20-0 

8-9 

11-1 

15-6 

6-7 


(4-7) 

(11 •3) 

(14-5) 

(6 5) 

(113) 

(3 3) 

100% _ 200% 


42-2 

28-9 

33-3 

19-9 

15-5 

26-6 


(29-0) 

(21-3) 

(19-8) 

(13-5) 

(9-7) 

(18-9) 

200% and above 


4-4 

5 6 

8-9 

2-2 

4-4 

2-2 



(10) 

(2 0) 

(3-5) 

(0 7) 

{1-7) 

(0 9) 

Total 


100 0 

100 0 

100-0 

100 0 

100 0 

100 0 



(100-0) 

(100-0) 

(1 000) 

(100 0) 

(100-0) 

(100 0) 

Average ratio 


71-5 

69-8 

77-2 

59-9 

58-0 

65-8 

Median 


.. 83-3 

85 0 

81-7 

62-5 

61-7 

66-4 

First quartile 


47-1 

55-6 

50-6 

26-2 

32- 1 

30-6 

Third quartile 


135-0 

123-8 

129-5 

95-8 

94-4 

108-8 
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umive •AMt flf WDW wwaow 

TAMf ) 


^ircA i875 


S|ioft4«iii bonownw « P«iw*W“ 

cfimw Bgriw 

1970-71 1971-72 1972*73 


SlK>fM«m tak bmwwiaii a 

paMOUfe of taMBloriM 

1970-71 1971-72 1972-73 


Ckuried PHtOMS (N« 


Numerator wro 
Lew than 20% 
20% - 40% 
40% - 60% 
60% - §0% 
10% - 100% 
100 %- 200 % 
200% and above 


6-7 

13-3 

6-7 

(25-2) 

(45-2) 

(20-1) 

13-3 

(— ) 

(-) 

(70-1) 


6-7 

13-3 

(— ) 

a-D 

(29) 

6-7 

13-3 


(45-0) 



20-0 

13-3 

13-3 

(23-4) 

26-7 

(1-2) 

6-7 

(1-2) 

6-7 

(2-5) 

(0-5) 

(0-9) 

40 0 

33-4 

33 4 

(3 9) 

(3-4) 

13-3 

(3-0) 
13 3 

(-) 

(1-3) 

(1-9) 


6-7 

13-3 

200 

a5-2) 

(45*2) 

(45 4) 

6-7 

6-7 

6-7 

(P-5) 

<9? 

(45-0) 

6-7 

13-3 

6-7 

(45-0) 


(2 7) 

13-3 

6*7 

6-7 

(0-8) 

(4S-0) 

(0-6) 

20-0 

13-3 

200 

(23-4) 

(1-2) 

(1-9) 

13-3 

6-7 

20-0 

(1-4) 

(0-5) 

(2 1) 

33-3 

33-3 

6-7 

(3 7) 

(3-2) 

(0 5) 


6-7 

13-3 

(-) 

(1-0) 

(1-9) 


TaM 


100 0 
(100 0 ) 


Avenge ratio 


Pint ((uartiie 
Third quartile 


44-8 

88-3 

73-8 

121-2 


27-1 

85-0 

53-8 

143-0 


19 0 
85-0 
23-8 
125-0 


38-2 

68-3 

53-8 

108-3 


23-1 

67-3 

23-8 

132-5 


16-5 

75-0 

18-8 

87-5 


Dy« aad Dyaatoff (Nartiar of compuka: 10) 


lUtio raasf 

Numerator zero 
Lea than 20* ,; 
20% - 40% 
40% - 60"^ 
60% - 80% 
80% - 100% 
100% - 200% 
200% and above 

Talal 


_ 

10 0 

10-0 

— 

(-) 

(1-9) 

(1-8) 

(-) 

100 



10-0 

(1-8) 

(-) 

(-) 





20-0 

(-) 

(-) 

(-) 

(11-5) 

20 0 

10 0 

10 0 

20-0 

(11-5) 

(1-4) 

(10 2) 

(21-7) 

10 0 


20-0 

20-0 

(20-7) 

(-) 

(26-7) 

(27-7) 

20 0 

50 0 

20 0 

10-0 

(3-7) 

(60-5) 

(21-9) 

(17-4) 

40 0 

300 

40-0 

20-0 

(62 4) 

(36-3) 

(39-3) 

(19-9) 


10-0 

(1-8) 


(-) 

10-0 

(1-4) 

20-0 

(35-p 

20-0 

(23-7) 

20-0 

(18-2) 

20-0 

(19-2) 


(-) 
10-0 
(10-2) 
20 0 
(26-7) 
100 
( 20 - 8 ) 
300 
(20-7) 
20-0 
(19-8) 


(-) (-) (-) (-) 


(-) (-> 


100 0 
(100-0) 


100-0 
(100 0 ) 


Avenge ratio 


Firat quartile 
Third quartile 


89- 3 102-6 99-5 69-8 

90- 0 93-3 90-0 60-0 

47-5 82-5 65-0 37-5 

110-0 130 0 130-0 85-0 


75-1 

70-0 

52-5 

93-0 


70-6 

70-0 

42-5 

95-0 



limdt SiW 


SlSf 



I^iiinentor lero 
Len than 20% 
20% - 40% 
40% - 60% 
60% - 80% 
80% - 100% 
100% - 200% 
200% and above 

Total 


Averse ratio 
Median 
Firat quartile 
Third quartile 


Ratio rnaoc 
Numerator zero 
Less than 20% 
20% - 40% 
40% - 60% 
60% — 80% 
80% — 100% 
100% — 200% 
200% and above 

Total 


Avwage ratio 

Rrst quartile 
Third quartile 



TAHB 


Sliozt4can bankbommiapaa 
pereaiilate of iavcotorka 


I 9 W 71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1 

1 

1 

! 

iBpaOMtSS ) 



5-3 

12-8 

14-5 

21-7 

23-5 

16-5 


0-3) 

(12(0 

(12-8) 

(20-9) 

(12-3) 

91 

7*3 

5-5 

91 

14-5 

18-2 

(7-9) 

(7 0) 

(18) 

(13-7) 

(14-4) 

(19-3) 

16-4 

U -3 

12-8 

18-2 

10-9 

14-5 

(11-9) 

(10-4) 

(15-7) 

(17-4) 

(12-4) 

(13-4) 

20-0 

9-1 

11-0 

12-8 

7-3 

18-2 

(22-4) 

(103) 

(7-0) 

(16-9) 

(5-4) 

(12-0) 

10 8 

U-S 

14-5 

14-5 

18-2 

14.9 

(lO-O) 

(14-5) 

(12*7) 

(7*9) 

(14-5) 

(23-0!) 

5-5 

7-3 

14-5 

5-5 

5-3 

7.3 

(4-3) 

(120) 

(20 1) 

(4-5) 

(17-7) 

(120) 

21-8 

25-4 

18-1 

12-7 

14-5 

7.2 

(19-3) 

(20 3) 

(11 9) 

(19-4) 

(10-3) 

(3.7) 

10-9 

9-1 

9-1 

5-5 

3-6 

3.6 

(21-2) 

(17-6) 

(18-8) 

(7-4) 

(4-4) 

(4.3) 

100-0 

100-0 

100 0 

100-0 

100-0 

lOQ'O 

aoo - 0 ) 

(100-0) 

(100 0) 

(100-0) 

(100-0) 

(100 0) 

107-0 

94-4 

86-4 

54-3 

49-1 

44-5 

S 8-8 

67-0 

65-0 

40-6 

38-8 

41-2 

33-8 

24-6 

28-8 

8-8 

0-0 

7-9 

.. 117-0 

115-1 

105-0 

73-8 

77-5 

66-1 


aad phammcentiGal preparatiimB (Number of companiei i 

42) 


11-9 

11-9 

11 9 

16-7 

19-0 

19-0 

(18-2) 

(16-8) 

(19 8) 

(19-6) 

(20-8) 

(40-0) 

7-1 

9-5 

2-4 

16-7 

9-5 

4-8 

(24- 1) 

(23-6) 

(1-7) 

(29-6) 

(22-4) 

(2-1) 

11-9 

11-9 

19-0 

16-7 

19-0 

11-9 

(3-3) 

(6 6) 

(30 4) 

(111) 

(19-8) 

(11-3) 

16-7 

16-7 

9-5 

19-0 

16-7 

23-8 

(21-5) 

(19-3) 

(3-0) 

(21-8) 

(20-0) 

(29-7) 

11-9 

11 9 

26-2 

7-1 

16-7 

23-8 

(12-0) 

(18 3) 

(34-2) 

(5-3) 

(7-5) 

(9-8) 

21-4 

14-3 

7-1 

14-3 

9-5 

11-9 

(10- 1) 

(5-6) 

a -7) 

(4-7) 

(5-1) 

(6-3) 

14-4 

19-1 

21-5 

9-6 

9-6 

4-8 

(8-8) 

(8-1) 

(8 1) 

(7-8) 

(4-4) 

(0-8) 

4-8 

4-8 

2-4 




(18) 

(1-7) 

(0 2) 

(-) 

(-) 

(-) 

100 0 

100 0 

100-0 

100 0 

100-0 

100 0 

(100-0) 

(100-0) 

(100- (0 

(100-0) 

(100(0 

(100-0) 

511 

31-3 

50-8 

36-6 

37-5 

33-6 

65-0 

60-0 

65 0 

40-0 

42-5 

32-0 

.. 31-2 

23-7 

31-2 

10-8 

12-3 

22-5 

95-8 

97-5 

92-5 

77-5 

67-5 

71-2 
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TABLE i-(C3«nit) 


^teh 1975 


81 nrt>ttrmataidc tenowW » 
petcoiiWieOlittvcaloriet 


20%- 40% 
40% - 60% 
60% - 80% 
80% - t00% 
105% - 200% 
200% «nd above 


Averaie ratio 
Median 
Pint quartile 
Third quanilo 


60% - 80% 
80% — 100% 
100% — 200% 
200% and above 


Average ratio 
Median 
Pint quartile 
Third quartile 


1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

~ 1972-73^ 

m Chwdral PndKtt (NMfeca of taeipa 

riaaj 4«> 




8.7 

10.9 

8.7 

8.7 

15.2 

(9.3) 

(9.3) 

(10. p 



(20.1) 

4.3 

2.2 

4.3 

10.9 

8.7 

4.3 

(1.6) 

(0.8) 




(2.2) 

4.3 

8.7 

10.9 

4.3 

8.7 

15.2 

(37.9) 

(44.7) 


(37.9) 


(41.8) 

10.9 

13.0 

2.2 

26.1 

19.6 

17.4 

(9.3) 

(5.5) 

(1.7) 



(7.6) 

h.7 

21.7 

19.6 

23.9 

23.9 

13.0 

(17.2) 

(13.3) 

(7.1) 

(14.4) 

(22.8) 

(11.4) 

19.6 

17.4 

26.1 

8.7 

13.0 

21.7 

(10.7) 

(12.8) 

(24.6) 

(4.9) 

(6.0) 

(13.4) 

26.1 

23.8 

21.7 

15.1 

15.2 

10.9 

(13.6) 

(13.1) 

(9.1) 

(6.7) 

(7.0) 

(3.5) 

4.4 

4.3 

4.4 

2.2 

2.2 

2.2 

(0.4) 

(0.4) 

(1.5) 

(0.2) 

(0.2) 

(0.2) 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

61.0 

57.1 

SI A 

52.2 

48.4 

45.4 

80.0 

77.5 

81.4 

60.0 

64.0 

57.5 

55.0 

51.2 

28.8 

41.3 

37.5 

22.5 

112.5 

115.0 

102.0 

82.5 

86.2 

86.4 

Cement (Namber oT companiea: 18) 




(-) 

(— ) 

5.6 

(1.2) 

(— ) 

(-) 

11. 1 
(5.1) 

22.2 

16.7 

16.7 

22.2 

27.7 

22,2 

(7.8) 

(5.9) 

(5.9) 

(7.8) 

(54.4) 

(10.9) 

5.6 

16.7 

16.7 

22.2 

16.7 

16.7 

(3.0) 

(9.7) 

(11.6) 

(54.3) 

(10.7) 

(51.3) 

27.7 

22.2 

16.7 

16.7 

II. I 

II. 1 

(58.0) 

(53.6) 

(50.3) 

(8.3) 

(3.9) 

(laO) 



11.) 


5.6 

II. 1 

(-) 

(-) 

(9.9) 

(— ) 

(8.2) 

(9 9) 

16.7 

II. 1 

5.6 

27.7 

22.2 

III 

(11.1) 

(9.9) 

(8.2) 

(25.3) 

(19.0) 

(9.2) 

27.8 

33.4 

27.9 

11.1 

16.7 

16,7 

(20.1) 

(21.1) 

(12.9) 

(4.3) 

(3.7) 

(3.7) 







(— ) 

(~) 

(-) 

{-) 

(-) 

(-) 

100 0 

100.0 

100.0 

100.0 

100.0 

100 0 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

62.2 

61.5 

56.1 

42.2 

39.9 

35.6 

55.0 

50.0 

50.0 

45.0 

45,0 

25.0 

27.5 

27.5 

M.B 

22.5 

17.5 

13.8 

102.5 

107.5 

110.0 

85.0 

92.5 

92.5 



i/gtch 1975 


SUSS 


> > : ' Sliof W B « lwn wiap »lww«^^ Siort4ena bkalc bomwingi u 

, r .1 " of iawaotorin pe f cont i ge of inveatorim 



1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 


PnpwMd Pnpvf 

1 

1 

% 

I 




Ratio am 

Numerator aero 

5.6 

5.6 

5.6 

8.3 

11.1 

11.1 

(2.6) 

(9.6) 

(9.0) 

(2.8) 

(10.1) 

(9.4) 

Leu than 20% . . 

5.6 

2.8 

2.8 

11.1 

8.3 

2.8 

(17.2) 

(9.7) 

(9.0) 

(19.6) 

(14.2) 

(9.0) 

20% — 40% . . 

2.8 

11.1 

11.1 

5.6 

5.6 

8.3 

(4.5) 

(14.3) 

(16.6) 

(5.7) 

(10.7) 

(16.4) 

«%- 60% .. 

11.1 

5.6 

2.8 

27.8 

25.0 

19.4 

(18.1) 

(11.7) 

(5.3) 

(35.7) 

(23.9) 

(19.1) 

60% - 80% . . 

11.1 

16.7 

16.7 

19.4 

16.7 

22.2 

(U.3) 

(26.0) 

(30.9) 

(12.1) 

(20.8) 

(26.8) 

80% - 100% . . 

13.9 

5.6 

11.1 

8.3 

16.7 

13-9 

(12.2) 

(2.8) 

(1.2) 

(5.8) 

(8.1) 

(5.9) 

100% — 200% . . 

30.6 

36.2 

33.4 

16.7 

16.8 

22.3 

(26.9) 

(17.9) 

(20.6) 

(17.3) 

(12.2) 

(13.3) 

200% and above 

19.5 

16.7 

16.7 

2.8 



(4.3) 

(7.9) 

(7.4) 

(1.0) 

(-) 

(-) 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 


Avei^ ratio 
Median 
First quartile 
Third quartile 


73.5 

100.0 

60.0 

160.0 


68.0 70.8 

103.3 100.0 

60.0 63.3 

160.0 153.3 


52.4 

58.0 

40.0 

90.0 


53.3 

66.0 

42.5 

96.7 


Ratio range 


Trading (Nomber of compaiilcs : M) 


Numerator zero 

9.5 

6.0 

14.3 

15.5 

10.7 

20.2 


(2.6) 

(1.6) 

(5.1) 

(4.5) 

(3.1) 

(8.3) 

Less than 20% 

2.4 

7.1 

4.8 

2.4 

11.9 

10.7 


(1.7) 

(3.1) 

(2.7) 

(1.7) 

(9.3) 

(13.5) 

20% - 40% .. 

11.9 

8.3 

3.6 

17.9 

7.1 

13.1 


(5.6) 

(6.6) 

(1.0) 

(7.6) 

(2.5) 

(23.0) 

40% - 60% . . 

13.1 

13.1 

14.3 

16.7 

22.6 

14.3 


(10.7) 

(20.3) 

(27.5) 

(15.4) 

(37.0) 

(24.9) 

60% — 80% . . 

10.7 

15.5 

16.7 

15.5 

17.9 

11.9 


(6.2) 

(12.2) 

(21.1) 

(32.1) 

(18.7) 

(8.7) 

80% - 100% . . 

11.9 

8.3 

10.7 

8.3 

8.3 

7.1 


(26.9) 

(17.3) 

(17.1) 

(6.5) 

(4.7) 

(5.0) 

100% 200% . . 

16.8 

19.2 

17.9 

11.9 

9.6 

15.5 


(24.1) 

(18.4) 

(11.0) 

(15.3) 

(8.9) 

(6.8) 

200% and above . 

73.8 

22.6 

17.9 

11.9 

12.0 

7.2 


(22.4) 

(20.6) 

(14.5) 

(17.0) 

(16.0) 

(10.0) 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 


(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

Average ratio 

99.1 

81.8 

72.3 

73.4 

56.8 

48.9 

Median 

84.0 

80.0 

76.7 

57.8 

57.8 

48.8 

Rrst quartile 

42.5 

45.0 

42.5 

28.8 

32.5 

15.0 

Third quartilo 

180.0 

165.0 

137.5 

97.5 

76.7 

88.0 



ftiSi 


TABLE 3-|ChmC) 


m 


BQoowiapaipamnnti anonHenn pmk DotRwintt >* 
oftawUiow ^^pewe^l^UMiwrtorii 



1970-71 

1971-72 

I97^73 

1970-71 

1971-72 

1972-73 


AOBM. 

i<Niiii*tr af t 

wtpaaia.: 

UM) 










Numarttor wo 

8.3 

7.9 

8.1 

14.4 

14.2 

14.5 


(6.5) 

(5.4) 

(5.9) 

(10.9) 

(12.2) 

(12.0) 

Uu thui 20% . . 

6.1 

6.6 

6.8 

8.9 

9.2 

10.2 


(8.5) 

(9.3) 

(9.9) 

(10.8) 

(12.3) 

(16.4) 

20% - 40% .. 

8.4 

8.5 

9.5 

11.7 

11.6 

12.7 


(10.7) 

(12.3) 

(16.4) 

(17.1) 

(15.5) 

(20.8) 

40% - 60% .. 

11.6 

13.3 

13.6 

17.6 

19.0 

19.1 


(17.0) 

(21.5) 

(19.1) 

(21.8) 

(19.7) 

(18.4) 

«•/.- «o% .. 

17.1 

17.5 

17.9 

18.7 

20.0 

18.8 


(22.2) 

(16.0) 

(16.9) 

(17.2) 

(21.6) 

(14.3) 

80*/. - t00% . . 

15.3 

14.3 

13.7 

13,0 

11.6 

9.6 


(10.9) 

(13.5) 

(11.3) 

(9.7) 

(9.1) 

(7.1) 

100% - 200% . . 

23.0 

21.8 

20.8 

12.1 

11. 1 

11.7 


(17.1) 

(17.3) 

(14.4) 

(8.5) 

(6.5) 

(8.0) 

200% and abov« . , 

9.9 

9.9 

9.5 

3.6 

3.4 

3.5 


a.o) 

(4.7) 

(6.0) 

(3.9) 

(3.2) 

(3.0) 

Total .. 

100.0 

100.0 

100.0 

100.0 

100.0 

IOOtO 


(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

Avorago ratio 

74.5 

70.4 

67.2 

57.5 

54.0 

49.8 

Mediu .. . 

78.3 

75.9 

73.3 

57.3 

56.3 

53.5 

Pint quartUe 

44.3 

43.6 

40.9 

23.1 

23.4 

20.4 

Third quartile 

116.2 

115.3 

113.7 

84.8 

81.8 

79.7 
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TABLE i-aCoHtd.) 


Sundry croditors ns perocnUiD of 
inventories 


1970-71 1971-72 1972-73 


Raw materials and stores inventory as 
percentage of raw matwials and stores 
consumed 


1970-71 1971-72 1972-73 


Sugar (Noariier of companies : 73) 


Numerator »ro 

( ) 


(— ) 

(— ) 



Less than 20% 

3^ 

30.1 

1 V 4 

8^3 

82.2 

65.8 

(33.1) 

(26.3) 

(15.8) 

(77.0) 

(72.1) 

(65.0) 

20% — 40% .. 

46.6 

38.4 

31.5 

11.0 

12.3 

28.8 

(41.8) 

(32.2) 


(18.7) 

(21.3) 

(29.3) 

40% - 60% .. 

15.1 

20.5 

26.0 

1.4 

1.4 

2.7 

(15.2) 

(27.1) 

(28.9) 

(2.3) 

(1.5) 

(2.9) 

60% - 80% . . 

2.7 

4.1 

12.3 


2.7 

2.7 

(6.4) 

(6.2) 

(13.5) 

(-) 

(3.1) 

(2.9) 

80% -100% .. 

1.4 

2.7 

6.8 




(1.4) 

(2.9) 

(7.4) 

(-) 

(-) 

(~) 

100% - 200% . . 

1.4 

2.7 

4.1 


1.4 

(2.0) 


(2.0) 

(3.4) 

(3.8) 

(~) 

(-) 

200% and above . . 


1.4 

2.7 

1.4 



(-) 

(2.0) 

(3.3) 

(2.0) 

(-) 

(-) 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

(100.0) 

(100.0) 

UOO.O) 

(100.0) 

(100.0) 

(100.0) 


Average ratio 

27.6 

30.9 

40.0 

12.1 

14.5 

16.8 

Median 

26.9 

29.1 

41.9 

10.4 

13.4 

16.2 

First quartile 

16.8 

17.9 

24.5 

7.5 

9.0 

12.2 

Thud quartile 

38.0 

43.4 

61.9 

15.4 

18.5 

23.8 


Cotton Textiles (Number of companies 

270) 



Ratio range 







Numerator zero 

- 

- 

- 

- 

- 

- 

Less than 20% 

(— •) 
15.9 

17.0 

18.5 

47,8 

(“■) 

58.5 

(— ) 
27.8 


(18.2) 

(17.3) 

(19.4) 

(37.6) 

(50.2) 

(20.3) 

20% - 40% . . 

38.1 

30.7 

36.3 

43.7 

34.1 

60.4 


(44.2) 

(38.6) 

(43.7) 

(54.2) 

(44.5) 

(62.1) 

40% - 60% . . 

18.9 

23.7 

25.9 

5.2 

5.2 

10.0 


(24.3) 

(29.8) 

(27.5) 

(5.2) 

(3.9) 

(16.8) 

60% - 80% 

11.9 

13.7 

8.9 

0.7 

0.7 

1.1 


(6.6) 

(8.4) 

(5.4) 

(0.4) 

(0.7) 

(0.5) 

80% ~ 100% . . 

5.6 

4.8 

3.3 

1.1 

0.4 

0.4 


(2.6) 

(1.5) 

(1.3) 

(1.2) 

(0.1) 

(0.1) 

100% — 200% . . 

6.3 

7.0 

5.2 

0.4 




(2.9) 

(3.3) 

(2.1) 

(0.1) 

(-) 

(-) 

200% and above . . 

3.3 

3.0 

1.9 

1.1 

1.1 

0.4 


(1.2) 

(1.1) 

(0.6) 

(1.2) 

(0.6) 

(0.2) 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 


(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

Average ratio 

38.1 

39.5 

37.0 

22.0 

20.5 

26.5 

Median 

37.4 

41.6 

37.3 

20.5 

18.0 

24.5 

First quartile 

24.5 

24.7 

23.8 

13,2 

12.7 

19.0 

Third quartile 

63.1 

64.1 

54.7 

32.1 

25.9 

32.8 
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USEKVC MKK OF INWA »UUJB1IN 
TABLE MCew/rf.) 


March 1975 


Sundry creditor* as perc*nta*e of Raw material* ^ itoret inventory 
inventorie* «» pwcenuge of raw material* and 

■tores otmuimod 



1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

~ 1972-7^ 


Jute TeatHci 

(Nuinber 

of companice 

43) 



Ratio rufc 







Numerator zero 




(— ) 

(— ) 


Leu than 20% 

4.7 

(3.4) 

2J 

(1.4) 

2.3 

(1.4) 

\i.6 

(14.8) 

23J 

(14.8) 

30.2 

(24.4) 

20% - 40% .. 

34.9 

44.2 

34.9 

58.1 

65.1 

67.4 

(50.5) 

(61.0) 

(48.3) 

(65.4) 

(73. p 

(68.8) 

40% - 60% .. .. 

27.9 

20.9 

30.2 

18.6 

11.6 

2.3 

(23.3) 

(14.7) 

(29.3) 

(16.0) 

(11.5) 

(6.7) 

60% - 80% . . 

9.3 

16.3 

18.6 

2.3 



(3.9) 

(11.6) 

(8.4) 

(3.1) 

(-) 

(-) 

80% - 100% . . 

11.6 

9.3 

4.7 

— 

— 


(10.2) 

(8.2) 

(4.3) 

(— ) 

(— ) 

(I) 

100% - 200% . . 

9.3 

4.7 

7.0 

2.3 



(8.1) 

(1.8) 


(0.7) 

(-) 

(-) 

200%, and above . . 

2.3 

2.3 

2.3 




(0.7) 

(1.3) 

(1.3) 

(~) 

(-) 

(-) 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 


Averaierwio 48.3 46.8 49.5 30.1 26.9 23.5 

Median 47.5 42.5 45 8 28.2 26.2 22.8 

Fir«t quartile 34.6 33.4 .34.2 21.5 20.4 18.8 

Third quartile 76.2 70.6 68.1 38.1 35.2 28.5 


Ratio raniie 


Motor vehicies (Number of companies : 32) 


Numerator wro 

_ 

_ 

_ 

3.1 

3.1 

3.1 


(-) 

(-) 

(-) 

(0.1) 

(0.1) 

(0.1) 

Lens than 20% 

12.5 

15.6 

12.5 

9.4 

6.2 

6.2 

20% — 40% . . 

(3.7) 

(3.9) 

(1.8) 

(13.0) 

(12.6) 

(9.5) 

.37.5 

43,8 

43.8 

18.8 

21.9 

21,9 

40% — 60% . . 

(.34.1) 

(39.4) 

(41.7) 

(17.3) 

(16.3) 

(12.2) 

31.2 

21,9 

34.4 

34.4 

40.6 

40 6 

60% - 80% , , 

(54.4) 

(38.0) 

(46.0) 

(58.2) 

(42.3) 

12.5 

(48 9) 

12.5 

15.6 

9.4 

18.8 

12.5 

80% — 100”. . . 

(7.5) 

(18.5) 

(10.5) 

(5.6) 

3.1 

(24.2) 

6.2 

(24.4) 

3.1 

100”/. - 200% . . 

(-) 

6.2 

(-) 

3.1 

(~) 

(1.1) 

6.2 

(1.9) 

9.4 

(1.2) 

9.4 

200% and above . . 

(0.3) 

(0.2) 

(-) 

(2.2) 

6.2 

(2.6) 

(2.8) 

3.1 


(-) 

(-) 

(-) 

(2.5) 

(-) 

(0.8) 

Tetal 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 


(100.0) 

(100 0) 

(100.0) 

(100.0) 

(100.0) 

(100 0) 


Average ratio 41 7 40 s 

Median 40.0 33 0 

First quartile 25.8 23 0 

Third quartile 55.0 56 0 


39.3 44.3 44.8 45.5 

36.7 51.7 53.5 48.8 

27.0 37.5 32.5 35.0 

48.0 67.5 63.3 63.3 




March 1975 
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TABLE i-iOmui.) 


Sundry a«ditOTS as peroenuge of Raw matwials and storta inventory 
inventwieg as peroentage of raw materials and 

stores consumed 



1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

Electrical Maddaery Apparatna, A^Uaiicea, ate. (NanriMr of companies 

: 108) 


Ratio mge 







Numerator aero 







Less than 20% 

8.3 

13.0 

14^ 

13.0 

23.1 

2L3 

(6.9) 

(9.0) 

(13.0) 

(13.4) 

(25.7) 

(26.0) 

20% - 40% 

42.6 

41.7 

36.1 

35.2 

27.8 

30.6 

(51.5) 

(46.9) 

(36.8) 

(43.0) 

(27.1) 

(44.7) 

40% - 60% 

24.1 

18.5 

25.9 

23.1 

22.2 

25.9 

(22.2) 

(20.9) 

(29.5) 

(26.2) 

(32.9) 

(15.8) 

60% - 80% 

14.8 

16.7 

11.1 

13.9 

16.7 

10.2 

(9.9) 

(20.0) 

(13.1) 

(H.2) 

(8.6) 

(7.5) 

«0% — 100% 

3.7 

3.7 

7.4 

7.4 

3.7 

2.8 

(7.6) 

(0.8) 

(6.6) 

(5.7) 

(1.9) 

(1.0) 

100% - 200% 

5.6 

5.6 

3.7 

7.4 

5.6 

6.5 

(1.9) 

(2.3) 

(0.9) 

(3.5) 

(3.5) 

(3.6) 

200% and above 

0,9 

0.9 

0.9 


0.9 

2.8 

(O.I) 

(0.1) 

(0.1) 

(-) 

(0.3) 

(1.3) 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 


46.6 

44.5 

45.2 

31.0 

31.0 

29.4 


39,3 

35.8 

-39.6 

41.1 

39.4 

38.8 

First quartile 

27.5 

25.4 

26.4 

25.6 

21,7 

22.0 

Third quartile 

58.2 

61.8 

58.6 

63,6 

62.0 

57.5 


Foundries and Engineering Workshops (Number of 

companies : 45) 



Ratio range 







Numerator zero 

- 

- 


- 

- 

- 

Less than 20% 

( ) 

15.6 

15.6 

6.7 

(— ) 

8.9 

(— ) 

6.7 

(— ) 

4.4 

(11.7) 

(11.0) 

(1.5) 

(3.3) 

(6.4) 

(2.0) 

20% — 40% 

37.8 

33.3 

53.3 

33.3 

35.6 

42.2 

(34.1) 

(52.0) 

(77.1) 

(46.8) 

(42.6) 

(51.5) 

40% - 60% 

13.3 

22.2 

15.6 

28.9 

26.7 

24.4 

(26.0) 

(17.3) 

(12.8) 

(22.3) 

(23.9) 

(28.6) 

60% - 80% 

11.1 

11.1 

11.1 

6.7 

15.6 

11. 1 

(6.1) 

(7.8) 

(3-3) 

(3-4) 

(17.8) 

(3.7) 

80% _ 100% 

11. 1 

8.9 

4,4 

6.7 

6.7 

6.7 

(12.4) 

(4.0) 

(1.2) 

(12,6) 

(2.9) 

(5.3) 

100% — 200% 

8.9 

6.7 

8.9 

15.6 

6.7 

8.9 

(7.8) 

(7.8) 

(4.1) 

(M.6) 

(5.6) 

(5.8) 

200% and above 

2.2 

2.2 



2.2 

2.2 


(1.9) 

(0.2) 

(-) 

(-) 

(0.8) 

(3.2) 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 


(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

Average ratio 

40.0 

35.8 

32.5 

40.2 

39.0 

39.0 

Median 

38.5 

40.8 

35.5 

42.9 

45.6 

42.5 

^rst quartile 

26.0 

24.2 

23.4 

27.3 

29.4 

32.1 

Third quartile 

73,8 

68.8 

59.5 

68.8 

65.5 

68.8 
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Bpnm vg BANK OF iNDtA BULLETIN 
TABLE l-iOmtd.) 


March 1975 


Sundry creditors as percentage of 
inventories 

Raw materials and strores inventorv 
as percentage of raw materials and 
stores consumed 

1970-71 1971-72 1972-73 

1970-71 1971-72 

1972-7J 



Chemical Fertffizen (Number of companies 

:1«) 



Ratio range 







Numerator lero 



( ) 

(— ) 

(— ) 


Less than 20% 

200 

(1-8) 

1 ^ 

(1-3) 

13^ 

(1-3) 

26' 7 
(2-7) 

13'3 

20 0 
(21) 

20%-40% 

26-7 

33-3 

46-7 

33'3 

53-3 

400 

(29 0) 

(49-6) 

(70- 1) 

(49 5) 

(52- 1) 

(50- 1) 

40%-60% 

.. 13-3 

26-7 

20 0 

200 

13-3 

6-7 

(21 0) 

(47-0) 

(2 1) 

(21-3) 

(20 7) 

(0 7) 

60%-«0?i 

33-3 

(47-7) 

t3-3 

(0-8) 

6-7 
(25- 1) 

(-) 

6-7 
(25- 1) 

6-7 
(20 1) 

go%-ioo% 




6-7 


6'7 

(-) 

(-) 

(-) 

(0-8) 

(-) 

(25 1) 

100 %200% 

6-7 

6-7 

6-7 

e -1 


6'7 

(0-5> 

(0-5) 

(0 5) 

(25 2) 

(— ) 

133 

(0 5) 

200 % and above . . 


6'7 

6-7 

6’7 

13'3 

(-) 

(0-8) 

(0-8) 

(0 5) 

(1-3) 

(l■ 4 ) 

Total 

100 0 

1000 

100 0 

100 0 

100 0 

100 0 


(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100' 0) 

(100 0) 

Average ratio 

420 

389 

44- 1 

511 

47'3 

48' 2 

Median 

42-5 

46-3 

38-1 

32’ 5 

29'4 

36' 2 

First quartile 

25-9 

31-9 

27-9 

I9'7 

24'4 

21'9 

Third quartile 

65-6 

7I'2 

46’2 

57’ 5 

56'2 

82'5 



Dyes and Dyestuff (Number of companies 

10) 



Rath) range 







Numerator zero 

. .. 

- 

- 

- 

- 

- 

Less than 20% 

20 0 

^00 

200 


( ) 

IOC 

300 


(18-5) 

(38-5) 

(20- 1) 

(-) 

(11) 

(2 3 3) 

20%--40% 

ftO 0 

20 0 

30- 0 

700 

40- 0 

50' 0 


(78-3) 

(35-7) 

(20' 3) 

(76-9) 

(58- I) 

(72 '2) 

40% ■«)’' 


200 

10 0 

20- 0 

50- 0 

100 


{-) 

(22 5) 

(10 2) 

(20 0) 

(-'0 8) 

(1-8) 

60%-80'’„ 

200 

20 0 

40 C 

100 


ICO 

80% 100%, 

(3-2) 

(3-3) 

(49 3) 

(31) 

(-) 

(2rt 

100%— 200% 


(— ) 

(— ) 

(-) 

(„) 

{- ) 

200% and above 

(-- ) 

(-) 

(— ) 

(— ) 

(-) 

(-) 

(~) 

(-) 

(— ) 

(— ) 

Total 

1000 

100 0 

100 0 

100 0 

100 0 

100 0 


(1000) 

(100- O' 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

Average ratio 

27-1 

29-9 

4M 

35' 1 

31 *9 

27-2 

Median 

250 

32-5 

30- 0 

37'fi 

350 

30 0 

First quartile 

20-8 

17-2 

22-5 

33 '8 

23-8 

18-8 

Third quartile 

37-5 

55 0 

63-8 

42' 5 

44*2 

37-5 
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TABLE 


Sundry creditors ns percentage of Raw materials and stores inventory as 
inventories percentage of raw materials and stores 

consumed 


1970-71 1971-72 1972-73 1970-71 1971-72 1972-73 


OOwr Bksic Industrial Chemicals (Number of companies : 55) 


Numerator zero . ■ 

(— ) 

( 

(— ) 



- 

Less than 20% 

10-9 

16 4 

12-7 

7-3 

9-1 

ifco 

(5-2) 

(140) 

(5-1) 

(6 0) 

(7-1) 

(2-2) 

20%-40% 

41-8 

47-3 

38-2 

29 1 

27-3 

29-1 

(47 8) 

(51-7) 

(57-5) 

(25-8) 

(21 3) 

(23-4) 

40%— 60% 

27-3 

21-8 

25-5 

38-2 

34-5 

25-5 

(16-8) 

(23 1) 

(14-8) 

(41-0) 

(47-4) 

(29-4) 

60%-80% 

7-3 

9 1 

16-4 

12-7 

10-9 

20-0 

(11-9) 

(6-8) 

(15 3) 

(21-1) 

(91) 

(31-6) 

80%-l00% 

5-5 

5-5 

5-5 

1-8 

10-9 

10-9 


(9 8) 

(4-3) 

(5 6) 

(1-2) 

(8-2) 

(13-2) 

100%-200% 

7'3 


1-8 

9-1 

7-3 

3-6 

(8 7) 

(-) 

(17) 

(3-2) 

(6 9) 

(0-2) 

200% and above .. 

— 



1-8 




(-) 

(-) 

(-) 

(1-7) 

(-) 

(-) 

Total 

100 0 

100-0 

100 0 

100 0 

100 0 

100 0 


(100-0) 

(100 0) 

(100 0) 

(100-0) 

(too 0) 

(100 0) 


Average ratio 

48-3 

33-9 

38-9 

44-2 

47-6 

48-7 

Median 

39-2 

35-3 

39-6 

45-8 

51-2 

47-5 

First quartile 

26-9 

24-0 

27-8 

29-8 

32-9 

32-9 

Third quartile 

59-1 

47-8 

58-8 

61-2 

72-5 

67-5 


Medicines and Pharmaceutical Preparations (Number of companies : 42) 


Ratio range 


Numerator Zero . . 

- 

- 

- 

- 


- 

Less than 20% .. 

7'l 

16-7 

14*3 

( — ) 

19-0 

16-7 

11-9 

20%~4O% 

(6-6) 

(13-3) 

(14-0) 

(14-7) 

(18-6) 

(14-8) 

52-4 

23-8 

38-1 

38-1 

45-2 

57-1 

40%-60% 

(51-7) 

(28 1) 

(47-8) 

(49-7) 

(53-8) 

(52-9) 

14-3 

35-7 

28-6 

33-3 

31-0 

16-7 


(32-9) 

(49-7) 

(31-6) 

(32-6) 

(25-4) 

(25 3) 


11-9 

7-1 

4-8 

7-1 

2-4 

II-9 

80?'-.|00% 

(2-6) 

(2 3) 

(0-6) 

(2-8) 

(1-7) 

(6 8) 

2-4 

7-1 

4-8 

2-4 



I00%-200% 

(2-1) 

(0-7) 

(2 0) 

(0-2) 

(-) 

(~) 

9-5 

7-1 

9-5 


4-8 

2-4 

200% and above 

(3-4) 

(5-3) 

(4-1) 

(-) 

(0-3) 

(0-1) 

2-4 

2-4 






(0-7) 

(0-6) 

(-) 

(-) 

(-) 

(-) 

Total 

100 0 

100 0 

100 0 

100-0 

100-0 

100 0 


(100-0) 

(100 0) 

(too 0) 

(100 0) 

(100 0) 

(100 0) 


Average ratio 
Median 
Firat quartilc 
Third quartile 


40-6 38-3 
36-0 43-3 
26-8 24-4 
61-2 58-8 


36 1 30-5 30 1 30 3 
39 0 34-2 33 1 34 0 
26-2 23- 1 24-4 23 9 
35 0 46 9 45-8 44 1 
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reserve bank of INDIA BULLEHN 
TABLE 3-4Comd.) 


March 1975 


Sundry creditors as percentage of Raw materials and stores inveotorv 
inventories as percentage of raw matcriali and 

stores consumed 


1970-71 1971-72 1972-73 1970-7! 1971-72 1972.7.' 


Other Chemical Products (Number of compauies : 46) 

Ratio rnnae 


Numerator ^elo 

2.2 

2.2 

— 

— 

— 

— 

( 0 , 8 ) 

(0.7) 

(— ) 

(— ) 

(— ) 

(-) 

l.esMhan20"„ 

17.4 

13.0 

19.6 

28.3 

28.3 

26.1 

(12.8) 

(11.6) 

(13.3) 


(44.4) 

(45.. 5) 

20 : ,,-40',’;, 

28.3 

21.7 

21.7 

45.7 

47.8 

50.0 

(49.. 5) 

(40.9) 

(47.5) 

(35.3) 

(40.8) 

(41. 2» 

40 

21.7 

2.3.9 

17.4 

21.7 

15.2 

13.0 

(24.1) 

(23.0) 

(12.5) 

(10.5) 

(11.7) 

(9.2) 


10.9 

10.9 

21.7 


6.5 


(5.9) 

(9.2) 

(21.8) 


(.2.5) 

(-1 

HO‘:„-ioo:'„ 

1.3.0 

17.4 

8.7 

2.2 

— 

6.5 

(5.2) 

(12.3) 

(2.3) 

(1.4) 

(-) 

(2.11 

100",, -200",. 

2.2 

6.5 

4.3 



2.2 

(0.1) 

(0.7) 

(0.4) 

(-) 

(-) 

(0.6) 

200'I„ «nd iibovu 

4.3 

4.3 

6.5 

2.2 

2,2 

2.2 


( 1 . 6 ) 

(1.5) 

(2.2) 

( 0 . 6 ) 

( 0 . 6 ) 

(I 4) 

Total 

100.0 

100.0 

100.0 

100.00 

100.0 

100 0 


( 100 . 0 ) 

( 100 . 0 ) 

( 100 . 0 ) 

(100 0 ) 

( 100 . 0 ) 

(100 01 

Average ratio 

38.9 

41.2 

.38.2 

19.9 

20.7 

2.3.0 

Median 

41 0 

46.3 

46.0 

27.0 

24.5 

28.x 

I'lrvi i]iiariik‘ 

26.5 

27.5 

24.2 

18.9 

18.9 

19.6 

Third quart lie 

71.7 

82.1 

69.4 

40.8 

37.5 

39 5 



Cement (Number of companies: 

18) 



Ratio range 







Niimcinior zero 

. .. 

- 

- 

- 

- 

- 

l.e-. ihuii20‘'„ 


5.6 

5.6 

(— ) 

(— ) 

(—1 


(— ) 

(4 7) 

(8.2) 

(-) 

(— ) 

(-) 

20".,-‘IO"„ 

22.2 

33.3 

33.3 

16,7 

16.7 

16 ' 

40 

( 12 . 0 ) 

(23.5) 

( 20 . 0 ) 

( 6 . 8 ) 

(7.7) 

(7,7) 

44 4 

22.2 

.3.3.3 

33.3 

27.8 

27 X 

60'\,— SO".. 

(71.7) 

(55.4) 

(57.5) 

(25.2) 

(22.2) 

(22 2 ) 

3.3.3 

.38.9 

22.2 

11.1 

II. 1 

II. 1 

X0"„— 100",, 

(16 4) 

(16.4) 

(13.1) 

(6.3) 

(5.1) 

(5.01 

— 

— 

5.6 

16,7 

16.7 

5.6 

l0fl"„-20()"„ 

(-) 

(-) 

(1 2 ) 

(8.3) 

22 2 

(51.7) 

16.7 

(5 9) 
27 X 

200 ?,, and above . . 

t— ) 

(-) 

(-) 

(53.3) 

(9.4) 

. 11,1 

(51 7) 
II. I 


(-) 

(-) 

(-) 

(-) 

(3.9) 

(7 4) 

Total 

100 0 

100.0 

100.0 

100.0 

100.0 

100.0 


( 100 . 0 ) 

(100 0 ) 

( 100 . 0 ) 

( 100 . 0 ) 

( 100 . 0 ) 

(100 0 ) 

Avciage ratio 

49 1 

48 4 

48.2 

71 9 

71 5 

7.3 5 

Median 

First quartile 

Third quartile 

48,8 

41.2 

65.0 

53.3 

33.1 

66.2 

45.0 

28.8 

61.7 

60.0 

42.5 

95.0 

75.0 

43.8 

103.3 

65.0 

51.2 

112.5 



Inarch 1975 

RCSERVC 

BANK OP INDIA BULLETIN 

TABLE 3-(C<wft/.) 



s 163 


Sundry creditors as peroentage of 

Raw materials and stores inventory 



inventories 


as percentage of raw 

materials and 


'' 



stores consumed 


1970-71 

1971-72 

1972.73' 

1970-71 

1971-72 

1972-73 


Paper and Paper Products (Number of companies ; 316) 



Ratio range 







Numerator zero 







Less than 20% 

2.8 


2.8 

16.7 

13.9 

11. 1 


(4.5) 

(-) 

( 2 . 1 ) 

(3.3) 

(2.7) 

( 2 . 0 ) 

20% — 40% 

37.8 

25.0 

27.8 

19,4 

30.6 

27.8 


(45.. 3) 

(42.3) 

(31.9) 

(4.6) 

(8.8) 

(7.9) 

40% -60% .. 

27.8 

36.1 

22.2 

36.1 

19.4 

25.0 


(27.7) 

(35.3) 

(41.6) 

(31.5) 

(28.6) 

(30.1) 

«)% - 80% 

16.7 

11. 1 

19.4 

19.4 

25.0 

19.4 


( 12 . 8 ) 

(5.1) 

( 8 . 8 ) 

(42.6) 

(37.5) 

(27.2) 

80% - 100 % . . 

13.9 

13.9 

13.9 

8.3 

5.6 

5.6 


(4.4) 

(13.3) 

(12.3) 

(18.1) 

(15.3) 

(8.6) 

100% - 200 % . . 

8.3 

11. 1 

11. 1 


5.6 

11.1 


(5.1) 

(3.8) 

(3.2) 

(-) 

(7.1) 

(24,1) 

200% and above 

2.8 

2.8 

2.8 





( 0 . 2 ) 

( 0 . 2 ) 

( 0 . 2 ) 

(-) 

(-) 

(-) 

Total 

100.0 

100 0 

100.0 

100.0 

100.0 

100.0 


( 100 . 0 ) 

( 100 . 0 ) 

( 100 . 0 ) 

(100.0) 

(100.0) 

(100.0) 

Average ratio 

46.4 

49.7 

49.4 

59,9 

59.1 

66.6 

Median 

48.6 

.54.3 

55.0 

50.0 

47,5 

50,0 

iTil quart! le 

38.3 

40.0 

38.3 

25.0 

23,3 

27,0 

Third quartile 

80.0 

85.0 

83.3 

62.5 

66.7 

68,0 




Trading (Number of companies : 

84) 



Ratio range 








Niimeralor zero 


_ 


_ 

41.7 

44.0 

42.9 



(— ) 

(— ) 

(— ) 

(19.9) 

(21.2) 

(22,0) 

Less than 20% 


10.7 

7.1 

8.3 

52.4 

47.6 

51.2 



(5.5) 

(3.2) 

(4.7) 

(78.4) 

(75.5) 

(75.5) 

20% - 40% 


7.1 

16.7 

10.7 

2.4 

4.8 

2.4 



(2.4) 

(6.4) 

(3.8) 

(1,1) 

(1.3) 

(0,6) 

40% - 60% 


9.5 

7.1 

10.7 

1,2 

1.2 

2,4 



(7.7) 

(4.2) 

(6.9) 

(0 1) 

(1.3) 

(1.5) 

— 80% 


M.9 

10.7 

8.3 






(12.8) 

(26.3) 

(16.5) 

(-) 

(-) 

(-) 

80% — 100% . . 


7.1 

4.8 

10.7 


1.2 




(13,8) 

(1 .3) 

(16.6) 

(-) 

(0.2) 

(-» 

100% ~ 200% . , 


27.4 

32.1 

22.6 

1.2 


1.2 



(35.5) 

(34.6) 

(25.2) 

(0.4) 

(— ) 

(0.3) 

200"i and above . , 


26.2 

21.4 

28.6 

1.2 

1.2 




(22.4) 

(24.1) 

(26.4) 

(0.1) 

(0 3) 

(-) 

Total 


100.0 

100.0 

100.0 

100.0 

100.0 

100 0 



(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

Average ratio 


181.4 

107.0 

103.5 

2.4 

2.4 

3,0 

Median 


108.6 

110.0 

110.0 

1,0 

0.7 

1.0 

First quartile 


53.3 

41.7 

52.0 

0.0 

0.0 

0.0 

Third quartile 


. . 225.0 

190.0 

254.5 

4.1 

3.7 

4,4 
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table 3~(Coi)td.) 


Sundry creditors as percenteBC of 
inventories 


Raw materials and stores inventory ai 
peicentage of raw materials and sioret 
consumed 


1970-71 1971-72 1972-73 1970-71 1971-72 1972-7}” 


All Indiatriis (Number of companies ; 1450) 


Numerator rero 

0-5 

0-5 

03 

3-8 

3-9 

3-9 



(0 1) 

(0 1) 

(00) 

(1-0) 

(0-9) 

0 0) 

Less than 20“,', 

14-4 

150 

14’8 

27-6 

28-8 

22-8 



(10 8> 

(12-5) 

(12-0) 

(18 6) 

(19-2) 

(16-3) 

20";, 

,-■40";, 

31-5 

29 5 

29-8 

28-6 

27-3 

34-2 



(34- 1) 

(33- 1) 

(35- 1) 

(31 6) 

(29-8) 

(34' 3) 

40^.0 

,-60". 

19 0 

20-5 

21-3 

17'2 

15-9 

14-8 



(23-7) 

(24-6) 

(25 0) 

(21-3) 

(22-2) 

(18-7) 

60“; 

, -80",; 

tl'8 

117 

no 

83 

9-1 

91 



(15-7) 

(16 8) 

(13 3) 

(i4'8) 

(15-0) 

(13-4) 


,■■100",, 

5-8 

5-5 

60 

4’5 

50 

4 5 



(V4) 

(3-6) 

(5 8) 

(4 2) 

(6-5) 

(6 9) 

lOO", 

,, -200“ 

9-8 

9 8 

9-2 

60 

5-9 

6 5 



(6-3) 

(5-3) 

(5 0) 

(6-4) 

(3-9) 

(6 9) 

200° 

0 and above 

7-3 

7'5 

7-6 

3-9 

40 

4 1 



(3 8) 

(4 0) 

(3 8) 

(2 0) 

(2-5) 

(2 5) 


Total 

100 0 

100 0 

100 0 

100 0 

100 0 

100' 0 



(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100- 0) 

(lOO 0) 

Average ratio 

44-7 

43-6 

44-5 

28-4 

28-9 

30 } 

Median 

43-2 

44- 1 

440 

318 

31-3 

32-6 

First 

quartile 

26-4 

26-5 

26-7 

163 

16-2 

18-9 

Third quartile 

75-4 

75-5 

75- 1 

57-2 

58-7 

58'9 
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TABLE i-iCmld.) 


Finiihed goods inventoiy rmished aaoia inventory Sundry debtors u per- 
work-io'^gress es pita work-in-iMogresi as centage of net sales 
' peicenlan of value of percentage of net sales 
pnwuction 


1970*71 1971-72 1972-73 1970-71 1971-72 1972-73 1970-71 1971-72 1972-73 


Sngu (Naadier of co m p an ies : 73) 


Ratio range 


Numerator mto 

_ 

_ 

1-4 

_ • 

— 

1-4 

1-4 

1-4 

1-4 

(-) 

(-) 

(1-9) 

(-) 

(-) 

(1-9) 

(1-8) 

(1-8) 

(1-9) 

Less than 2-3% 

_ 

_ 

_ 

_ 

_ 

_ 

520 

52-0 

56- 1 

(-) 

(-) 

(-) 

(-) 

(„) 

(-) 

(34 5) 

(34-2) 

(45-1) 

2-5% - 5% 


1-4 

41 


1-4 

41 

17'8 

17-8 

151 

(-) 

(20) 

(3-1) 

(^) 

(2-0) 

(3 1) 

(21 8) 

(22-0) 

(13-9) 

5", - 7-5% 


_ 

2-7 

1-4 

_ 

6-8 

9-6 

11-0 

13-7 

(-) 

(-> 

(1-2) 

(2 0) 

(-) 

(3 1) 

(10'8) 

(10-7) 

(17-1) 

7 5% - 10% 

_ 

_ 

4-1 


_ 

8-2 

5-5 

6-8 

6-8 

(-) 

(-) 

(5-5) 

(-) 

(-) 

(9 2) 

(6-5) 

(7-0) 

(9-9) 

10% - 15% 

1'4 


12-3 

1-4 

41 

I2'3 

110 

8-2 

5 5 

(1'2) 

(-) 

(13- 1) 

(12) 

(6-3) 

(174) 

(151) 

(17-5) 

(6-5) 

I5"„ - 20% 

_ 

5'3 

no 

_ 

2-7 

8-2 

2-7 

2-7 

1-4 

(-) 

(7'6) 

(13-3) 

(-) 

(6-2) 

(5-2) 

(9-5) 

(6-8) 

(5-6) 

20% ~ 30% 

2-7 

82 

150 

2-7 

12-3 

31-5 




f3-2) 

(18-3) 

(15-5) 

(3-2) 

(16 4) 

(24 7) 

(-) 

(-) 

(-) 

30?„ - 40% 

8'2 

165 

27-4 

41 

151 

10-9 




(22 5) 

(17-6) 

(25-7) 

(15 3) 

(17 3) 

(14-0) 

(-) 

(-) 

(-) 

40",; - 50% 

.. 20-6 

8-2 

10 9 

6-8 

11 0 

9-5 




(14-4) 

(7 1) 

(7 0) 

(81) 

(B-2) 

(10-5) 

(-) 

(-) 

(-) 

50% and above 

.. 67' 1 

600 

11-0 

83-5 

53-4 

6-8 





(58 '9) 

(47-6) 

(13-8) 

(70-2) 

(43 6) 

(10-9) 

(-) 

(-) 

(-) 

Total 

.. 100 0 

100 0 

100- 0 

100- 0 

100- 0 

100-0 

100-0 

100-0 

100-0 


(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100-0) 

(100 0) 

Average ratio 

55'4 

50-8 

29-6 

660 

48-4 

24-8 

4-9 

4-9 

3-9 

Median 

.. 630 

58-5 

29-7 

75 0 

53-4 

21-5 

2-3 

2-3 

2-2 

First quartile 

.. 45-9 

370 

15-1 

56-3 

32-0 

12-0 

11 

1-1 

10 

Third quartile 

.. 821 

79-3 

39-2 

93-7 

78-1 

31-5 

6-0 

5-9 

5-4 
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TABLE 3— (Couftf.) 






Finished goods inventory 
plus woii-in-progreu as 
percentage of value of 
production 

Finished jpods inventory 
plus work-in-progreu as 
percentage of net sales 

Sundry debtors as per- 

oentage of net sales 


1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 ■ 



Motor VdiiclM (Number of compnales 

: 32) 




Ratio range 










Numerator zero 

(-) 

(-) 

(-) 

(-) 

(“) 

(-) 

(~) 

(-) 

(-) 

Leu than 2- S A 

(~ ) 

(-) 

(-) 

(-) 

C^) 

(-) 

9-4 

(4-8) 

3-1 

(2-0) 

6-2 
(3 4) 

2-5% --5% 

<-) 

(~) 

31 
(2 8) 

(-) 

(-) 

31 
(2 8) 

6-2 
(0 8) 

6-2 

(1-2) 

9.4 
(2 6) 


6'2 
(5 9) 

6-2 

(2-5) 

12 5 
(7-2) 

6-2 

(5-9) 

6-2 

(2-5) 

12-5 

(7-2) 

31 
(I 1) 

18-8 
(32 0) 

9.4 
(28 0) 

7-5% -10% 

I8'8 
(52 5) 

31 2 
(58-7) 

21 9 
(40-6) 

18-8 
(52 5) 

31-2 

(58-7) 

25-0 

(42-8) 

15 6 
(32-4) 

3-1 

(1-8) 

9 4 
(4 5) 

10% -15% 

. 31-2 

(180) 

25 0 
(I5'8) 

37-5 
(32 0) 

31-2 

(180) 

15-6 

(11-6) 

34-4 

(29-9) 

15-6 
(32 1) 

21-9 

(37-8) 

31-2 

(49-6) 

15% - 20%, 

9-4 

(l-O) 

9-4 
(6 5) 

(-) 

9-4 

(1-9) 

15-6 

(8-8) 

3-1 

(11) 

12-5 
(3 0) 

18-8 

(8-4) 

12 5 
(4-6) 

20% - 30% 

. 18-7 

(15 1) 

12-5 
(12 0) 

12-4 
(4 1) 

18-7 

(I5-I) 

15-6 

(13-7) 

6-2 
(2 6) 

250 

(23-2) 

18-7 
(15 1) 

12-4 

(3-9) 

30% — 40%, 

6'2 

(3-1) 

31 
(0 3) 

9-3 

(10-5) 

9-4 

(5-0) 

31 

(0-3) 

9-3 

(10-6) 

9-3 

(21) 

3-1 

(11) 

31 

(1-9) 

40% - 50% 

6-2 

(15) 

9-3 

(4-4) 

31 

(2-7) 

3-1 

(0-9) 

6-2 

(3-7) 

6-2 

(3-0) 

3-1 

(0-5) 

6-2 

(0-6) 

(...) 

50% unO above 

31 

(1-8) 

3 1 
(0 1) 

(-) 

3-1 

(0-6) 

6-2 
(0 8) 

(-) 

(-) 

(-) 

..fi 2 
(If.) 

Total 

. 100 0 
(100 0) 

100 0 
(100 0) 

100 0 
(100 0) 

100-0 
(100 0) 

100 0 
(100 0) 

100 0 
(100-0) 

100 0 
(100 0) 

100 0 
(100-0) 

100 0 
(100 0) 

Average ratio 

11-7 

11 5 

11 9 

II-8 

11-6 

12-1 

14-2 

12-5 

10 2 

Median 

138 

13-3 

111 

13 8 

13 8 

10 9 

15 0 

13-8 

12 5 

First quartile 

100 

90 

8-6 

10 0 

9 0 

8-4 

8-5 

7-1 

7-5 

Third quartile 

. 21'9 

20-8 

150 

22-5 

21-2 

15-0 

25-0 

22-5 

18 8 
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TABLE 3— (CoMtf.) 


Finiihed goods inventory Finished goods inventory 

plus work-in-progress as plus work-in-progress as Sundry debtors as per- 
petcentage of value of percentage of net sales cental of net sales 

production 



1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

l9'/2-73 

1970-71 

1971-72 

1972-73 


EiecMcal Machinery. Apparatni, Appttances. etc. (Number companies : 108) 


Ratio range 










Numerator rero 

<-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(._) 

(-) 

(-> 

Less than 2-5% 

0-9 

(0-8) 

0-9 

(01) 

19 

(0-5) 

0 9 
(0-8) 

0 9 
(Cl) 

1-9 
(O' 5) 

2-8 

(1-5) 

2-8 

(0-7) 

0 9 
(0 1) 

2-5”, ; - 5% 

6'5 

(2-7) 

5-6 

(2-9) 

2-8 
(I .3) 

5-6 

(2-6) 

5-6 
(2 9) 

2'8 

(13) 

2'8 

(1-9) 

2-8 

(1-8) 

2'8 
(12 1) 

J”,. - 1-5% 

.. 120 
(7 3) 

10-2 

(65) 

9-3 
(9 3) 

13 0 
(7-4) 

9-3 
(4 0) 

10-2 

(9-8) 

3-7 

(I3'2) 

0-9 

(11-6) 

0-9 

(1-4) 

— 10% 

.. Ill 
(15-7) 

130 

(140) 

13-1 

(8-7) 

111 
(13 9) 

13-9 

(15-3) 

120 
(8 '2) 

1-9 

(10) 

6-5 
(3 '9) 

3-7 
(3 '7) 

10"' - 15% 

.. 204 

(27 3) 

250 
(36- 1) 

27-1 
(38 3) 

18-5 

(28-8) 

25-9 

(37-6) 

24-1 

(36-3) 

24-1 

(15'8) 

16-7 

(10-5) 

130 

(I0'7) 

15% — 20% 

.. 130 

(18-4) 

120 

(17-2) 

14-0 

(21-1) 

I4'8 

(18-6) 

IM 

(16-9) 

13-0 

(13-3) 

7'4 

(120) 

111 

(I2'6) 

I7'6 

(11-4) 

20% ~ 30% 

.. 16- f. 

{14'6) 

15-7 

(13-2) 

14-9 

(9-7) 

!7'6 

(151) 

12-1 

(12-2) 

17-6 

(18'3) 

33'3 

(22-9) 

37-0 

(38-6) 

.34 '2 
(39' I) 

30% - 40% 

.. 11-1 
(7 9) 

7-4 

(4-6) 

7-5 
(5 0) 

5-6 

(6-2) 

8-3 
(3 -9) 

8-4 

(5-8) 

121 
(15 '4) 

15-7 

(I5'5) 

12-9 

(10-5) 

40% - 50% 

2-8 

(2-4) 

3-8 
(2 0) 

4-7 

(2-6) 

6-5 

(3-7) 

7-5 

(4-9) 

3-7 
(2 1) 

7-4 

(41) 

2-8 

(0-4) 

6-5 

(7-4) 

50% and above 

5-6 
(2 7) 

6-5 

{3-3) 

4-7 

(3-4) 

6-5 
(3 0) 

5-6 

(2-2) 

6-5 

(4-4) 

4-6 
(2 '3) 

3-7 

(4-3) 

7-4 
(3 5) 

Total 

.. 1000 
(100 0) 

100' 0 
(100 0) 

100 0 
(100 0) 

100- 0 
(100 0) 

1000 
(100 0) 

1000 
(100 0) 

100- 0 
(100 0) 

100 0 
(100 0) 

100' 0 
(100 0) 

Average ratio 

lfv8 

15-2 

16-2 

17-3 

15-3 

16'5 

23'9 

24'0 

25' 1 

Median 

.. 14-7 

14-0 

14-3 

15-3 

14- 1 

14'8 

22-5 

22'5 

22' 5 

First quartile 

8-8 

9'1 

9-6 

8-8 

9-2 

9-6 

130 

13-2 

I5'9 

Third quartile 

.. :4-5 

250 

25-6 

25-6 

26-7 

25- (> 

29-7 

29' 1 

311 
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Fiaiibed fCKMk iavootoiy FiniAed tpodt ianabny 

pbu wmkA^pmgrm n pUt M woA -jiH»ogw ■> Sii^ d«ti|»n u per- 

penMtafeofvAicof perceotofeofneHatoi ^fBlwSwillst safe 

productioo 



1970-71 

1971-72 

1972-73 

1970-71 

4971-72 

1973-73 

3970-71 

1971-72 

19^-73 





< 


rat 49 


- - 

RattomWi 


aita Btah 

learlta Wi 






Ntnmntor zero 

<-) 

(-) 

(-) 

(-) 

(-) 

(-> 

(-) 

(~) 

( ') 

Um then 2 S% 

4-4 
(2 3) 

2-2 

(04) 

2-2 

(04) 

4-4 

(2-3) 

2-2 

(0-4) 

2-2 

(0-4) 

4-4 

(22) 

6-7 

(4-3) 

4-4 
(2 0> 

2-3% - 3% 

tl-l 
(13 0) 

6-7 

(61) 

ft-7 

(6-7) 

8-9 

(7-6) 

6-7 

(61) 

6-7 

(6-7) 

2-2 
(0 7) 

2-2 
(0 7) 

2-2 
(2 0) 

35J - 7-3% 

.. Ill 
(I9'3) 

III 

(10-3) 

11 1 
(5 9) 

13-3 
(24- 7) 

IM 
(10 3) 

111 

(5-9) 

8-9 
(5 8) 

4-4 

(3-7) 

2-2 
(0 5) 

7-5% - >0% 

.. 200 
(27 5) 

III 
(34- 1) 

17-8 

(24-9) 

17 8 
(23 3) 

111 
(33 8) 

15-6 

(22-9) 

6-7 
(22’ 1) 

6-7 

(21-9) 

17-8 

(27-9) 

10?i - 13% 

8-9 

(111) 

24-4 

(21-7) 

11-1 

(23-8) 

111 

(13-3) 

24 '4 
(22- 1) 

13-3 
(25 8) 

333 
(34 0) 

15-6 
(20 0) 

13-3 
(24 1) 

15% - 20% 

15'6 
(12 2) 

22'2 

(10-5) 

15-6 
(14 5) 

13-3 

(7-2) 

200 

(9-4) 

13-3 

(12-5) 

8-9 

(108) 

26-7 

(21-7) 

22-2 

(IftO) 

20% - 30% 

111 
(4 ft) 

13-3 
(10 3) 

20 0 
(12-8) 

15-6 

(11-6) 

111 

(5-8) 

17-8 

(130) 

13-4 

(10-8) 

15-6 
(9 4) 

22-3 

(14-4) 

30% - 40% 

4-4 
(2 9) 

1-1 
(3 2) 

8-9 
(7 0) 

(-) 

4-4 

(5-6) 

8-9 

(6-3) 

13 3 
(11 -8) 

15-6 

(MO) 

8-9 

(11-2) 

40% — 30% 

2-2 
(0 7) 

(-) 

(~) 

4-4 

(1-6) 

2-2 

(3-2) 

2-2 

(1-5) 

6-6 

(1-4) 

(“) 

ft-6 
(2 0) 

30% and above 

111 

(6-4) 

6-7 
(3 3) 

6-7 
(4 1) 

11-1 

(6-4) 

6-7 

(3-3) 

8-9 

(50) 

2-2 

(0-3) 

6-7 

(7-3) 

' (-) 

Total 

.. 100 0 
(100 (D 

100 0 
(too 0) 

100 0 
(100 0) 

100 0 
(100 0) 

100 0 
(100 0) 

100 0 
(100 0) 

100-0 
(100 0) 

100-0 

aoo-o) 

100 0 
(100 0) 

Average ratio 

120 

13-7 

13-5 

12 1 

14- 1 

13'7 

13-5 

14-7 

131 

Median 

.. 11-9 

14- 1 

15-3 

12 1 

140 

15-4 

14-2 

17-3 

16-6 

Pint quartile 

71 

86 

8-2 

7-2 

8 6 

8-3 

10-4 

IM 

9-8 

Third quartfle 

. 23-4 

19 4 

24- 0 

24-7 

19 8 

26-2 

27-9 

27-9 

24-2 



1915 


TAIUBMCW) 

Finiibod toodi Joveatoiy Fiaished .coodi iavontoiy 

pha woric-ift4n>freM plus woik-in-progress a< Sundry debtors as per- 
f)praeata«eofv>liieof percentage of net sales ceotage of net sales 

production 



1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

19721-73 



ClMnsioalFactiliaan(Nambeto^ 15) 




Ratio raORS 










Numerator zero 

(Z) 

(-) 

(~) 

(-)' 

(~) 

(-) 

” 6-7 
(0^6) 

6-7 

(0-6) 

6-7 
(0 6) 

Less than 2-5% 

.. fi-7 

6-7 

14-3 

6-7 

13-3 

200 

_ 

_ 

6-7: 

(25-2) 

(0-2) 

(1-3) 

(25-2) 

(0-8) 

(2-1) 

(-) 

(-) 

(0-5) 

;-5% - 5% 


26-7 

35-7 


20-0 

33-3 



13-3 

(-) 

(26-9) 

(47-5) 

(-) 

(26 3) 

(47-1) 

(-) 

(-) 

(45-2) 

5% - 7’5% 

.. 13-3 

13-3 

21-4 

20 0 

20-0 

20-0 

6-7 

13-3 

26-7 

(0-8) 

(3-2) 

(46-9) 

(1-3) 

(4-2) 

(46-5) 

(0- 5> 

(1-2) 

(27-1) 

7-5",; - 10% 

.. 26-7 

26-7 

14-3 

200 

200 

13-3 

6-7 

20-0 

13'3 

(48-8) 

(67 0) 

(3 3) 

(48-3) 

(66-0) 

(3 3) 

(45-0) 

(70-6) 

(1-6) 

10% - 15% 

.. 33-3 

13-3 


33-3 

20-0 


20-0 

20-0 

13-3 

(23 3) 

(1-3) 

(-) 

(23-3) 

(21) 

(-) 

(26-2) 

(4-6) 

(3-6) 

15% - 20% 

6-7 



6>7 



26-7 

6-7 


(0-7) 

(-) 

(-) 

(0-7) 

(-) 

(-) 

(5-3) 

(0-7) 

(-) 

20% - 30% 

_ 

6-7 

7-1 , 

6-7 

6-7 

_ 

13-3 

26-7 

_ 

(-) 

(0-5) 

(0-5) 

(0-5), 

(0-5) 

(-) 

(0 8) 

(21-7) 

(-) 

30% _ 40% 


_ 

_ 


_ 

6-7 

13-3 

6-7 

6-7 

(-) 

(-) 

(-) 

(-) 

(-) 

(0-5) 

(20-7) 

(0-5) 

(20- 1) 

40% - 50% 

.. 6-7 

__ 

7-1 


_ 

6-7 

6-7 

_ 

6-7 

(0-5) 

(-) 

(0-5) 

(-) 

(-) 

(0-5) 

(0-8) 

(-) 

(0-5) 

50% and above 

6-7 

6-7 


6-7 





6-7 


(0-8> 

(0-8) 

(-> 

(0-8) 

(-) 

(-) 

(-) 

(--) 

(0-8) 

lotal 

.. 100-0 

100-0 

100-0 

100* 0 

100 0 

100-0 

100-0 

1000 

lOO-O 


(100-0) 

(100-0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100-0) 

Average ratio 

7-7 ■ 

6-7 

4-8 

7-6 

6-7 

4-8 

16-9 

12-0 

11-4 

Median 

.. 10-4 

7-8 

5-0 

10-4 

7-1 

4-8 

16-9 

11-9 

7-2 

First quartile 

8-0 

■ 4-2, 

3-4,. 

7-3 

40 

2-9 

10-6 

8-1 

4-7 

Third quartile 

14-1 

10-6 

, 91 

14-1 

12-7 

7-8 

23-1 

21-6 

n-6 



sm 


Konvs lAM K Of MM* BtnxMlM 
TABLE i-ACamUl.) 


1975 


Pinidieil wcxb iovcatoiy 
pUa «K>rK*iiHirogrMi u 
pemotate of vahw of 
production 


1970-71 1971-72 1972-73 


Finidied goods invaddiy 
p$m woik-ia-progfWB as 
perceeitage of net latea 


*«Sgf!lrSLt“s£2' 


197D-71 1971-72 197^73 1970-71 197l.72~i^.^ 


PywaadDysitag(Nwafcsrflf c i f i M ttO) 


Bario rangt 

Numerator zero 



<-) 

(~) 

(-) 

Lew than 2 S^ 

(-) 

(-) 

(-) 

2-5%- 3% 

.. 100 
(18) 

to 0 

(19) 

too 

(18) 

3% -7- 3% 

(-) 

(-) 

(-) 

7'3%- 10% 

too 

(1-3) 

(-) 

too 

(M) 

10% - 15% 

200 

(I2'8) 

10 0 
(14) 

30- 0 
(43 6) 

15% - 20% 

too 

(16-8) 

30 0 
(28 4) 

20 0 
(12 4) 

20% - 30% 

.. 40 0 

(64 2) 

40 0 
(66 8) 

30 0 
(41 0) 

30% ~ 40% 

(-) 

too 

(16) 

(-) 

40% - 30% 

(-) 

(-) 

(-) 

50% end utwve 

.. 10 0 
(3 1) 

(-) 

(™) 

Total 

.. 100 0 
(100 0) 

too 0 
(100- 0) 

100 0 
(100 0) 

Average ratio 

18-8 

22-2 

15-7 

Median 

.. 17-3 

20 0 

15 0 

Pint quartile 

ll^ 

15-6 

11-2 

Third quartile 

.. 23-8 

26-2 

20-6 


— 

— 

— 

— 

— 

__ 

(— ) 

(-) 

(-) 

(-) 

(-) 

(-) 

— 

— 

_ 

_ 

_ 


(— ) 

(— ) 

(— ) 

(— ) 

(-) 

(-) 

10 0 

100 

lO'O 




(1-8) 

(1-9) 

(1-8) 

(-) 

(-) 

(I) 

_ 

_ 

_ 

_ 

_ 


(~) 

(-) 

(-) 

(-) 

(-) 

(~) 

_ 

_ 

10 0 

10 0 



(-) 

(-) 

(11) 

(20-7) 

(-) 

(I) 

20 0 

too 

30- 0 

600 

20' 0 

40 0 

(11-5) 

(1-4) 

(43 -6) 

(58' 5) 

(4 5) 

(34 4) 

20 0 

30 0 

to 0 

10 0 

50 0 

10' 0 

(19 4) 

(28 4) 

( I 0'2) 

(2-6) 

(75 '4) 

(18) 

40 0 

20' 0 

400 

20' 0 

20 0 

30 0 

(64-2) 

(43- 1) 

(43-3) 

(18-2) 

(18-5) 

(63 8) 

_ 

30 0 

_ 


too 


(--> 

(25. 3) 

(-) 

(-) 

(1-6) 

(") 

(-) 

(-) 

(-) 

(-) 

(-) 

( ) 

10-0 






(31) 

(-) 

(-) 

(-) 

(-) 

■(-) 

100 0 

1000 

100- 0 

1000 

1000 

too 0 

(lOOO) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

19-8 

22-9 

16-6 

14-2 

20-2 

19-9 

17-5 

20-0 

150 

12-5 

18-3 

17-5 

11 9 

15-6 

11'2 

10-9 

15-6 

12-1 


24-6 


31-2 212 


18-8 


23-8 24-4 



s m 


^ «« armott ■inxmiM 

TABLE »-^CW) 


naUwdt(K>diiaMatoiy#te Finished •iHMlsiBveatoiyjnhM Suodiy ddbtors w perocDUige 
oiDi fc -dB’iiwtreM u psweat- work-itHMognis u pciom A - of net ides 

Iff of mthie of production ape of net sales 



IW-Tl 

1971.72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 


Ote BMfc Indnrtrlal C3Ma4cab (NMdw of cenpMdes : 

5S) 



Ratio ni9 










Numerator «ro 

<-) 

(-) 

(-) 

(-) 


(-) 

(-) 

(-) 

(-) 

Less than 2-5% 

10-9 

10-9 

7-3 

10-9 

10-9 

7-3 

7-3 

7-3 

3-6 

(2«) 

(2-3) 

(1-7) 

(2-8) 

(2 5) 

(1-7) 

(2 3) 

(3-7) 

(0 6) 

2 -sy,-s% 

12-7 

16-4 

18-2 

10-9 

16 4 

18-2 

9-1 

3-6 

91 

(U-3) 

(12 0) 

(10 6) 

(9 5) 

(12 0) 

(10-6) 

(3 8) 

(2 6) 

(8-6) 

5%-7'5% 

.. 12-7 

7-3 

16-4 

14-5 

7-3 

16-4 

3-6 

10-9 

9-1 

(12-4) 

(10-2) 

(33-8) 

(171) 

(10 2) 

(33-8) 

(3-2) 

(7 0) 

(10-2) 

7 5%-10% .. 

.. 145 

10-9 

91 

16-4 

145 

7-3 

12-7 

9-1 

I6>4 

(26-5) 

(20-2) 

(4-8) 

(28-3) 

(21 0) 

(3-4) 

(14 3) 

(9.8) 

(23-6) 

I0%-I5% .. 

14-5 

18-2 

16-4 

12-7 

16-4 

20- 0 

18-2 

200 

18-2 

(12-3) 

(16- 1) 

(171) 

(12-6) 

(15-4) 

(23-5) 

(18-5) 

(25-7) 

(12-3) 

15%-20% .. 

.. 12-7 

14-5 

14-5 

12-7 

12-7 

12-7 

21-8 

29-1 

23-6 


(13-9) 

(18 9) 

(18-5) 

(11 8) 

(18-3) 

(13-6) 

(23-6) 

(32-9) 

(20 9) 

20%-30% .. 

.. 12-7 

10 9 

5-5 

10-9 

10 9 

7-3 

25-5 

I6'4 

16-4 


(9-7) 

(13 9) 

(1-9) 

(81) 

(138) 

(5-4) 

(29- 1) 

(14-5) 

(193) 

30%-40% .. 


7-3 

5-5 

3-6 

7-3 

, _ 

1-8 

3-6 

3-6 


(-) 

(2 3) 

(60) 

(2 6) 

(2 8) 

(-) 

(5 2) 

(3-8) 

(4-6) 

40%-50% .. 

1-8 


3'6 

3-6 


5 5 


_ 

_ 


(2-9) 

(-) 

(4-4) 

(6-5) 

(-) 

(29) 

(-) 

(-) 

(-) 

50% and above 

7-3 

3 6 

3 6 

3-6 

3-6 

5'5 

_ 




(3-2) 

(4 0) 

(11) 

(0 7) 

(4 0) 

(5 0) 

(-) 

(~) 

(Z) 

Total .. 

.. 100 0 

100 0 

100- 0 

100 0 

100 0 

100 0 

100 0 

100-0 

100 0 


(100 0) 

(100 0) 

(100- 0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100-0) 

(100 0) 

Average ratio . . 

.. 11-7 

12-4 

111 

11-8 

12’7 

111 

15-6 

13-7 

13 3 

Median 

9-8 

10-9 

9-7 

9-6 

10-2 

10-2 

14-8 

14-8 

13-8 

First quartile .. 

5-3 

4-7 

4-9 

5-5 

4-7 

4-9 

8-5 

8-4 

8-0 

Third quartile . . 

17-8 

172 

17-7 

19- 1 

17-2 

18-4 

20-5 

19-2 

18-9 



1975 


g BBmi« lUMK OR BM 

TABLE S-HOm^ 

Pinidicd gomb imeDi»typiu$ FiaiBhed goodB iav ctoiy ^ Sundry dcBton «b percOT- 
work-in-progreM aB pekwit- work-in-pnweBB » pera^ MtepfnettaleB 

age of value of production ago ot net BaM 

1970-71 Ig71.72 1972-75 1970-71 1971-72 1970-^71 1971-72 1972ir 


Madidaei aad PharaMcoiitkal PnparalieaB (Nanbnr ofoMqpaalBai 4D 

ItelioItMge 


Numerator zero 


— 

— 

— 

— 

— 

— 

— 

_ 


(-> 

{— ) 

(— ) 

(— ) 

(— ) 

(— ) 

(— ) 

(_) 

(-) 

Lcbb than 2-5/^ 

4-k 

4-8 

2-4 

4-8 

4-8 

2-4 

4-8 

2-4 

2-4 

(1*0) 

(10) 

(0-3) 

(10) 

(1-0) 

(0-3) 

(2*3) 

(0 3) 

(1-7: 

2'5%-5% 

7-1 

7-1 

7-1 

7-1 

7-1 

7*1 

2-4 

2-4 

7-1 

(3-8) 

(40) 

(2-4) 

(3-8) 

(4-0) 

(2-4> 

(0-2) 

(l-4> 

(2-5) 

3%-7-3*/. 

.. 7‘I 

4-8 

4-8 

7-1 

7-1 

7-1 

2-4 

_ 

2-4 

(5 4) 

(5-6) 

(2-6) 

(5-4) 

(5-8) 

(2-9) 

(0-9) 

(-) 

(2-2) 

7-5%-ioy, 

9-5 

7-1 

9-5 

9-5 

4-8 

7-1 

190 

190 

9-5 

(2-7) 

(3 0) 

(4-7) 

(2-7) 

(2-8) 

(44) 

(14-6) 

(13-6) 

(8-2) 

»0%-15% .. 

.. 21'4 

28 (v 

23-8 

190 

23-8 

21-4 

23-8 

310 

38-1 

(21-9) 

{21-4) 

(13- 5) 

(21-3) 

(18-0) 

(13 4) 

(32-5) 

(51-9) 

(49-1) 

l5%-20% .. 

.. 2I'4 

19-0 

262 

21-4 

21-4 

23-8 

21-4 

21 4 

14*3 


<43-8) 

(39-5) 

(32 3) 

(43 9) 

(40-6) 

(43-8) 

(28 • 6) 

(18-5) 

(24-9) 

20%~-30% .. 

.. 23-8 

l(>-7 

190 

2I'4 

16-7 

23-8 

23-8 

23-8 

23-8 


(11-1) 

(20-6) 

(20-0) 

(9-7) 

(21-6) 

(28-6) 

(19-4) 

(14 2) 

(9 1) 

3fl%--40% .. 

4-8 

9-5 

2-4 

9-5 

14-2 

2-4 

2-4 


2-4 


(103) 

<4- 7) 

(1-7) 

(12-2) 

(6-3) 

(1-7) 

(1-5) 

(-) 

(2-3) 

-W/i-SO”; .. 


2 4 

4-8 








(•1 

(01) 

(2-6) 

( 1 ) 

( 1 ) 

(1) 

(-) 

(-) 

l~) 

50”'i and above 

.. 

_ 




4-8 





(— ) 

(— ) 

(-) 

(-) 

(-) 

(2-6) 

(1) 

(-) 

V~) 

Total 

■ ■ 1000 

100 0 

100 0 

100- 0 

1000 

1000 

lOO’O 

100-0 

100-0 


(100 0) 

(100 0) 

(100 0) 

(100- 0) 

(100 0) 

(100- 0) 

(100- 0) 

(100 0) 

(100 0) 

Averugo ratio 

.. 15'7 

151 

15-6 

16-2 

13-4 

160 

14-3 

14-0 

13-5 

Median 

.. 15-0 

15-3 

15-3 

15-6 

15-4 

15-6 

14-6 

14-2 

13-6 

First quartiie . . 

8-6 

10-2 

10-2 

8-6 

10-2 

10-2 

95 

10-2 

10-4 

Third quartiie 

20-9 

21-9 

20-6 

22-1 

23-4 

22-8 

20-3 

19-7 

20-6 



TABLfi 


npMwdfood* iQvmofy/plM FiBubedsoo«teiiivaitafy,jiA>t Sundry debton ai percant- 
WHk-iaHWOgNM M peraant- M«rk'in>pnigren M aonm- age of net sales 

Bgf) of vaioa of produdion age of net sales 



HTO-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 


Other CfcimiltatlVedncta (N— ber of casnpaaha; 4t) 




Radorai«* 










Numerator »ro 

(_) 

(-) 

(-) 

(i:^) 

(„) 

(-) 

(-) 

(Z) 

(-) 

Less than 2*5% 

.. 10 9 

(3 6) 

8*7 

(9*7) 

6*7 

0 1) 

10-9 
(3 6) 

8*7 
(9 7) 

6-5 

(ll) 

2-2 

(0*8) 

2-2 
(35 2) 

4-3 
(34 3) 

2J%-5% 

8-7 

(7*8) 

10*9 
(2 9) 

15-6 

(13*9) 

8-7 

(7*8) 

10-9 
(2 9) 

13-0 

(8*9) 

2-2 
(37 0) 

2*2 

(1*5) 

10-9 

(3*5) 

5'<;-7*5% 

8*7 
(6 8) 

23*9 
(9 6) 

11*1 
(3 8) 

8-7 
(6 8) 

26* 1 
(10 2) 

130 
(8 5) 

8-7 

(9*3) 

4-3 

(10) 

2*2 

(0*6) 

75%10% .. 

.. 21*7 

(54 4) 

19*6 

(53*3) 

22-2 

(53*1) 

21*7 

(54*4) 

19*6 

(62*5) 

19-6 

(51*9) 

4-3 

(0*3) 

6*5 

(10*9) 

4-3 

(2*8) 

10%-I5% .. 

.. 13*0 

(5*7) 

13*0 
(11 -e) 

200 

(16*9) 

15*2 

(7*1) 

10*9 

(11*4) 

19*6 

(19*0) 

19*6 

(8*7) 

17*4 

(6*9> 

19-6 

(16*8) 

l5%-20% .. 

.. 17-4 

(150) 

15*2 

(8*4) 

13*3 

(8-3) 

13*0 
(5 9) 

130 
(6 6) 

15*2 

(6*3) 

15*2 

(12*5) 

17*4 

(8*5) 

17-4 

(17-5) 

20%-30% .. 

.. 10*9 

(4 5) 

4*3 

(3-2) 

4*4 

(1*7) 

13-0 

(12*2) 

6*5 
(5 0) 

4*3 

(1*7) 

28-3 
(24* 1) 

30*4 
(29 0) 

23-9 

(20*7) 

30%-40% .. 

(”) 

(-) 

(~ 

(-) 

(~) 

2-2 

(0-8) 

10-9 
(4 8) 

10 9 
(4*7) 

6*5 

(1-7) 

40%-50% .. 

(-J 

2*2 

(P-5) 

2-2 

(0*8) 

2-2 

(0*6) 

2*2 

(0*5) 

2-2 

(1*4) 

4*3 

(10) 

2-2 
(0 2) 

6*5 

(0-8) 

50% and above 

8*7 
(2 3) 

2*2 
(0 8) 

4*4 

(0*6) 

6*5 

(16) 

2*2 

(0*8) 

4*3 
(0 6) 

4-3 

(1-4) 

6*5 

(20 

4-3 

(1-3) 

Total .. 

.. 100 0 
(100 0) 

100 0 
(100 0) 

100*0 
(100 0) 

100 0 
(100 0) 

100 0 
(100 0) 

100 0 
(100 0) 

100 0 
(100 0) 

100 0 
(100 0) 

100 0 
(100 0) 

Average ratio . . 

.. 10*^ 

10*0 

9*8 

10 8 

10*1 

9*8 

9-8 

101 

9*9 

Median 

10*0 

8*3 

9-5 

10-0 

8*1 

9*7 

19-2 

20*0 

16*7 

First quartite 

6*6 

5*6 

5-8 

6*6 

5-5 

6-0 

111 

13-2 

10-9 

Third quartile 

18*8 

14*4 

15-3 

15*3 

14*4 

15-9 

26*9 

27-9 

26-5 



1975 


tom MIIK W IMMft 

TAKf i^CoKld.) 




iVto-ti 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 ■ 




CtBMBt (Naaberef raaipaalii 

: If) 




Miofwir 










Numentoriero 

(-> 

(-) 

(-) 

(-) 

(-) 

(~) 

(~) 

(-) 

(-) 


22-2 

11 1 

22-2 

22-2 

111 

22-2 




t7-i» 

(4-5) 

(8-6) 

(7-9) 

(4-5) 

(8(5) 

(-) 

(-) 

(4-7) 

2-5%~5:i 

.. IM 

16-7 

11 I 

111 

16-7 

IM 

5 6 

5-6 


(II 0) 

(8 1) 

(4-9) 

(11 0) 

(8 1) 

(4 9) 

(12) 

(0-2) 

(8-6) 

5%-7S% 

111 

33-3 

33-3 

11 1 

33-3 

38-9 

5-6 

22-2 



(46 0) 

(62 8) 

(19-2) 

(46 0) 

(62-8) 

(23-9) 

(5-0) 

(12-1) 

(14 3) 

75V^10% 

.. 33-3 

Hi 

111 

33-3 

111 

5>6 

22-2 

16-7 



(27 9) 

(5 5) 

(49-4) 

(27-9) 

(55) 

(44 7) 

(6-7) 

r-9) 

(8-9) 

10%-I5% .. 

.. I6'7 

111. 

til 

16-7 

IM 

IM 

27-8 

33-3 



(5 7) 

(131) 

(131) 

(5-7) 

(13 1) 

(131) 

(57-8) 

(68- 1) 

(8 1) 

i5*/^2oy. ,. 

5-6 

III 

IM 

5-6 

IM 

5-6 

16-7 




0 6) 

(4 9) 

(4 9) 

0-6) 

(4-9) 

(1-6) 

(18-2) 

(0-9) 

(44-7) 

20%~30% .. 

- 

5-6 

_ 

_ 

5-6 

5-6 

16-7 

IM 

IM 


( ■) 

(1-2) 

(-) 

(-) 

(1-2) 

(3-3) 

(10 8) 

(4-9) 

(4-9) 

3O%-40% .. 

.. 

_ 

_ 





5-6 

5-6 


(~) 

(— ) 

(-) 

(-) 

(-) 

(-) 

(-) 

(5-9) 

(5-9) 

4oy,~soy. .. 

.. 

— 

_ 


— 


5-6 




(— ) 

(--) 

(— ) 

(-) 

(-) 

(-) 

(0-2) 

(-) 

(-) 

S0% and above 

— 

_ 









(-) 

(-) 

(-) 

(~) 

(-) 

(~) 

(-) 

(-) 

'(-) 

Total .. 

.. 1000 
(too 0) 

100 0 
(100 0) 

too 0 
(100 0) 

100 0 
(100 0) 

100 0 
(100-0) 

100- 0 
(100 0) 

100- 0 
(100 0) 

100-0 
aoo 0) 

100 0 
(100 0) 

Avorace ratio 

71 

7-6 

7-8 

7-1 

7-7 

7-8 

14-7 

13-3 

12-1 

Median 

7-9 

6-7 

6-2 

7-9 

6-7 

6-1 

13-3 

10-6 

8-8 

Pint qiiartile 

3M 

4-6 

31 

31 

4-6 

31 

91 

7-2 

4-3 

Third quartile 

9-8 

10-6 

93 

9-8 

10-6 

8-8 

19-4 

14-4 

12-2 



mm 



Numcntor WTO 

(-) 

(-) 

(-) 

(=/ 

(-) 

(~) 

(-) 

(~) 

(-) 

Less than 2>5% 

.. 30-6 

16-7 

16-7 

30-6 

16-7 

' 16-7 

5-6 

11-1 

8-3 

<31 

(21-9) 

(20-7) 

(31 9) 

(21 

(20 7) 

(10) 

(14-9) 

(9 7) 

2-5% -5% 

30-6 

33-3 

41*7 

30-6 

33-3 

41-7 

22-2 

IM 

22-2 

<44- 

(47-2) 

<58 4) 

(44-0 

(47-2) 

(58-4) 

(30 1) 

(7-8) 

as- 7) 

5% - 7-5% 

13-9 

19-4 

16-7 

13-9 

19-4 

16-7 

13 9 

25-0 

16-7 

(12 5) 

(15-7) 

(9-2) 

(12 5) 

(15-7) 

(9-2) 

(23-8) 

(33-8) 

(27-7) 

7-5% - 10% 

IM 

13-9 

_ 

5-6 

13-9 

2-8 

5-6 

8-3 

8-3 

(2-7) 

(6-4) 

(-) 

(14) 

(6-4) 

(0-2) 

(2-4) 

(9-0) 

a-5) 

10% - 15% 

5-6 

5-6 

13-9 

11-1 

5-6 

11-1 

25-0 

11-1 

13-9 

(5 0) 

(0 0) 

(4-2) 

(6-4) 

(0-8) 

(4-0) 

(33-1) 

(16-8) 

(12- 1) 

15% - 20% 

_ 

5-6 

5-6 

_ 

5-6 

5-6 

2-8 

19-4 

8-3 

(-) 

(5(9 

(4-6) 

(-) 

(5-0) 

(4-6) 

(2-3) 

(7-7) 

(81) 

20% - 30% 

2-8 

2-8 


2-8 

2-8 


19-4 

5-6 

13-9 

(0-2) 

(1-9) 

(-) 

(0-2) 

(19) 

(-) 

(6 0) 

(8-0) 

(4-4) 

30% - 40% 

2-8 

_ 

2-8 

2-8 

_ 

2-8 

2-8 

8-3 

8-3 

(19) 

(-) 

(1-8) 

(19) 

(-) 

(18) 

(M) 

(1-9) 

(18) 

40% - 50% 

(~) 

(-) 

(~) 

(-) 

(-) 

(-) 

(-) 

(~) 

(-) 

50% and above 

2-8 

2-8 

2-8 

2-8 

2-8 

2-8 

2-8 




(11) 

(I-l) 

(MX 

(11) 

(11) 

(1-1) 

(0 2) 

(-) 

(-) 

Total 

.. 100-0 

100-0 

100-0 

100 0 

100-0 

100-0 

100-0 

100-0 

100-0 


<M0-«) 

(100 0) 

(100 0) 

(100 0) 

aoo-o) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

Average ratio 

.. 4-5 

5-0 

4-7 

4-5 

5-1 

4-7 

8-9 

9-2 

8-6 

Median 

4-1 

5-0 

4-5 

4-1 

5-0 

4-5 

10-5 

8-3 

8-3 

First quutlle 

2-0 

3-1 

3-0 

2-0 

3-1 

3-0 

4-7 

5-3 

4-4 

Third quartan 

7-5 

8-5 

7-5 

7-5 

8-5 

7-5 

20-0 

18-3 

17-5 



tm 




/IwimkMoMM p li» wwM Btyoi^ » ' SiiiKlar«bton«i|w. 
iMinatatiOfvakMof pcRseotafiofaatlriii oatneaf—t^ifr 

imAioilpB 



1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

19710.71 

1971-72 

1972-73 




1MI«<N[«taref 

mum 

■>•(0 




K«toni«* 










Nkunamtor seto 

1-2 

(01) 

1-2 

CO'2) 

4-8 

(1*8) 

1-2 

(01) 

1-2 

(0-:^ 

4‘8 

(1-8) 

(“) 

12 

«)1) 

1-2 

(P-l) 

Lwithan2>S% 

9-5 
(J0 2) 

71 
(7 9) 

11-9 
(8 8) 

9-5 

(102) 

7-1 

(7-9) 

11-9 
(8 ^ 

9-3 

<3-9) 

4-8 

(1-3) 

7-1 

(3-7) 

2-5% - 5% 

.. Jl-9 
(104) 

13- 1 
(12-9) 

10-7 
(13 9) 

11 9 
(104) 

14-3 

(16-5) 

10-7 
(13 9) 

7-1 
(3 4) 

14*3 

(6-6) 

11-9 

(5-5) 

5%~7-5M 

8-3 

(13-9) 

11-9 

(11-5) 

10-7 

(7-8) 

8 3 
(13-9) 

9-5 

(7-7) 

10-7 

C7-8) 

7-1 

(3-9) 

60 

(9-5) 

10-7 

(11-8) 

7 5% - 10% 

.. 11-9 

(10-0) 

8-3 
(3 1) 

8-3 

(12-2) 

11-9 

(100) 

10-7 

(3-4) 

9-5 

(13-1) 

3-6 

(1-7) 

4-8 

a-9) 

7-1 

(8-2) 

10% - 15% 

.. 22-6 
(30-7) 

26-2 

(28-4) 

20-2 

(TOO) 

23-8 

(31-2) 

23-8 

(27-6) 

17-9 

(16-7) 

22-6 

(18-7) 

22-6 

(14-4) 

17-9 

(10-8) 

«5% - 20% 

.. 15-5 

(91) 

10-7 

(20-1) 

10-7 

(16-9) 

14-3 

(8-7) 

10-7 
(20 3) 

11-9 

(19-3) 

17-9 

(20-6) 

14-3 

(23-2) 

21-4 

(39-3) 

20%- 30% 

8-3 

(12-3) 

11-9 
(6 0) 

10-7 

(8-4) 

8-3 

(12-3) 

13-1 

(6-5) 

8-3 

(7-8) 

14-3 

(29-5) 

16-7 

(24-6) 

95 

(4-8) 

30% - 40% 

60 

(1-7) 

6 0 
(8-7) 

4-8 

(1-6) 

4-8 

(11) 

9 4-8 

1 (8-3) 

7-1 
(2 2) 

7-1 

(41) 

3-6 

(0-9) 

4-8 

(3-9) 

40% - 50% 

2-4 
(0 8) 

r_. 

(-) 

3-6 

(0-9) 

2-4 

(0-9) 

2-4 

(0-9) 

3-6 

(1-3) 

6-0 

(10-3) 

4-8 

(42) 

4-8 

(1-1) 

50% and above 

Z'4 
(0 8) 

3-6 

(11) 

3-6 

(7-6) 

3-6 

(1-3) 

2-4 

(0-6) 

3-6 

(7-2) 

4-8 

(3-9) 

7-1 

(12-2) 

3-6 

(ro-9) 

ToM 

.. 100 0 
(100 0) 

100 0 
(100 0) 

100-0 
(100 0) 

100 0 
(100 0) 

100-0 

(100-0) 

1000 
(100 0) 

100-0 
(100 0) 

1000 

(lM-0) 

100 0 
(100 0) 

Avonse ratio 

.. 10-5 

11-4 

10 8 

10-3 

11-6 

10-9 

18-2 

16-9 

14-8 

Median 

12-1 

11-6 

10-6 

11-9 

10-7 

10-5 

15-0 

14-3 

13-2 

Fbat quartile 

5-7 

5-8 

4-4 

6-4 

5-6 

4-4 

8-3 

7-0 

61 

Thiid quartile 

.. 16-5 

18-5 

18-8 

16-9 

19-0 

17-5 

22-5 

250 

19-4 
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'ffaiahad f<y>da' iiiwiiltiwy 

lioraKMifr of set al« 

£ . Siinlfy debtonas per- 
cantRoe of net nfca 


»7R.7J 

\ani-iz 

!97^73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 



Alfa 

liiMaa OfaMfar ar eenVMiae: 14B0) 




Rado mtp 




*.■■ 

'■> 





Numantor nro 

5-2. 

<5‘« 

6T 

(5*7) 

6*7 

(5*7) 

di 

6*1 

(5*7) 

6-7 
(5 7) 

<1 2-7 

(0 4) 

2*7 

(04) 

2*7 

(0 4) 

Less than 2*5% 

(5-7) 

5-4 

(40) 

51 

(3*6) 

6*4 ^ 
(5*7) 

5-3 

(40) 

5-3 
(3 7) 

140 

(8*6) 

13-2 

(10-1) 

13-6 

(10-2) 

2-5% - S% . 

7-0 

(6fi) 

7-6 

(67) 

8 9 
(8*2) 

> 6« 
(5*9) 

7-6 

(6*8) 

90 
(8 1) 

98 

(10-6) 

8-9 

(7-3) 

12-1 

(12-3) 

3% -7-5% 

91 

(11-3) 

91 

(10-8) 

10*2 

(12*8) 

9 5 
(13-3) 

9-4 

(10*3) 

10 2 
(12-9) 

7-6 

(7-7) 

9 6 
(12-1) 

8-7 

(12*3) 

7-5% - 10% 

10*7 

(20-6) 

9-8 
(16* 2) 

10- 1 
(14*<5) 

10*1 

(18-7) 

9*8 

(16-4) 

10 3 
(14-8) 

81 

(14*1) 

8-7 

(10-5) 

8-3 

(12-1) 

10% -15% 

VJ-2 

(17*0) 

17-7 

(206) 

18*2 

(23*8) 

170 

(16*8) 

16-6 

(19*9) 

18-2 

(24-6) 

16*6 

(21*4) 

15-5 

(22-6) 

15-2 

(17-1) 

15% - 20% 

11*7 

(IM) 

12'6 
(13 -9) 

11*8 

(12*7) 

11>5 

(IM) 

12*7 

(14-3) 

11-2 

(10-7) 

11*7 

(13-2) 

12-7 

(12-5) 

13-9 

(13*9) 

20% — 30% 

12-8 
(11 7) 

130 

(12*2) 

12-7 

(9*3) 

13-4 

(12-3) 

131 

(11-8) 

13 3 
(10'3) 

16*9 

(14-3) 

16-7 

(15-4) 

14-7 
(13 2) 

30% - 40% 

6-5 
(3 9) 

6-9 

( 3 - 9 ) 

6-6 

(4-7) 

5*4 

(3-7) 

7-3 
(4 4) 

6-3 

(4-3) 

6-2 

(5-0) 

5-9 
(4 9) 

4-7 

(4-5) 

40% - 50% 

3-7 

(1-6) 

3-6 

(20) 

40 

(1-8) 

3-4 

( 1 - 8 ) 

3*9 

(2*2) 

3-6 
(2 0) 

30 

(2-2) 

2-5 

(1-7) 

2-7 

(1-7) 

50% and above 

91 

(4-8) 

8-4 

(41) 

5*5 

(2-7) 

10-7 

(4*9) 

8-4 

(4-2) 

5-9 

(30) 

3-4 

(2-5) 

3-5 
(2 5) 

3-4 

(2-2) 

Total 

100 0 
aooo) 

1000 

aooo) 

100 0 
aooo) 

100- 0 
(100 0) 

100 0 
aoo-o) 

100 0 
(100 0) 

100-0 

(100-0) 

100 0 
(100 0) 

100-0 

(100-0) 

Average ratio 

15'2 

15-3 

13-9 

15-5 

15 6 

13-8 

13-4 

13-0 

12-2 

Median 

13-2 

13-3 

12*1 

13 2 

13-5 

12-1 

12-4 

12 3 

11-5 

Fint quitfle 

6-6 

6*6 

61 

6-6 

66 

60 

4-6 

5-1 

4-3 

Third quartile 

240 

25-4 

22-0 

24*9 

25- 2 

22-0 

22-0 

21-8 

20-2 



iMiK: 


l>Tj 




n M pCRMOtM or IMMlOfM 

wadry dwum 

71 1971.72 ipZ-13 lw>.Tt Wl^Tg 


rotate cf« 


i:7^ 


■ tlini 20% 


40% - «0% 
«0%- 80% 


100%- 200% . 
200% tad above 


Pint quartUe 
Thiid quartOe 


(— ) 

(-) 

f:f 

(-) 



ff 


(0-6) 

4-1 



(0-0 

't? 

?:? 

(3.3) 

10-9 

<J;? 

oj:f 

1? 

•J:? 

(9-7) 

3 5 

<J|:? 

“.f:? 

P 

Sl-f 

2:? 

if;? 

<fl:? 


1? 

'S'? 

(40-9) 

52 0 

«:9^ 

‘1?:? 

<3!;? 

‘S:? 

Ilf 

(39 3) 

1-4 

(^-d) 



«??» 

<?.7^ 

(2-0) 

100-0 

(3-1) 

MOO 

•g.? 

(2-0) 

MOO 

M??' 

l£o' 

(100:0) 

(100 0) 

aooo) 

aoo-o) 

0«#*» 

(MOO) 

99-9 

96-5 

88-6 

93-8 

90-2 

79-2 

102-0 

100-3 

96-2 

98-2 

95-6 

91-7 

87-4 

84-6 

65-2 

84-4 

80 3 

53-4 

116-6 

118-8 

130-8 

147 ‘7 

138-4 

139 8 


Cottoa TeatflH (Naa^ or 


Numerator zero _ 

Loia fhaa 20% 

20%- 40% ^2 ? 

40%- 60% <J;? 

«o%- 80% 

80% -100% .. .. .. ^^2^ 

100% - 200% ^3?; J 

200% and above .. .. 

(4 1) 

100-0 

aooo) 


80-8 


<?:? 
(9© 
17-0 
G3-4) 
26-3 
(30- 1) 
41 0 
(29-8) 
5-6 
(2-2) 
100 0 
aooo) 


(-) 

(-) 
4-1 
(8 3) 
7-8 
(6 7) 
21-9 

‘I?:? 

151* 

“If 

(1-2) 

1000 

(MOO) 


tf 

(7-6) 

14-8 

'i?:? 

If:? 

“J:? 

.g:? 

aooo) 


t? 

ft? 

‘2:? 

??:? 

S;? 

“I:? 

.&■? 

<mo 


if 

'f:? 

(5» 
13-7 
( 20 - 8 ) 
29-6 
(32J) 
23-7 
(21 1 ) 
20-4 
(12-3) 
1-9 
(0-3) 


84-2 

75-4 

75-9 

70-3 

90-3 

81-0 

82-7 

77-6 

73-8 

62-1 

63-7 

60-4 

138-8 

105-9 

114-2 

96-4 



UtaMMiaraifo ./ 

Mi IMIaa 

(NHhar of 

— 








(“^ 


(--) 

LMidwaai% •• 






2-3 

(-) 


f (-) 

(-) 

0-4) 

(1-4) 

20%- ^ .• • 

, . 



— 

. — 

— 









4oy,- «% 


2-3 


4-7 

4-7 



(0-4) 

(-) 

(18) 

(0-8) 

(-) 

fiO%-W% .. .. 

23-3 

23-« 

23-3 

20-9 

2S-6 

23-6 

<26 0) 

(29® 

(28® 

(23-» 

(31-8) 

(31® 

to%-u»% .. 

30-2 

41-9 

41-9 

34-9 

41-8 

39-5 

<40-3) 

<49® 

(48® 

(«-® 

(48-1) 

<43® 

100% -200% 

44-2 

27-9 

34-8 

37-2 

23-6 

32-6 

(33® 

(21-2) 

(22-4) 

(29-3) 

(17-9) 

<21 ® 

200% — tad above 

2’3 

2-3 


2-3 



(0-7) 

(0-4) 

(-) 

(0-7) 

(-) 

(-) 

tetal .... 

. . IWO 

IM-O 

io»-e 

100-0 

100-0 

100-0 

aooo) 

aoo® 

aoo-® 

(100- ® 

aoo® 

(100® 

Avenie ratio 

100-6 

91-8 

94-4 

96-6 

88-6 

91-1 

Median 

90-6 

88^ 

92-8 

95-9 

86-2 

87-3 

Pint quartik 

83-8 

78-4 

80-8 

79-5 

75-9 

78-4 

Third quartile 

122-5 

109-0 

128-3 

139-1 

102-3 

123-2 



Moler VfUdaa (Nnbar ofooaapaitiai 




Ratio naga 







Numerator zero . . 

- 

- 

— 


- 

- 

Le« than 20% 

^2 

tl 

3^ 

tz 

6-2 

3^ 


(1-1) 

(14) 

(0® 

(1-1) 

(14) 

(0-® 

20%- 40% .. 

6-2 

9-4 

9-4 

9-4 

9-4 

18-8 


(I® 

(2 ® 

(6-8) 

(3-1) 

(2 6) 

(33-8) 

40% - 60% .. 

11-9 

21-9 

28-1 

21-9 

25-0 

21-9 


(20-® 

(44-® 

(42® 

(42-9) 

(44-8) 

(15® 

60% - 80% .. 

13-6 

28-1 

23-0 

18-8 

28-1 

23-0 


(30® 

(8® 

C7-2) 

(7-3) 

(8® 

(12-® 

W%“100% .. 

13-6 

9-4 

13-6 

31-2 

21-9 

21-9 



(20® 

(35-1) 

(20-8) 

as-® 

(31-8) 

KIO%- 200% .. 

34-3 

21-9 

13 6 

12-5 

9-4 

9-4 


(43-1) 

ai® 

r-4) 

(24-8) 

(14-0) 

(3® 

200% and abovi 


3-1 

3-1 





(-) 


(0 1) 

(-) 

(“) 

(-) 

Talai 

. . 100 0 

100-0 

100 0 

100-0 

100 0 

100-0 


aoo® 

aoo® 

aoo® 

(100® 

aoo® 

aoo® 

Avaaga ratio 

.; 83-3 

73-8 

70-6 

68-6 

66-3 

61-3 


.. 80-0 

TOO 

71-7 

75-0 

63-0 

66-7 

f^^wattib .. 

.. 30-0 

32 0 

48-3 

47-3 

30 0 

42-5 

Tkrdqiiattile 

.. 107-3 

100*0 

900 

94-3 

85-0 

83-0 


feesnftVE 6kH% Of INDIA ftOLLtriN 
TaWe iMOmtd.) 


& 


kirch 


1975 


Short-term borrowings Wtw sundry 
creditors as percentage of inventories 
plus sundry dwors 


Short-term I 

sundry creditpn u pwceniaBe or 
iQveatories pUa sun&y debtors 


t bomowinBs ' 


1970-71 r97l-72’~ ' 1972-73 197(^71 1971-72 minT 


Electrical Machinery, Apparatw, AppKancm, etc. (Number of compuiiea : 109) 

Ratio range 


Numerator zero 


- 

“ 

t— 3 

- 

- 

Less than 20“,’ 



0.9 

2-8 

28^ 

(— ) 

2-8 


<- ) 

(- ) 

(1-9) 

0 0) 

0 0) 

(2-6) 

20 ~ 40"„ 

83 

8-3 

7-4 

8'3 

93 

12 0 


(11-8) 

(10- I) 

(12-C) 

(12 2) 

(11-7) 

(14 8) 

40“,; - 60“„ 

13-9 

17-6 

17-6 

17-6 

18-5 

18 5 


(R 4) 

(.33-8) 

(27 0) 

(17-7) 

(38 -8) 

(39 6) 

- 80% 

:3i 

29-6 

20 4 

34-3 

380 

25 9 


(40 0) 

(28-9) 

(26-7) 

(42-7) 

(29 2) 

(20-51 

80% 100”. . 

241 

20-4 

250 

23 1 

185 

25-0 


(21 -4) 

(14-4) 

(16-3) 

(19 5) 

14.4 

(16 1) 

100?i 200",. 

28-7 

21-3 

25-9 

130 

120 

13-9 


(18- 1) 

(12-2) 

(151) 

(6 8) 

(4-7) 

(5-6) 

200% und above 

19 

2-8 

2-8 

0 9 

0-9 



(0-3) 

(0-6) 

(10) 

(0 1) 

(0 3) 

(0 9) 

lotal 

KMHO 

100 0 

1000 

100 0 

100 0 

100 0 


(100 0) 

(100 0) 

(100-0) 

(100 0) 

(100 0) 

(100 0) 

Average ratio 

79 0 

74-3 

74-2 

694 

65-5 

65 2 

Median 

84-2 

77-5 

82-7 

71-3 

70-0 

72 3 

Hirst qiiariilc 

f.2 3 

59 0 

59-4 

56-4 

54' 0 

54 0 

Third qunrtile 

lOh-7 

99 2 

114-3 

82 0 

85-8 

90-0 



FtHindries and Engineering 

Workshops < 

Number of companies : 45) 



Ratio range 







Numeralor /erii 


_ 



__ 


less than 20 

( ) 

2 2 
(«-9» 

13 3 

( ) 
2-2 

(- ) 

(._.) 

2-2 

(-) 

2-2 

( ) 

20"„ 40 

(3-9) 

111 


(0-9) 

13-3 

(3-9) 

13-3 

13-3* 

40”. - M>”„ 

(17-9) 

111 

(18-2) 

11 1 

(18-8) 

11 1 

(17-9) 

17-8 

(24 0) 
15-6 

(21) 0) 

J.5 6 

60 - 80".,, 

(13-3) 

(10-0) 

(9-8) 

(21-2) 

(12-7) 

(12 8) 

(31-3) 

8-9 

17-8 

15-6 

24 4 

28 9 

80“,; • - l(X)”„ 

(25-2) 

(29-2) 

(33-1) 

(29-8) 

(41 2) 

(4-5) 

48-9 

31 1 

17 8 

24-4 

22-2 

17-8 

100”. - 200". 

(24- 1) 

31 1 

(18-8) 

35-6 

(9 4) 

26'7 

(13-9) 

20 0 

(8-1) 

2:-2 

200% and above 

(32 1) 

(17-3) 

4-4 

(20-7) 

6-7 

(17'4) 

(14 8) 
2-2 

('1; 1'’ 


( -) 

(13) 

(2-7) 

(~) 

(10) 

1(0 9) 

Total 

100 0 

100 0 

too 0 

100-0 

100-0 

100-0 


(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100-0) 

(100 0) 

Average ratio 
Median 

First quartile 

Third quartile 

79-6 

98-8 

581 

1.33-8 

75-9 

91-9 

61 2 
125-0 

81-3 

91-2 

64.2 

148-4 

71-4 

80-7 

53-7 

106-3 

67-3 

71-7 

49-2 

97-5 

72-8 

75-6 

51-2 

99 2 
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TABLE iMCimMi 


l^horMcttb b<Hn}WiB0i»/Mr sundry 
crediton m peroeotifQ of invcotonw 
plus cundty dcbton 

1970-71 1971-72 197 ^^ 


Short-term bank borrowings plus 
sundry creditors as percentage of 
ittventories plus sundry debtors 


Numerator lero . . 


( ) 

i ) 

( ) 

(— > 

( ) 

{”") 

Less than 20% •• 


(”) 

(20 0) 

6-7 

(20-1) 

(-> 

(20-1) 

,-1, 6-7 

(20-1) 

20% - 40% .• 


67 

6-7 

6-7 

13.3 

13.3 

13-3 


(25-2) 

(25 1) 

(45 0) 

(25-7) 

(25-8) 

(45-2) 

40% - 00% .. 


13-3 

6-7 

20-0 

26-7 

13-3 

. 13-3 


(20-7) 

(2-7) 

(28-0) 

(23-6) 

(3-2) 

(27-8) 

60% - 80% .. 


33-3 

200 

6-7 

20-0 

If,! 

26-7. 


(49 0) 

(46-3) 

(0 9) 

(46-2) 

(46-4) 

(2-7) 

80% -100% .. 


13-3 

200 

20-0 

13-3 

13-3 

20- 0 


(15) 

(1-4) 

(1-7) 

(1-6) 

(1-2) 

(1-8) 

100% - 200% .. 


26-7 

20 0 

20 0 

20 0 

6-7 



(3 1) 

(2-1) 

(1-9) 

(2-4) 

CO-9) 

(-) 

200% and above 


67 

20 0 

20 0 

6-7 

20 0 

20'0 


(0-5) 

(2-4) 

(2-4) 

(0-5) 

(2-4) 

(2-4) 

Total 


1000 

100 0 

100 0 

100 0 

100-0 

lOO-O 



(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100- 0) 

(100-0) 

Average ratio 


538 

44-7 

41-8 

49-8 

43-4 

40-2 

Median 


78-3 

8S*0 

87-5 

67-5 

75-0 

75-0 

First quartile 


63'8 

67-5 

53-8 

49-4 

43-8 

43-8 

Third quartile 


.. 106-3 

135-0 

175-0 

108-3 

125 0 

87-5 


Dyes and Dyestuff (Number of oompanieB ; 


20% — 40% 
40% - 60% 
60% — 80% 


Average ratio 
Median 
First quartUe 
Third quartile 


(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

10-0 

(-) 

10 0 

(-) 

10 0 

(-) 

10-0 

(-) 

100 

(-) 

100 

(1-8) 

(1-9) 

(1-8) 

(1-8) 

(1-9) 

(1-8) 

10-0 


10 0 

40 0 

20-0 

30-0 

(1-3) 

(-) 

(1-4) 

(15-2) 

(11-7) 

(36-8) 

40-0 

20 0 

30 0 

30-0 

40-0 

40-0 

(34-5) 

(2 5) 

(36-5) 

(63-1) 

(46-3) 

(38-2) 

20 0 

50 0 

30 0 

10 0 

20 0 

10-0 

(41-9) 

(76-5) 

(37-1) 

(16 8) 

(38-6) 

(20-8) 

20-0 

20 0 

20-0 

10-0 

10-0 

10-0 

(20 4) 

(192) 

(23 1) 

(3-1) 

(1-6) 

(2 3) 


(-) 

(-) 

(„) 

(-) 

(-) 

■ 

100-0 

100 0 

100 0 

100 0 

100-0 


(100 0) 

(100 0) 

(100-0) 

(100-0) 

(100 0) 

86-2 

88-9 

86-7 

71-7 

70- 5 

68-9 

■ 76-7 

86-7 

80-0 

60-0 

66-7 

70-0 

65-0 

67-5 

71-7 

53-8 

57-5 

52-5 

95-0 

97-5 

97-5 

77-5 

82-5 

78-3 
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tVB «AI« OPOroiA BUIXOTIN 
TABLE 


March 1975 


Slior»-t«« bomowin*! plju tasOty 
credHon u percentage of inventoriee 
pha wfldry debtors 


Short-term beak boiro«inss piu, 
sundry creditors as perctotage of 
inventories piMr sundry debtors 


1970-71 1971-72 1972-73 1970-71 1971-72 1972.73 


Numerator zero 


(— ) 

(— ) 

(-) 

(-) 

( ) 

Less than 

20% .. .. 

1-8 

(10) 

7-3 

(5*6) 

3-6 
(6 6) 

5-4 

(1-5) 

12-7 

7-3 

(7-1) 

20% - 

40% .. .. 

16-4 
(8 1) 

18-2 
(11 8) 

20- 0 

27-3 

27-3 

27-3 

(19-4) 

40% - 

o0% .. .. 

23-6 
(22 8) 

18-2 
(16 7) 

18-2 
(19 9) 

23-6 

14-5 
(12- 1) 

21-8 

(20-5) 


80% 

218 

14-5 

12-7 

18-2 

20- 0 

20-0 



(23-2) 

(109) 

(6-9) 

(14-1) 

(28-8) 

(28 3) 

00% 

100% 

91 

12-7 

16-4 

7-3 

12-7 

9-1 



(11 8) 

(17-7) 

(20-4) 

(18 0) 

(12-7) 

(13-3) 

100% ~ 

200% . . 

16-4 

20 0 

18-2 

lG-9 

9-1 

10-9 


(9 2) 

(18 1) 

(16-4) 


(70) 

(7 0) 


10-9 

9 1 

10 9 

7-3 

3-6 

3-6 



(23-8) 

(191) 

(20 5) 

(8-2) 

(4-3) 

(4-3) 

Total 


1000 

100 0 

100 0 

100-0 

100-0 

100 0 


(100 0) 

(100 0) 

(100 0) 

(100-0) 

(100-0) 

(100 0) 



102-7 

90 5 

88-3 

68-0 

58-6 

58-7 

Median 

65-0 

72-5 

73-8 

54-2 

53-8 

53-0 

First quartile 

. . 48 -1 

39 6 

41-9 

36-5 

24-8 

34-8 

Third quartile 

106-2 

107-5 

122-5 

81-3 

80-4 

78-9 


Medicines and Pharmaccntical Preparatioin (Number of companies: 42) 


Ratio range 







Numoretor zero 

.. 

- 

- 

- 

- 

- 

Lon than 20% 

2-4 

4 8 

(— ) 
2-4 


(—) 

4-8 

2-4 


(2-7) 

(11-3) 

(12-7) 

(2-7) 

(11-3) 

(12-7) 

20% — 40*; . . 

16-7 

9 5 

n-9 

33-3 

16-7 

19-0 

40%, - 60% . . 

(42-8) 

(8 9) 

(10 9) 

(49-5) 

(11-8) 

(31-2) 

11-9 

21-4 

16-7 

7-1 

33-3 

23-8 

60% - 80% .. 

(6 8) 

(30-2) 

(26 0) 

(11-9) 

(56-2) 

(25 9) 

23-8 

26-2 

31-0 

23-8 

19-0 

35 7 

80% - 100% . . 

(18 0) 

(33-7) 

(28-8) 

(19-5) 

(7-9) 

(24 5) 

26-2 

16-7 

9 5 

21-4 

14-3 

7-1 

lOOri - 200% .. 

(18-6) 

(4 3) 

(10-5) 

(11-5) 

(6-8) 

(18) 

14 3 

19 0 

28-6 

11-9 

11-9 

U 9 

200% and above . . 

(9 1) 
4-7 

(11 3) 
2-4 

(11 1) 

(4 9) 

(6-1) 

(3-9) 


(1-9) 

(02) 

(-) 

(~) 

(-) 

(-) 

Total 

100 0 

100 0 

100 0 

100 0 

100-0 

100 0 


(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100-0) 

(100 0) 

Average ratio 

62-3 

60-8 

60-1 

52-5 

51-4 

49-6 

Median 

First quartile 

76 0 
51-7 

71-7 

52-5 

70 0 
51-7 

66-0 

36-2 

58-0 

42-5 

62-2 

42-5 

Third quartile 

91-7 

95-0 

112-5 

8S-0 

81-2 

75 8 
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RESERVE BANK <X INtHA BULLETIN 

TABLE 3— (CoB/rf.) 


S 185 


Short-teim borrowing p/iu sundry 

Short-term bank borrowings plus 


creditors as percentage of inventories 

sundry creditors as percentage of 


‘ plus sundry debtors 

inventories plus sundry debtors 


1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 


Other Chemical Products (Number of cominnies 

46) 



Kmki rangv* 

Vdim-ralor zero - • 








8-7 

6-5 

8-7 

8-7 

6-5 

10-9 


(5-3) 

(4-6) 

(13-6) 

(5 3) 

(4 6) 

(14-6) 

40"„ 

8-7 

8 7 

8-7 

8-7 

13 0 

6-5 


(7-2) 

(9 3) 

(2-8) 

(7-2) 

(10-6) 

(1-8) 

-- 

13 0 

15 2 

10 9 

!7-4 

21 7 

21-7 

(54-7) 

(45 8) 

(41-3) 

(55 0) 

(47 0) 

(50 9) 

nO" 

t96 

26 1 

23-9 

34-8 

34-8 

32-6 


(7 0) 

(13-9) 

(17-4) 

(18-4) 

(25 8) 

(22-0) 

m" i0P”o 

21-7 

19 6 

26-1 

21-7 

15-2 

17 4 


(10 9) 

(12-8) 

(17-8) 

(8 0) 

(6 0) 

(6 9) 

UK)”., 200% .. 

2hl 

19 6 

15-2 

6-5 

6-5 

8-7 


(I3t.) 

(10-7) 

(3 2) 

(4-8) 

(4-6) 

(2-6) 

:m and above . . 


4-3 

6-5 



2-2 


(14) 

(2 8) 

(3-9) 

(14) 

(1 3) 

(13) 

1 otui 

100 0 

too 0 

too 0 

100 0 

100 0 

100 0 

(100 0) 

(too 0 ) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

\veiagc ratio 

71 ’6 

69-4 

68-7 

65 3 

63-2 

60-0 

Median 

800 

75 7 

78-3 

68-8 

65-0 

65-6 

1 list quart ilc 

55-8 

53-8 

55 0 

52 5 

48-8 

47-5 

’Ihiril quarlile 

103-8 

97-5 

97 9 

82-8 

79 4 

83-0 



('rment (Number of companies: 18) 




Kalid range 







Niinieruior zero 






- 

1 CVS than 20". 

^ 6 

[ ? 


5 6^ 




(0 2) 

<- ) 

( ) 

(0 2) 

( ) 

( ) 

2l»"„ 40".; 

III 

5 6 

16-7 

III 


16 7 


(5 7) 

(0-8) 

(6 9) 

(5-7) 

(t» 8) 

(6 9) 

40"., 60",i .. 

5-6 

tl-1 

III 

16-7 

22-2 

27-8 


(1 9) 

(8 8) 

(3 0) 

(48-1) 

(57-3) 

(56-5) 

60".,-^ 80"„ .. 

38-8 

33-3 

22-2 

44-4 

38-8 



(68 2) 

(56 8) 

(58-7) 

(37-8) 

(27-5) 

(23 2) 

'<o"„ -- 100".; .. 

11-1 

22-2 

27-R 

III 

16-7 

Ml 


(8 7) 

(18-5) 

(26-0) 

(6-0) 

(10-7) 

(8 0) 

KK)"„ - 200" 

27-8 

27-8 

22 2 

111 

16-7 

22-2 


(15 3) 

(— ) 

(15 1) 

(5 4) 

(2-1) 

(3-7) 

(5-4) 

200",, and above . 

(-) 

(-) 

( -) 

(-) 

(~) 

• I'tal 

100 0 

100 0 

100 0 

100 0 

100 0 

100 0 


(100 0) 

(100 0) 

(too 0) 

(100 0) 

(100 0) 

(100 0) 

•3verage ratio 

76-4 

78-2 

77-4 

62-7 

62-9 

62-3 

Median 

75-0 

8b 0 

80 0 

67-5 

72-5 

65 0 

first quartjle 

61-7 

63-8 

57-5 

52-5 

57-5 

51-3 

Third quartilc 

102-5 

103-3 

98-8 

78-8 

92-5 

95-0 



S 186 

■MCTVP BANK OF INDIA bulletin 

TABLE 3-^C«t/d.) 

Short-term borrowing! p/w nmdry 
crcclitori at percoiUge of inventones 
pfas nmdry debtors 

March 1975 

Short-term bank borrowings pi^ 
sundry crediton as precentage of 
inventories /tfair sundry debtors 


1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-7?" 


Pager aod Paper Prodort* (Number of compaalK : 36) 



R«tlo nwie 

Numerator zero 


(—) 

(-> 

(-> 

(-) 


Lm than 20°„ 

2-8 



2 8 



(0-4) 

(-) 

(— ) 

(0-4) 

(— ) 

(- ) 

20”: 40” „ , 

5-6 

5 6 

5-6 

IM 

8-3 

8 ? 

(17 2) 

(8 0) 

(90) 

(23-9) 

(8-3) 

(9 2) 

40": 

13-9 

111 

16-7 

16-7 

16-7 

16 7 

(15 1) 

(16 0) 

(9 7! 

(9-9) 

(19-4) 

(16 5) 
I3<J 

hO",: 80'’„ . 

5<. 

III 

13 9 

13-9 

19-4 

(10 1) 

(18 0) 

(23-9) 

(16-5) 

(32-0) 

(25 1) 

SO", 100": 

8 3 

13 9 

13 9 

22-2 

19 4 

30 6 

(3 5) 

(31 0) 

(25-9) 

(19 3) 

(18-7) 

(31 5) 

too*; - - 200 “,, 

47-1 

44 4 

47-2 

33-3 

36-1 

30 6 

(47 1) 

(16 5) 

(25-1) 

(29-9) 

(21-7) 

(I7'7) 


16 7 

13 9 

111 





(6 6) 

(10 5) 

(6 3) 

(-> 

( -) 

(-) 

Total 

100 0 

100 0 

100 0 

too 0 

100 0 

100 0 


(100 0) 

(100 0) 

(100-0) 

(100 0) 

(100-0) 

(100 0) 


, 

_ . 

- 


— 



^vc^agc ratio 

91 9 

90 1 

95-2 

75-7 

75-3 

81-4 

Median 

II6'7 

1150 

117-6 

850 

85-0 

90 0 

Firal quartilc 

750 

750 

77-5 

48-3 

60-0 

60-0 

Third quartilc 

1700 

165 0 

170-6 

125-0 

130-8 

118 2 



I'radiaii (Number of 

companies : 

84) 



Kalio range 







Numenitor zero 

( -) 

1-2 

- 


- 

- 


l.e&s than 20”,, 

3-6 

4-5 

2-4 

48 

7-1 


<0 2) 

(0-8) 

(13) 

(0-7) 

9-5 

(1-0) 

8-3 

(1-9) 
9 5 

20", 40"., 

9 5 

6 0 

7-1 


(8 7) 

(4 3) 

(5-8) 

(8-4) 

11-9 

(5-1) 

15-5 

(6 2) 

40"„ 60“„ 

8-3 

15-5 

6-0 

LO 7 

f)0"„ 80" „ 

(2 8) 

(6 0) 

(6 0) 

(3-5) 

(13-3) 

(30 :) 

20-2 

22-6 

27-4 

28-6 

29-8 

27 4 

80", - 100",, 

(25 8) 

(42-6) 

(41-8) 

(44-0) 

(47-9) 

(31 4) 

28-6 

21-4 

16 7 

25-0 

22-6 

20 2 

100",, 200",, 

(37-7) 

(21 3) 

(22 1) 

(28-0) 

(17-8) 

(14 5) 

22-6 

20 2 

27 4 

15-5 

11-9 

15 5 

200", and alnisc 

(21 5) 
9-5 

(20 5) 
10 7 

(18-8) 
10 7 

(12-6) 

7-1 

(12-4) 

7-1 

(II 8) 
9-5 


(3 3) 

(4-5) 

(4 3) 

(2-7) 

(2-6) 

(4 0) 

Ibtal 

100 0 

100 0 

too 0 

100 0 

100-0 

100 0 


(100 0) 

(100 0) 

(100 0) 

(100-0) 

(100-0) 

(100 0) 

Average ratio 

89 8 

84 4 

83-8 

79-3 

73-3 

72-6 

Median 

87-5 

82-5 

85-0 

78-2 

73-6 

77 1 

First quartilc 

63 9 

60 0 

65 5 

60-8 

55.7 

56-7 

Third quartilc 

117-1 

120 0 

147 8 

97-1 

95-0 

100 0 
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TABLE 3— (Cw/rf.) 


Short-terin borrowings plus sundry Short-term bank borrowings plus 
creditors as percentage of inventories sundry creditors as percentage of 
plus sundry debtors inventories plus sundry debtors 



1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

Kstio range 

Numciator zero . . 

All Industries (Number of companies: 1650) 

0! 02 01 01 

0 2 

0-2 


(00) 

(00) 

(0 0) 

(00) 

(00) 

(0-0) 

less than 20 

.V4 

3-2 

3-3 

5-0 

5-4 

5-6 


(19) 

(2 9) 

(2-7) 

(2-4) 

(4-7) 

(4 3) 

- - 40“' . . 

7-8 

7-8 

90 

12- 1 

11-6 

12-4 


(9-8) 

(8-6) 

(11-4) 

(150) 

(12-5) 

(14-6) 

jO";, — 60?^ 

11-8 

13-2 

12-7 

16-8 

17-6 

18-4 


(154) 

(173) 

(18-4) 

(23-4) 

(23-9) 

(27-6) 

80"„ 

18-8 

19 0 

18 8 

22-5 

23-8 

22-6 


(24-5) 

(22-9) 

(20-7) 

(23-0) 

(24 3) 

(21-0) 

80"., • 100“,; 

20' 1 

19 8 

19-3 

19-6 

18-4 

17-2 


(17-7) 

(21-2) 

(18 9) 

(16-3) 

(17-4) 

(17-1) 

UK)",,- 200"; .. 

29-5 

29 3 

28-5 

. 19 2 

18-6 

19 1 


(24 2) 

(21 3) 

(22- 1) 

(16-0) 

(13-7) 

(12-1) 

2(K)‘'„ and above . . 

8-5 

7-6 

8-3 

4-6 

4-3 

4-5 


(6-5) 

(5-8) 

(5-7) 

(3-9) 

(3-4) 

(3-2) 

1 utal 

1000 

100 0 

100-0 

100-0 

100-0 

100 0 


(100 0) 

(100 0) 

(100 0) 

(100-0) 

(100-0) 

(100 0) 

As crage ratio 

840 

81-4 

80 2 

720 

69-7 

67-7 

Median 

88-4 

86-4 

85-6 

74-4 

73-0 

72-3 

first ijuariile 

.. 62-3 

60 9 

59 9 

50-4 

49-5 

48-3 

Third quartile 

1181 

118-7 

141-5 

98-6 

97-4 

98-0 
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Cotton TexHIcs 

(No. of cos ; 270) 


(No. of cos; 43) 


1970-71 1971-72 1972-73 1970-71 1971-72 1972-73 1970-71 1971-72 1972-7; 


Ratio : Net Fixed Assets as percentage of Net Snies 


Ratio range 

Numeral or zero 

- 

- 

- 


(— ) 

(— ) 

(— ) 

(— ) 

- 

l,c^s than 20'*,, 

24.7 

(16,2) 

4t.l 
(27 .1) 

50.7 

(33.9) 

29,6 
(21 7) 

34.1 

(30.5) 

38,9 

(39.0) 

51.2 

(48,3) 

74.4 

(71.0) 

76 

(78 1, 

20",. — 40''., 

4.5.2 

35.6 

31.5 

38.1 

40.0 

43.0 

37.2 

20.9 

(41 7) 

(37 2) 

(40.5) 

(48.2) 

(43.4) 

(43.3) 

(37.9) 

(26,9) 

<19 S, 

40‘;„ — 4*0';., 

17.8 

15.1 

12 3 

16 3 

14.8 

11.1 

4.7 

4.7 


(22.9) 

(26.. 1) 

(19 3) 

(20.8) 

(19.4) 

(13.3) 

(10.4) 

(2.0) 

(0 

<)0“„ — 80",, 

0.6 

5.5 

4.1 

5.2 

5.6 

5,2 



2 ; 

(15 8) 

(5.81 

(4,4) 

(2.7) 

(2.8) 

(3.5) 

(-) 

(-) 

(1 4, 

K0!’„ - 100",, 




4.1 

2.2 

0,7 

2.3 



(—1 

(— » 

(—) 

(1.9) 

(1.6) 

(0.3) 

(1.4) 

(-) 

(_., 

I00'‘„ - 200",. 


1 4 


4.0 

1 4 

0.8 

2.3 



(1 5) 

II 5) 

(— ) 

(3 0) 

(1 0) 

(0.3) 

(1.3) 

(-» 

1- 1 

200",, - 400",, 





l.l 

— 

0.4 





(— ) 

(-) 

(— ) 

(0 6) 

(— ) 

(0.2) 

(— ) 

(-) 


400 ''„ am! allow 



1 4 

1 5 

1,9 


2.3 




(2.0) 

(1.9) 

(1.2) 

(1 3) 

(-) 

(0,7) 

(— ) 

( — 

Tulul 

100.0 

too 0 

too 0 

too 0 

too 0 

100.0 

100.0 

100.0 

KKI 0 

1100 0) 

(100.0) 

(100 0) 

(too 0) 

(100 0) 

(100.0) 

(100.0) 

(100.0) 

(100 III 

Avciugc litlH' 

15 1 

28.4 

24 7 

29,3 

26 8 

25.0 

22,3 

16 7 

16 0 

Median 

29 (. 

2.1 2 

19 8 

27.9 

26.0 

23.3 

19.6 

16.0 


) irsi quail Or 

20 1 

16 3 

13.0 

18.3 

16 0 

15.6 

13.4 

11.6 

11 s 

riiud qiiaililc 

48 7 

.14 8 

29.5 

44 9 

40.6 

35 8 

27.1 

20.4 

19 - 


M<itor Vctiictcs 
(No ofun .12) 


Fiectrical Machinarj , Apparatus, Foundries and Lnginecrinu 
Appliances, etc. Workshops 

(No. of cos: 108) (No. of cos . 4.^i 


Kudo runar 

Niiiticraioi /cii’ 

I liiDi 

21) - ■)()'■, 
•40 - N)",. 

(>«'’„ -- SO",, 
80"„ - 100'',, 
lOO",, - 2(H)", 
.200 - -KM)' , 
•400 anil .ihi'sc 
rolnl 


Aveiagc ralio 
Median 
Mrsi quartilc 
Third guarlilc 


|97().7I 

1971-72 

1972-71 

1970-71 

1971-72 

1972-7.1 

1970-71 

1971-72 

I9'’2-- 

Krttio; Net Fixed .Assets as percentage of Net Sales 




21 9 

(— > 

IS 8 

(— ) 
25.0 

27,8 

(— ) 
31,5 

(— ) 
14,2 

(-) 

11, 1 

(—1 

II. 1 

15 (. 

ill 2) 

(10 9) 

(13,1) 

(29 3) 

(36 6) 

(42 6) 

(2.6) 

(4.3) 

(6 M 

37 5 


5.1 1 

12 4 

,34.3 

34.2 

20.0 

24.4 


(41 2) 

(52 3) 

(63 9) 

(31 0) 

(.30,2) 

(27,2) 

(32.4) 

(38 6) 

(41 1 

18. S 

15 6 

12. .5 

14.8 

16,7 

12.0 

13.3 

13.3 


(20 7) 

(i: 9) 

(2.5) 

(24.2) 

(21,4) 

(15.8) 

(14,3) 

(15.8) 

(1 9, 

*) 4 

18 8 

6 .1 

8 3 

5.6 

5 6 

13.3 

11.1 

17 S 

(1 .SI 

(23,9) 

(19 4) 

(4 1) 

(3 3) 

(2.9) 

(7.7) 

(7.7) 

(16 

6 1 

— 


6 5 

2,8 

5.6 

13.3 

17.8 

[1 ; 

(20 S| 


(1 1) 

(4 S) 

(1 0) 

(5,7) 

(16.7) 

(16,1) 

(16 9 


— 


6 6 

7 4 

4 6 

19 8 

15.6 

P 6 


(-— ) 

(-1 

.'5 0) 

(4,6) 

(4 0) 

(20.1) 

(11.5) 

(i: -1' 


— 


1 9 

0 9 

1.9 

4 4 

4.4 



(—1 


(0.9) 

(0 6) 

(1 Ol 

(2.2) 

(3,5) 


1,1 

— 

— 

1.9 

0.9 

1.9 

4.4 



(0 6) 


(— ) 

(0 (,) 

(0 3) 

(0.8) 

(4.0) 

(2.5) 

(4 

too u 

KH) 0 

100.0 

100 (1 

100.0 

100.0 

100.0 

100.0 

100.11 

(too 0) 

(too 0) 

( too 0) 

(lOO.Ol 

(im).oi 

(100.0) 

(100.0) 

(100.0) 

(100 0 

41.7 

35 6 

14.. 1 

28.1 

24.2 

24,0 

55.8 

48.0 

46 ' 

.15.0 

33 . 3 

30 0 

32 2 

26.4 

26.2 

68.3 

61.7 

63 5 

. 25.0 

22.0 

20.0 

IK. 8 

17.3 

17. 1 

36.6 

30.3 

2'^ 1 

55.0 

.50 0 

17 5 

51.2 

47,5 

46 0 

127.5 

98.2 

96 9 
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— 

Chenkal PwtiUnn 

Dyes and Dycatirfr 

Other Basic Indnstrial 


(No. of cos: 15) 

(No. of cos: 10) 

(No. of cos: 55) 


1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 


Ratio; Net Fixed Aseets as percentage of Net Sales 




raii«e 










\umeraior zero 










1 i-ss ihan 20% 

6.7 

20.0 

13.3 

10.0 

10.0 

10.0 

10.9 

10.9 

12^7 

(0.5) 

(3.9) 

(3.2) 

(1.1) 

(i.n 

(1.1) 

(2.0) 

(2.0) 

(2,3) 

40% 

40.0 

26.6 

40.0 

30.0 

30.0 

40.0 

25.5 

20.0 

23.6 

(5.9) 

(2.4) 

(3.7) 

(14.1) 

(13.5) 

(38.7) 

(17.5) 

(16.3) 

(22.3) 

40"., _ 60% 

20.0 

20.0 


20.0 

20.0 

30.0 

12.7 

25.5 

21.8 

(1.8) 

(2.2) 

(-) 

(18.7) 

(19.8) 

(40.4) 

(12.4) 

(18. 1) 

(13.1) 

Ml",, — 80% 


6.7 

13.3 

20.0 

10.0 


14.5 

5.5 

7.3 


(-) 

(0.8) 

(1.6) 

(45.7) 

(25.5) 

C-) 

(14.2) 

(2.7) 

(4.0) 

X0"„ - 100% 

6.7 


6.7 


10.0 

20.0 

9.1 

9.1 

7.3 


(0.8) 

(-) 

(20.1) 

{-) 

(21.0) 

(19.8) 

(10.4) 

(12.9) 

(14.2) 

100% - 200% 

13.3 

26.7 

20.0 

10.0 

20.0 


14.6 

14.5 

16.3 


(45.3) 

(90.7) 

(70.6) 

(17.4) 

(19.2) 

(-) 

(31.4) 

(34.4) 

(29.6) 

4W"., - 400% 

13.3 



10.0 



5.5 

5.5 

9.1 


(45.6) 

(-) 

(-) 

(3.1) 

(-) 

(-) 

(2.7) 

(5.2) 

(11.0) 

4(KI",, anJ above 



6.7 




7,3 

5.5 

1.8 


(— ) 

(— ) 

(0.8) 

(-) 

(-) 

(-) 

(9.6) 

(8.4) 

(3.5) 

Tolul 

. 100.0 

100.0 

100.0 

100.0 

100.0 

100 0 

100.0 

100.0 

100.0 


(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

\vorage ratio 

. . 142 6 

114.9 

98.5 

61.8 

63.5 

47.9 

83.8 

82.9 

78.9 

Median 

46.3 

42 5 

37.5 

45.0 

.50.0 

40.0 

61,2 

54.2 

54.4 

1 iiM quartilc 

22.7 

23.8 

26.2 

32.5 

.36.2 

32.5 

32.2 

37.7 

30.8 

I hird quartilc 

.. 142.5 

105.0 

105.0 

54.2 

85.0 

57.5 

108,3 

109,0 

105.0 












Medicines and Pharnuceutical 

Other Chemical Products 


Cement 



Preparations 









(No. of cos 

42) 

(No. of cos 

46) 

(No. of cos: 18) 


1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

Katii) range 
Numerator zeio 

Ratio; Net Fixed Assets as percentage of Net Sales. 




- 

- 

- 

- 

- 

- 

- 


_ 

1 ess than 20% 

40 5 

42.9 

45.2 

45.7 

52 2 

54.3 

11 1 

(~) 

11.1 

(— ) 

111 

:n"„ - 40','., 

(38.4) 

(24.1) 

(23.9) 

(57 1) 

(.57.0) 

(29.4) 

(5 .3) 

(5.1) 

(5.2) 

38.1 

38.1 

.38.1 

26 I 

.30.4 

32.6 

III 

16.7 

16.7 

4()"„ — 60"„ 

(51.1) 

(66.6) 

(70.6) 

(22.. 5) 

(28.7) 

(64-7) 

(5.7) 

(6.6) 

(6.6) 

19.0 

14.3 

11.9 

10.9 

2.2 


22.2 

16.7 

16.7 

"0"„- 80% 

(9.0) 

(7.0) 

(3.3) 

(5.5) 

(7.3) 

(-) 

(13,3) 

(12.2) 

(12.2) 


2.4 

4.8 




II. 1 

5.6 

16,7 

— 100% 

(-) 

(0.8) 

(2.3) 

(7.7) 

(0.8) 

(— ) 

(46.9) 

(44.6) 

(5,5.6) 

2.4 

2.4 


4.3 

4.3 


5.6 

16.7 

111 


(1.6) 

(1.4) 

(— ) 

(1 5) 

(1.5) 

(— ) 

(8 3) 

(12.8) 

(5 7) 

"HI",, - 200%, 




4.4 


4,3 

38.9 

27 9 

27.9 

:(K)"„ — 400% 

(-1 

(— ) 

(-) 

(2.2) 

(-) 

(1.4) 

(20.5) 

(17.4) 

(14.7) 




4.3 

4.3 

6 5 


5.6 



(—1 

(— ) 

(-) 

(2.2) 

(1.9) 

(3.1) 

(-1 

(1.21 

(-1 

4(K1''„ and above 




2.2 

4.3 





Total 

(-) 

(— ) 

(-1 

(1,4) 

(2.8) 

(1.4) 

(— ) 

(—1 

(— ) 

.. 100.0 

100.0 

100.0 

100.0 

100.0 

100 0 

100.0 

100.0 

100 0 


(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100. 0) 

■Average ratio 

,, 26.2 

24 6 

22 6 

17.0 

15 4 

20.5 

71 5 

65.6 

63,3 

Median 

24.0 

23.8 

21.2 

22 5 

18.8 

19,0 

75.0 

70.0 

70.0 

First quartilc 

16.7 

14,6 

15.3 

11. 1 

9.7 

II. 5 

41 .3 

29 2 

32 5 

Third quartilc 

.. 37.5 

35 8 

32.5 

43.7 

.35.6 

31.1 

122 5 

I23..t 

125,0 
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TABLE 3-{C«i/d.) 



Paper aad PMer ProdwO 


Tradtai 



AUladwtries 


(No. of coa: 30) 

(No. of COS’. 84) 

(No. of coa; 16S0) 


1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-7) 


Ratio : 

Net Fixed Aaaett aa percentage «f Net Saiei 




BAtiomBe 

Numerator rero 

( ) 

(—1 

(— ) 

1.2 

(0.6) 

1.2 

(0.6) 

1.2 

(0.6) 

0.1 

0.0 

(0.0) 

0 0 
(0 0; 

Leas than 20°o 

5.6 

10.7) 

5.6 

(0.6) 

5.6 

(0.6) 

88.1 

(%.l) 

86.9 

(95.0) 

86.9 

(95.1) 

26.2 

(18.6) 

29.3 

(19.9) 

31.9 

20“., - 40/„ 

13.9 

13.9 

2.4 

2.3 

4.8 

26.7 

26.8 

28 4 

(1.9) 

(19.6) 

19.4) 

(0.7) 

(0.6) 

(1-3) 

(25.8) 

(29.0) 

02 m 

40;i — M)/. 

19.4 

30.6 

25.0 

2.4 

1.2 

1.2 

13.4 

13.8 

II. 6 

(29.5) 

(19.0) 

(34.5) 

(0.6) 

(0-'> 

(0.2) 


(13.7) 

no oi 

f,0% ~ 80% 

250 

11 1 

16 7 

1.2 

2-3 

1.2 

8-8 

7 8 

7 h 

, . (2.'i 7) 

(17 1) 

(19.6) 

(0 6) 


(0.2) 

(8.1) 

(10 I) 

(10 6) 

80% - 100% 

8,3 

11 1 

13 9 


2.3 

1.2 

6.5 

5.9 

6,1 

(7.2) 

(15.1) 

(11.6) 

(-) 

(0.8) 

(0.2) 

(12.3) 

(7.2) 

(.5 8) 

I00%- 200% 

16.7 

14.0 

3.6 

2.4 

2.4 

11.7 

10.6 

9 .3 

(24.2) 

(17,4) 

(14.0) 

(0.8) 

(0.8) 

(1.9) 

(13.7) 

(15.. 5) 

15 6) 

200%— 400% . . 

il 1 
(II 0) 

It 1 
(11 0) 

11.1 

(10.4) 

(-) 

(0.3) 

1.2 

(0.3) 

3.3 

(4.4) 

3.3 

(3.2) 

2 8 
(2 8J 

400% and above 




1-2 



3.2 

2.3 

2 .t 

(— ) 

(—) 

(-) 

(0.6) 

(-) 

(— ) 

(1 .7) 

(1.3) 

(1 .^1 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100 0 

(100.0) 

(100 0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100 0) 

Average ratio 

77,2 

71.3 

72.8 

3.7 

3.5 

3.2 

41.0 

38.1 

” .36.5 ” 

Median 

74.0 

60.0 

64.0 

3.7 

3.7 

3.6 

37.0 

34.1 

30 1 

First quart ile 

43,3 

45.0 

46.2 

1.8 

1.8 

1 .8 

19.3 

17.5 

16 1 

Third quartile 

.. 120.0 

120.0 

100.0 

7.5 

7.7 

7.8 

79.5 

71.5 

67 2 



Sugar 


Cotton Textiles 


Jute Textiles 



(No. of cos- 73) 


(No. of cos: 270) 


(No. of cos; 43) 



1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

I972-'1 


Rutlo Total Llabilitifs minii'> Net Worth ntiiiiu lotangibie Awets as percentage of Net Worth m/n/i.t Intangible Assets 
Ratio Range 

Numcraior i^cTo — — — — — — — — 


Less Ilian 40"„ 

(— ) 

(-) 

<— ) 

2 9 

(— ) 

2 1 

(— ) 

1 3 

(-) 

1.7 

(-) 

(— ) 


40“,, — 80"„ 

1— > 

1—) 

(0 8) 

(1.2) 

(1.0) 

(0.9) 

(— ) 

) 

( — 1 

1 4 

4.3 

4.3 

2.9 

3 1 

2.1 

2.4 

2.3 

2 .) 

80% — 120",, 

(1.3) 

(2 7) 

(3,3) 

(7 0) 

(8.3) 

(7.3) 

(1.7) 

(1.7) 

(1 ■» 

4.3 


24.3 

15.3 

II. 0 

12.9 

2.4 

2.3 

7 0 

120%— leo",, 

(2.4) 

(4,7) 

(21.4) 

(19 3) 

(10.9) 

(14,6) 

(1.4) 

(1.4) 

(6,1) 

.5,8 

11,4 

20.0 

16.5 

13.6 

13.7 

11 9 

2.3 

-7 0 

160% - - 200''„ 

(10.11 

(15.8) 

(26.6) 

(13.5) 

(16.7) 

(13.8) 

(14.4) 

(9,6) 

(4 4) 

13 0 

15-7 

10 0 

153 

18 0 

14 1 

11-9 

18. 6 

9 .1 

200%— 400",, . , 

(13.5) 

(21 1) 

(12.0) 

(15.0) 

(15.0) 

(13.6) 

(11.2) 

(17.4) 

(7 41 

46.4 

28. (, 

30.0 

28.8 

35.1 

40,6 

50.0 

48.8 

58 1 

400% and above 

(43.6) 

(31.5) 

(26,6) 

(.14.5) 

(-39.0) 

(41 .0) 

(53.1) 

(54.1) 

(66,6) 

29.0 

25.7 

8.6 

19. 1 

18.0 

15,0 

21.4 

18.6 

16,3 

Totals 

(19 1) 

(15.2) 

(9.3) 

(9 6) 

(9.2) 

8.7) 

(18.2) 

(14.9) 

(13.71 

100.0 

too 0 

100.0 

100,0 

100 0 

100.0 

100.0 

100.0 

100.0 


(100 0) 

(too 0 ) 

(100.0) 

(too 0 ) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100 01 

Average rado 

.101.4 

270 6 

189.2 

220.5 

264,4 

256.8 

263.2 

244.4 

248.9 

Median 

322..'' 

264 0 

156 7 

193.3 

209.6 

214.9 

236.0 

242.0 

242.5 

First quarlik' 

201 2 

17.5,0 

no 0 

1.1.1 K 

148 0 

146.1 

185 0 

179.0 

197 5 

Third quartilc 
Denominator negative 

464.7 

416 7 

260.0 

.131,4 

.3.38.2 

.327.1 

380.0 

305.0 

.112 5 

Number 




.54 

42 





Paid-up capital 
(in R.V. lakhs) 

119 

92 

92 

1210 

1595 

13.18 

68 

- 
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MSEIIVB BANK OP INDIA BULLBT1N 


S 191 


TABLE 



H fti n : •tool LMIMrtcg mhws Net Worth minus fatmgttte AweW m percenO i ie of Net Worth miSmu liitagiUe AMete 


Raiio ttm 


" Nunwrator zero 










Less than 40% 

6.3 

6.5 

3.2 

2.0 

2.0 

2.{ 

7.7 

5.3' 


(1.9) 

(1.9) 

(1.1) 

(I.O) 

(0.8) 

(0.8) 

(8.2) 

(6.5) 

(10.5) 

40!„ - 80% 

12.5 

19.4 

19.4 

8.0 

3.0 

6.2 

7.7 

5.3 

7.9 

(6.7) 

(10.1) 

(10.3) 

(10.0) 

(4.2) 

(13.7) 

(9.3) 

(8.9) 

(4.0) 

80% — 120% 

12.5 

6.4 

9.7 

14.0 

16.2 

14.4 

15.4 

21.1 

21.1 

(15.1) 

(II.O) 

(11.3) 

(30.8) 

(29.8) 

(25.5) 

(26.8) 

(25.1) 

(31.6) 


18.7 

19.4 

16.1 

15.0 

13.1 

13.4 

7.7 

13.2 

7.9 


(8.4) 

(9.1) 

(8.0) 

(7.3) 

(10.5) 

(11.4) 

(3.6) 

(21.5) 

(6.2) 

160% - 200% 

12.5 

9.7 

16.1 

11.0 

14.1 

11.3 

30.7 

28.8 

26.3 

(25.0) 

(20.1) 

(12.2) 

(12.4) 

(12.2) 

(M.8) 

(36.5) 

(23.7) 

(31 .4) 

200% — 400% 

28.1 

32.3 

29.0 

34.0 

33.3 

36.1 

20.5 

18.4 

23.7 

(41 .7) 

(46.6) 

(55.9) 

(29.9) 

(35.0) 

(29.0) 

(11.6) 

(11.1) 

(14.8) 

400% and above 

9.4 

6.5 

6.5 

16.0 

18.2 

16.5 

10.3 

7.9 

7.9 


(1-4) 

(1.2) 

(1.2) 

(8.7) 

(7.2) 

(7.8) 

(4.1) 

(3.2) 

(1,5) 

Total® 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 


(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

Average ratio 

194.4 

189.6 

180.9 

204.8 

204.4 

206.9 

162.9 

169.0 

174.3 

Median 

160.0 

155.0 

162.5 

200.0 

205.5 

212.5 

178.0 

165.0 

170.0 

First quartile 

106.7 

79.2 

83.8 

123.3 

128.3 

125.6 

97.5 

103.3 

106.0 

Third quartile 
Denominator negative 

320.0 

243.3 

226.0 

.320.0 

322.0 

299.0 

230.0 

210.0 

245.0 

Number 


1 


8 

9 

II 

6 

7 

7 

Paid-up capiui 
(In Rs. lakhs) 


7 

7 

305 

343 

500 

260 

317 

469 


Chemicai Fertlliicn Dyes and Dyestuff Other Basic Industrial 

(No. of cos; 15) (No. of cos: 10) (No. of cos: 55) 

1970-71 1971-72 1972-73 1970-71 1971-72 I972-7.I 1970-71 1971-71 1972-73 

Ratio ; Total LiaMlltics minus Net Worth minus Intangible Assets as percentage of Net Worth minus Intangible Assets 
Katio range 


Numerator zero 


— 


— 

— 


— 

— 

— 

Less than 40%' 




10.0 

10.0 

10.0 

7.3 

^3 

7.3 


(-) 

{-) 

(— ) 

(1.8) 

(1.9) 

(1.8) 

(4.3) 

(1.5) 

(1.7) 

40% — 80% 

7.1 

15.4 

25.0 




21.8 

20.0 

23.6 


(0.5) 

(3.4) 

(3.5) 

(-) 

(-) 

(-) 

(12.6) 

(9.8) 

(22.0) 

80”„ — 120% 

14.2 

7.6 


20.0 

20.0 

30.0 

20.0 

30.9 

23.6 


(3.2) 

(0.6) 

(-) 

(11.5) 

(19.1) 

(29.1) 

(24.2) 

(39.7) 

(26.6) 

120% — 160% 

21.4 

23.1 

33.3 

30.0 

20.0 

10.0 

16.4 

20.0 

16.4 


(46.4) 

(46.8) 

(73.2) 

(54.9) 

(27.3) 

(16.9) 

(10.2) 

(16.6) 

(13.6) 

160% — 200% 

14.3 

15.4 

25.0 

30.0 

30.0 

30.0 

14.6 

3.6 

5.5 


(1.1) 

(25.9) 

(2.0) 

(28.8) 

(49.1) 

(47.1) 

(22.3) 

(4.9) 

(4.0) 

200% — 400% 

21.4 

15.4 

8.3 

10.0 

10.0 

20.0 

10.9 

10.9 

14.5 


(26.6) 

(1.2) 

(20.5) 

8.3 

(3.1) 

(1.1) 

(5.0) 

(10.0) 

9.1 

(20.9) 

(24.9) 

400% and above 

21.4 

23.1 


10.0 


7.3 

9.1 


(22.1) 

(22.0) 

(0.6) 

(-) 

(1.6) 

(-) 

(16.4) 

(6.5) 

(7.2) 

Total® 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 


(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100 0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

Average ratio 

236.0 

188.1 

152.8 

139.2 

145.9 

139.3 

158.3 

133.2 

126.0 

Median 

190.0 

170.0 

140.0 

133.3 

140.0 

160.0 

121.7 

105.0 

112.7 

First quartile 

130.0 

141.7 

80.0 

115.0 

115.0 

105.0 

72.5 

76.9 

69.2 

Third quartile 
Denominator negative 

270.0 

270.0 

180.0 

175.0 

195.0 

190.0 

186.2 

148.3 

185.0 

Number 

1 

2 

3 







Paid-up capital 
. (In Rs. lakhs) 

25 

64 

114 

— 

— 

— 

— 


— 
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RESERVE RANK OF INDIA BULLETIN 
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TABLE i-iCoitid.) 



MedMiics aod PhorniaenH 

Other CheailraJ 


Comm 

— 










(No. of cos: 42) 

(No, of cos: 46) 

(NO. or cos: 

18) 


197(V71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

197^ 

tUtio: TotollJ*WttH«m/n«AN«tVV«11im/n«5lrtM|UI»teA«ets»fp*refiila|ie ofNet Worth wAfwIiitmglMeAv*,^ 

Ratio nu«r 










Numerator rero 




(— ) 

(—) 

(— ) 

(“) 

(— I 


Lens than 40‘;„ 

2.4 

(10.3) 

2.4 

(2.5) 

2.4 

(2.4) 

6.8 

(5.9) 

9.1 

(9.9) 

6.7 

(4.7) 


(-) 


40"„ — «0^„ 

17.0 

17.) 

12.2 

15 9 

13.6 

20.0 

33.4 

27.8 

27 s 

(.31.6) 

(26.3) 

(20.3) 

(8.8) 

(4.4) 

(51.2) 

(17.2) 

06.3) 

(16 \) 

80^, - 120r„ 

24,4 

24.4 

24.4 

13.6 

18.2 

11. 1 

16.7 

22.2 

27 8 

(21.8) 

(26. S) 

(44 9) 

(49.0) 

(53.3) 

(10,6) 

(7.6) 

(9.1) 

(14 h, 


19.4 

19.5 

14 6 

II. 3 

13.6 

13.3 

22.3 

16.6 

11 1 


(18.9) 

9.8 

(19.3) 

9 8 

(6.H) 

(11.4) 

(7.7) 

(7.3) 

(57.7) 

(51.3) 

(45 8)1 

- 200% 

17 i 

1.3 6 

13.6 

n.i 

11 .2 

5.6 


(6.0) 

(3.4) 

(13.4) 

(.3.8) 

(4.5) 

(6.1) 

(3.5) 

(5.9) 

(5 Ui 

200% - 400% 

17.1 

14.6 

19.5 

29.5 

25.0 

24.4 

16.7 

27.8 


(9 1) 

(8 2) 

(9 7) 

(16.7) 

(16.2) 

(17.1) 

(14.0) 

(17.4) 


400",, anil above 

9 H 

12 2 

9 8 

9.) 

6.8 

13.3 




(2.1) 

(3.9) 

(2.3) 

(4.7) 

(4.1) 

(3.1) 

(-) 

(-1 

(4 ■’) 

Tofab'/ 

100. 0 

100 0 

100.0 

100.0 

100 0 

100.0 

100.0 

100.0 

lot) 0 


(100.0) 

(100.0) 

(iOO.O) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(too Oi 


104.. S 

103 7 

109.8 

142.5 

140.7 

113.7 

121,9 

123.4 

125 ‘i 


128. .3 

136.7 

1.52.5 

170.0 

140.0 

1.50.0 

120.0 

120.0 

)00 0 

hirst quarlilc 

9.3.1 

94 5 

94.2 

90 0 

95.0 

76.2 

59.0 

68.3 

75 (1 

rhirtl quart tie 
tientnninator negative 

210 0 

2i0.0 

217 5 

280.0 

260.0 

267.5 

170.0 

204 0 

210 0 

Number 

1 





1 




Paid'up capital 
(In Rs. lakhii} 

1.3 

13 

13 

38 

38 

33 















Paper and Paper Products 


TradliiK 


All Industries 


(No 

of cos; 

36) 

(No. of cos 

84) 

(Nos. of cos 

■ 1(1.50) 


1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972- -I 

Katie : Total l.iabiliiie!i mimn- Net Wurth m 

tm Iniangibk Assets as percentage of Net Worth minus Intangibk' A.sseis 

Ratio ranee 










Numerator «io 


~ 


— 

— 

— 

— 

— 

- 

1 ess than 40% 

9 

2.9 

3 0 

7.6 

7.7 

12.7 

(—1 

7.4 

(— ) 
7.0 

7 7 

40^, «0% 

(2 7) 

(7.8) 

(7 4) 

(4 0) 

(.3.7) 

(10.7) 

(5.0) 

(3.4) 

(.3 2l 

14 7 
(.31 .1) 

11.8 

15.1 

7.6 

6,4 

2.6 

14.5 

13.6 

13 .; 


(21 4) 

(27.9) 

(9.2) 

(7.5) 

(1.3) 

(17.3) 

(15.3) 

(16 8) 

SO”,, — i:o"„ 

14.7 

17.6 

18.2 

10.0 

14 1 

11.4 

14. 1 

15.6 

16,1 

i:o"„ — iho",. 

(7 8) 

(24 9) 

(23.6) 

(9.5) 

(12,0) 

(16 0) 

(20.2) 

(23,8) 

(25 8) 

14 7 
(2.3..S) 

14 7 
(I.S 5) 

15.1 

13.8 

7,7 

6.4 

14.4 

12.7 

12 9 

I60:„ — 200”,. 

(15 5) 

(10 9) 

(11.7) 

(5.1) 

(15,7) 

(16.1) 

(14 61 

(.3.4) 

17 6 

15.2 

8.8 

12.8 

12.7 

11.3 

12,5 

II 1 

200"„ — 400% 

(14.3) 

(5.5) 

(lO.I) 

(11.7) 

(2.6) 

(12.9) 

(12.9) 

(9,0) 



21.2 

23.8 

26 9 

31.6 

24.6 

24.7 

26 8 

400”,, and above 

(21 ,3) 
8.S 

(11-2) 

8.8 

(16.5) 

12.1 

(27.6) 

28.8 

(24.2) 

24.4 

(34,9) 

22.8 

(21.1) 

13.8 

(21.2) 

13.9 

(24.01 

12 0 

Totald' 

(4 9) 

(4 8) 

(3.5) 

(28.7) 

(29.3) 

(28,4) 

(7.9) 

(7.3) 

(6.6) 


100.0 

100.0 

100 0 

100.0 

100.0 



100 u 


(KWO) 

(100 0) 

(100 0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100 Oi 

Average ratio 

120.8 

117.3 

124.3 

280.6 

290.2 




168.. 5 

Median 

170.0 

165,0 

157 5 

208.0 

203 6 

208.8 


163.2 

159 8 

First quai tile 


9.S 0 

9| .1 

120.0 

112.9 




91 1 

Thiid (fuartilc 
Dcnominaioi negative 

276 0 

265.0 

297.5 

421,8 

-380.0 

365,0 

274.0 

273.3 

265 1 

Number 

Paid-up capital 



J 

4 

6 

5 

90 

110 

1)8 

(In Rs. laLhs) . , 

21.'; 

215 

338 

109 

149 

133 

3711 

4736 

51.30 _ 



yoreh im 


m JMDIA BiniXnN 

TABU 3-(CeiM.) 


S J93 



WO-71 1971-72 1972-73 


(Number of oomsMniei: 27(B (Number of companies: 43) 


I970-7I 1971-72 1972-73 1970-71 1971-72 1972-73 


RaOo rMge 


Numerator nro 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-> 

(-) 

Less than 40% 

2-8 

(0-9) 

4-2 

(3-1) 

2-8 

(2-3) 

4-9 
(2 2) 

5-7 

(2-2) 

3-9 

(3-1) 

(-) 

4-7 

(5-3) 

4-7 

(4-4) 

40% - 80% 

.. 13-9 

(12-9) 

15-5 

(9-7) 

11-3 

(92) 

15-2 
(8 1) 

14-4 

(9-6) 

14-5 

(7-8) 

19-0 

(15-2) 

11-6 

(7-1) 

14-0 

(17-9) 

80% - 120% 

.. 30-5 

(30 0) 

26-8 

(32-7) 

24-0 

(28-3) 

30-1 

(26-6) 

29-3 

(24-4) 

33-7 

(24-7) 

26-1 

(27-6) 

20-9 

(25-2) 

25-6 

(21-6) 

120% - 160% 

.. 250 

(36-9) 

25-4 

(36-9) 

28-2 

(22-7) 

26-6 

(26-9) 

30-9 

(31-2) 

28-3 
(32 8) 

23-8 

(22-4) 

25-6 

(26-2) 

25-6 

(24-8) 

160% — 200% 

84 

(60) 

5-6 

(2-3) 

14-0 

(24-6) 

14-0 

(21-4) 

10-8 

(17-2) 

10-2 

(12-9) 

16-6 

(20-5) 

18-6 

(19-1) 

27-9 
09 5) 

200% - 400% 

.. 19-4 

(133) 

22-5 

(15-3) 

15 5 
(10-6) 

7-6 

(13-4) 

6-8 

(13-9) 

7-8 

(17-3) 

11-9 

02-5) 

16-3 

(15-6) 

(-) 

400% and above 

(-) 

(“) 

4-2 
(2 5) 

1-6 

(14) 

2-0 

(1-6) 

1-6 

.(13) 

2-4 

(IT) 

2-3 

(1-7) 

2-3 

(1-7) 

Total® 

.. 1000 
(100 0 ) 

100-0 
aoo 0 ) 

100-0 
(100 0 ) 

100-0 
(100 0 ) 

100-0 
(100 0 ) 

100-0 

aoo - 0 ) 

100-0 
(100 0 ) 

100-0 

( 100 - 0 ) 

100 0 
( 100 - 0 ) 

Average ratio 

.. 118-5 

121-8 

131-6 

126-2 

126-2 

129-8 

114-5 

125-5 

115-9 

Median 

.. 124-0 

125-0 

133-1 

119-8 

120-8 

117-9 

128-0 

138-3 

127-1 

First quartile .. 

91-0 

91-2 

103-2 

92-4 

87-7 

91-8 

90-8 

99-2 

97-5 

Third quartile 

173-3 

175-0 

185-0 

155-3 

151-4 

151-1 

172-5 

177-5 

165-6 

Numerator negative 
Number 

1 

2 

2 

21 

21 

15 

1 



Paid-up capital 
(m Rs. lalms) 

15 

27 

27 

7,99 

7,91 

4,03 

68 
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TABLE ^GmUL) 






Meter VeUdee 

(Number of companiea: 32) 

Electrical Maebiwy, 
(N^^ w ooinpaniei; 108) 

OfaJteofcoJSSSr,,, 


1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

197^73 

1970-71 1971.72~i^:^ 

Ratio: 

Net Wordi pin Debt mbm lataogible Amelt aa pcrcCBtage of Net Fixed Aawto 


Ratio raate 










Numerator zero 

.. - 

- 

- 

- 

- 

- 

— 




(~) 

(— ) 

(— ) 

(—) 

(— ) 

(— ) 

(— ) 

(-) 

(') 

Lett than 40% 

3-1 

(01) 

(~) 

(-) 

2-0 
(0 8) 

1-0 

(0-2) 

4-0 

(14) 

(-) 

7*1 

(3-9) 

7-1 

(3-9) 

40%- B0% 

9-4 

(31) 

9-7 

(3-1) 

3-2 

(0-7) 

9-7 

(4-6) 

8-6 

(3-5) 

4-0 

(1-1) 

23-8 

(12-2) 

14-3 

(90) 

16-7 

(10-2) 

80% — 120% 

.. 250 

(56 8) 

130 
(31 6) 

22-6 

(32-7) 

28-8 
(24 0) 

20-2 

(16-5) 

25-7 

(17-2) 

31*0 

(27-2) 

33-3 

(22-2) 

31-0 

(16-4) 

120% - 160% 

. 187 

(66) 

32-2 

(36-1) 

32-3 

(37-5) 

26-9 
(33 9) 

30-8 
(34 0) 

27-7 

(30-6) 

23-8 

(44-4) 

14-3 

(20-3) 

21-4 

(33-1) 

160% — 200% 

. 21-9 

(15-1) 

22-5 

(11'8) 

9-7 

(2-5) 

II-5 
(9 2) 

17-3 

(16-3) 

15-8 

(140) 

16-6 

(15-4) 

21-4 

(37-8) 

14-3 

(23-1) 

200% - 400% 

. 18-8 
(17' I) 

19-4 

(16-4) 

29-0 

(25-6) 

17-3 

(23-8) 

18-3 
(25 9) 

16-8 

(26-3) 

4-8 

(0-7) 

7-1 

(6-6) 

7-2 

(13-1) 

400% and above 

3M 

(I'D 

3-2 

(1-1) 

3-2 

(ID 

3-8 

(3-8) 

3-8 

(3-7) 

5-9 

(9-4) 

(~) 

2-4 

(0-3) 

2-4 

(0-2) 

Total® 

. 1000 
(100' 0) 

100 0 
(100.0) 

100-0 

(100.0) 

100 0 
(lOo.o) 

100 0 
aoo 0) 

100- 0 
(100.0) 

100-0 

(100.0) 

100-0 

(100.0) 

100-0 

(100.0) 

Average ratio 

. 124-6 

139-6 

142-9 

143-7 

154-7 

154-6 

119-1 

127-0 

124-1 

Median 

. 152-0 

155-0 

152-9 

133-3 

144-3 

143-6 

114-3 

115-0 

114-3 

Firit quartilc .. 

■ 104-0 

123-8 

118-8 

98-7 

111-7 

105-4 

85-0 

92-5 

82-5 

Third quartile 

. 1800 

197-0 

2150 

180-0 

190*0 

191-0 

155-7 

167-1 

157-5 

Numerator negative 
Numbw 


1 

1 

4 






Pakl'up capital 
(in Rs. lakha) 

- 

7 

7 

1,07 

1,55 

3,35 

3 

55 

3 

55 

3 

1,02 




Uarchmi 


IVB OF JDOHA IKIIi^ 
TABUB 


sms 


Omaaimtmmn Orwaatf Oyoluff . Odwr Bale latatrU 

1 1 ChtniGilB 

, .i^bunber ofoompaiiie*: IS) (NumtMrofoompaniM: 10) (Numlwr of companies; 55) 

1970-71 1971-72 1972-73 1970-71 1971-72 197^73 1970-71 1971-72 1972-7? 


IMfo : ZMWortlipAuDsMmlaiulatMKiblnAaaiBasiMKentageorNetFliMdAawls 
Ratio MRU ' 


Numerator aero 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

Lea than 40% 

7-1 

7-7 

7-7 





1-8 

3-6 


(0-8) 

(0-7) 

(1-1) 

(-) 

(-> 

(-) 

(-) 

(0-1) 

(1-5) 

40% — 80% 

71 

7-7 

7-7 

„ 

10 0 

10-0 

9-1 

7-3 

9 1 

(0-6) 

(M) 

(0-6) 

(-) 

(1-6) 

(2-3) 

(13-8) 

(13-6) 

(16-4) 

80% — 120% 

21 -4 

23-1 

231 

30-0 

30-0 

30-0 

36-4 

29-1 

32-7 

(47 0) 

(47-2) 

(47-0) 

(37-3) 

(55-7) 

(55 3) 

(41 8) 

(36-6) 

(37-3) 

120% — 100% 

357 

30-8 

30-8 

30 0 

30 0 

20-0 

18-2 

27-3 

20-0 

(47-3) 

(46-6) 

(27-5) 

(55-9) 

(38-4) 

(12-8) 

(30 1) 

(35-8) 

(25-4) 

160% — 200% 

21-4 

15-4 

15-4 

40 0 

20-0 

30-0 

21-8 

16-4 

14-5 

(3 8) 

(1'3) 

(20-6) 

(6-9) 

(2-5) 

(27-8) 

(7-4) 

(9-1) 

(14-2) 

200% -- 400% 

7'1 

7-7 

7-7 


10 0 

10-0 

10-9 

14-5 

16-4 

(0-5) 

(2-7) 

(2-7) 

(-) 

(1-9) 

(18) 

(6-3) 

(4-2) 

(4-5) 

400% and above 


7-7 

7-7 

_ 

_ 


3-6 

3-6 

3-6 


(-) 

(0-5) 

(0-5) 

(-) 

(-) 

(-) 

.(0-7) 

(0-6) 

(0-6) 

Total® 

100- 0 

100-0 

100-0 

100-0 

100-0 

100 0 

100 0 

100 0 

100-0 


(100 0) 

(100-0) 

(100 0) 

(100 0) 

(100-0) 

(100 0) 

(100-0) 

(100-0) 

(100 0) 

Average ratio 

118-8 

126-0 

128 -.5 

123-2 

122-4 

126-5 

112-1 

113-6 

114-0 

Median 

113-3 

135-0 

108-3 

150-0 

146-7 

140-0 

130-0 

131-8 

132-5 

First quartile 

105-0 

102-5 

130 0 

115-0 

no 0 

110-0 

105-0 

106-8 

102-7 

Third quartile 

165-0 

167-5 

167-5 

170-0 

165-0 

175-0 

183-6 

181-2 

186-3 

Numerator negative 










Number 

1 

2 

2 

— 

— 

— 

— 

— 

— 

Paid-up capital 
(in Rs. bdeu) 

25 

64 

64 

- 

- 

- 

- 

- 

- 
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TABLE 3-AC4mtd.> 



MadidMi aid Phr^ 

Oter 

CMcal 

Pradacto 


Gaaeat 

' 


cMkil PlipMiltoii 

(Number ofooinpaniea: 42) 

(Number of companiea: 4® 

(Number of coinpanies; I8) 


1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 


M peremage of Net Fixed Aamli 


Balia mm 










Nunwntor zero 

_ 

— 


— 

— 

— 

— 

— 

_ 


(-) 

(— ) 

(— ) 

(— ) 

(— ) 



(— ) 

<-) 

Leu than 40% 

2-4 

4-9 

2-4 

2-2 

2-2 

2-2 

_ 

_ 

_ 


(16) 

(16) 

(0 2) 

(0-8) 

(0 8) 

(O-O 

(-) 

(— ) 

(-) 

40% — 80% 

4'8 


2-4 

_ 

2-2 

4-4 

— 


5-6 


(0 3) 

(-) 

(1-4) 

(-) 

(1-3) 

(2-7) 

(-) 

(-) 

(1-2) 

80% - 120% 

7-3 

4-9 

14-6 

20-0 

15-6 

11-1 

55-6 

44-4 

44-4 


(107) 

(37) 

(6-9) 

(11-9) 

(10-2) 

(4-5) 

(30-9) 

(29-5) 

(28 3) 

120% — 160% 

39- 1 

41-5 

24-4 

267 

20-0 

26-7 

22-2 

33-3 

27-8 


(29' 8) 

(39-1) 

a6 6) 

(27-2) 

(11 3) 

(54-5) 

(58- 1) 

(59-6) 

(59-7) 

100% - 200% 

12'2 

12-2 

22-0 

13-3 

17-8 

17-8 

5-6 


5-6 


<13'8) 

(43) 

(29-8) 

(3-8) 

(22-8) 

(17-9) 

(0-8) 

(-) 

(4-9) 

200% - 400% 

24 4 

29-3 

26.8 

31-1 

33-3 

31-1 

16-7 

22-2 

16-7 


(38 9) 

(46-6) 

(31 1) 

(54-8) 

(50-3) 

(15-7) 

(10 2) 

(10 8) 

(60) 

400% and above 

9-8 

7-3 

7-3 

6-7 

8-9 

8-9 





(SI) 

(4-6) 

(3 9) 

(1-4) 

(1-4) 

(4-7) 

(-) 

(-) 

(-) 

TotelO 

100 0 

100 0 

100-0 

100 0 

lOO 0 

100 0 

100-0 

100-0 

100 0 


(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100-0) 

(100 0) 

(too 0 ) 

(100 0) 

(100 0) 

Averate ratio 

. 168-7 

174-4 

178 5 

172-9 

182-4 

162-5 

123-5 

125-1 

124-6 

Mediafl 

. 152-5 

158-6 

167-1 

170-0 

175-0 

176-7 

117-1 

123-3 

120 0 

Pint quartile 

. 127-1 

132-5 

125-6 

125-0 

129-0 

129-3 

104-3 

106 0 

96-2 

Third quartile 

. 225-0 

238-0 

250-0 

232-9 

258-3 

258-3 

137-5 

138-3 

138-0 

Numerator negative 










Number 

1 

1 

1 

1 

1 

1 

_ 


— 

paid-up capital 

13 

13 

13 

5 


33 




(inRa.lakhi) 
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TABLE 


Tn«« AniadoMca 

(NuolMr of oompuiiM: 36) (Number of companies: 84) (Number of companies: 1630) 

liwO-71 1971-72 1J72-73 1970-71 1971-72 1972-73 1970-71 1971-72 197 mT 


Nit Werth i'/w Debt rnfajo IniaaKiWe Aaeto aa pwcnrtafe of Net Fixed Amts 


Ninneiator *cro 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(_) 

Less than 40% 

(-) 

(-) 

(-) 

2-4 
(0 3) 

1-3 

(0-3) 

1-2 

(0-1) 

2-0 

(0-5) 

3-3 

(1-1) 

2-8 

(10) 

40% - 80 % 

30-3 

(11-6) 

33-3 

(16-7) 

27-8 

(13-6) 

6-2 

(1-7) 

6-3 

(1-7) 

7-4 
(2 5) 

11-5 

(6-1) 

10-7 

(5-7) 

11-5 
(7 1) 

80% - 120% 

38-8 

(42-8) 

33-3 

(38-0) 

38-9 

(41-0) 

(-) 

3-7 

(1-5) 

1-2 
(0 2) 

28-5 

(31-0) 

26-6 

(32-8) 

27-4 

(31-2) 

120% — 160% 

19-4 

(29-6) 

19-4 

(21-8) 

19 3 
(23-6) 

4-9 

(1-9) 

2-5 

(0-8) 

4-9 

(2-0) 

23-5 

(28-8) 

24-4 

(28-4) 

23-1 

(27-5) 

160% - 200% 

5-6 

(6-2) 

8-3 

(13-7) 

11-1 

(21-6) 

3-7 

(1-7) 

3-7 

(1-5) 

4-9 

(3-3) 

12-6 

(12-0) 

12-2 

(12-7) 

12-5 

(14-6) 

200% — 400% 

3-6 
(9 9) 

3-6 

(9-8) 

2-8 

(02) 

21-0 

(30-2) 

26-3 

(31-7) 

22-3 

(27-9) 

13-2 

(14-8) 

16-3 

(14-9) 

13-1 

(13-2) 

400% and above 

(“) 

(-) 

(-) 

61-7 

(64-1) 

56-3 

(65-8) 

58 1 
(63-9) 

6-8 

(4-8) 

6-6 

(4-6). 

7-6 

(5-2) 

Total® 

100- 0 
( 100 - 0 ) 

100 0 
(100 0 ) 

100-0 

( 100 - 0 ) 

100-0 

( 100 - 0 ) 

100-0 
(100 0 ) 

100-0 

( 100 - 0 ) 

100-0 

( 100 - 0 ) 

100-0 
(100 0 ) 

100-0 
(100 0 ) 

Average ratio 

116-8 

119-1 

113-9 

390-7 

396-7 

394-0 

128-0 

129-9 

129-0 

Median 

100-0 

970 

100 0 

600-0 

517-6 

536.8 

131-7 

133-2 

132-9 

First quartile 

73-3 

73-7 

76-7 

236-7 

234.3 

250.0 

97-0 

97-3 

97-7 

Third quarile 

130-0 

132-0 

130-3 

tt 

tt 

tt 

189-3 

191-4 

191-7 

Numerator negative 
Number 

_ 

_ 


3 

4 

3 

54 

55 

58 

(Paid-up capital) 

(in Rs. bkhs) 

- 

- 

- 

84 

94 

78 

19,02 

18,53 

18,32 


ft Above 800 per cent. 



TABLE 3-<(CMfdl) 


S198 


March 197J 


S*pr CtMnTcodiin Jn^ T— «iiir 

(No. ot coi: 73) (No. ofoot :27(l)i : (No. of cot: 43 ) 

1970-71 1971-72 1972-73 1970-71 1971-72 1972-73 1970^71 1971-7r~l9^ 


Katki : PkoAtt Before Tax at pmiMiwe af Nat Sata 

IMioroaia : 


Numerator zero 

_ 

_ 





. __ 

, 




(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

Lett than 2% 

20-5 

30 2 

9 8 

26 0 

400 

24-4 

22-2 

12-8 

407 

(41-5) 


(15-8) 

(18 7) 

(3-6) 

(17-7) 

(23-1) 

(17-2) 

(37-4) 

(201) 

1%- 4% 

23-1 

22-6 

8-2 

28-2 

23-1 

28- 1 

18-S 

30-8 

40-7 

(43-7) 


(16- 1) 

(20 6) 

(7-3) 

(25-5) 

(32 0) 

(31-3) 

(16-9) 

(32 2) 

45{- 6% 

20-5 

13 2 

115 

16 0 

16 9 

23-1 

44-4 

17-9 



(lS-8) 

( 6 9) 

(7-6) 

(13-9) 

(12-8) 

(28-6) 

(40-5) 

(22 0) 

(8 -.3) 

6%- 8% 

15'4 

13 2 

18 0 

13-3 

100 

7-7 

7-4 

17-9 

3 7 


(33 2) 

(20-3) 

(18-7) 

(18-8) 

(12 7) 

(5-6) 

(3-9) 

(14-0) 

(4-1) 

1 

o 

2-6 

7-5 

13- 1 

6-6 

31 

7-7 


7-7 



(6-8) 

(71) 

(9-5) 

(I04) 

(61) 

(60) 

(-) 

(5-7) 

(-) 

10% - 12% 

10-3 

1-9 

115 

50 

1-2 

4-1 

7-4 

10-3 



(9 4) 

(71) 

(172) 

(3-8) 

(10) 

a4) 

(13) 

(4-4) 

(~) 

12% - 16% 

_ 

9-4 

16-4 

3-9 

5 0 

3-6 





(-) 

(14-0) 

(17- 1) 

(8-2) 

(12-3) 

(8-3) 

(-) 

(-) 

(-) 

16% -20% 

2-6 

19 

6.6 

11 

0’6 




3-7 

(2-4) 


(>•4) 

(51) 

(IO-2> 

(17) 

(01) 

(-) 

(-) 

(-) 

20% — 40% 

5'1 

(15) 

(-) 

4-9 

(8-7) 

(-) 

(-) 

1-4 

(1-5) 

i~) 

2-6 

(1-6) 

(-) 

40% and above 


_ 









(-) 

{-) 

(-) 

(-) 

(-) 

(~) 

(-) 

(~) 

(-) 

Total® 

100 0 
(100 0) 

100 0 
(100- 0) 

100 0 
(100 0) 

100 0 
(too 0) 

100 0 
(too 0) 

100-0 
(100 0) 

100 0 
(100-0) 

100-0 

(100-0) 

100 0 
(100 0)' 

Average ratio 

14 

3-8 

8-6 

2-6 

1-1 

3-3 

0-9 

3-8 

0 5 

Median 

4-6 

3 8 

8-4 

3-7 

2-9 

3 8 

4-4 

4-1 

2-5 

Firat quartiie 

2'4 

l■7 

5-2 

1-9 

0 8 

2-0 

2-3 

2-3 

1-2 

Thiid'quartile 

Numerator negative 

7-4 

7-4 

12-7 

6-7 

5-4 

6-0 

5-5 

7-2 

3-7 

Number 

34 

20 

12 

89 

no 

49 

16 

4 

16 

StMS" .. 

17,07 

8,04 

4,33 

46,93 

59,32 

28,20 

10,00 

4,57 

12,82 
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TAULB i-XOmtd) 


Moter VaUdM BbcMod MMUawy. Fp—Jriw Md E M l a et rii 

Aypatste, AjmMumm, cto. Workihopa 

(No.ofeo«:32) (No. o7m*: 108) (No. of cot: 45) 



1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 


Mo: PNttaBrfbn Tax aipertwlageirf Not Saha 




IsttonMl* 










Numerator *«o 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(~) 

(-) 

LeMthea2% 

.. IM 

167 

11-5 

11-9 

6-6 

11-9 

3-0 

9-4 

12-5 

(15-4) 

(33 8) 

(5-6) 

(13-3) 

(3-7) 

(6 3) 

(2-2) 

(6-7) 

(94) 

2% — 4% 

.. 18-5 

16-7 

7-7 

21-4 

17-6 

25-0 

12-1 

6-2 

15-6 

(110) 

(8-7) 

(13-3) 

(11 1) 

(15-5) 

(24-5) 

(5 3) 

(3-4) 

(13 6) 

4% - 6% 

7-4 

6-7 

19-2 

13-1 

16-5 

8-3 

9-1 

9-4 

6-2 

(30-9) 

(26 6) 

(52-2) 

(13-5) 

(13-5) 

(4-7) 

(5 0) 

(6-0) 

(5 6) 

6% - 8% 

.. IM 

too 

7-7 

8-3 

13-2 

17-9 

21-2 

9-4 

9-4 

(170) 

(10 5) 

(0-6) 

(5-7) 

(16-5) 

(17-5) 

(22-5) 

(6-8) 

(5 5) 

8%- 10% 

7'4 

3-3 

7-7 

10-7 

16-5 

8-3 


9-4 

12-5 

(2-0) 

(10) 

(3-2) 

(12-0) 

(17-2) 

(12-8) 

(-) 

(10-9) 

(24-3) 

10% - 12% 

3-7 

13-3 

3-8 

131 

8-8 

7-1 

9-1 

12-5 

12-5 

(2 6) 

(3-9) 

(2-5) 

(111) 

(3-3) 

(3-4) 

(3 9) 

(25-9) 

(16-6) 

12% - 16% 

.. IM 


15-4 

4-8 

6-6 

8-3 

24-3 

25-0 

12-5 

(10 3) 

(-) 

(7 0) 

(2 9) 

(3-7) 

(3 7) 

(41-8) 

(22-2) 

(4 6) 

16 % - 20 % 

7-4 

200 

11-5 

9-6 

6-6 

4-8 

9-1 

9-4 

6-3 

(4 0) 

(125) 

(10-6) 

(26-2) 

(15 9) 

(15-7) 

(3-2) 

(8-0) 

(9 2) 

20% - 40% 

18-5 

13-3 

15-4 

7-1 

7-7 

8-3 

12-1 

9-4 

12-5 

(5-8) 

(3 0) 

(4-9) 

(4-2) 

(10-7) 

(11-5) 

(16-1) 

(10-1) 

(11-2) 

40% and above 

3’7 

(10) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

Total® 

.. 1000 

100-0 

100-0 

100-0 

100-0 

100-0 

100-0 

100 0 

100-0 

(100 0 ) 

(100 0 ) 

(100 0 ) 

(100 0 ) 

( 100 - 0 ) 

(100 0 ) 

(100 0 ) 

( 100 - 0 ) 

aoo - 0 ) 

Average ratio 

5-7 

60 

5-3 

8-0 

9-1 

7-9 

11-2 

8-7 

7-0 

Median 

8-5 

8-0 

9-0 

6-9 

7-4 

6-5 

11-0 

11 0 

9-0 

First quartile 

.. 3-5 

3-0 

4-6 

3-2 

4-1 

3 0 

6-1 

6-0 

3-6 

Third quartite 

Numerator negative 

18-5 

17-7 

16-3 

11-4 

11-1 

11-0 

15-2 

13-7 

14-0 

Number 

5 

2 

6 

24 

17 

24 

12 

13 

13 

l>id-up ci^jtal 
(in Ra. lalcha) 

.. 18,12 

1,51 

21,16 

9.53 

6,52 

11,03 

4,97 

6,11 

8,77 
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.TABLE 3 -(CmUL) 



Chiaalfal FaiWIigi 

DyMaadDjulM 

ORmt 



(No. of 001 : 15) 

(No. of cot: lO) 

(No. ofcoa:53) 


1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 



















Ratio rM|i 










Numerator zero 

_ 

_ 

— 

— 

(-) 

— 

— 

(-) 

— 


(-) 

<-) 

(— ) 

(— ) 



(-) 

LcNtban2% 

300 

too 

8-3 

_ 

12-5 

22-2 

6-4 


4- S' 

(1-8) 

(0 9) 

(0-6) 

(-) 

(2-7) 

(.3-5) 

(3-2) 

(-) 

(3-0) 

2%- 4%.. .. 

100 

30 0 

16-7 

_ 

_ 

_ 

6-4 

8-7 

6-8 

(209) 

(1-4) 

(14) 

(-) 

(-) 

(-) 

(14-6) 

(1-7) 

(8-9) 

4%- f>%.. 

20-0 

20 0 

8 3 

_ 

12-5 

■_ 

_ 

4-3 

2-3 

(10) 

(21-4) 

(0 5) 

(-) 

(21-6)3 

(-) 

(-) 

1(1 1) 

(1-4) 

6?J- i%.. .. 

10 0 

20 0 

250 

12-5 

12-5 


6-4 

2-2 

11-4 

(0-7) 

(47-4) 

(2 3) 

(2 7) 

(18-1) 

(-> 

(7-4) 

(0-3) 

(8-7) 

0 

i 



8-3 


12-5 


12-8 

8-7 

11-4 

(-) 

(-) 

(0 2) 

(-) 

(26-2) 

(-) 

(12-0) 

:(80) 

(10-1) 

J0%->2%.. 

100 



12-5 


22-2 

8-5 

8-7 

9-1 

(46-8) 

(-) 

(-) 

(26 2) 

(-) 

(47-3) 

(12-4) 

(5-3) 

(5-5) 

12*/, .. 

10 0 


8-3 

37-5 

25-0 

33-3 

14-9 

23-9 

11-4 

(2 8) 

(-) 

(20 5) 

(57-2) 

(28-1) 

(29-3) 

(9-5) 

(37-5) 

(9-2) 

16% -20%.. 

_ 

10-0 

16-7 

12-5 

12-5 

111 

4-2 

13-1 

9-1 


(-) 

(2-8) 

(48 8) 

(14) 

(1-5) 

(18-0) 

(2-2) 

'(9-1) 

(18-5) 

20% - 40% . . 

lO-O 

10 0 

8-3 

12-5 

12-5 

11-1 

34-0 

26-1 

31-8 


(26- 1) 

(26-1) 

(25-7) 

(10 5) 

(1-8) 

(19) 

(34-3) 

(31-3) 

(31-4) 

40% and above 

_ 

_ 

_ 

12-5 



6-4 

4-3 

2-3 


(-) 

(-) 

(-) 

(19) 

(-) 

(-) 

(4-3) 

(5-7) 

(3-3) 

Total(» 

100-0 

100 0 

100-0 

100 0 

100 0 

100-0 

100-0 

100-0 

ioo 0 


(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

Average ratio 

no 

12-9 

18-9 

14-0 

9-6 

12 4 

16-2 

17-1 

13-9 

Median 

■ 50 

5 0 

6-3 

13-3 

10-0 

12-5 

13-8 

15-0 

130 

Firat quartilc 

1-7 

3-0 

4-0 

12-0 

6-0 

10-2 

8-9 

10-2 

8-0 

Third quartUe 

ll-O 

7-5 

16-0 

180 

14-0 

15-5 

25-9 

24-2 

22-9 

Numerator negative 










Number 

5 

5 

3 

2 

2 

1 

8 

9 

11 

Paid<up capiUl 
(in Ra. lakluO 

1,76 

1.76 

1,14 

68 

43 

43 

15.76 

18,80 

19,44 
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TABUE 3— (Com/.) 


MctfdMaaEFhMMKMtiGal Ottar ChHokal Fratett CcmcM 


0^. of cos. 42) (No. of coi. 46) (No . of. cog. 18) 



1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 


Hallo: Proilti Before Tax as pereealaae of Net Salts 




RattorMT 










]^unwnitor zero 

(-) 

(-) 

(„) 

(-) 

(-) 

( -) 

(-) 

(._.) 

(-) 

Le*gllwn2% .. 

2-7 

2-7 

8-3 

15-8 

13 2 

17-5 


200 


(01) 

(0 1) 

(8 9) 

(5 0) 

(4 2) 

(13-6) 

(-) 

(7-7) 

(-) 

- 4%.. 

10-8 

81 

II 1 

13 2 

13 2 

12-5 

26-7 

13 3 

12-5 

(2 0) 

(IS) 

(3-7) 

(10 3) 

(71) 

(3-3) 

(20- 1) 

(10-4) 

(7 3) 


8 1 

2-7 

2 8 

13-2 

18 4 

175 



12-5 


(16) 

(10) 

(II) 

(44 4) 

(12 1) 

(5 4) 

(-) 

(-) 

(62-9) 

6"„ - 

8 1 

16 2 

5-6 

10-5 

13 2 

12'5 

I.3..3 

6-7 

250 


(4 3) 

(14-2) 

(2 4) 

(10) 

(43-4) 

(43 3) 

(ID 

(0 9) 

(81) 

8\ — 10”;.. 

81 

5'4 

139 

I32 

7-9 

50 

13-3 

200 



(110) 

(3 9) 

(17 3) 

(4 9) 

(2-4) 

(0 4) 

(110) 

(56 8) 

(-) 

io“„-i2?;.. 

5-4 

81 

13 9 

7-9 

10'5 

10 0 

20 0 

20 0 



(110) 

(34 0) 

(6 1) 

(31) 

(2-6) 

(9 0) 

(53 0) 

(I0'3) 

(-) 

12"„— 16f,. .. 

21() 

29-7 

19 4 

7-9 

10-5 

7-5 

134 

6-7 

375 

(33 7) 

(15-7) 

(33-3) 

(1 1 4) 

(9 .3) 

(5 0) 

(6-2) 

(4-3) 

(14-9) 

lh“„ ' 20“„.. 

13 5 

13-5 

13 9 

5 3 

5-3 

100 

13'4 

6'7 

12-5 


(4 6) 

(8-6) 

(8 1) 

(7 8) 

(13-6) 

(15 6) 

(8 5) 

(4 3) 

(6-8) 

20"„--40°„.. 

21-6 

13 5 

IM 

13 2 

7-9 

7-5 


67 



(31 6) 

(21 0) 

(19 1) 

(121) 

(5-3) 

(4 4) 

(Z) 

(5 3) 

(-) 

40“., and above . . . . 

( ) 

(~) 

("-) 

(-) 

(-) 

( > 

(-) 

(--) 

(--) 

Totol.> 

100 0 

100 0 

lOOR 

100 0 

100 0 

mo 

100 0 

100 0 

100 0 


(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100- 0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

Average ratio 

I6'4 

I4'6 

13 7 

5-7 

6 6 

7-2 

9 1 

8-5 

41 

Median 

13-2 

13-7 

11-2 

7'5 

6-8 

6-4 

9-5 

90 

80 

First quartile 

6-8 

7-4 

7 0 

3 4 

3-8 

3-9 

3 9 

2'8 

5 0 

Third quartile 

Numerator negative 

I8'8 

16-8 

16-0 

14-3 

118 

12 0 

12-5 

115 

I3'3 

Number 

.S 

5 

6 

8 

8 

6 

3 

3 

10 

Paid-up capital 
(in Rs. laltha) 

1,94 

1,22 

1,72 

4.71 

3,83 

2,-32 

4,35 

5,85 

18,47 



S3Q2 


KsaaivE MNX or nou mniJiiM 

TAM£ U^CMid.) 


March W5 


(No. of cw: 84) (No. of cot: J 650) 



1970-71 

1971-72 

1972-73 

I9TO-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 


Ratio 

: Profltf Befora Tai at percMtage of Net Salea 




Ratto tmtu 










Nummior zero 

— 

— 

— 

— 

1-5 

— 

— 

0-2 

0 I 


(-) 

(-) 

(-) 

(— ) 

(0-3) 

(— ) 

(— ) 

(0-0) 

(0 0} 

LcMlhan2°„ .. 

7-1 

250 

17-9 

31-3 

33-3 

33-3 

13-8 

17-2 

16-; 

(10 2) 

(10 9) 

(5 5) 

(23 6) 

(23-4) 

(20-7) 

(80) 

(111) 

(7 7) 

I". - 4"i, .. 

17-9 

6-2 

71 

28-4 

28-8 

26- 1 

15-6 

14-8 

17-0 


(11-8) 

(0 7) 

(18) 

(43 3) 

(34-7) 

(42-1) 

(11-2) 

(9-8) 

(18 3) 


7-1 

15 6 

14 3 

16 4 

15-2 

17-4 

12-7 

11-4 

12 9 


(13) 

(12 9) 

(14 9) 

(ll-O) 

(23 1) 

(23-1) 

(12-2) 

(10-5) 

(13-2) 

- 8",.. 

,. I0'7 

9 4 

21-4 

90 

10 6 

2-9 

11-3 

10-5 

10 8 


(4 '6) 

(I0.5) 

(20- 3) 

(16-1) 

(13-2) 

(7-8) 

(10-0) 

(15-8) 

(10 9) 

8"„ ■ ■ 10% .. 

10-7 

31 

71 

15 

1-5 

5-8 

7-5 

8-9 

8-0 

(6-3) 

(6-4) 

(6 6) 

(0-5) 

(0 9) 

(31) 

(8-9) 

(11-3) 

(8-3) 

10% - 12% .. 

.. 10-7 

62 

71 

30 

3-0 

7-2 

8-4 

1-3 

7-4 

(8 6) 

(2 9) 

(10 4) 

(II) 

(2-8) 

(21) 

(15-0) 

(6 9) 

(8 2) 

12", - 16% .. 

14-3 

12-5 

17-9 

4-5 

1-5 


9-9 

11-1 

9-2 


(4-8) 

(6 9) 

(191) 

(3 7) 

(0-7) 

(-) 

(10-3) 

(12-8) 

(11 0) 

16”, -20%.. 

14-3 

15-6 

3-6 

1-5 

1-5 

2-9 

6-5 

6-5 

6-4 


(31 8) 

(27-9) 

(13 6) 

(0 3) 

(0 3) 

(0-3) 

(8-6) 

(8-0) 

(10 8) 

20*; - 40% .. 

7'l 

6 2 

3-6 

3 0 

1-5 

14 

11-5 

9-8 

10-1 


(20' 6) 

(20-9) 

(7 8) 

(0 3) 

(0-3) 

(0-3) 

(13-2) 

(12-4) 

(11 0) 

40"J and uIkuc 

, 



1-5 

1-5 

2-9 

2-8 

2-2 

1-8 


( -) 

(-) 

(-) 

(0 3) 

(0 3) 

(0-4) 

(2-2) 

(1-4) 

(0 6) 

TotaKo 

. 100 0 

100 0 

100 0 

100 0 

100 0 

100 0 

100 0 

100 0 

iOO 0 


(too 0) 

(100 0) 

(100-0) 

(100 0) 

(too 0) 

(100-0) 

(100 0) 

(100 0) 

(100 0) 

Average ratio 

11-8 

12 3 

9-4 

2-6 

2-7 

2-7 

7-1 

6-6 

6-3 

Median 

9 3 

6-7 

7-0 

3-3 

3-0 

3-3 

7-4 

7-2 

6-7 

Firat quartilc 

40 

20 

4 0 

1-6 

1-4 

1-5 

3-4 

3 0 

3-0 

Third quartilc 

I5'5 

14 0 

20 0 

5 9 

5-5 

5-8 

14-0 

13-4 

12-9 

Numerator negative 










Number 

8 

4 

8 

17 

18 

15 

407 

409 

394 

Paid-up capital 
(In Ra. lakhs) 

9,93 

4.47 

6.50 

4,07 

5.72 

4.38 

240,76 

231.11 

271,08 
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TABLE a-^awHA) 


^ 


'Smm 


Cotton TadiH 


Me TuBIm 


(No. of 73) 

(No. of cos; 270) 

(No. of Cos; 

43) 


1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 


lUtk 

1 : Curent Aiatta ms pcrccotagm of Current LimbUitita 



Balio rwr 










Lcis than 20% 

— 

— 

_ 

1-1 

1-1 

0-4 


_ 

_ 


(-) 

(— ) 

(-) 

(0-4) 

(0 4) 

(0 2) 

(-) 

(-) 

(-) 

20% - 40% 

__ 


_ 

5-2 

2-2 

1-1 





(-) 

(-) 

(-) 

(2-7) 

(0-2) 

(0-2) 

(-) 

(-) 

(-) 

40% - - 60% 



„ 

2-7 

5 6 

6-7 

4-4 





(-) 

(-) 

(1-7) 

(3 2) 

(3-3) 

(2-2) 

(-) 

(-) 

(__) 

M)% ' - 80% 

2'7 

8-2 

5-5 

11-5 

13 0 

10-4 

14-0 

9-3 

9-3 


(2-9) 

(7-2) 

(3-5) 

(7-1) 

(8 8) 

(5-8) 

(13-4) 

(6-2) 

(9-7) 

80?„ - 100% 

38-4 

30- 1 

19-2 

14 4 

17 8 

17-4 

27-9 

16-3 

16-3 


(29-7) 

(22-6) 

(16-6) 

(11-9) 

(12-4) 

(14-0) 

(28-6) 

(22-5) 

(18-3) 

100% -- 120% 

438 

35-6 

30 1 

23 3 

22-6 

24-1 

25-6 

.30-2 

39-5 


(45 3) 

(35 4) 

(32-7) 

(22-1) 

(22-5) 

(16-8) 

(24-2) 

(32-7) 

(35-4) 

i:o“„ — 140"4 

8-2 

16-4 

20 5 

15-6 

16-7 

17-8 

20-9 

25-6 

20-9 


(14 1) 

(20-7) 

(20-7) 

(20 1) 

(15-4) 

(22-6) 

(25-3) 

(23 1) 

(24-5) 

140% — 160% 

41 

4-1 

11-0 

111 

8-1 

10-7 

7-0 

11-6 

7-0 


(5 6) 

(6-8) 

(7 9) 

(10-7) 

(12 9) 

(16 2) 

(5-3) 

(9 4) 

(6 1) 

160% -• 180% 

1-4 

1-4 

4-1 

4-1 

6-3 

' 3-0 


4-7 

4-7 


(12) 

(4-4) 

(12-1) 

(6-9) 

(10 0) 

(4 9) 

(--) 

(4-5) 

(4-3) 

180% 200% 


2-7 


1-5 

1-9 

4-8 

2-3 




(~) 

(1-6) 

(-) 

(18) 

(6-8) 

(9-6) 

(1-5) 

(~) 

(-) 

200”,, — 400% 

1-4 

1-4 

6 8 

5-6 

2-6 

4-8 

2-3 

2-3 

2-3 


(1-2) 

(12) 

(4-8) 

(8 6) 

(T-8) 

(6-9) 

(1-7) 

(1-7) 

(1-7) 

400°,, and above 




1-1 

1-1 

l-l 





(--) 

(-) 

(-) 

(4 5) 

(4-5) 

(0 8) 

(-) 

(-) 

(-) 

Total 

.. 100 0 

100 0 

100 0 

100 0 

100 0 

100 0 

100 0 

100 0 

100 0 


(100 0) 

(100 0) 

(100-0) 

(100-0) 

(100-0) 

(100 0) 

(100 0) 

(100-0) 

(100-0) 

Average ratio 

.. 1040 

105-6 

113 9 

116-3 

116-6 

122 I 

105-3 

112-5 

109-5 

Median 

.. 1040 

106-5 

115 0 

no 5 

108-2 

113-5 

106-4 

116-1 

112-4 

First quart ilc 

91-6 

91-1 

97-5 

82-3 

82-3 

90 0 

87-9 

99-3 

99 3 

Third quartile . . 

.. 115-5 

121-2 

137-0 

137-9 

134-1 

139-4 

127-2 

135-0 

129-4 


S2&4 
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March 197J 


BkdricalMMUMQr.Appa- 


(No. of cot.: 3» (No. rf ^ lift <?<»• «*l: 48) 



1070-71 

1971-72 

1972-73 

19W-7I 

1971-72 

1972-73 

1970-71 

1971-72 

19^.73 

Batio rMfr 

Ratio 

: Cmat 

*— 

— 

lorCiBTta 

tUabOUi 

m 



L«M than 20% 

— 

— 

— 

— 

— 

— 

— 

— 

— 


(-) 

(-) 

(— ) 

(— ) 




(— ) 

(-) 

20% - - 40% 





0 9 

2-8 

_ 

4-4 

2-2 

(-) 

(-) 

(„) 

(-) 

(0 3) 

0 0) 

(-) 

(3 5) 

(IS) 

40% - MI’p 


3 1 

3 1 

4 6 

2-8 

0 9 

III 

8-9 

6-7 

(-) 

(0 1) 

(0 1) 

(12) 

(0-6) 

(0 3) 

(5-6) 

(3-1) 

(4 5) 

«)?. - 80% 

I2'5 

6 3 

3-1 

4 6 

6-5 

7-4 

20-0 

13-3 

15 6 

(5 4) 

(3 4) 

(2 7) 

(2-6) 

(3-2) 

(2 9) 

(lS-6) 

(7-3) 

(8-6) 

80% 100*„ 

12-5 

12-5 

9 4 

19 4 

13-0 

13 9 

11-1 

13-3 

15 6 

(3 2) 

(13-7) 

(3-0) 

(13 8) 

(7 4) 

(8 3) 

(6-4) 

(5-8) 

(6-6) 

100% - - 120% 

21-9 

18-8 

28 1 

25-0 

26-9 

26-9 

111 

15-6 

13-3 

(59 5) 

(26-3) 

(38 5) 

(27-9) 

(25 2) 

(22 1) 

(5 5) 

(14-5) 

(9 1) 

J20% - 140% 

15'6 

15 6 

12 5 

19-4 

23 1 

22-2 

13-3 

13-3 

15-6 

(6 1) 

(42) 

(4 8) 

(11-6) 

(22-7) 

(18 7) 

(16 1) 

(121) 

(20-3) 

140% - 160% 

9 4 

12 5 

12 5 

10 2 

8-3 

9 3 

8-9 

8-9 

8-9 

(4 1) 

(28-1) 

(26-2) 

(23-6) 

(20 1) 

(21 8) 

(20-7) 

(27 4) 

(21 3) 

160% - 180% 

31 

6 3 

3-1 

2 8 

5-6 

4-6 

2-2 

8-9 

6-7 


(0 9) 

(10 6) 

(II) 

(5 2) 

(4 1) 

(7 8) 

(0-3) 

(4-2) 

(3 1) 

180r„ - 200% 

9-4 

3 1 

6-2 

6 5 

3-7 

3-7 

4-4 


4-4 


(13- 1) 

(2 0) 

(9 8) 

(3 2) 

(6 2) 

(4-8) 

(6-3) 

(-•) 

(6 2) 

200% - 400% 

12 5 

21 9 

18-8 

7-4 

9-3 

8-3 

IS-6 

11-1 

8 9 


(7 4) 

(M'b) 

(12 7) 

(10 8) 

(10 2) 

(12 3) 

(22 5) 

(14-1) 

(115) 

400*. and above 

31 


3 1 




2-2 

2-2 

2-2 


(0 3) 

(~) 

(ID 

(-) 

(--) 

(--) 

(0 9) 

(8 0) 

(7 3) 

Total 

.. 100 0 

100 0 

100 0 

100 0 

100 0 

100 0 

100 0 

100 0 

100.0 


(100 0) 

(100 0) 

(too 0) 

(100 0) 

(100 0) 

(100 0) 

(100-0) 

(too 0) 

(100 0) 

Average ratio 

.. 117-8 

129-2 

133 3 

121 2 

125-1 

125-2 

123-3 

126-4 

123-8 

Median 

.. 1240 

132 0 

130 0 

117 0 

120-0 

II8-6 

114 0 

112-9 

115 0 

Pint quartile 

.. 100 0 

103-3 

106-7 

96 2 

iOl-4 

100-0 

73-9 

77-5 

80 7 

Third quartile . . 

.. WOO 

180 0 

190 0 

143 6 

144-4 

142-0 

158-7 

153-8 

153-8 
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TABLE i-iCoud.) 


CBiaBnit OirtHiw Dy — * D J iHir (Mtar BMcImMiW cIk- 

(N*. «r m: IS) (No. If oh: 1« (NR. of oh: SS) 



1970-71 

1971-72 

1972-73 

1970*71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 


iMo 

a 

! 

1 

ptertnr of OrncH LMIItin 



RiOio nH«e 










Uss than 20% 

(-) 

(-) 

(-) 

(-) 

(-) 

{-) 

C-) 

(-) 

(~) 

20% -- 40% 

6-7 

6-7 

13-3 




1-8 

1-8 

3-6 

(0 5) 

(0 5) 

(13) 

(-) 

(-) 

(-/ 

(0 8; 

(0 7) 

(4-2) 

40% - 60% 


6-7 

6-7 



_ 

1-8 

5 5 

5 5 

(-) 

(0-8) 

(11) 

(-) 

(-) 

(-) 

(11-7) 

(13-7) 

(13-5) 

60% - »0% 

6-7 

13'3 

6-7 

10 0 

10 0 

10 0 

7-3 

3-6 

5-5 

(0 6) 

(1-7) 

(0 6) 

(3 1) 

(l-6> 

(2 3) 

(5 9) 

(3 6) 

(2-2) 

80% - m% 

13'3 

6 7 


10 0 



7-3 

9-1 

7-3 

(IS) 

(0 7) 

(-) 

(25 1) 

(-) 

(-) 

(3 0) 

(9 9) 

(10-8) 

100% - 120% 

33-3 

26-7 

26-6 

20 0 

50-0 

40 0 

12-7 

9-1 

10-9 


(47 4) 

(2-2) 

(2 8) 

(34-2) 

(82 2) 

(80 5) 

(16-9) 

(11 7) 

(12 8) 

120% - 140% 

67 

6-7 

6-7 

20 0 

20 0 

30 0 

20-0 

18-2 

21- 8 


(0 9) 

(44 9) 

(0 5) 

(21 7) 

(13 0) 

(13 9) 

(19-8) 

(18 2) 

(19-9) 

140% 160% 

200 

133 

13-3 

30 0 

10 0 


14-5 

14-5 

91 


(3 8) 

(1-3) 

(45-6) 

(14-1) 

(14) 

(-) 

(15-2) 

(15-5) 

(9 0) 

160% — 180*„ 






10 0 

5-4 

7-3 

9-1 


(~) 

(-) 

(-) 

(-) 

(-) 

(1-4) 

(2-3) 

(3-0) 

(6-7) 

180% -- 200% 


6-7 

13 3 




12-7 

7-3 

3-6 

(-) 

(2-7) 

(2-9) 

(~) 

(4 

(7) 

(61) 

(3-2) 

(0-7) 

200% 400% 

6-7 


6-7 

10-0 

10-0 


12-7 

20-0 

21-8 


(20 1) 

(“-) 

(25 1) 

(18) 

(18) 

(-) 

(14-2) 

(15 7) 

(15-6) 

400°^ and above 

6-7 

13-3 

6-7 



10 0 

3-6 

3-6 

1-8 


(25-2) 

(45 2) 

(20 1) 

( -) 

(-) 

(1-8) 

(4 2) 

(4-8) 

(4-5) 

Total 

.. 100 0 

100 0 

100 0 

100 0 

100 0 

100 0 

100 0 

100 0 

100 0 


(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

Average ratio 

.. I84'2 

226-7 

227-1 

114 6 

1117 

115 1 

114-8 

120 1 

120 9 

Median 

.. 1140 

JI2-5 

117-5 

130 0 

116 0 

120 0 

139-1 

143-8 

135-8 

First quartiic 

97-5 

77-5 

75-0 

105 0 

106 0 

107-5 

110-7 

Ill-O 

105-8 

Third qiurtile 

.. 1483 

152-5 

182 5 

150 0 

135-0 

136-7 

186-4 

196-2 

192-5 
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TABLE 3— (Caa/rf.) 






MeiiciM Md nmufii' 

deal PnpwrtaM 
(fia. af eoK 43) 

Other OMatal PMdaiOi 

(Na. af eat: 40 

Cent 

(No. afoM: 

It) 


1970-71 

1971-72 

1972-73 

1970-71 

; 1971-72 

1972-73 

1970-71 

1971-72 

1972-73' 


Rada 

: Camat 

AaiNaa. 

pvcealate of Cnrart LMHitiea 



RHia nage 










LcM than 20",; 

(") 

(”) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

20% _ 40?; 

( ) 

2-4 
<0 3l 

(-) 

2-2 

(1-4) 

2-2 

(1-3) 

2-2 

(13) 

(-) 

(-) 

(--) 

40*,-- H0‘i 

4-8 

(1-9) 

2 4 
(0 2) 

2-4 
(0 3) 

2-2 
(0 8) 

2-2 

(15) 

6-5 
(3 4) 

(-) 

(") 

(- 1 

ft0"% — so?/„ 

(0 2) 

2 4 
(14) 

4 8 
(16) 

4-3 

(1-5) 

6-5 

(2-3) 

2-2 
(0 1) 

(H) 

U-l 

(2-7) 

11-1 

(2-7) 

80"„ - ■ 100?; 

7-1 

((v2) 

4 8 
(3 7) 

4-8 

(10) 

8-7 
(5 3) 

4-3 

(3-2) 

2-2 
(0 2) 

16-7 

(tl-0) 

5-6 

(8-3) 

(17-1) 

100?; --- 120",; 

lt-9 

(5-7) 

21-4 

(9-4) 

26-2 

(12-7) 

23-9 

(14-4) 

28-3 

(19-5) 

28-3 
(18 9) 

16 7 
(5-5) 

22-2 

(14-8) 

11 1 
(9 8) 

120?; -- 140"; 

.. MO 
(19 9) 

21-4 
(29 1) 

l(.-7 

(23-7) 

17-4 
(9 9) 

13-0 
(9 4) 

19-6 

(13-3) 

27-8 
(60 7) 

22-2 
(50 0) 

(47 9) 

140?', - IfiO?., 

11 9 
(13-9) 

9-5 

((>5) 

9-5 
(7 9) 

13 0 
(5 6) 

13-0 
(5 5) 

8-7 

(3-5) 

22-2 

(15-2) 

22-2 

(13-6) 

II 1 
(9 1) 

1<4)”. - 180", 

71 

(71) 

16-7 
(28- 1) 

14-3 

(27-6) 

10 9 
(12-3) 

10-9 

(36-6) 

10-9 
(38 2) 

5-6 

(1-9) 

5-6 
(5 0) 

(-.) 

1«0"„ -- 200", 

48 
(21 5) 

2 4 
(0 6) 

7-1 

(14) 

2 2 
(37 0) 

2-2 
(1 3) 

(-) 

5-6 

(0-8) 

5-6 
(4 8) 

n-i 

(7-7) 

200”, - - 400", 

19 0 
(23 4) 

16 7 
(20 7) 

14-3 

(23-7) 

IS 2 
(11-7) 

15-2 
(15 6) 

15-2 
(16 9) 

5-6 

(4-9) 

5-6 

(0-8) 

III 

-(5-6) 

400?, and above 

(-) 

(-) 

( -) 

(— ) 

2-2 

(3-8) 

4-3 

(4-3) 

(-) 

(-) 

(-) 

Toul 

. . 100 0 
(100 0) 

100 0 
(100 0) 

100 0 
(100 0) 

100 0 
(100 0) 

100 0 
(100 0) 

100 0 
(100 0) 

100 0 
(100 0) 

100 0 
(100 0) 

100 0 
(100 0) 

Avenge ratio 

.. 1470 

151-3 

151-1 

141 7 

140 3 

141-0 

126-6 

125-3 

124- 1 

Median 

.. 135 4 

135 6 

134-3 

130 0 

130-0 

128-9 

132-0 

130-0 

125-0 

Pint quariile 

.. M8 0 

112-2 

no 0 

106-4 

106 9 

108-5 

IIO-O 

107-5 

92-5 

Third quartile 

.. 176-4 

172-9 

175-0 

166-0 

170 0 

170 0 

152-5 

152-5 

155 0 



Jj/areft tiWS 


MUfeRtViB INDIA titAiUtlN 

TAU.E J-HCWrf.) 



S20t 


F«perM«Paiarm*Kto 

or <mt 30 

IMkiB 

(N*. of cat: 84) 

AOMmUIm 
(N o. of cm: ICSO) 


1^71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 


Ratta 

; Camet Aanta at yerocateae of Cunaat UaMtttleB 



Ratio war 

than 20% 

_ 

_ 

_ 

2-4 

2-4 

1-2 

0-8 

0 8 

0-7 

(-) 

<-) 

(-) 

Op) 

(10) 

(0 3) 

• (0-2) 

(0-1) 

(0 3) 

20% -- 40% 

5-6 

5-6 

5-6 

1-2 . 

1-2 

3-6 

2-0 

2-1 

2-2 

(4-1) 

(4-4) 

(4-1) 

(0 2) 

(0-1) 

(2-0) 

(0 9) 

(1-0) 

(M 

40% — 60% 

13-9 

III 

13-9 

1-2 

2-4 

_ 

5-1 

4-7 

5 0 

(8-6) 

(8-2) 

(7-0) 

(0-2) 

(1-6) 

(-) 

(3-3) 

(2-6) 

(3 0) 

60% - 80% 

.. 13-9 

19-4 

111 

4-8 

2-4 

3-6 

8 0 

9-3 

8-2 

(3 0) 

(4-3) 

(8 8) 

(2-2) 

(0 4) 

(0 8) 

(4 4) 

(3-2) 

(4 8) 

80% — 100% 

.. 16'7 

16-7 

250 

6-0 

8-3 

9-5 

15 5 

14-2 

14-2 


(16-0) 

(8-4) 

(11-7) 

(16) 

(2-7) 

(2-5) 

(II 3) 

(14-2) 

(12 0) 

100% — 120% 

IM 

8-3 

8-3 

17-9 

17-9 

16-7 

20-8 

20-5 

20 4 


(9 9) 

(15-3) 

(17-7) 

(24-6) 

(26 1) 

(27-0) 

(23-4) 

(19-4) 

(20-5) 

120% — 140% 

.. 13 9 

111 

8-3 

26-2 

27-4 

20 2 

16-2 

16-7 

15-8 

(16' 1) 

(I9'4) 

(8 4) 

(8 3) 

(28-6) 

(18-7) 

(18-5) 

(18-9) 

(17-7) 

140% — 160% 

5-6 

8-3 

111 

14-3 

II-9 

19-0 

10-8 

9-7 

10 2 


(0-6) 

(1-2) 

(9-9) 

(15-6) 

(14-7) 

(18-5) 

(11-3) 

(13-7) 

(14-5) 

160",; -- 180% 


2-8 

2-8 

7-1 

7 1 

. 4 8 

4-7 

6-2 

5 9 


(-) 

(3-9) 

(2-1) 

(4-7) 

(6-9) 

(8-7) 

(6 2) 

(7-3) 

(6 0) 

180"i - 200% 

2-8 

5-6 

5-6 

2-4 

6-0 

2-4 

3-7 

3-8 

3-9 


(5-7) 

(15-4) 

(21-2) 

(3-2) 

(6-6) 

(3-7) 

(4-8) 

(3-7) 

(4-6) 

200% - 400"^ 

.. 16-7 

11 1 

8-3 

11 9 

71 

10-7 

9-9 

9 6 

10 8 


(35-8) 

(19-5) 

(9 2) 

(16 9) 

(8 9) 

(9 0) 

(13-4) 

(10-8) 

(13-4) 

40t'°^ and above 




4-8 

6-0 

8-3 

2-5 

2-3 

2-7 


(-) 

(~) 

(~) 

(16) 

(2 6) 

(8-7) 

(2 3) 

(3-0) 

(2 1) 

Total 

.. 100 0 

100 0 

100 0 

100 0 

too 0 

100 0 

100 0 

100-0 

100 0 


(too 0 ) 

(100 0) 

(100- 0) 

(100 0) 

(100 0) 

(100 0) 

(100 0) 

(100-0) 

(too 0 ) 

Average ratio 

.. 127-6 

127-3 

118 3 

126-5 

126- 1 

125-6 

I2I 8 

122-7 

123-3 

Median 

.. 100-0 

96-7 

95-6 

132-7 

131-3 

135-3 

117-8 

118-4 

119-2 

First quarttic 

680 

68-6 

70-0 

110-7 

109 3 

108-6 

91-7 

91-4 

92-4 

Third quartile 

.. 1400 

146 -7 

1450 

163 3 

163 3 

165-0 

152- 1 

153-7 

156-5 
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R^BRVC MIIK OP INDIA BUlXBnN 
TABLE i-iPmtd.) 


March 1975 


(No. oT u»i 73) 


(No. at cm: 37#) 


(No. of cm: 43) 


)»70.7I )»7i-72 1972-73 1970-71 1971-72 1972-73 1970-71 1971-72 


lUtlo note 


Rstto: OobtMpMeMtattofNN Wortii minusb 


Numraior zero 
Lch than 10% 

10% — 20% 

20 % - 30 % 

30 % - 40 % 

40 % - 50 % 

50 % — 100 % 

100 % and above 
TottiK« 

Average ratio 
Median 
Fim quariilo 
Third quartile 
Deitominator negative 
Number 
Paid-up capital 
(In Ra. lakhs) 


27.1 

26.7 

29.6 

(20.1) 

(21.3) 

(20.4) 

24. .1 

28.2 

32.4 

(22.7) 

(24.9) 

(29.3) 

17.2 

12.4 

9.9 

(12.5) 

(10.9) 

(10.5) 

7.1 

8.5 

8.5 

(5.4) 

(II .3) 

(9.5) 

4.3 

2.8 

7.0 

(10.5) 

(1.5) 

(7.0) 

7,2 

7.0 

4.2 

(6.4) 

(13.3) 

(9.5) 

10.0 

11.3 

5.6 

(19.1) 

(13 9) 

(II.O) 

2.8 

2.8 

2.8 

(3 4) 

(2.9) 

(2.8) 

100.0 

100.0 

100.0 

(100.0) 

(100.0) 

(100.0) 

24.4 

21.1 

19.9 

7.5 

7.1 

.3.8 

0.0 

0.0 

0.0 

29.4 

28.8 

22.8 

3 

2 

2 

1,05 

77 

77 


7.9 

8.2 

8.4 

16.7 

16.3 

(3.5) 

(3.4) 

(4.6) 

(14.0) 

(15.0) 

lO.O 

11,2 

11.4 

11.9 

16.3 

(il.6) 

(13.7) 

(13.2) 

(17.6) 

(21.7) 

15.9 

12.9 

13.5 

14.3 

n.6 

(14.0) 

(12.2) 

(10,8) 

(10.8) 

(10.8) 

9,2 

14.3 

11.4 

4.8 

20.9 

(10.2) 

(10.5) 

(10.6) 

(5.5) 

(11.5) 

8.8 

8.6 

11.4 

21.4 

9.3 

(8.7) 

(11. 1) 

(10.3) 

(16.0) 

08.9) 

5.8 

8.2 

5.5 

7.2 

II. 6 

(8.5) 

(14.3) 

(5.6) 

(9.4) 

(13.1) 

21.8 

20.6 

26.2 

14.3 

9.3 

(31 .3) 

(25.6) 

(32.3) 

(19.6) 

(5.1) 

20.5 

15.9 

12.2 

9.5 

4.7 

(12.2) 

(9.3) 

(12.6) 

(7.1) 

(4.0) 

100.0 

100.0 

100.0 

100.0 

100.0 

(100.0) 

1 100.0) 

(100. 0) 

(100.0) 

(100.0) 

51.8 

■39,1 

62.4 

32.2 

24.3 

38.6 

33.6 

.3.3.7 

31.2 

22.5 

15.4 

15.0 

14,7 

7,5 

5.9 

89.7 

78.0 

75.6 

48.8 

41.2 

31 

38 

3.3 

J 

- 

11,24 

15,02 

12.53 

68 

- 


tl 5 . lt ) 

16.3 

( 21 . 3 , 


(22.6) 

18.5 

( 15 . 3 , 


( 4 . 0 » 

100 0 
(100.0) 


Motor Vehicles Electrical Machinery, Appa- Foundries and Enginteriin; 

ratus, AppHnnccs, Workihops 

(No. of cot: 23) etc. (No. of cos: 108) (No. of cos: 45) 


1970.71 1971-72 1972-73 1970-71 1971-72 1972-73 1970-71 1971-72 l‘?72-'’t 


Kallo range : 

Numerator /cm 

Less titan t0°/„ 

10% - 20% 

20 % - . 30 % 

30% — 40% 

90% — 50"., 

50% — I00“„ 

100 % and above 
TotalOi 

Average ratio 
Median 
First quartile 
Third quartile 
Denominator negative 
Number 
Paid-up capital 
(In Rs. lakhs) 


Ratio : Debt as percentage of Net Worth Minus Intagible Assets 


25,0 

21.9 

. 34.4 

24.7 

22,0 

24 5 

22.0 

25.0 

20 .t 

( 10 . 8 , 

( 8 . 8 ) 

( 9 . 8 ) 

07 . 4 ) 

( 17 . 2 ) 

( 18 . 4 ) 

( 18 . 7 ) 

( 19 . 2 ) 

( 16 .. 3 ) 

6.2 

18.7 

3.1 

10.9 

16.0 

15.3 

9.7 

15.0 

10. 3 

( 1 . 4 ) 

( 2 . 9 ) 

( 0 . 7 ) 

( 16 . 4 ) 

( 19 . 8 ) 

09 , 8 ) 

( 20 . 5 ) 

( 24 . 3 ) 

(.3 9 ) 

12.5 

9.4 

15.6 

10.9 

11.0 

11.2 

4 9 


10.3 

( 6 . 0 ) 

( 7 . 0 ) 

( 8 . 4 ) 

08 . 9 ) 

( 16 . 4 ) 

( 17 . 0 ) 

( 3 . 1 ) 

(-) 

(20 7 ) 

15 6 

15,6 

12.5 

8.8 

7,0 

12.2 

4.9 

10.0 

5 1 

05 . 5 ) 

01 . 7 ) 

08 4 ) 

( 6 . 0 ) 

( 17 . 1 ) 

( 16 . 9 ) 

( 1 . 3 ) 

( 6 . 7 ) 

- ( 5 - 5 ) 

.3 

9.4 

9,4 

9,0 

14.0 

10.2 

9.7 

2.5 

to -3 

(6 7 ) 

( 11.41 

( 5 , 1 ) 

08 . 2 ) 

( 8 . 2 ) 

( 10 . 9 ) 

( 6 . 6 ) 

( 0 . 5 ) 

( 18 . 9 ) 

9,3 

9.4 

9.4 

7.0 

7.0 

. 3 , 1 

4.9 

10.0 

5 1 

02 . 5 ) 

02 . 5 ) 

( 13 , 6 ) 

( 2 . 8 ) 

( 3 . 4 ) 

( 1 . 3 ) 

( 2 . 4 ) 

( 11 . 9 ) 

(2 4 ) 

18.8 

12.5 

12.5 

13.9 

n.o 

13.3 

19.5 

20.0 

25.6 

( 46 , 7 ) 

( 45 . 1 ) 

( 43 . 4 ) 

( M . 4 ) 

( 10 . 0 ) 

( 9 . 9 ) 

( 24 . 2 ) 

( 17 . 4 ) 

(23 01 

. 3.1 

3 1 

3.1 

14.9 

12.0 

10.2 

24.4 

17.5 

12 8 

( 0 . 6 ) 

( 0 . 6 ) 

( 0 . 5 ) 

( 9 . 0 ) 

( 7 , 8 ) 

( 5 . 9 ) 

( 23 . 2 ) 

( 20 . 0 ) 

(9 . 3 ) 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

( 100 . 0 ) 

( 100 . 0 ) 

( 100 . 0 ) 

( 100 . 0 ) 

( 100 . 0 ) 

( 100 . 0 ) 

( 100 . 0 ) 

(100 0 ) 

( lOOJ ) 

46 $ 

49. 5 

47.4 

26,9 

26 . ‘ 

■t f ' 

"■<1 )■ 

4n V 

■■: i ..3 

2.3 3 

20 0 

17.5 



■1 (' 

■ 

:() n 

■ . 5 

0 0 


0 0 

" 6.4 

~ 2,'5 

0,3 

5.4 

0.0 

2 9 

47 , S 

40 0 

40 0 

63.4 

47.5 

43 8 

98,4 

81.2 

76 2 

- 

- 

- 

7 

8 

10 

4 

5 

6 

- 

- 

- 

2.86 

3.24 

4.81 

2.12 

2,69 

4,52 
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kfemVE BANk OF mtHA BbLLEtlN 




TABLE— (Qw/rf.) 



Chemical Fertilteen 

Dyes and Dyestuff 

Other Bask Industrial Che- 


(No. or coe: IS) 

(No. of cos: 10) 


mkals 









(No. of cos: 55 



1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 


Utlo : Debt as percentage of Net Worth minus Intangible Aaaets. 



Rslio ruse 

Numerttor sero 

21.4 

23.1 

33.3 

30 0 

30.0 

30.0 

25.4 

27.3 

32.7 

(1.6) 

(2.1) 

(4.9) 

(19.8) 

(20.1) 

(19.9) 

(13.1) 

(18.8) 

(22.9) 

Less than 10% 

14.3 

15.4 

16.7 


10.0 


11.0 

12.7 

14.S 

(3.6) 

(3.3) 

(0.8) 

(-) 

(1.4) 

(-) 

(8 6) 

(8.0) 

(8 8) 

10"/.- 20% 

14.3 

15.4 

16.7 

10.0 

10.0 

30.0 

10 9 

9.1 

3.6 

(0.8) 

(0.8) 

(1.2) 

(t.3) 

(10.2) 

(29.1) 

(13 9) 

(4.3) 

(5.8) 


14.2 

7.7 


10.0 



12 8 

5.5 

9,1 


(1.2) 

(0.7) 

(-) 

(10.1) 

(-) 

(-) 

(12.4) 

(9.4) 

(8.3) 

:io°i — 40% 




10.0 

20.0 


1.8 

3.6 

7.3 

(-) 

(-) 

(-) 

(2.6) 

(20.3) 

^ (-) 

(1.0) 

(6,1) 

(7.9) 

40% - 50% 




lO.O 


10.0 

5.4 

12.7 

3.6 

(-) 

(-) 

(-) 

(20.7) 

(-) 

(20.8) 

(4 0) 

(8.6) 

(0,9) 

50% - 100% 

7.1 


25.0 

30.0 

20.0 

30.0 

16.4 

14.5 

9.1 

(1.1) 

(-) 

(72.6) 

(45.5) 

(46.4) 

(30,3) 

(12.4) 

(24.8) 

(18.3) 

100*;. and above 

28.6 

38.5 

8.3 


10 0 


16.4 

14.5 

20.0 


(91.6) 

(93.1) 

(20.5) 

(-) 

(1.6) 

(-) 

(34.8) 

(20.0) 

(27.2) 



100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100 0 

100.0 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(tOO.O) 

(100.0) 

(100.0) 

(100 0) 

(100.0) 

Average ratio 

183.0 

147.7 

113.1 

40.2 

.38.0 

28.6 

51.0 

45.6 

41.0 


15.0 

17.5 

10.0 

25.0 

20.0 

15.0 

21.9 

21.2 

18.8 

First quartile 

1.2 

1.3 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0,0 

Third quartile . . 
Denominator negative 



66.7 

50.8 

62.5 

58.3 

52.4 

64.1 

72.5 

Number 

1 

2 

3 







Paid-up capital 
(Rs. lakhs) . . 

25 

64 

114 

_ 

_ 

_ 

_ 

_ 

_ 

* above 100 per cent 


Medicines and Phannaceu- 

Other Chemical Products 


Cement 



tical Preparatloiu 








(No. of cos: 42) 


(No. of cos: 

46) 

(No. of cos: 

18) 


1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

Ratio range 

Numerator zero 

Ratio : 

[)ebt as percentage of Net Worth minus Intangible Assets 



52.4 

50.0 

46.3 

48.9 

51,1 

55.6 

5.6 

5.6 

5.6 


(63.2) 

(55.1) 

(53.7) 

(22.1) 

(23.7) 

(28 5) 

(0.8) 

(0.8) 

(0.8) 

1.CSS than 10%; 

2.4 

4.8 

9.8 

11. 1 

11. 1 

8.9 

22.3 

22.2 

33.3 


(1.4) 

(5.5) 

(8.8) 

(7.5) 

(8.2) 

(36.3) 

(11.7) 

(11.6) 

(16.8) 

10%, — 20%„ 

7.1 

4.8 

9.8 

11. 1 

8.9 

17,8 

5.6 

II I 


(16.. 3J 

(1.0) 

(3.5) 

(43-7) 

(37.3) 

(13.0) 

(1.2) 

(5.1) 

(— ) 

20% _ 30% 

11.9 

23.8 

17.1 

4.4 

15.6 

6.7 

22.2 

16.7 

22.2 


(6.2) 

(30.8) 

(26-9) 

(1.1) 

(16.8) 

(10.4) 

(12.0) 

(8.9) 

(14.0) 

30%. — 40% 

16.6 

4.8 

4.9 

6.7 

4.4 

4.4 


5.6 


(8.0) 

(2.6) 

(2.2) 

(9.3) 

(3.8) 

(8.6) 

(-) 

(5.2) 

(-) 

40% - 50°% 

2.4 


2.4 

8.9 

4.4 

2.2 

5.6 

11. 1 

16.7 

(2.6) 

(-) 

(0.2) 

(6.7) 

(7.6) 

(1.2) 

(5.2) 

(45.6) 

(48.3) 

50%„ — 100% 

7.1 

7.1 

7.3 

6.7 

2.2 

2.2 

33.3 

16.7 

11.1 

100%. and above 

(2.3) 

(1.7) 

(2.9) 

(8.3) 

(1.3) 

(C.6) 

'"If 

(14.9) 

(12.1) 


4.8 

2.4 

2.2 

2.2 

2,2 

11.1 

11.1 

Total* 

(-) 

(3.3) 

(1.8) 

(1.5) 

(1.5) 

(1.4) 

(4.7) 

(8.0) 

(8 0) 

100.0 

100.0 

100.0 

100.0 

100.0 

100 0 

100 0 

100.0 

100 0 


(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100.0) 

(100 0) 

(100 0) 

(100 0) 

Average ratio 

9.1 

10.6 

9.6 

20.2 

17.0 

11.7 

46 6 

41.8 

39,9 

Median 

0.0 

0.0 

2.5 

2.5 

0.0 

0.0 

23.7 

27.5 

26.7 

V.rc* 

0.0 

0.0 

0,0 

0.0 

0.0 

0,0 

9 2 

9 4 

6 9 

‘I ■■■' 

30.0 

27.1 

23.8 

29.4 

21.9 

14,8 

52.1 

58.3 

47.5 

Number 

Paid-up capital 

- 

- 

1 

1 

> 

1 

- 

- 

- 

(In Rs. lakta) 

— 

— 

13 

33 

33 

33 

— 

— 

— 
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TABLE i-^CatOd.) 



Paper and Paper Prodocta 
of coe: 36) 

Tndliv 

(No. of coe: 84) 

ABInlMMee 
(Na. rf coe: IfiSO) 


1970-71 1971-72 

1972-73 

1970-71 

1971-72 

1972-73 

1970-71 1971-72 197^7? 


Ratio : Debt as Percentage of Net Worth minus Intangible 

Amttta 



RgHo range 

Numenitor aro 

17.6 14.7 

(9.3) (9.7) 

12.1 

(8.4) 

79.0 

(57.3) 

80.0 

(51.1) 

80.0 

(50.3) 

34.5 

(18.7) 

33.5 

(17.9) 

33.1 

(17.7) 

Less than 10% 

2.9 5.9 

IIO.I) (18.1) 

9.1 
(II 0) 

2.4 

(2.7) 

5.0 

(9.6) 

5.0 

(9.3) 

10.6 

(10.8) 

12.8 

(17.7) 

14.0 

(15.0) 

10% - 20% 

11.8 8.8 
(19.5) (1.2) 

12.1 

(23.1) 

6.2 

(6.7) 

6.3 

(10.6) 

10.0 

(19.0) 

10.7 

(17.0) 

10.3 

(9.7) 

11.1 

(10,8) 

20% — 30% 

5.9 8 8 

17.7) (17.5) 

6.1 

(6.7) 

8.7 

(20.6) 

5.0 

(14.3) 

3.7 

(20.7) 

8.1 

(9.0) 

8.8 

(10.5) 

9 3 
(15.1) 

J0% — 40% 

8.8 2 9 

(15.3) (4.1) 

12.1 

(14.4) 

1.2 

(11-4) 

2.5 

(13.7) 

(■^ 

7.2 

(7,8) 

7.1 

(9.2) 

7.7 

(9.5) 

40% — 50% 

- 20,6 
(-) (23.0) 

6.1 

(5.3) 

1.2 

(0.4) 

(-) 


5.2 

(5.7) 

6.7 

(8.7) 

4,2 
(7 t) 

50% - 100% 

26 5 17.6 

(15.. 3) (6.4) 

24.2 

(14.2) 

(.-) 

1.2 

(0.6) 

(-) 

13.0 

08.4) 

11.8 

(16.1) 

12.2 

(16.2) 

100% and above 

26,5 20.6 

(22.8) (20.0) 

18.2 

(16.9) 

1.2 

(0.8) 

(-) 

1.3 

(0.6) 

10.6 

(12,6) 

9.1 

(10,3) 

8.3 

(8.6) 

Total (HI 

100. 0 100 0 
(100 0) (100.0) 

100.0 

(100.0) 

100.0 

(100.0) 

100.0 

(100.0) 

100.0 
(100. 0) 

100,0 

(100.0) 

100.0 

(100.0) 

100.1) 

(100.0) 

Average riitio 

47.8 41.7 

39.6 

12.0 

11.9 

11.7 

38.9 

37.4 

36.9 

Median 

55.6 46.0 

39.2 

0.0 

0.0 

0.0 

14.4 

13.9 

12.7 

First quartik' 

1.3.8 13 8 

13. 1 

0.0 

0.0 

0.0 

0.0 

0.0 

00 

Third quartilc 

* 

85.9 

0.0 

0.0 

0.0 

47,2 

43.7 

■ 39.5 

Denominator negative 
Number 

2 2 

3 

3 

4 

4 

68 

85 

95 

Paid-up capital 
(In Rs. lakhs) 

2,15 2,15 

3,38 

93 

1,23 

1,23 

31.10 

40,92 

45,08 


•Above 100 per cent. 


Note ; Figures in brackets relate ic percentage distribution of paid-up capital for companies in the correspond- 
size group. 

@ Excluding compart rs wh rh 'he i .s ■ie«Bi \ 

^st quarlile Z \ it: u i;. t- itc s * ■; L:., :■« -j- -r a-if alxtve -.fi s value 

Third quartUe : r pc: oeii; n! Jt>if:'iii;.e' v. ■ 'ui-.: -.e la' ;i. ItIou !; s x..l,;e and r^' 
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INDEX NUMBERS OF WHOLESALE PRICES 
BY GROUPS AND IMPORTANT COMMODITIES 
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STOCKS OF F00D6RAINS AND ADVANCES BY 
INDIAN SCHEDULED COMMERCIAL BANKS FOR FOOD PROCUREMENT 
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CUKRENT STATISTICS 

Table No. Title Page 

general 

1. Selected economic indicators S222-S223 

CURRENCY AND BANKING 

2. Reserve Bank of India — Issue Department and Banking Department .. S224-S22S 

3. All Scheduled banks — business in India S226-S227 

4. All Schednled commercial banks — businesa in India S228-S229 

5. Indian Scheduled commercial banks — business in India S230-S231 

6. Foreign banks — business in India S232-S233 

7. State Co-operative banks maintaining accounts with the Reserve Bank oflndia S234-S23S 

8. Non-scbeduled commercial banks — liabilities and assets in India . . . . S236 

9. Reserves of Scheduled commercial banks and State Co-operative banks with 

the Reserve Bank of India S237 

to. Savings Deposits with commercial banks S237 

1 1 A. Advances of the Reserve Bank of India to Scheduled commercial banks . . S237 

I IB. Short and medium-term advances of the Reserve Bank of India to State 

Co-operative banks S238-S239 

1 2. Cheque clearances S240 

13. Industrial Finance Corporation of India — liabilities and assets .. .. S24] 

14. State Financial Corporations — liabilities and assets S242 

1 3. Industrial Development Bank of India — ^liabilities and assets S243 

16. Industrial Credit and Investment Corporation of India — liabilities and assets S244 

17. Money supply with the public S24S 

18. Factors affecting money supply S246-S247 

19 Money rates S248 

20. Discount Rates of Central Banks S249 

21. Foreign exchange reserves S250 

22. Sterling transactions of the Reserve Bank of India S25l 
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Page 


TftbleNo. 

rUSUC FINANCE 

23. Malurity of Oovenunenl of India Treaiury Billa outstanding with the public 

as on March 31, 1975 S252 

24. Government of India Treasury Bills S253 

25. ReceipU, expenditure and public debt of the Central Government . . . . S253 

26. Small savingi (Reviaed) S254-S255 

PSODUCnON 

27. Index numbers of industrial production • • S256-S2S7 

27A. Index numbers of industrial production— Input-based and Sector-based 

classifications S258 

28. Agricultural production S259 

PRICES 

29. Gold and Silver— Bombay S260 

30. Prices of variable dividend industrial securities S261 

31. Index numbers of security prices— All-India S262-S263 

31 A. Index numbers of security prices — All-India (averages) S264-S265 

32. Index numbers of security piioes— regional S266 

33. Prices and yields of selected Central Government securities S267 

34 . Gross yields on Government and industrial securities— All-India . . . . S268-S269 

35. Gross yields on industrial securities and their index numbers— All-India and 

regional S270 

36. Consumer price index numbers for Industrial Workers S271 

37. Consumer price index numbers for Urban Non-manual Employees . . S272 

38. Index numbers of wholesale prices— by groups and sub-groups . . S273 

39. Index numbers of wholesale prices — ^by groups and important commodities 

(averages) S274 

TRADE AND BALANCE OF PAYMENTS 

40 . India's overall balance of payments — current account S275 

41. India's overall balance of payments— capital account S276 

42 . Foreign trade S277 
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Title Paie 

9EC1AL TABLES 

43. Cheqqe clearances at centres managed by agencies other than the Reserve 

Bank of India S278 

44. Stocks of Princq)al Commodities with industry S279-S280 

45. Industrial Production S281 

46. Shipping-Foreign Trade S282 

47. Railway trafTic-Originating Wagon loadings S283 

48. Direction of India’s Foreign Trade S284-S287 

49. A Composition of India’s Foreign Trade-Imports S288-S290 

49. B Composition of India's Foreign Trade-Exports S291-S293 

50. Indian Scheduled Commercial Banks* Advances for Food Procurement 

Operations S294 


Note <1) The scope of the Bulletin will be revised from time to time to include new statistical information as it 
becomes available. Many of the series appearing in the Bulletin are given in greater detail in other 
official publicatioDs. 

(2) Some of the Sgures included in the Ubles are regarded as provisional only and nuy be revised in latet 
issues. Each issue contains all the revisions made in the figures upto the date of pnbiication of the 
Bulletin. 

(3) The following symbols have been used throughout the Bulletin : 

•• Figure is not available — Figure is nil or negligible. 

(4) Where necessary, each figure has been rounded off to the nearest final digit. For this reason, there may 
be in some Ubles an apparent slight discrepancy between the sum of the constituent items and the total 
as shown. 

(3) A line drawn across a column between two consecutive figures indicates that the figures above and below 
the line have been compiled on different basis and are not strictly comparable. In each cate a footnote 
is added indicating the nature of the difference. 

(6) For definitions of important items, sources of daU, coverage, scope, method of compilation, etc., refe- 
rence may be made to the Explanatory Notes issued as a supplement to the October 1971 issue of tbs 
Bulletin. 


(7) 1 Ukh- 100,000 


10 Lakhs— million 


1 Crore-10 millions. 
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No. l~«ELECTEO ECONOMIC INDiCATORS 




Two 

A 


1074 



1876 

turn 

Unit 

a| 0 * 

year 

ago* 

Oct. 

Nov. 

Dec. 

Jap- 

Feb. 

j Marth 

CUmnNCY AND DANKINO 









1 

Ramvi Bam w iMDU 










1. Nowt ia cireulation » 

Croree ofRt. 

6,263 

6,127 

6,067 

6,076 

6,067 

6,024 

6,108 

6,100 

t. HoUinti of rupee tecuritiei . . 


6,423 ; 0,136 

6,001 

6,114 

6,002 

6,410 

6,301 

' 6,208 

1. Lomi ukI diicouat » « 

.. 

868 

1,650 

1,618 

1,601 

1,681 

1,644 

1,874 

2.372 





63 






bMket ^ - 

.. „ 

138 

400 

61 

163 

86 

187 

473 

(k) Bute Co-operelive baalut 

.. .. 

822 

317 

333 

370 

427 

443 

446 

441 

(<) Bilk purchued ft dkeoun- 










ted (Internal) « 

„ .. 

36 

267 

108 

127 

160 

166 

171 

1 JS3 

4, Foreign cxcbange reietvet » 

.. .. 

846 

047 

1,081 

1,110 

050 

867 

024 

060 

BoiaiMiLan Coumbboial Baku 










fi. Aggregate depoiiti .. .. 



10,180 

11,247 

11,376 

11,440 

11 ,'630 

11,741 

11,800 

6, Bank credit .. « ..| 

.. .. 1 

6,115 

7,300 

7,686 

7,743 

7,014 

8,165 

8,201 

8,537 

7. Inveetmenta in Oovu wcuritiei 

.. .. 

2,161 

2,362 

2,751 

2,764 

2,717 

2,707 

2,756 

2,763 

8. Cheque clearaoce*| _ ^ 


3,001 

3,360 

3,648 

3,608 





8. Money wpply urith tbe puUk 

ItRBBHT Raw 

10. Inter>bank call money rate 


0,413 

10,848 

i 

i 

10,080 11,060 

11,064 

i 

11,212 

! 

11,370 

11,607 

(Bombay) 

1 per Annum 

6-86 

16-00 ] 

18-78 

11.01 

11-06 . 

8-44 I 

14 -.30 

14-77 

11. Yield on 4% loan 1070 

.. .. 

4-82 

4-04 : 

6-38 

6-41 

6-48 ; 

6-44 

6-30 

6-41 

IS. Yield on loan 2000 | 

rUftUC NNANCI i 

" " : 

6-67 

6-68 ! 

j 

i 

6.37 

6-37 

6.87 

1 

6-37 [ 

6-37 


IS. Ontrt. of India Treaaury biOii 






i 




OHtMandkt | 

Crorei of Ri. 

4,044 

4,384 

4,886 

4,001 

4,678 j 

4,826 

4,084 

6,063 



ERVE BANK OF INDIA 


8 224 


lanVE BANK OF INDIA BULLSUN 


March 



M^rck \9Ji 


KESEKVE bank OF INDIA BULLETIN 


S 225 





RESERVe BANK OF lNt»A BOU.ETIN 


s m 


March 1975 



No. 3->Al.L SCHEDULED BANKS— BUSINESS 


1 BANK Of INDU BULLETIN 


! “ il 


i 



5 

8 

5 

3 

5; 

8 

8 

8 

5 

5 


3 

8 

3 

3 

8 

8 

& 

S 

S 



s 


S 

8 

3 





8 

R 


s 

3 

s 


8 


$ 

3 

8 

1 

S) 

2 

8 

8 

3 

3 

s 

8 


8 

8 

8 

5 

2 

S 

8 

8 

8 

8 

8 

5 

8 

8 


8 

§ 

8 

S 

5 

g 

8 

8; 

g 

» 

s; 

8 

8 


3 

8 

S 

• 


*“ 




BO 




<0 



<e 

*“ 


R 

1 


s 

* 

P. 

a» 

n 



3 

S 

* 

S 

t- 

8 

S 

1 * 

s 

i 

s 

% 

8 

■5 

i 

i 

1 

5 

1 


r* 

5 

i 

£ 


















« 

5 

s 

5 


2 


8 

1 

"s 

S 


1 

o 

o 

2 

1 ® 

i‘ 

3 

2 

i 

1 

g 

£ 

«- 

1 

i 

1 

1 

S 

5: 

s 

«“ 

g 

1 >=! 

3 

S 

1 

I 

9 

i 


i 

I 

1 

1 

14,37 

2 

s 

§ 

1 

lO 

1 

3 

J3 




lO 


© 


* 



*' 

© 



* 

■2«2 ‘ 

3 

- 

« 


9 

s 

« 

" 

£ 

“ 

© 

S 

© 

•«. 

§ 


- 

- fioi 

■s'?*! 



8 

1 

1 

1 

? 

i; 


1 

1 

1 

i 

rs 

S. 


i J 
h 


I S g‘ I S 



I a I I f; 06 w I'; 

s| 1 1 1 1 1 1 1 1 i 1 1 1 

L _oo *S'®2;£P !5e!22;*<" 

l^' 5 ii®y” ^ I = ^ i i §’ = B 1 1 


' •? a P 3 g S S t-* X -i' w m 55* S; s’ w IB « m‘ icT v E 

I gi|! 5:S??SS?f 

i Silj - = K S. = S t S S. RES? ? ? S. r'I'I, 

!j 2*^SSes BSsSSS SSI!S sill 

. |lj| 


ml illjlf 

*5*2 2(5iei5^£ 


: incluc&g Treasury KUs and TreasuiyOepoait Receipts, etc. 

{ As per itgtemcDt of af^in of the R. B. I. with eflto fhnn July 6, 1973. 



No. 4--ALL SCHEDULED COHHEUCtAL EANKS— BUSINEM IN INDIA 


S 228 


keserve bank of inwa bulletin 


liliii V 

1 1, 1 = 

ii iWlii- 

I! ! ' 


i Ii 


I r 

S I 


2CPS^S.58 

•-TjjV-Sojs 

stiststsiss 

23^8 SS.S S:S 

hsisnss 

ssissir 

3JS8.SSSSS 


85832882 

ISSiSill. 

^ rf «' 4^ V i«r « 

■» 3«S*S s rip 
ajtnPiStS.fe.R. 

mmi 

" = Hgfi.8SS5 

5S.= R2X$5:" 
2f88S?PgS 


^BS.SSIS!! 

ysi.sjs! 


illll nil 

$ 3 s S^TX^f 

? ^ 8 S 5" 5 S 2 

*. B B 5 T BT 5 


« 5 » » i g 


n; M 


s S s’ g g g' 2 S 

“»«lwiin MinytiA 

5 s s. « " «; Si ti" 

! 5 S s. S. E. u 


iii lilii 





S-^NDIAN SCHEDULED COHHERCIAL BANKS—SUSINESS IN INDIA 






6~F0IIEIGN BANKS-BUSINESS in INDIA 


reserve bank w INDIA BUtiETiw March 1975 
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RESERVE BANK OF WDIA BULLETIN 
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2!t.00 ' 
Receipts. 



No. 7~arrATE CO^FEItATIVE BANKS MAINTAINING ACCOUNTS WITH THE RESERVE BANK 


S 




=p 5 S s 


o ' h «iS 8 P S 

II “js 8 £ fj 

1 « k ^ 

? Ir i 2 5 


111- 5 ^ t ^ 


„« ? s s 

M 7 R R 

-1 1 1 1 


26 f 2«,« j IM,«7 : 29,31 j 83,14 ■ 2 13,61 i 3f2,4« j 226,05 j 162,86 | 1,43 ' 3,12 i 443,21 47,75 
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RESERVE 



7,39 


RESERVE RANK OP INDIA BULLBnN 


S237 




MO y^RBWIIVtS OP SCHROULIO COMMCRCIAL BANKS 
S^MD STATlCO^mATIVI BANKS WITH THl KKSBBVI 
BANK OP INDIA 

[In Ukhi of ropw] 


)«»-70 

(70-71 

r:i-7C 

i::-73 

173-74 



I 


62, Ml 12.67 
95.70 15,69 
160,16 23,66 
107,54; 25,21 
225,46 37.23 
275,40 33.53 
769,96 

744,82 27,40 
002,74- W.Ti 
592,10 50,87 
598,14 19,44 
600,53 34,42 
609,12 65,95 


I <174 609,91 62,31 
„ 610,12 35,60 

609,49 47,82 
611,72 40,95 
.. 615,42 59,68 


64,02 

88.08 

144,17 

i«e,«o 

206,60 

263,14 

711,60 

686,83 

743.12 
648,64 
664,79 
656.73 

566.13 

665.76 
505,00 

606.13 

607.77 
570,97 


ll.Olf 8,67l 
12,82 11,72, 
22,17| 16,08 
28,231 17,04; 
36.27| 10.771 
31.00; 22,34! 
-110.80, 68,30 

28,02; 68,99 
-181,08! 60,02 
47,48 43,46 
17,21 43,34 
32.73 43.60 
02,47 44,00 

68,68 44,16 
38, U, 45,13 
46,11; 44,30 
38.90! 43,04 
50,17' 44,44 


1 , 02 ' 

1,72 

6,42 

7.04 

8.301 

10,67 

12,63 


13,66' 

14,72 

14,40 

14,20 

14,10' 

14,04 


47 13,04 
2,71; 14,13 
2.a5; 13,97 
3,61 1 14,02 


N4>. is-savings deposits with 
COMMERCIAL BANKS 


[in lAkbi ofrupeef) 


1060-61 . 
1086-66 . 
1060-70 . 
1970^71 . 
1971-72 . 
1072-78 . 
1973-74 . 


281 Al 
7I6,« 
1,298,71 
1,524,20 
1,847,25 
2,225,04 
2,478.89 


Oct. 10731 2,531,1 
Mny 1074 2,740,29 

June „ ' 2.832,20 

July „ 2.914,83 

Aug. ,. 2,942,47 

Sept. „ 2,947,41 

Oct. ,. 2.942,54 


Injinn I Foreign Bnnki 


266,16 

666,20 

1,188,26 

1,407,62 

1,712,66 


61,20 L»4 * 

102,46 6,77 

116,67 6,41 


2.076,66 140,60 4,66 
2,618,97; 159,02 6,66 


2,376,0 1; 
2,678,76' 
2,667,16' 
2,740,641 
2,777,22 
2,782,06 
2.796,28 


166,63; 6,42 
101,64 6,03 

166,04 6,40 

106,10 6,41 
166.46 6,24 

166,66 6,42 

167,26 6,32 


*< Bated on the return! rubmiited in Form Xll. 


No. I lA— ADVANCES OF THE RESERVE BANK OF INDIA TO SCHEDULED 
COMMERCIAL BANKS© 

[ In Ukhi of rupee! ] 



Totnl@, Section 17 SacnoN IT 'i SacnoN 17 

Section 17 

tearlmonth 



(2) (e) (8A) 

Bill! Rediioouated ! 1 


_ 

1) (0 


Advnn- 'Outatnnd- Amount 1 

OutBUDd-^ Advan- 1 OutBUnd*! Advao- 

Outttand- 

j Advan- 

Outstud* 



lnga> 

i0g|l CCB 

ings 1 cci 

ingB 1 

cei 

inpi 


1 

2 8 1 

4 • 6 ' 

6 i 7 

8 i 

1 5 

1 10 

1980-61 

l,073.57§ 

95.44» 

! 

817,61 

40,16 1 

266,20 

46,30 

1086-66 

1,251,99 

75.97 

i 48,69 

6,67 880,09 

17,07 

323,31 

62,73 

1869-70 

2,774.92 

237,94 

, 877,67 

78,66 11,288,76 

81,68 

1,110,60 

77,81 

1970-71 

14.795,02 

334,27 

1,278,62 

108,78 !l 706,71 
66,02 J, 110,84 

37,33 

1,710,69 

190,16 

1971-72 

14.134,88 

248,94 M0,02t 

41,40 1,682,70 

43,02 

1,104,22 

08,42 

1072-7.3 

2,075,78 

198.88 174,67 

36,11 661.66 

60,44 1,028,96 

71,72 

220,69 

30,61 

l<i73.7-t 

14,079,41 

478,22 694,27 

266,11 ,1,408,36 

311,14 11,666,97 

76,22 

310,82 

36,76 

Idiruarv 1974i 331.14 ; 

510,97 14.3.37 

209,60 ; 114,82 

218,66 71.26 

4«,23 

2,69 

34,69 

September 

331,10 

247,91 It 6.26 

164,34 ; 167,64 , 
108,60 ' 168,06 ' 

86,62 38,86 
30,60 36,10 

8,73 

18,36 

18,22 

October ,, 

295.28 

182,09 74.113 

0,88 

26,47 

24,02 

Novembri ,, 

407,43 

207,29 1 108,43 

126,80 i 200,21 

60,73 I 60,07 

11,72 I 

42,72 

19,04 

December 

475,50 

355,34 144,73 

163,92 ' 385,80 

130,63 81,40 

17,92 1 

63,48 1 

33,87 

January 1976 548,61 

240,00 t 116,06 

154,00 : 365,80 

60.46 ! 40,81 

9,48 

66,94 

16,07 

1 ebruary „ 

419,94 

358,15 132,48 

172,22 371,74 

122.21 40,37 

28,60 

66,37 

36,12 


Aote ; — Figum for the years prior to 1961-62 are 
n-vued ; lor details please see pp. 1021-28 of July 1066 
Hiilletin. Advances under section 17f4)(41 are nil. 

@ Indudiog Bills rediscounted. 1 At the end of period. 


§ In 'i.iiir.g Ri T7 ULi s 1,1 tier ter-'ir. 18-'l ,’3 
* irriur'i.g Ks *.,<l laklii luiiirr senior, I H l.-S 
t Kr.a-n io the priiiN: July lOTl 10 .Man li lUT; uuly. 






No. IIB— SHORT AND MEDIUM-TERH ADVANCES OF THE RESERVE BANK OF INDIA 
TO STATE CO-OPERATIVE BANKS 
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RESERVE RANK OF INOtA BULLETIN 


March 1975 
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lUEBOlVE BANK OF INDIA BDLLEnN 

No. 12-CHECIUE CLEARANCES 


March 197J 


GBmiu I^AOM) n R igni w ByK or Iiwa 


VJSi 

1 All 

■|o«- 

Oai- 

' DriU 

1 4 

7 


f siav 

: Bang** 


1 Fatna' 


I CantTM*' 

I 1 

bar 

2 

oittt 

1 

i T 1 . 1 T.. 

lumber In thousendi 

i-j, 

i 

L •_ 

“ T- 

IMMl 

IMMe 

ltM.70 

ltJO.71 

mi.7J 

l^7^7S 

I078.74 

.. MJOf 

ri,»22 
_ 1.13,171 
.. 1,12.093 
.. 1.10,439 

.. 1,21 J3S 
.. 143,932 

1B4M 

S44M 

M.I31 

96,047 

90,800 

49,880 

46,680 

8,041 

11419 

13,117 

12,086 

13,162 

13,018 

16,461 

2,076 

4417 

6408 

6421 

7,021 

7,747 

8,620 

1,121 

1,424 

1,788 

1,704 

1,876 

1,097 

1,046 

4,029 
6,118 
8,802 , 
8,067 
7,106 
6,022 
6,609 

1,612 

2,842 

9,447 

3,830 

4,104 

4,603 

6,238 

441 ! 
766 ; 
1,098 i 
1,080 1 
1,126 
1,197 1 
1,352 

212 1 
381 
461 
967 
466 
464 ! 
420 

iSi ss 
1,008 ! 

2-0*1 ' i»m 
2,506; 

Ffbruary 1 

[074 M.2I2 

8,820 

1,818 

706 

146 

462 

416 

106 

4i 

210 

September 

„ 12404 

3.000 

1,849 

667 

163 

672 

423 

^ 117 

44 

236 1 4_oj| 

October 

12,723 

6,063 

1,462 

' 676 

165 

692 

444 

110 

37 

i 228 1 3 

November 

12413 

3.012 

1,766 

649 

141 

620 

412 

111 

40 

' 220 4 

December 

» 

3.01K) 

1,836 

704 

170 


438 

116 

44 

220 ' 4.3:, J 

January 

I07A 

4,303 

1,867 

749 

193 



1.72 

48 

.. ' 4,>: 

February 


3,e6'i 

1,763 

006 

167 


440 

117 



ycbriiary 7, 

14. 

2>. 

.. -’B. 

1076 

im'J 

021 

U7 

1,6,71 

454 

437 

416 

467 

210 

149 

162 

42 

43 
78 

44 


117 

108 

104 

no 

30 

32 

27 

29 







Amount in lakhs of rupees 




iMU-ei 

IBWM 

l*<ft.70 

IV70.7I 

1971.72 

t»7Z-7a 

ltt7S.74 

- I24M.U 
.. 20,91040 
.. U.007.11 
... M.0S7,» 
.. 43.101.27 
.. M.3434I 
.. SO.O$4,S4 

4,614,60 
7,409,76 
11,7:0,14 
I9.742.(i: 
14 ■7(i.S2 
I6.842,ti(' 

4,182,03 

6,866,18 

O.FOl.ll 

6 «».;i 3" 
-.66J.-;. 

:;,i' 60 

604.86 
1,164,11 
2, 491, 04 

2,626,63 
3,260 68 
4.196,14 
4,439,27 

210,80 
816,16 
686,66 1 
eis.so 

: 7«'4.2I 
'7-.I6 

e.'- 14 

666,39 
1,225,12 
2,006,01 ; 
2.1.3».0l i 
:.4:a ;ft 

7.vf,:i 

226,14 
488,17 
868,87 
9«7.7« 
I.l6t..f)2 
i. 776, .58 

74,61 

144,86 

220,01 

242,26 

271,17 

287,30 

347,33 

83,80 

78,67 

107,13 

161,01 

230.61 

281.62 
283,00 

112.38 l.»27,.», 

243,24 3,9.57,4(1 

483,94 7, 704.7(1 
668.99 1 »„3r>S..19 

: 669,67 ' 1 1.967 ,. 7 ;- 

630.39 j I2,77.7.,5fi 

860,02 U.943.S: 

IVbruary 

III74! 4,7U,9S 

1,783,86 

860,30 

342,66 

; 7,3,78 

311,97 ' 

U7,04 

31,04 

31,08 

Kl,07 

September 

5,739,44 

2,026,14 

042,69 

426,69 

79,28 

360,91 

I 62 ,U 

34,61 

32,50 

89,88 , i.57-i,y; 

Octolier 

5,474.04 

1,062,19 

790,73 

402,66 

77,67 

402,22 

161,(17 

36,40 

20,99 

92,38 ' 1,530 li 

November 

5.440,10 

1,889,17 

032,33 

393,81 

69,19 

783,63 

166,74 

83,60 

36,13 

96,01 1,6:(M-' 

December 


2 , 6 :>!l, 0 l 

988,05 

514,03 

1 89,87 


172,91 

37,34 

40,24 

101,05 l.H.’ii,'"’ 

January 

lfi76i i 

2,778.68 

1.048,03 

478,66 

' 101,10 



44,01 

49,44 

1 1 , 01 7,24 

February 


1,960,16 

883.18 

4IO,fi| 

91,42 


144,85 

39,60 



February 7, 
.. 14. 

21. 
28. 

10761 

i 

1 

616,88 

682.87 

48,21 

810,24 

202!i2 

1-7,42 

274,98 

1 

110,75 

76,79 

65,07 

168,00 

21.07 
22,09 , 
I9,.',l : 
28.75 


39,76 

32.08 

27,93 

44..70 

10,08 
9,63 
! 0,70 

10,10 




i)kl* I'rnm lil70-71 onwards are provitiona). 
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j^arch 1975 


No. l3*-INOUSTMAL FINANCE CORPORATION OF INDIA-LIABILITIES 
AND ASSETS 


fla lakhs of rupees] 


LLABILTTIES 


liutPrUv 

Raid. 

capital 

Res- 

erve 

Futtdsl 

Res- 

erve 

for 

doubt- 

ful 

debts 

Pro- 

vision 

for 

Bonds 

and 

deben- 

tures 

Total 

Borrowings 

From From 
R.B.l.t| Govtt 

1 

From 

IJ). 

B.I.4 

In 

foreign 

rency 

Other 

liabili- 

ties 

1 

2 

8 

4 

, 6 

6 

7 

8 

0 

10 

11 




6,00 

1,07 

16 

60 

22,34 

15,74 

61 

16,26 



6,87 

1966-66 



8,86 

6,88 

14 

1.17 

88,48 

59,41 

88 

60,94 


7,68 

27,68 




8.86 

10,06 

80 

6,00 

68,74 

111,71 


80,99 


20,71 

84,87 

1970-71 



8,86 

11,46 

1,19 

2,41 

67,60 

101,62 

1,66 

70,04 


21,12 

82.81 

1971 -72 



8,36 

12,71 

1,64 

2.48 

61.26 

98,04 

86 

76,67 


22,08 

28,26 

1978.73 



9,17 

14,24 

2,08 

6,10 

72,01 

95,35 


71,36 


24,00 

87,11 

1978-74 



10,00 

16,64 

2,73 

6,71 

86,18 

90.44 

— 

07,36 


23,11 

27,19 

January 

1074 


10,00 

16,66 

2,78 

7,12 

86,18 

90,94 

- 

67,74 


28,20 

26,28 

August 

.. 


10,00 

17,44 

8,00 

7.16 

98,17 

55,22 

1,84 

66,87 

5.00 

28,01 

20,67 

September 



10,00 

17,44 

3,00 

7.16 

03,17 

94,94 

07 

66,79 

6,00 

23,18 

22,24 

October 

.. 


10,00 

17,44 

8,00 

7,16 

98,36 

94,76 

1,48 

66,26 

6,00 

28,08 

22.63 

November 


.. 

10,00 

17,44 

3,00 

7,16 

98,41 

95,15 

1,00 

64,01 

6,00 

23,34 

23,06 

December 



10,00 

17,37 

3,00 

7,48 

98,31 

93.52 

72 

64,76 

6,00 

28,06 

27,68 

lanuary 

1976 


10,00 1 

17.19 , 

8.00 

7.48 1 

98.17 

92.23 ' 

38 

! 84,82 

i 6.00 

22.58 

27,78 


Last Ftidv 

ToUl 

Ifablli- 
tins or 
aasots 

Cash in 
band 
and 
balan- 
ces 
with 
banks 

Investments 
Cov- 1 

etn- Iioektio- 
ment ; eiudios 
sobicnp- 
lion to bi- 
rities iiial capital 

ASS 

n 

Bonds 

and 

deben- 

tures 

ETS 

Loans 

and 

advan- 

Gua- 

ran- 

tees 

and 

under- 

writing 

Other 

assets 

12 

IS 

14 

1.5 

16 

17 

18 

10 

1960-61 



5TSi9 

3,00 


J»6 


40,74 

4,77 

1,62 

1966-66 



135,34 

2,06 


8,22 

3,96 

96,43 

23,66 

2,06 

1969-70 



21449 

9,70 

8,81 

11,04 

6,09 

149,70 

36,06 

9,10 

1070-71 



215,23 

12,64 

2,01 

12.01 

6,11 

166,71 

21,01 

4,04 

1971-72 



21249 

7,16 


12,01 

6,06 

161,76 

16,90 

8,73 

1072-73 



225,01 

7,64 


12,79 

6,02 

176,88 

14,76 

8,08 

1973-74 



237,82 

3,93 

— 

14,11 

4,00 

192,66 

11,63 

10,79 

January 

1974 


237,80 

7,67 

- 

13,90 

4,80 

167,86 

11,68 

11,50 

August 



24444 

6,18 

- 

14,43 

4,79 

200,90 

9,39 

11,87 

September 

„ 


247,94 

3,92 

- 

14,70 

4,79 

203,02 

0,69 

11,00 

October 



253,33 

6,99 

- 

14,71 

4,94 

206,23 

0,61 

10,96 

November 



254,20 

6,78 

- 

14,77 

4,63 

206,76 

0,64 

11,78 

Ifeccmber 

.. 


257,29 

6,33 

- 

14,78 

4,63 

206,60 

0,46 

16,70 

January 

1976 


25545 

6,26 

- 

16.12 

4,28 

207,66 

O.Il 

18.43 


^ ReprcMnt («) Special Reserve Fund, (k) Other Reserves, (c) Reserve for conUDgendes and (d) Provtsioo 
for depreciation in the value of investments shown separately up to June 1078. * Under section 81(8) (a)/(8) (*) of 
'he I.F.C. Act (amended in 1068) resorted <o from July 1063. * Under Section 21(4) of the T.F.C. Act 
(stnended in 1066) resorted to from November 1056 and under Interest Differential Funds in terms of KFW loan 
"greemontsfr om S^tember 1078. 4 Under Section 21(4) of the I. F. C. Act. 

SsurM.' Industrial Finance Corporation of India. 
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March 1975 


Ito. l4»STATf FINANCIAL COAFORATIONS-LIABItlTIES AND ASSETS 

(Anoum ia lakhi oTnipea] 


LIABIUTIBS 



Stau 

Capital and Reaervea 

Bonds 

and 

Fiud 

Depo- 

Bonowtogi 

Other 



Paid- 

R»- 



liU* 


1 





Cor- 

Ot 

ealJml 

Mm 

FtllM) 

for bad 

aad 

daubtfol 

dabtaaad 

Mhar 

raaarvaa 

turea 


From 

R.B.I. 

From 

I.D.B.I. 

From 

Stale 

Oom 

Othera 



1 

2 

a 

4 

8 

9 

7 

S 

9 

10 

11 ~ 


IS 

18,23 

11 

0 

7,17 

8,64£ 

18 


1,00 


2,61 

IMS-M 

18 

16,86 

22 

1,02 

82,70 

12,08£ 

1,22 


11.88 


14,62 

1999.70 

18 

20,21 

*7 

3,78 

69,07 

18,34 

2,87 

22,28 

8,01 

47 

14,82 

1970-71 ..1 

11 

20,96 

66 

4,60 

72,06 

18.80 

2,89 

81.66 

2,08 

11 

16, 81* 

1971-72 »! 

1 18 

28,16 

73 

6,14 

82,04 

18,10 

4,68 

42,96 

8,28 

49 

10,90 

1972-78 

18 

26,27 

64 

7,07 

08.60 

18,50 

3,90 

62,70 

2,68 

60 

23,87 

1072.74 

18 

26,32 

02 

' 8,78 

118,20 

14,04 

4.48 

64,06 

8,89 

71 

27.611 

.September 1073 

1 18 

28,82 

00 

8,43 

107,46 

14,40 

1,87 

68,12 

2,62 

1,16 

21,71 

ApHI 1074 

18 

26.32 

1,13 

1 10,04 

116.04 

13,06 

6,14 

64,60 

8,38 

40 

27,1(1 

June „ 1 

1 18 

26,82 

1.17 

; 10.14 

117,62 

18.74 

7,04 

66,16 

8,88 

46 

27.31 

18 i 

26,32 

1.17 

! 10,16 

122,80 

13,71 

6,70 

66,74 

3,66 

08 

27.80 

July .. ! 

18 

26,32 

1,23 

I 10,28 

126,16 

18,60 

6,67 

67,62 

2,84 

1.21 

29,27 

August H 1 

18 

26,72 

1,89 

loao 

125,06 

13,00 

6,06 

60,34 

8,22 

1,60 

26,40 

.September „ j 

18 

20,72 

1,89 

10,81 

127,60 

12,80 

6,88 

71,11 

3,22 

1,16 

20,0(1 


IWO-Ol 

im-w 

IW»-70 

1970- 71 

1971- 72 

1972- 73 
1978-74 


SeplrrnbrT 

April 

May 

June 

July 

Auguit 
Srpf ember 


1 Tacal 



ASSETS 




; IhtbilU 
thMer 

CMb 

ID 

lovesUnenu 

0 

Loans 

and 

Guft- Other 
ran- a»eis 

aaaats 

hand 

( 



■dvan- 

ttm i 


! 

and 

Gnvenv- 

Sbarea 

De- 

cet 

and 1 



balan- 

ment i 


ben- 


under- 



eei 

! 


tuiea 

writing 1 



baab 

i 




1 


1 12 

IS 

14 i 

16 

18 

17 1 

18 i 

10 

. UAI 

4,66 

4.00 

1,19 

14 

17,121 

2,19 


; 99.U 

4,86 

' 1,78 

7,49 

84 

68,96! 

16,22 


.' 140,99 

8,40 

2,30 

0,60 

60 

104.04 7.24^ 1 

8,01! 

.’ 163,10 

6,26 

2,16 

0,66 

67 

127,82' 

6.08 : 

10,46 

196,49 

9,06 

i 1.69 

10,12 

66 

164,7)1 

7,06 1 

13,20 

229.29 

11,84 

1,74 

10,46 

ei 

181.86! 

7,67 

16,13 

.. 26S,44 

0.80 

1,88 

1 10,03 

67 

216,841 

7.11 

20,61 

. 242,89 

13,83 

1.78 

10,67 

67 

198,17! 

7,8^ 


. 268,05 

0,21 

1,38 

10,04 

66 

217,78 

6,76 

21.43 

. 273^1 

9,33 

1,30 

10,07 

63 

221,31 

6,60 


. 278,61 

11,87 

‘ 1,30 

10,08 

68 

226.06 

6,G0 

21,28 

. 283,49 

10,80 

1,88 

10,96 

63 

230,36 

7,09 


. 287,00 

' 0.62 

1,39 

10,80 

63 

234,66 

6,91 

23.11 

. 290,19 

7,06 

1.40 

10,89 

68 

238,32, 

6,86 

24,24 


% ioeludint the Tamil Nadu Induitrial lovanaam Corporatwo Ltd, 
I lacludinR Gall Depoaid of one Corporation. 
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No. 14 — INDUSTRIAL CREDIT AND INVESTMENT CORPORATION OF INDIA^^ 
LIABILITIES AND ASSETS 




id deposit 



No. IS— FACTORS AFFECTING MONEY SUPPLY 


S 246 


REIOVe BANK OT INDIA IDLLniN 


March 1975 



57*t 







IVE BANK OF INDU BClXETOt 


S 251 


^ardi 1995 

No. Zt-^SrntUNG TKANSACnONS OP THS KESf KVB BANK OP INDIA* 


— “ 


■ 




NBT 

'issar ■ 

PofcliaMat 

Salaat 

Purebataa/Salea 

(+) (-) 



(£000*.) 

(Ra. 

lakba) 

(XOOO’tl 

(5^ 

lakba) 

(XOOO'a) 

Ra. 

(lakba) 

1600-61 

_ 

•1,210 

41,74 

62,112 

82,88 

- 10,802 

- 

41,14 

1660-66 


122,18a 

182,61 

'81,671 

109,41 

-4- 40,211 

+ 

68,60 

1969-70 


166,766 

268,18 

176,916 

117,68 

— 10.188 

- 

16,20 

1870-71 

- 

140,166 

262,86 

160,118 

•42,29 

— 49,620 

- 

00,64 

1671-72 


149,671 

270,28 

166.616 

280.67 

— 8,644 

- 

16,26 

1672-73 


188,400 

362,62 

63,146 

176,68 

-F 66,266 

-F 

170,86 

1978-74 


880,448 

726,76 

180,098 

339,48 

-t- 209,368 

-F 

887,28 

1974-75 


044,888 

1,012,76 

306,013 

080,94 

+ 178,876 

-F 

322,81 

Marcli 

1674 

30,607 

67,01 

18,040 

34,01 

-F 12,467 

+ 

23,00 

October 

.. 

39,304 

73,44 

40,200 

76,78 

— 836 

- 

2,34 

November „ 

45,836 

85,68 

i 

14,290 

26,94 

-F 81.646 

+ 

68,74 

December 


48,918 

01,37 

24,000 

46,24 

-F 24,918 

+ 

46,13 

January 

1976 

63,771 

119,22 

36,000 

66,97 

-f 28,771 

+ 

63,26 

February 

.. 

47,641 

88,09 

19,000 

35,81 

+ 28.641 

+ 

63,18 

March 

.. 

63,120 

117,01 

60,600 

96,19 

-F 12,626 

+ 

22,72 

March 

7, 1976 . . 

15,215 

28,41 

13,000 

24,61 

+ 2,216 

+ 

3.90 


u, 

7,738 

14,40 

4,600 

8 48 

-f 3,238 

-F 

6,08 


21, 

20,780 

38 81 

14,000 

20.39 

-F 6,780 

-F 

12.42 


28, 

19,303 

36,23 

19,000 

36,81 

+ 893 

+ 

42 


Mm .‘—I. Rupee devalued on June 0, IVM. 2. Pound iterling devalued on November 16, 1667. 

* Eacli^nf Government traniactioni. 

t Cover ipot purcbatei and deliveriei againit forward purcbaie centracu. 

t Cover fpot lolet And deliveriei agaiait forward imle cootractt. After the devaluation oT Indian Uupee on 
June the forward sale contracra have been discontinued. 








)— SONIAVS 
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No. 27— INDEX NUMDEES OP INDUSTWAL PROOUCTION 

(IMOolOO) 




1975 UBKVB «AMK «P INDIA BULUIIM 

H0. IT-tNDEX NUMBERS OF INDUSTRIAL FRODUCTION-Conctd. 



/or Katoi^ TUiatMos. **Derived Serio. For detalii ptoMe refer to page Noe. MO-lOOl of tbo Tunc 1970 
c«rtfaeR3i.BtiDetia. t FwviwiaaL 

iSovro ; Mmthb^ Stctistkt oj tiu Produetim of Stittbd IndiulrM if India, 


No. 27A— INDEX NUMBERS OF INDUSTRIAL FRODUCTION 


S2S8 








March 1975 


(VB BANK OP INDIA BULteTIN 


S 2S9 


No. M— AGRICULTUIIAL PRODUCTION 


(la thoo— dll 






Ansa (HiOTaBH) 

Yblo 

O* 


Y«r 

Fote- 

c»U 

Current 

Oomt- 

%Ii»- 


Unit 

Current 

Oorre*- 

•/. lo- 

Final/ 

revM 







eati- 



eftinmte 

J.+) or 

timate 






picvioui 

(~)of 

the pie- 



previous 

(-)*S 

previoui 






yaar 

8oser4 

viout 



year 

8 over 9 

year 








yaar 








1 

2 

8 

* 

6 

6 

7 

8 

9 

10 

11 

Cruls 















1973-74 

Final 

38,011 

36,688 

-f 8.6 

86,638 

Tonaei 

48,742 

39,248 

-t-11-6 

89,246 

Wheat 




19,067 

19,464 

— 2.1 

19,464 


22,072 

24,736 

— 10-8 

24.736 



1974.76 

First 

9,646 

10,217 

— 6.6 

16,964 





8,992 





10,430 

12,848 

—18.8 

13.646 





7,086 





6,686 

6,601 

-1- 1.6 

6,021 

.. 




6,648 

Baric'' 


1978-74 

Final 

2,624 

2,449 

-1- 7.2 

2,449 


2,327 

2,37b 

— 2.2 

2,87B 



1974-76 

First 

1,992 

1,993 


2,392 





2,131 

Small millet* 


.> 

•. 

3,646 

8,761 

— 2.8 

4,632 

» 




1,864 

hUits 















1973-74 

Final 

7,691 

6,968 

410.4 

6,968 

Tonne* 

4,006 

4,687 

—11.7 

4,687 

Tur (arhar) 
Other Icharif 


1974-76 

First 

2,168 

2,177 

— 0.4 

2,676 

» 




1,364 

pulKi 


” 


6,821 

6,916 

— 1.6 

7,228 





2,112 

pulte* 


1973-74 

Final 

6.387 

6,136 

4 4-9 

6,136 

„ 

2,272 

2.193 

+ 8.6 

2,193 

Oilseidi 













Groundnut 


1974-76 

Second 

6,210 

6,190 

4 0.4 

6,900 

Tonne* 




6,798 

Setainum 
Rapeteed and 


’• 

•• 

1,376 

1,898 

— 1-6 

2,368 

*> 




486 

muitard 


1978-74 

Final 

3,428 

3,319 

4 3.3 

3,319 


1,692 

1,808 

— 6.4 

1,808 

Linseed 




1,876 

1,726 

4 8.7 

1,726 


471 

428 

■flO-O 

428 

Cuter *ecd 




629 

426 

424.2 

426 

» 

236 

146 

■H62.1 

146 

Fibris 













Cotton 


1974-76 

Second 

6,417 

6,489 j 

— l.l 

7,601 

Bale*!, 




6.819 

Jute 



Fint 

1 674 

914 

—26.3 

792 





6.176 

Mesia 



Second 

I 296 

346 

—14.8 

371 





1,461 

Sann-hemp 



1 irst 

131 

128 1 

1 

4 2-4 

140 

Tonne* 




60 

OOrirs 





! 








Poiaio 


1973-74 

First 

437 

413 

4 6.9 

628 

Tonnes 




4,473 

Sugarcane! 


1974-76 


2,604 

2,640 

4 2.6 

2.722 





14,046 

Ginger (dry) 


1972-73 

Final 

28 

26 1 

— 7.0 

26 

** 1 

83 

36 

— 6.2 

36 

Tobacco 


1973-74 


446 

446 1 

4 0.4 

446 


441 

372 

•fl8.6 

372 

Black pepper 
Chillies (dry) 




122 

120 

4 1.6 

I2«i 


26 

26 

■4- 0.3 

26 




732 

682 j 

4 7.3 

682 

a! 

488 

412 

•fl8.6 

412 

Planutticns 













Tc*§ 


1971 


367 




Tonnes 

433 

421* 

-1- 2.9 




1972 



867 




463 

433 

•f 4.6 


CofferJ 


1971-72 


i39 





69* 

108* 

—36. 1 



1972-73 







90* 

69* 

-t-80.4 


Rubber® 


1972-78 







112 

101 

-HO. 9 



1978-74 







126 

112 

-f 11.6 



Ntu Figufet relate to the agricultural year ending June. 

iRelatet to column* 3, 4, 8 and 9, ■ 1 Bale»I80 Kg*, of cotton lint. 4 1 Bale^lBO Kg*. 
tYield in term* of gur. $ Area relate* to 31*1 March of the year following that indicated. 

@Dau relate to the financial year, X Yield relate* to the year October to September. 

Scum : Minictry of Food, Agricultute, Community Developme.Dl 
and C<M>per*tion ai^ Tea, ^fiee and Rubber Board* 


Proviaional. 
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^arch 197s 


Mo, 2>-COLP AND SiLVEK-tOMBAY* 



AOi.— Spot pricai of gold Me quoted per 10 gnmt 
from October 1, 1960 iniiead of per tol«; spot pricei re- 
laiF to Cioia ilylim iioi ■ Ai-g-.m IIT. Hi«3. CU:*: 

up'o Ni»iTi:i!if! ti. lWiii ■!.(; lo Simi i.i:'! ir Ji ,i 

lU, lIHtT. Ueaiei lu ueaicr quuiaiiuiu are not available 
for Gold linw June S3, IM3. 

Spot pricri of ailver are quoted per kilogram from 
October 1, >960 imtead of per 100 tolas. Spot prices 
relate to below, *990 finenoa. 


Earlier prices are converted by using the conversion 
factor 1 tola 1 1 • 0638 grams. 

Forward trading in gold was banned throughout the 
country with effect from November 14, 196S and that in 
silver iirom Jwuary 10, 1963. 

1 Including Nominal quotations also. ^ Average of 
closing quotations for working (Uys. 

Scufu; Bombay Bullion Association Ltd. 
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No. jb^RICES of variable dividend industrial securities 




NaUeaal 

Aaraa 

Boia*T 

HWa 

IlWlt 

mSmm 

lata 

Lmb. 

■falad 

■Wl 

TSST" 

wSSm 

Caloo 

•jsssr 

tse 

na 

-Rsr 

j«* 

IS 

i2as5~ 

IfOh 

tad» 

triw 



, 

1 

1 

4 

4 

a 

r 

t 

• 

le 

II 

It 

' 


Ka, 

Ri. 

R*. 

Ri. 

R« 

Ra. 

Ra. 

Ra. 

Ra. 

Ra. 

Ra. 

Ra. 

ttOMl 


497-70 

611-30 

161-70 

280-61 

149-43 

24-47 

47-67 

43-33 

43-42 

30-29 

34-82 

20.49 

"TOI 
















919-96 

381-40 

144-17 

219-77 

140-64 

24-60 

19-19 

30-82 

23.09 

26.26 

Sl-84 

17-99 

“iOS 



719-94 

407-71 

108-77 

239-90 

129-79 

10-90 

14-33 

80-11 

31-00 

34-29 

24-78 

7-20 

i«e»-70 


19-80 

14-36 

1070-71 


999-91 

610-18 

108-09 

236-13 

144-00 

14-91 

24-89 

30-67 

80-90 

20-92 

17-24 

0-89 

1971 -7J 




403-82 

90-00 

220-69 

130-72 

10-00 


34-00 

34-00 

22-70 

10-68 

0-92 



300-02 


1972-7* 


929-42 

872-20 

86-87 

210 30 

114-10 

6-91 


t* f'' 

81-70 

36-38 

16-61 

8-24 


479 -61 


37.08 


20-87 

187S-74 


664.73 

361-93 

00.06 

222.04 

108-00 

7-00 


43-87 

31-50 

30-66 

19-61 

8.13 

1974-76 


623-26 

318-00 

82-76 

218-41 

89-67 

6-02 

29-42 

60-49 

34-66 

36-74 

20-49 

6-07 

March 

1974 

006 76 

402 62 

100-24 

246-81 

109-64 

8-26 

36-36 

86-24 

61-03 

36-74 

40-93 

21-17 

7-18 

October 


460- 18 

266-02 

71-79 

204-48 

71-00 

6-01 

23-80 

M-66 

27-88 

31-99 

18-93 

8-97 

November 


402-60 

269.12 

72-06 

106-00 

71.96 

6.10 

24.60 

44-66 

28-03 

31.61 

20-06 

8-92 

December 

„ 

494-47 

281-88 

77-89 

198-60 

80-82 

4.99 

27-62 

47.82 

30.14 

34-20 

19-70 

4-00 

January 

1076 

602-31 

206-88 

76-67 

202-36 

83-93 

4-02 

27-76 

40-30 

29-24 

33-90 

18-90 

4-01 

February 


610.66 

817-80 

80-81 

205-02 

86.29 

6-21 

27-60 

48-30 

29-84 

34-47 

18.88 

8-91 

March 


689-61 

317-08 

81-42 

199-60 

84 41 

4-90 

27-27 

46-01 

80-42 

82 27 

17-69 

8-90 

March 1, 

1976 

606.00 

311-00 

80-00 

204-00 

88-68 

_ 6-40 

28.10 

49.27 

30.14 

36-84 

18-07 

8-94 

8. 

„ 

684-40 

320-60 

82-16 

201-40 

8610 

6-07 

27-93 

48-00 

31-07 

83-17 

17-92 

8-97 

„ 16, 

„ 

626-13 

316-00 

80 19 

199-38 

83-81 

4-86 

27-07 

46-44 

30-30 

81-89 

17-71 

8-97 

.. 22, 

„ 

630-20 

314-00 

81-36 

108-10 

84-20 

4-78 

26-78 

46-68 

30-16 

81-61 

17-00 

8-89 

.. 29, 

- 

682-26 

318-00 

82-10 

100-00 

83-26 

4-70 

20-06 

46-26 

29-73 

31-29 

17-28 

8-76 


Ail* Wberever two ^ict mtt ihown •«»><>*( ‘ke luae period the upper uid lower figure* relate to •vcregc* of 
cum^ight and es-^ight quotation* retpectively. 


SmttM : Stock Eackangei. 
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No. 31~INDEX NUMBERS OF SECURITY PRICES— REGIONAL (NEW SERIES) 
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^0dt 1975 

,10, 3}_PMCES and yields of selected central government securities 


' 


4} FBI con 
LOAN, 1S76 

4 Pn CSNT 
LOAN, 1980 

0 Fn cxin 

U>AN, 1982 

8 Put CENT 
(conv.)1986 

OR LATERI 

6| PikcsiiT 
LOAN, 1999 

6| Per cent 
Loan, 2008 



Price 

nu 

Price 

raid 

Price 


1 Price 

rttu 

Price 

TitU 

Price 

mi 



1 

\ s 

1 8 

4 

6 

6 ^ 

1 7 

8 

9 

1 10 

11 

12 

“ 


Ri. 

% 

Ri. 

% 

! Rt. 

% 

Rt. 

% 

R*. 

% 

Rf. 

% 

NOAl - 

*• 



90-90 

4 91 



78-88 1 

4-05 



i 


•• 

*• 



87-40 

6 23 



64-94 

5-45 





jM-70 •• 


lOOOl 

4 ti 

00-7I 


102-06 

4-78 

60-01 

6-09 

100-80 

6.48 



J70-71 . . 

- 

fiSM 

iU 

B6-86 

4-66 

1 

101-88 

4-84 

59-97 

5-55 

99-98 

6-60 



m-ii •• 


M-eo 

iU 

08 -It 

4-07 

90-26 

1 

6-09 

i 60-00 

6-00 

98-81 

6-68 



OT.MJ .. 

- 

08-90 

4-64 

98-78 

4-06 

1 90-8^ 

603 

: 60-00 

600 

68-29 

6-62 



(i:S-74 .. 


99-27 

4-6S 

94.74 

4.21 

j 100.01 

6.00 

! 60.00 

6.00 

98.26 

6.63 

100.18 

6.74 

#74-"3 . . 


98-61 

5 ■15 

93-23 

6-37 

97-18 

6.46 

60-00 1 

500 

91-68 

617 

01-68 

639 

Inch 1074 

- 

00-30 

4. 68 

04-86 

4.95 

ICO-06 

4-89 

60-00 

6-00 

98-80 

5-53 

100-15 

6-74 

)ctobw „ 

- 

98-43 

6-2! 

02-26 

6.68 

06.46 

6 67 

60-00 

5-55 

89-70 

6- 33 

90-66 

647 

xu'cmber ^ 

- 

98-47 

6-24 

92-66 

6.63 

96-46 

6-67 

60-00 

6-00 

89-72 

5-33 

00-66 

6-47 

)B«iib;r „ 

... 

98-46 

6-31 

03 50 

6.36 

96-46 

6-68 

; 60-00 

6-00 

80-76 

5-33 

90-74 

5-47 

inusry 1075 

- 

98-46 

6-37 

03-32 

6-42 

f6-66 

6-57 

i 

i 60-00 

1 

6-00 

89.76 

5-33 

90-70 

5-47 

tbruiry „ 

- 

08-61 

6.38 

98-16 

6-48 

96-66 

6-67 

60-00 

5-55 

89-76 

5-33 

90-70 

6-47 

Isrch „ 

- 

08-66 

1 

6.34 

1 

03-15 

6-50 

96-66 

6.68 

60-00 

BOO 

80-76 

6-34 

90-87 

6.46 


Aoto .'—Prices *re kveragei of closing quotations for working 1 Running yield. 

•yi. Income-tax not deducted in calculating yield. Sm» : Bombay Stock Exchange. 
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No. 3S— GROSS YIELDS ON INDUSTRIAL SECURITIES AND THEIR INDEX NUNWRS— ALL-INDIA 
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Hmeh 1975 


t|73 •ULtRtIt 

tto. n-CONSUMER PRICE IHDBX MUMRRRS POR UtiAN 
NON41ANUAL EMPLOYEES 

(IMOteUW) 



Cmm 


IMi-l IMB-I 

1670- 1671- 

1678-1 

197t. 



1674 



1976 



M 

76 

71 ' 76 ' 

i _ 

78 1 

74 

Jan. 1 


Sept, j 


"SwT 


Jan. 

AII'ltNita 



133 

III 

174 IN 

162 

321 

331 

370 

379 

2S2 

313 

sn 

380 

Bonlay 


•* 

ISS 

161 

166 ' 172 

188 

204 

206 

244 

246 

249 

200 

248 

848 

Delhi-New Delhi 



181 

166 

174 180 

190 

217 

229 

288 

269 

271 

269 

268 

2«9 

CalcuttB 


*• 

126 

168 

170 174 

180 

204 

214 

240 

846 

246 

246 

244 

289 

Madiw 



IBS 

161 

176 188 

204 

281 

240 

286 

290 

804 

1 

308 1 313 

1 

811 

H^entad- 

Beamdeiabad 


.. 

188 

167 

174 180 

196 

228 

229 

267 

270 

278 

282 

286 

289 

Bangalore 



lU 

164 

172 180 

194 

228 

287 

260 

272 

279 

281 

282 

284 

Lwchnow 

- 


18t 

161 

166 174 

186 

216 

220 

264 

269 

276 

276 

274 

272 

Ahmedahad 

*■ 

- 

; 181 

168 

171 ! 178 

186 

' 222 

231 

276 

286 

281 

282 

280 

j 279 

Jaipur 

- 


188 

176 

168 188 

205 

: 244 

1 

260 

808 

1 828 

327 

323 

322 

1 817 

Fatna 

- 

- 

188 

180 

191 1 190 

199 

i 229 

248 j 

290 

303 

311 

804 

299 

293 

Srina|ar 

- 

- 

184 

174 

184 : 191 

200 

j 216 

228 1 

266 

270 

273 

276 

276 

' 272 

Trivandrum 

- 

- 

181 

172 

178 184 

198 

231 

246 ' 

277 

288 

282 

286 

289 

288 

Cuttack* 

Bhubaneiwar 

.. 

~ 

14S 

169 

■ 

176 184 

196 

1 221 

232 

271 

276 

282 

286 

278 

1 

! 273 

Bhopal 

- 


133 

172 

180 188 

204 

288 

248 ! 

298 

310 

310 

312 

307 

306 

Chandigarh 

- 

- 

129 

171 

178 188 

194 

217 

224 

266 

271 

272 

' 277 

277 

277 

Shillong 

- 

~ 

• 128 

164 

100 ; 176 

188 

208 

220 ! 

269 

266 

274 ! 

274 

267 

1 

262 


&mw ; Ccnnl Statictical Oifuiiiation- 
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No. 41-POREtGN TRADE 

(1» tokht of ruiweil 


rm/MmiA 

MERCHANDISE 

TREASURE (GOLD) 

Inpocta 

C-) 

1 

Baporti 

(+) 

Balance 

ofTrade 

3 

Imports 
(-) 1 

4 

Exporu 

{+) 

6 

BaUooe 

ofTrade 

e 

1660-61 

-| 

1,121,62 

^ 642,39 

—479,23 

86 

- 

—86 

1961^66 


1,408,62 

806,64 

—602,88 

37 

- 

-87 

1669-70 - 


1,682,10 

1.4IS47 

—168,88 

48 

- 

-48 

11)70-71 

- 

1,634,20 

1,636,16 

— 09,04 

94 

- 

—94 

1971-72 

- 

1,624,61 

1,607,02 

—217,60 

26,89 

- 

—29,89 

1972-73 


1. 827 ,00 

1 ,960,88 

+ 133,88 

67 

- 

—67 

lM78-74t 


2,636,30 : 

2,411,26 

—226,04 

67t ' 

- 

-67t 

February 1974 ^ 


340,89 

I 

227,32 

—122.57 

_ 

_ 


Septemberf „ 


280,411 

2.5.7,84 

— 27,26 


- 


Ocioberf „ 


230,01 

236,31 

1 + 0,30 ■ 

- 1 

- 


Novemberf „ 

•• ! 

339,67 

276,80 

— 63,77 

- 

- 


Dfcmbcrt ,. 


j 425,64 

318,22 

— 107,42 ! 


- 


Januaryt 1976 


468,62 

1 

269,111 

—208,61 ! 




Irliriiaryt „ _ 


1 308,86 

313,88 

+ 4,r*2 

1 





AToir .-—Tout Kk, air and land trade, on private and and itoret on Government account awaiting adjuaunent. 

Government acoounti. With effect from April 1963, Imports and exports are based on general system of 

trade of Goa, Daman and Diu, as well at Andaman recording ; imports are on c.i.f. basis and exports on 

and Nicobar Islands, land-borne trade with Nepal and basis inclusive of export duty. Indian rupee was 

«portt by pwcel post of pearls, precious stones are devalued on June 6, 1966. Data from June 1966 onwards 

included. Direct transit trade, traiuhipment trade, are not comparable with those for the earlier period. Th<- 

thips’ stores and passengers’ baggage are excluded. exports figures for the period November 1970 to March 

Dsia include silver (other than current coins), notes 1978 are based on original copy of tlie shipping bills 

and coins withdrawn from circulation or not yet issued, whereas the figures for the rest of the period are based 

indirect transit trade and trade by parcel post. Exports on the finally passed Shipping bills, 

lochide re-expora and exports by letter post. Imports t Provisional, 

include dutiable articles by letter post and defence 

ifoies and exclude certain consignments of fnodgrains Seurct ; Monthly SlatuUcs of tht Fnriign Tradt of India. 
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j^iffch 1975 


Mo. 44 -stocks of fUmafAL COHNODITIES WITH INDUSTRY 

I RAW MATERIALS j MANUFACTURES 


Xx «r aiMt 

dunitf 

,Gotton>,l 

Jute* 

Coal, inchading 

Iron ore4 

Sugar* 

Salt 

Hydro- 

genated 

Indian 

Foreign 

Pit 

head 

Indus- 

tries 

(Refi. 

Rd- 

ning 

oil 

(Vanas- 

pati) 


000 

hales 

1 

000 

l»les 

2 

000 

bales 

3 

000 

Metric 

tons 

4 

000 

Metric 

tons 

3 

000 

Metric 

tons 

6 

000 

Metric 

7 

t.»vt. 

Quin- 

uls 

Metric 

tons 

» 

INtMll 

eei 

404 

030 

6,667 

2,102 

2,608 

606 

134 

9,469 

1966.66 

1,466 

346 

1,164 

4,871 

3,921 

2,290 

672 

249 

8,252 

1969-70 

1,20« 

236 

1,441 

7,082 

3,668 

1,682 

1,032 

182 

11,172 


932 

376 

1,329 

9,676 

2,679 

1,684 

1,743 

209 1 

14,076 

1971-7.’ 

847 

317 

1,478 

7,849 


2,696 

1,000 

246 

16,320 

197L’-7i 

1,430 

361 


6.226 1 



374 

838 

8,266 

lli7.7-"l 

1,780 

201 


6,66V 


2,269 

662 

421 

9,238 

June 1973 * . 

1,782 

278 

664 

6,280 

2,347 

2,093 

1,722 

645 

5,400 

January 1974 

1,172 

217 


6,77<i 


2,171 

1,287 

428 

8,084 

Frbniar\ ,, 

1411 

213 


6,220 


2,243 

1,702 

420 

8,430 


1,814 

201 


6,660 


2,269 

2,064 

421 1 

9,238 

April i. 

2,067 

205 


6,610 


2,362 

2,104 

461 

7,302 

Mat 

1,976 

100 


6,330 


2,433 

2,038 

498 

6,046 

June „ 

1,844 

194 


6,220 


2,486 

1.801 

5«7 

7,820 


MANUFACTURES-Qwtrf. 




Cotton' 

Jut 










Manufactures^ 

Fool- 

Paper 

Foot- 

Tyres 

.41 O' aboiil 




Hessian 

Sacking 

wear 

, and 

wear 

(auto- 

thf md aj 


Spin- 

Wea- 

cloth 

cloth 

(leather) 

paper 

(Rub- 

mobi- 



ning* 

ving 

bags 

bags 


boards 

ber) 

les) 


‘ Lakhs 

Lakh 

Million 

000 

000 

000 

Metric 

Lakh 

OOO’s 



kgs. 

metres 

Metric 

Metric 

pairs 

tons 

pairs 






tons 

tons 






10 

11 

12 

IS 

14 

16 

16 

17 

18 

1960-61 

1 

1 6,940 

89 

207 

26 

47 

1,861 

18,833 

66 

30 

196.Vft8 

8,410 

no 

206 

46 

61 

2,766 

29,700 

61 

HO 

1969-70 

7,900 

87 

154 

18 

25 

8,604 

31,600 

67 ' 

106 

1970-71 

6,830 

172 

no 

88 

39 

3,791 

26,000 

66 

102 

1971-72 

18,260 



24 

40 

3,972 

22,000 

68 

91 

11I72.7.S 

13,700 

196 

274 ' 

24 

40 

3,571 : 

16,000 

67 : 

4K 

1 

1 15,460 

108 

219 

30 

48 

3,601 

20,000 

60 

127 

1973 .. 

17,270 

269 

266 

34 

62 

3,236 ! 

21,000 

66 i 

10(1 

jamuu 1974 .. 

r.7,910 

170 

302 

21» 

60 

3,4119 

20,000 

63 

130 

Irbruait 

7,410 

106 

212 ! 

29 

41 

3,601 

20,000 

60 i 

119 

Mardi 

15,460 

108 

219 

30 

48 

3,601 

20,000 

69 ! 

127 

i! 

11,460 

103 

225 

28 

44 

3.6] 5 I 

20,000 

60 , 

14:1 

„ . . 

, 14,230 

129 

272 

; 31 

61 

3,468 

20,000 

69 

l(i2 


11,780 

113 

263 

1 34 

42 

3,081 j 

20,000 

61 

136 


^ou The Industriei/producu have been chua- ^ Annual figures relate to October falling within the 

^ acconlina to the National Standard Industrial and financial year. * Stock relates to unsold Stock with 

Occupational Classifications. Mills relating to civil consumption with effect from 

, ’ Mill Stocks. 1 Bale» 180 kilogr^s. ^Annual January 1966. "> Relating to mills in the membership 

“Itircs relate to August falling wnhin the financial of Indian Jute Mills’ Association and one non-meni- 

jw. * Relating to mills in the membcnhip of Indian her mill 8 ComjTri*<-i yam, Acetate yam. 

Jute Mills’ Association. 1 Bale— 180 Lilognuns. i:a|.> fimr (a-..V‘:i'..i:T I'.aareinclusivrofsale- 

January 1904 onwards figures relate to stock ab.r Manes > l:ii i.tiet A Foundry and Direct 

Biinehead only; figures for Goa are excluded. (iasiings l:■tl■l(i^s i;ii;iii iio.r November 1967. 


s 280 RESERVE BANK OF INDIA BUIIEHN March ]?]? 

No. 44-STOCICS OF FWNaPAL COMMODITIES WITH INDUSTRY- cWirf 


At »T ebtui 

Iht tni «/ 




MANUPACTURES-Oiitf. 


CenasK 

(Prodii. 

an. 

Sulphuric 

acid 

Caustic 

•oda 

Bleach- 

ing 

powder 

Anuno- 

QKUn 

lulphatc 

content) 

Paint* 

and 

vamiahei 

Matches 

Smtp 

^tbetic 

Fibre** 

Metric 

tons 

16 

Metric 

tom 

20 

Metfic 

ton* 

21 

Metric 

tom 

22 

Metric 

tom 

23 

MilUon 

Stich* 

24 

Metric 

tom 

26 

Metric 

tom 

26 


1960.61 

.. 

11,600 

10,606 

238 

10,656 

4,686 


6,600 

2,442 

I» 

1966.66 


28,676 

6,022 

161 

600 

7,266 

2,086 

3,460 

8,452 


1969.70 


42,360 

8,600 

798 

24,066 

6,000 

1,718 

8,660 

3,879 

24(: 

1970-71 

.. .. 

28,197 

7,694 

646 

10,866 

8,200 

1,266 

3,560 

! 3.197 

28.. 

1971-72 


33,106 

12,000 

617 

11,100 

10,000 ^ 

1 1.345 

24,261 

3,730 


1(172-73 


40,700 

9,669 

606 


8,600 

2,698 




1973.74 


27,690 

10,893 

451 


8,000 

800 


6,501 



1973 .. 

i 43,100 

8,700 

<167 


7,000 

1 

1 

1,480 


3,45,'. 

.:4; 

January 

1074 .. 

1 30,130 

14,462 

5I3 


9,000 

1,430 ; 

3,871 


February 

1 . 

! 28,477 

11,64!) 

285 


7.863 

676 


3,820 

210 

Mareti 


27.590 

10,803 

451 


8,000 

890 


0.501 

24 

April 


26.160 

10,374 

632 


8,200 

931 


3,887 

26(i 

May 


24,096 i 11,913 

404 


9,000 

844 


6.827 

2!i. 

June 

.. .. 

23,012 

9.885 

548 


8,500 

1,061 


4.93! 

2.V2 


MANUFACrUR£S-C«wU. 


At «r about 

Ihi tn4 of 

Pig 

iron 

(Produ- 

cen)* 

Finiihed 

ateel 

(Produ- 

cer*) 

Aluminium 

(Sheet* 

circle* 

only) 

Bran 

(Sheet* 

and 

circle»))0 

Eniu&fl- 

w«re 

Dieael 

engines 

Motor 

Vehicle* 

Bicycin 



000 

000 



000 






Metric 

Metric 

Metric 

Metric 

piece* 

No*. 

No*. 

OOO’i 



ton* 

ton* 

ton* 

tom 






28 

29 

80 

81 

82 

38 

34 

35 

1960-61 


63 

134 

1,200 

2,000 

639 

2,128 

1,918 

lU 

1966-66 


86 

146 

1.300 

280 

797 

2,667 

1,455 


1969-70 


87 

194 

2,292 

1,177 

245 

9.102 

1,73.5 

hi 

1970-71 


96 

165 

2Ji45 

1,260 

92 

6,964 

1,302 

152 

1971-72 


141 

160 

1,840 

1,067 

200 

8,691 

1,081 

IM 

1972-73 


122 

220 

2,403 

1,424 

300 

1,629 

1,866 

144 

1073-74 




1,200 

1,150 

370 

10,061 

4.271 


June 

a. 

131 

216 

2,2«f. 

1,422 

270 

I 

i 3,714 

4,199 

141' 

January 

1974 - 



1,760 

1,200 

396 

7,001 

4,390 

!»*' 

February 




1,600 

1.200 1 

380 

8.172 

4,396 

14*1 

March 

tl 

ui 


; 1,200 

1,160 i 

370 

10,061 

4,271 

144 

April 

■ 1 

3^5 

1.540 

1,200 1 

370 

10,747 

.6,449 

Mr> 

May 

9* 

t4« 


3,784 

1,160 

385 

11,084 

6,10!) 

I'l 

June 

.. - 

1 u. 

\ 314 

1 

1 2,28!) 

1,175 

360 

11,021 

4,426 



Siiww^-Miiiiitry of Food, Agricultuic, Ciommuiiiiy Development and Go^pention, Minutry of Petroleum 
Chemical* and Mines and Metal* and Mmihlj Statimi *f iht Produrtton tfSelecuJ hiuttrut tfhdia. 



Sugar (refined)* 
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nobilea (excluding 






No. 46— SHIPPING— MMIGN TRADE* 
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Marc 
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; — The Sgures relate to Government railwayi. The monthly figures are progreaive from April and incorporate revisions in respect of earlier montha. 

Stma: Ministry of Raihrayi 


IRECnON OF INDIA’S FOREIGN TRADE 



September „ . . 328,57 j 




-DIRECTION OF INDIA’S FOREIGN TRADE— Omb/. 


yarch 1975 
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1 

1 

s; 

S S} 

1 1 

S § S S s s 2 g i: i 8 

+ + + + -1- 4-1 t 1 1 1 1 

m 


S 2 
S 5* 

S S S 2 2 g 2 S 8 S S K 

£ i S 5 i S a s a sf s a 

m 


2 JS 
S 2 

a n 2 S tS 5 S 

5 S S 2 g 2 8 8 8 5 Sf S 

Italy 

i 

3 


1 

7 7 

S 1 8 g 1 9 1 J S 1 8 8 
l7l++ III II II 

Hi 


H s 

A OO 

2 2 S 2' S ” * * " '•* 

j|l 

Si 

1 1 

8853 o 8!Sg8 8S2 

« “ S «' 2 o' oT (N ® V io‘ 

J 

1 

<3 

- 

2 g 

35 8 
' 1 

oo2SS82S 

S S S £' 8 S g 2 2 •* 5 2 

1 1 7 1 7 I 1 1 1 1 1 1 

afi 

s 

1 1 

24,02 

26.65 

19.76 

24.77 

42,73 

2,94 

3,78 

21,06 

17,63 

16,27 

21.66 

14,19 

ill 

2 

!S S 
s* sf 

83.43 

91,64 

126,36 

121,98 

267,68 

24,27 

39,92 

36,95 

35,63 

25,47 

42,80 

27.43 

Republic of 

i 

I 

2 

S. 1 

7 7 

g2S8?. S = ?S;i2S§ 

af s* a" 2 2 2 * ® ‘®' 

(11-17 iii77ii 

Hi 


r* ® 

s' S*' 

S S 2 S 8 ? 2 S 8 S S S 

A {5 S* oo” O ® t' » CO 

1 

HI 

tt 

2 2 

84,44 

107,47 

127,04 

172,68 

505,73 

21.67 

27,21 

28.69 

24.67 

21.69 

18,14 

24,64 



le 
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B RB^VB BANK OP INIXA BtALEHN Match I975 

No. N-^NDIAN SCHEDULED COMMERCIAL RANKS* ADVANCES FOB 
FOOD PROCUREMENT OPERATIONS ^ 




(Intakhiofn.^-.., 

Bank Gnxip 

Aic 

m the lut Friday of 

Much 

1974 

Deccmbor 

1974 

March t 
1075 

1. Sute Bank of India and iti tulMdiaria 

183.80 

80,48 

246,41 

k. NaikmaliMd Banla 

228,66 

119.12 

346,86 

S, Public Sector Banki (1 + 2) 

362,46 

199,88 

691,27 

4. Other Scheduled Comntetcial Banin 

4.30 

0,80 

21,30 

6 . TOTAL (3+4) 

366.76 

200,06 

612.87 

t Providonal. 





1N» 


»n^ 1975 



W 



ftj 46 inTilhT 

fttitoiftTinfiwimrtn, ^ 1975 

1975-76 W fin? 

iffilT^ mf JTfH <fiVWlf % fro, 1973—74 

1974% W fiwt ^ fir^inl % sf?T WMJlPw WRVT WOT 

^ 1974^ n*TJ<6 p? % 4Vw WlfilW iwlf ITTT fw nfi arflR 

(wiffirr) aifirfjnm, 1974 


»tH 1975 


f? 47-f^ 55 


56-f? sg 
f? 59-% 60 
% 61 
% 62 

r? 63-% 6^ 


n»r finhm 
firtsft «jn finfim 


% 65 

% 66-% 67 
% 68-% 6M 


"wm wfirfif^T mTfinrt <HT*TT*fl w fi 'irn?^ 1 



H7S 

WIjj afr? wif^ 1975 


tfrnTn-Hm^*i^%^TR 2S8vfr?^^ 

^ JT3' fV^fl *r ^ I 

ftfT aft, 1974 'T ff ^ H^WT 

sfr;^ rJT «it I % »lfOTrtW OTf?r 1 7 0 

rr ?rg<7t % TT f^raf’Tt'TT <t><,^qm ^ 

Pr®^ 5^ % ^Tiq 

(yrar^fr % tiwrat ^ w^iin ^rr^r % ferj <ni 7 fV? 
irra f'l'W ^ *rr^ % H'fnf ^ iss^'tr^'nn 
?fffifTf!T TT% JT?R ^ I w smr ^TT^r irftnff 
Tt TTT^n Tiftr 31^ 2 1 ^ 4 1 4 ^ «ft 

ar?t JT^ % STT ^ ?ra^ 6 1 3 TTtT ^ I 

m JT^ % aftrin iRTfr % msiwr wr ^ ^frr 

^ fTTT# ^ ^UTT ^ «fy I trr iTTT fr^ 

t?: if 311 ^snrt ^ Trftr ^286 wrfr? wian 

TT 3lT ^^1% ^?5 5Tfr 5 Icfl ^ I SfiTT" 

’TfW# 5 9 TTtf aqiff ^ 3 fT ?lfaT ffim'l'H 

C 5»r ?m # ft ^ I 3F.m ^ TTR 

»Tjr 7T»rf5IT vf 1 28 ^ ^ 'TTlft' Wt I 

>1^ % IflT 'TIJTT^ ^ ^ 5T 31^ «ff, ^ 
Tl# ^T? ^ WWrl: TTF ^ ^‘TTf'FPP WyT^nfF % 'FT^’T 
^M^itii Tt^T *^TT^f ^ ?n' WF I 

fnriT <1^ ^r ftt? fer? r^j 1 mr fi^rrfr 
^ tfWfF wiPcF % ^'F H VP' fn-me wrjfF 1 flm- 
<mr JT?iT ^1.2 srTfmw «f 7 F trV PFr^J 

’RTJfF I 

5?[T ^ ^ sfff^@ 

^Tn'Tr % qw ^ ^nfsFT ^12 8 TFifr ^ 

^r'F ^I^Ft TIT^ 1 975 % ^TFi- ^311^ Tifw 

1 1,507 qrfrr ^ ^ WF I ^ 1974 ^ 
3 02 SFTFf ttchTT ^tF |i «fF I qf? 
'^cTTiT 4<iii srnr ffr sR'in % tht q^*H5i 

^ 82 qrrt? TTnn # Jffe ft SR Pfr 3nn t^tit n 
4 (i THTifF apt f ff I ^ ^3^eEr ^ srFfrsr 
^ 3fF ^ ft W? JT^ ^ { 1 ) 5RT 

^<^334 apr oTT^F 'qtm ( 21 8 qrrFTFm), 

( 2 ) tffTJT 5 ^ tF ^ ^ ^rrfenr'T (71 

^ ^) ^tFt (3^) % fPt ?Fqqx 4 *t ^ 

snmrffF ( 3 fr) ^ ffi? ft# fm ( 4 ) 

?rt^rt <RfcR f t 


wer q5t % Pfw ( 1 68 

q>0f fr) itf# % •hiv'n ft I '3M<^ ’TiT'fF ?r 

^ # 3 ft ^ ft ^ STTT 

m 3n#^ ^ (332 ttFt ^) # ft T.#t ^r 
?Rr?r: ^HTRlf^ ^ »rift 1 

4d»liq irfvqr qiiH'Mai % ^ITR ^ tFTPT HW 5TT 

(4nTt?T 25 W^51 1974 % 28 5fT# 1975 ?TT) 

snren ^ qR ^ lawfiiir # Pren q# ^ 

#■ ft ffr (919 qrtty ft# in 9 . 3 TrPmf ) 
q5t ^tFTT # ?I#WTi:? qR f fe (518 ST^T FT# m 
4. 7 TPfFTilft I tn qR ffe % SITO qiTTOT 

?1T »*M t, # : 9^11 JTTT qTpiTHT ST?! qfF ftq ^H4m 

^”Ft # qR ^ ft (Prsn nfw qrnrqFTur % tt»tit 

n|f 1,2 24 qrrRT^'rqfF ^ ^ fsrnT # 1020 

fin? wn lA' ffe ft ) f ffR ^ n? ff^sfr 

>TffT Wlfwq'F # 119 f»fT? ^fifF f?F f^iTTf^ WTlft 
fr fro# m ^ rT?RTFT nfftr # 89 frfTr 

^qiTf ittff?ft«fF I 

1974-75 % fffftq f# % ?*tTTn SPTin % TR 

im ^jq^rfsTj # 1973-74 # ft f ^ ( 1435 fitrr 

FR m 15.2 ST%?IcT ) ^ ^ ^ 

(659fFFTFT#qT 6. 1 irfHfTH) '^rl^F■*7lfF I *T?fF- 

fF FTT 3rn‘6rr %■ 'Tr Tf 'T^rr^ft ^hitit # 

2 3 fn? Fm in 0 . 4 srfsriiiw f?t ttRr f f# Ti#t 

iTlfF 3fr fq®F ffrfFir f# # ft 892 fF>? Fr'T ITT 
16.4 STkRtT vj'’<i<a'fl0 f f? ^FnT *t fil*fl 
fR «Tt I R JTfF" JTST 'j4'lf*tT # ft f1# RW Ff 
*T 3RT RTIT fTFir ft faitl*! 6 36 f)<IS FTlfT m 
14.1 JrfcFTrT ^ ff# ft ( PtBR f# 542 fFT? 
FTTft RT 13.7 STPtW ff? ft «ft) I RCT i3n- 
TTfel # ffe fT# %■ flFR FT JTfTr # ; Iffl SFT 

ciifiiRT 5#^ fit ff # 5n#nF fc#! # 1418 fitr? 
FRT ( 1 5 . 1 SrfiFIrr ) fit fT^STTfR Rn ffe ft 
(fq^ q# 177 7 fFF frt RT 23. S^rPtW fTi 
ffe ft aft) TTF ffir gTF TFflF ffl fq# RIFfT# 
fCRT # fR ffe ft (fq^R f# ft 954 fn? frt 

m 12 . 3 arfWr arF' ff# arr fiRT # 732 ^TTt 

177^—^ I tffR£^#F5T? 

*■»■■<:■■ -■^■; V •--'■■:■ ;■ ''■■ .'t I 08 fTF frF 

^ ffe apt ^5 TtT # 281 fn? FRf spf RTTF fRt 

aRT apt aftiTnft nTT vifviq'l # itfF ffe ( Rartf 
^FfPt TrfST 197 3-74 %' 1002 W 



^ 4S 


HI IVV# 



1974-75 ^ 1 123¥Tll^?^»r*ft) 

TTTH ^ n ^ jf I 

^ »T 'ft *ft*n^ HHPTftnft ^ 
5T 19. 6lrf^*l*r2^ 18. 4JTfim<T?^*rjft I 

f*T ^mnn vi 1 974-75 ^ ^ ^ 

H^STT »pir ^ wwf ftPOT ^5W 2437 

TTli T^'i 1 6 . 8 afiriRT ^ «fr ^ W 

«rT 1782 ^ 10.5 JfFTOr ^ ^ 

•rnfr Tnft 1 

^ ^ wVr irm’Tfiinfi if i975ifff^fe 

1974 ^ ^ H^«TT ^ lift I «*J^rHd 

■ rr fv i ? ? t^i % ^ if 24 fi wnfr ^ ff 
r* Ftttt nn i- » 7 ^r*^ v 338 ^rrt? 

T'r *15 n ^ ttt »f- fro# *1^ i' 

H 136Tfr»WTJns|5t^ff *fy I ITT^ 1975 

% ^V’T?r if ft 'Miu^tvi HI4ITH1 ^ 

if ff^fipT ^rniT’Tm % f?r^ Hftnrr 
^ ( 1 7 0 *rirT ) Tr*ff Jiit jp? irN’ 1974 
if friTt ( Ifi Tfr? ww) «ft I HT# 1975 

% sfim »ym Hftrm i'" Jrfe ^ 7:7 ^rm 

M N iPn JPHTifT ^TTJT % Hif^irl ^ I 

jjTO «rt H fq f w ’R?!! spTTOT w I 

HTHT’! HflPft i' 7 fi TTtT WT*|7 ^ |f 

■sra fr >rrw 1 974 ^ i^ ^s^rif 

354 fi2 «ftj 

WT ’IT’T (’p^‘ TTf^) TTfTT i' 

TTT^ 1974 *f^ 394 7!^nn ^ ^ 

i 258 mf ^ ^ "mt jpfr r ^n i mm i 

i §f 59 ’PTPP srl ^ iff' ITT^ 1974 «rh- 
tpr^fV 1 q 7 « if TWIT- yi tt <*,’»'ie *q 7 it ^rH- i i \ 
rr-r TTirr ^•■ n n: ic- w.i ■ m-'^x ft ". 
r"Trr SI Jir =r.j: s w.- -.rs.TV'-i-Ti -s t?--? j-i- 

wV w-v tst-Hsti- !■ T.-» I-:': »- «:r 

HWT *r*rPT «rT I jtH' 1974 # ^snn 

■/ifViTil it ff 9^<i: iTHT ^WFrftnn if { 1 1 0 
^rfrr sfr ^ iftJTKl’ WTlfW if 3 3 

’TiftY Wjff f0fl4d Htit it I ^^-jPTT W-JMM 

^ ^ 7 3.0 nf^sw ’TT ^ ^ ^d<r< 

72. 3SrfH«PTf^ W I 

Jiri 1 97 5 # fiia?# ^nft# ft ni'^TT jnrnrftnn # 
fJT ^fir hIt tf ffT^riT ?ti % f 1 <«i 

^ ^ iiit »TRt ^ gfcT fri % fkp f?:;^ ^ 
<K ?Tftnr f##T T?fT *r?T 1 ftn # tf # f## ^rr#- 
TR- gwTt if 286 ffit ft ^ jnr if 
fro# m(i'^ # f*rr 1 9 7 4 % # finir; 

1 02 ffi? frit ntr 99 frit ^ ^ ff it 1 
ff#t ipftr fT?ri ii? % 'tto' fHmfviiii # 1974 

# 98 f O4 frit ^ fit it g^»ii i 44 f Os 


f fit jf pF^’Tfit-^TO' H^fW 7 . 7 f%. 

H?r HT it fi fl|?T ( 8.4 Hfffw) it fi?fr 
0 . 7 fftTVI'd ff HT I HTflit itr ITfr *RilfeT 
srfinjfdit i ftif fiifii fdivit i 1974 % iji^ 
*n^ it ( 1 fitf TSfit ^ 'TTHHid it 
2 fitT wit it * 11 * 1*1 id it fftr frit fit 1 |t^. 

^f*Tr 32. 5 SffdVIfl HT it l?f ff <nf^ 

{ 32. 4 ufdHd ) i>t wiWT %f5^ 0. 1 HfdfPT 
fT I 

fifTf nfgf 2,s 

H*ig;fT I974^r zsmi 1975 
fCf i 851 fitTwit it>^( 11.1 srf#si^) ^ 
t itfiwfi ft gi 986 fit? wrn 

( 13 . 8 srftmd )^ ^ ift 55 PIT i f® fw ir it I 
fro# fi ^ dTf fg ffe frra' wfufi itr fra^ 
wfuif, itit # |i ^ I HiHdT nfiiif # |f 491 
fit* wil 'fgl wfaf f iMfnr ^fwii 
|f 764 f^Witf)t^f>t 551 fTifTftffif, 
ffT fTRT *rftrif # gi 36 0 f O* it ffi f4^pi 

HfOf fTffTf ^ fff # |f 1 32 fit* Wil fT 
ffe ft # fid ffUf it I ft^i ff # 'j:! 

ffrit fit gfsit ^ Tifir #75 fit* wit ft ffe 

|i 3 Tf ff^ mitT fi ^ ; 3 it ffftr # dd# 222 fn? 
T-n-T^-T-ftlRfirri^^f ff” I ^ ffTjttlT ffT- 
v-r r; 5|.;< tti- i-tij- ;. 9 gfdW) ft fT^ 
^ || it froi fi it dfdWt Hffff # |f 483 

fTTf wit ( 5 . 0 Slfd»in ) it it g^RT # flil 
frfif it I ttffi if i fii frrffri t9ttt it "nfsT 
#410 fttf WfT it f^ gi ff ff fisd fi ft 
dit iTffsr # dfi 329 fit? wit it ft it i 
ffit it7 r<4if ff i 919 ^nTTnfift # 6 ftr? 
^fit ft ffi Trit fit ff ff frod fi ff# 1 4 3 
f <)s wit it pKiii wit it I d^fiit nt^ wf 
Wjilffd srfd'Hfdil i ffi fTffld fffil #48 

f 0 * wit it ffe gf ff ff f#^ fi it "jit wrtj 
# f f# 1 1 3 fTT? wit it gfi gf it I 

1974-75 i ffitf fi (wi 1974 % 
dffTT # mi 1975 iifdf WfifTTcTf) % ft^H 
fT#J|Mf fit i ftf #1138 f^ wit 
( 15. 4 f fc Tf d ) it ft ffff gf ff 197 3-7 4 f 

ffitf fi#g# 1284 f^^^ ( 21 . os#r7nT) 
it ffe it 5ff T # ff it ; ?f fit # 
ffiftf ffi widT dftnft # gf I fMKirvifi f 
1973 - 74 '% itOd ft 1496 wit (173 

ffdfid ) it ffe it gddr f 1 6 6 1 fit? wit ( 1 fi . -1 
ffilfid) it gf I fid ih: itfiit, itit fw- 
Tlfflil' # ffd: 597 fTtf Wft wtr 1064 ftt? 

wit ft writ gfe g# ff ff 1973-74 iftdd 
fd# f*m; S 42 f^ wit itr 954 fit? wit 




mi \9Ji 




^ 49 


^ ^ «ft I 4^ % fir# # 

I47>744ff 271 Tlftf ^ 4f 

i” ,tif Wf * 5ft 5« I f^ S 

Wt ’nft |fNt 4 74 fiR Rg TUft 

1973-74 4 222 

^ff4ti sn^ fw4 4^ % 'Tw 5r»inifvi«ri 

1973-74 

^ -jsffl 357 ^ ^'nrl' ff ’ft I 


(, jTf ^ fTi4 4^ 4r »i^4t 4 ^rf^ ^ 
rr^ mf ft?5n‘ fw?r4 1975% Tprvrsr % ?r«Tir 
if: r'srt^ f^ 0(1*5 *fpt??ff ftrsT^ % ?iT*r 1 9 7 5 % 

fsirr jfVOr ^ FT^ 5T^ ^ »lt I 

^ ifr f^T’r^r <f5 56-58 ^f 0 t 4 »i4 1 1 


5rpi'r«T ■JT^ 4> ’iItTT’T 3ra4 ^ 4: ^ 

mn 3n4r<li 4 ^ f^?r*rpT 

i\ I 1T^ % 4 IT^ ?T ^3r^ 1 3 ?ftT 1 5 SfOTOT 

% sft % 'dh'.iff 4 1 5 l^OiVla % 

PP" 'H' OrPTH *ft I »Tr4 1 974 % ?ft^ 

^TTTrlT 4 wr w <T ^ 4 1 5 Sf1%7RT % 

f - H ' H ' g fcT7 *77 ^ fMOTH ’ft I 

*ft7 4i ^<1 ^ ^I'uK'T 4 ^iMi'^a; 

197-1-75 % ThTPr ^ifer ir'ftjijfd ’TPft ’pft WtT 
STT* 4t WT ^ T7 ^nrfET % srftPFTVr ’RT’T 4 

15 yfHVI^ If TwtPTTT qr jf|- I ij^ 0(fft*I 
qrt jftr ’F?T^r’?n' 4 f4frRT<T 1 5 mOivim ^ *rR 

IRT T’’ % ’TT«l’ ?nrFT pTT I 


4*5 sftpjfirirt 

«Rt ^ 4*5 TTOptOt 

’TT’n^irfT: >1^ ^ 7^; <17^ 

I ’PTTI 4 1 0 74 *ft7 2 wort % 755^ ^t4t 7i|t I 

-:4 -^T. J.5|f . Trrr-i^. ^rT-jfrr^r J? 

;■■ I r . jy, i. -4- .--; nr-T". ■r:.i ... ../• ■/%(■ . 

ffT 'ft, 7r^ 7STT 774 TtS 1 980 4 5^ 7^ 4 

2 4 ’■'141 4t 'HI <t 7nft 74t I 

1 974-7 5 % fTrftiT 74 If 7t7T7, mTrT TTTfR % 
^1 % 7^ 4 Ot 7T75 # 5r7% 'TTTt TTV I TTTTft 
74" 74 77+1 0 srfpr^faTl TfT 7Kdl7 TTTTT- 
fTTTTTf (7TOT7 ; 1 970-71 -100) 31ft 

717 1 974 4 V7 4 98. 8 7T 7ft 1 8 7^ 1974’^ 
’T7T’7 fTT *r<1Tf 4 757f7 97.8 SlfdKM 4t7 8 7 t4 
197 5 4t7 75777 96.6 ^771; 7^ % 4cT 4 

^ 777 ^7+i+ f4t 777 T7 *11 I ^ TITftI |f 
^t»T7 ^rnk 77+17 74 srfrnffOrft 447 ttw 6<+T7t 
774 srOr^Onff |r ^'+tTl' 74 TH’T-TTTnr 77 ttut 
771 fr ? liJnr: 98. 4 4 715777 95. 6 T^T 99. 8 


4 ^^^99 . 2 ^ »t 4 I <775 TT ^ T R+ l d 477mff 

^ 9f4<5^ 77T ^’i+r+ 100. 8 4 tfOmr Ft 4 

Sff777 101.3 ft»riITI 
oAitOiv wfiwRtut 

7TT77T % 7nT7 TTITTt 4 ffwit 4^ If 7j[;?4( 
4 28 9!77rft747^?rfm7ft%sr7^f747j^ 

Oi ^ 74 «rnft ft 7f THTThat it^4 4 

TTTTt 7^ I fttFT TTTTTT Tf *11 fl* ^T: anwiff+f 
715tf74t ST7T 7|5 TtTtJTf TTcIT 4 fniTt TTT flFt l47 

’ftf wmj 4 7K 97^4 % Otth 4 tifsrrft ^ st^ 
4 iifrfTJn rrrr 54 f44 4 fhtTt ttt Otw f+TiT artf 

TPTT I fTt «rm ^ ^(^4 ltF5 ft f77 % 

4«PTs4q J^-yRddH 4 qfrjnilTTFt 4tF75d 45 
4 JtTTT TCTm ^ 777T7T 710(1 ^ ■ftt-lcil 4 TTTSSt 7T5T 
4 5fdf77d TlOir +t ^mft 7774t lift 7ft7 tOMt 
trOirar 4 ^ fef 3n4 +t trnftTTT 4t <ft ; 7n74t 
4 ft 7T¥r7 74 57f7T 4 4tt TIT 54t I 

1974-75 % fTTfPt 7’f 4 71*4 7*4 711117 
f7*lOn4 77T TRhTOT 77*4 4 7f 5«*r 5T7717T 4 TTim ^ 
f77 TTlftar VTfff 4 illfu+i'KI 515 4 T^TITT 557 
9Tin7 4 ti’niP55: *NV 4«lf4 fTTWR «4 I 717- 
1974 4 45 4 TTUT*' 4 cftldl +t 34 0^14 
0741715 <ft 7f ’7’T’T’t 1 974 4 7f^ H’dif 577 

TrtfTTffllT ’ft I 775 554 TTT ^-T^tf^TtUTf 
vJTTlfl 7ft VT5|'+TW1 4 TTITOT 7575 77T4 57*5 *1*4 I 
6 75^ 1 974 4t TiTft (7F«n*4) '^TTHtTr 044^5 
7rv*n%7r 4t tifaTTwr fi 3n4 4 ttut* 74 Tfri ttt 

7777T ?niT ^TT*' ff775t 71771 4 4 siTlTTr 777 4 

4m75 ?rr*4 i 22 T^qrii 1974 4t 4+ t7 74 7 

srfdWd 4 TfTTT’' 9 TfcTJUT 777 44 tOt ^3^ ttfrurni- 
P7FT ^^57t *7731 ITT 74 ft TIT t 4 4 TTr^TT TTT 74 
4 TrrTn TTTTT 4t TTOtT 77 irV ^'^TT "vm 

TTT I diHiVI f5*ra''JT TtfufTTiT 5 fl'i 4-1 

OTTrrft 4 TTmr 1 974 4 45 4 34 mrr-HT guR 

WITT ’7T t 4 T75TT 5ft 317 TlTfl 7ft7 55'. OrI75 

’Pt TTTfw *17*4 34 91774 4 5W 57f 3rrft T^t I 

1975-76 75 34 754*1 T3T5 T7^ 14*17 *TTT 5575 
ft 51577 57 4tt TfTTyt 775*^ intTf 5^ 5TT 447 
TTi4 55; 05777 i 74 St^fW WT*4 I 5*4 ’‘J’JTITWT 
4 77757*5 5577 (57517: 1970-71 =- 1 OO) 75 
TTT’mffTf ^7+1+ 23 151.7 <1 1974 4 122. 7 4 
TT^ 30 575 74 125.5 ft*T5T747 8^^ 197 4 
7>T fVt TT7f7 136.2 4 0(157 T57 57 TfT 551 I 
TT74 TTT dW ^^57ff7f 6 55Tt 74 015575 133.0 
4*17717 12 57^ 1974"74 98, 8 ft 557 34 55 
75 **J555 T57 *17 I TTT4 TTT 375 ^7*t>i+ TT7R 
4 5554 1975 4t 1 05.4 ft 5*n; 57^ f5i7 57717 
29 574 74 99. 4 ^ 5*IT TWfd WWJISkI^T T57 ( 6 
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fci# ♦v 


1975 


amrf) 25. 3 ^ ^ ^ 

iCTiwflrC 20. saf^^RT ^vfsf^rw i 


ff*T*R srranr v (rmtsT % 5 t^Tn 
f iTTffrg ^ fwri i ’aWt % ^ jim- 
*TT «rtft-?fV *nrfe ^ ak firw 
fipa aa 5 W fjraWr % araar % TTT®r ^ ’p'V aaftr 
anfr *i*ft «ft; ^ ftar 3 rTTT ffr 'atat % 
a ^ ata 

^ >nfr sftr arft arar # at^t % ^tphtt % 
ff p n RT fa ^ f'PW ift anft aaV i ma % ^ a 
vfPT: fpft % % wffa fTar ?rf«PF arai 

^ flip ^ ^ % *na»H % fTTia fjpw ?nifr i 

fhiV (?t%t) % ij?a a Ppr % sra a 
fafraia io 6 3 (ara ffatnra) % ap a arra 
^ atTT-ar ^ott far sfVr aa a ara t. \ oes 
aai ; <m 8 aia ft a? arar a, 1 035 ^ aar 
1 4 ara ^ 1 068 ^ % ara fa;T 

am 29 ara ft a, 1023 ^ aar I aiaraarr 
aaa ^hh a. 1025 T?r i ?a srfia ^aa ?a a^*i 
a a. 38 , 00 <fft aift ft I 

araa ata ar Jjaa 28 9 PaTf ar fa^rarn k ssg 
( srfa loara) iram earaaaa. 54 ()ffTaaT, 
TT^ Ta% ata % ar faat a am -r,. 540 aa afar ; 
am' 1 3 ara a^ am' n. 532 ar aar 1 aa% ara 
29 art aa aar a .S 3 1 alT 538 % tta 
arar-afar ^ai 1 a^ ara a «fiTT-ai afar far 3 1 
ara ^ r. 540 tt arar?- aa far 1 aa afp fa 
afta a aaa r.. 1 « afr a? aat arat i|ifV i aaf 
% ^on- anriP a arat^: fn-nas aafa fapfr 
a arat aat fa> afir trr aafw % am ft 1 

1 974-75 % faffta f't % afya.ra ar^i at^K 
a'ra tt aar a aj? stafa aTal- aa^ 1 a 

aa^ aar % a^'r a arfl' afa fa^ra? aial- 1 
am aa ^ ara 1974 % aa a afTT 508 (afa 
1 0 ara ) at a?t affT 2 5 aaa ft r,. .sos ^ ^yai 
^ fa at fi aatsf arr ar 1 aia 2 1 ft 

fnTf f ^ : - ■■ -.'* -4 ’T,' r ;: ^.) .J . ■. :‘. ;. ... 

ar I --nf. -^-■■r r :!v: ■!■..■ -Zi, . : . ., 

ir> aar 1 aif tfratt 1975 a r.. sR-i 

^ % asa faaar a arrr a, 495 ^ an ar ; at 
% aa a aaa ’r;pt a. 5 4 0 p aTfT aa f ai 1 fa 
aarr aaa fa aar at €r vafa a a 34 ar 515 
ara far 1 

attt % ^ a fa at % fVTri' farrae f r aafa 
anfratti at^t-fr^ara i 974 %aaafafraTa' 


a. 1260 ^ arra tf 1 6 a. 1340 aa 
7^ aar at fa a^ aa aafaa aaa ar 1 aa% at^ 
aaa^w 23 faaaTaftam:a. 981 ftaai 1 fa 
at % atara af aaa aj^vaa ar 1 ara anft' 
a?*T fata affiT 29 «ta^aa>a. i 2 soff»njT 
aa^ ait tt ta aat a;^; ^ar gfiT a. 1025 f] 
aar 1 w ima tja> at aft *raft a aatf a. 23s at 
^frfaft I 

unara aft afkfafaaf 

aiaa % fahr wrm aft a^af — 1 9 7 4 - 7 5 

arftftiPF ^aaT ata aa? aam' a? 3 f?it>iRa 
ffpt 1974-7 5 tr If# nnaf a^ft (aaa 1974- 
taratt 1975) % ataV fra at fata arnriT 
aatt aafaa arfaf % aaam aTaa at sarm 
a 867 aPTf rqaf fT aiar far aa ff f^at at n 
aaaaa aafir a 3 99 fa'ia raa'i ar am far m 1 
aaa i 974 -'a 7 aaft-i 97 5 tr ttpr 2919 apr 
T^aat % at ft)'ita fir ? ar^f 1973-74 ft aam 
aaftr % *p (2143 frTf wia) aft 5m a^ih 
afpta aft 7 % % ffmar a, afi ararat a ft 
afaf m'tatta tt, aata arairff afr at rrfa :) 7 «r 
ftm Taa at a? aair-a'-faft 1973-74% ararti 
% ^ ( 2542 fttf Taa) aft la'-iT a 49 ffrp 
aftjf «ft I 37 TT 5 a fnfTiratr % aa^P fr.aW'i t rt 

5'\7 rr-a-r *' — Tj, — 1^ ^ rrTi* ft T"? .-■" 

^ aafi aftm ^at a?a '1 aia, atti', ara at 
aar? , a rft, rfliaaf aV ar,% atf.'.Tr, amitt rr 
a^^ atr aaa tat a^aat % f^ah tr 
a^a ft ft pft^ata '^. ^ 1 ara *sm 1 , at- 
tfVc|ra aar, arf^'a tift, frrra at'’^ aast 
tat fftm agra^t % fiatai ^ fB [jina? 
aral' 1 1 fnatat % a?a a tr aifr afg- ft ?ari 
a^ fT^ fpst at^pfaiiaiff^f afarir 
ara a faaa f ararff a a^at % a?a t ft afe rrr 
T?t I ftp tt, aaasa ^i-rfRt ft a? a%T faa^r 
ft ff fftsa at ft aftarr fa at ft, aim % qftaia ^ 
atft-at ^ ft ^ I at^ fava ft arpatf^r n 
arm % ararar n srau aa ft fa aafa ?ta;- 
• 3 n% faara % fnar'afa aatr aara arr 1 m 
aafa a ararai a ft afafta afe < 4 iaiWi, "mri 
aftr tttftaa ^lar aaft aat a?^ % ararti t am 
aaft atr af^at, afftftaa: aPOT amai 
aiarat a aftwifa fa ^ qrat a^ 1 f^ ^'‘ 
fftaa atr aaft att amat aar «iffrat % ararr- 
^ a artt ^ fta % aarar aarf r, ftt^ 
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iiw 1975 

pin?r ?r?T w’ftf ^ «pt^ 

ffl^TinC 1974 ?1^ vWtPw '30 <i4h % 

,nJn«T ^(^»CTV(«TVn: : 1970=100)# 1974-75 

^ firfftir ^ {*1^ *1^ ^ ftrrWT 1974 ?fT) % 
c^irfB' % <tVi'i 1 . 7 sff?rw?i ^ 'rfrHfifnr 
jfjffsfT 1973-74 % 3V?rPT '3MH 

0 6 sfffinT *f5t ^ 'Hift ^ *ft I *Tiif^ W 
^ ^Jfft’IJfTT fr^T'^r 'dN<l*el t ftiT Ifft ^-^R^TTI' 
fPiT iT9-4n:^n^ ^ t^pf^ ^ 

jjjf »i%tT fiR'crr ^ fr sr^ ^ ^ f^nr^ % 
fitiTT fT*TT 5Wlfl ^ ^ ^ 

?TftRr Pf*OT «rr^ ^ fr 'dcMi<?4 

^ gsnr fWT 1 

jjfff 

vif^ <RT*r?RT?n' % tii'<iiIt5T «rfT ^[?jt 
(*naTT : 1961-62—100) t 1.2 srfcTW ^ 

?j 1 t f<TTnr? ^TTift ?T«rt?!; ^-4^ 22 9><4d 

1975% 310. 2%^r2:^ 29^ 1975%t 306. 4 

^r ’TifT iraff% nr^ 1974 # ^ ^ 2.8 

srf^RRT %)■ I % snr % ^ 

f<nw artwr gt ; ^3^ ^ w 

7 . 3 irfhTRT ^ f^RTSTJ ?n7Tt ^ I irfr ?njf^ 
int^ ifr ‘^Tsr ( 1.7 sffaw ) 

tiiMiTl’ ( 4.2 sn‘?r?ra' ) ^rtt *fTf*TW «it^Mi' 
( 0.3 MfdiiRr) % n |f f^RRTJ 'wrra' 
=nrr^' ( 3.7 JifcRpr) 'Wnrff' ( 1.2 srf^RRr) 

WT 'jRfrfft fnTT 9f<Vfgn BWRTt' ( 0. 3 StRtVRT) 

^%^or5nra’;gTrrifrtW^»Tift' i 

^3^ ftrei^T ^ %V ^^TnT ^ W ^ 

7 , 7 STffRnT *17 I fiTW ^ 3 0 . 2 

^rffTJT^ 'ft I !Tf srw. ?nft ?nft^ ‘'srt 
( 1 0 . 6 srftiw) , ‘sTTR ?ftT ?nrnj’ ( 13.9 
irf^RTW) ‘Wflf, mi 4<, f^aT^ft % M<Sl*4l' 

(9 9Tr^T¥RT), ‘■Rn'nff’ ( 21.1 srftRRi), 'imWt 
^ ( 23,8 sTf^mw) ^ ‘ftif»T^T 

( 7.9 JTf^RRr) % jpr ft ft 

ft I Btftift’ U4i*ii?i ?rRiK ftt 

fam% iT?q- ft 11.7 srftrara- ^ fti-rnrs: qrjft Ji^ft 1 


* %^<T tiilw^q ftTfSH, 'RTTcT HTTTT, ^51- 
^ 1960-70 %t ?Rrfir % ftrin »TRftt3T 

Jftlft % fpmw ft gtr TfrJTctftt f?^ ft ftft 
% fnfftrT 1970 ftt !TTOTT m iTRfR 
ft ftwftSR f%ft t I 


fftwft 'rft % sHr «TTJn W ftftftt 

1974-75 % ftrft’T % 4KK ftwI'C 1974 % 
S'^TTg ?T<F> f^<(n<. ^'ft TgT I ftrtr 

g^*tTiT («nOTT; 1961-62=100) ^ *nft 
1974%ft?Tft 284. 4 «TT ^ gWl 21 

1974 'ft 330 . 4 % 

•T^ Wr I HT'TR'T ??R ft ftft'T 

«pft prrftV ftr w wrt ft fftfor gf f% 1975 % 

ft?T tlT ij-44i4> f*\l<4>< 306.4^ W I 
'titiw'f'4 w ^ % ftTH ftsT ft ft?r HT % wisnr 73: 
•ftr ft gf 7. 7 sdftTRT %)■ ^f5ff TjftWTfJW 

»lftJT T3T «ft 7re1% 1 973-74 ft ^36rft 30.21lftnnT 

%t TRt jpft 1 ) I imfft '5?ftf ft gt 
f*KI7c %t ♦i*lti*ri 33171 '3n 8 •fell f%T ftt 1974-75 
% lsefi*< U % ftn'T 3J7ftf ft ft i[«lT ftTnftt 
f'KNd fti JTfftfecT Tnrftt ft prfar !■ : 

(l) JRlfft 1 974-75 % ftftfl ft TftI- % 

prfti77 fttft sft ftinm | ftiT ftt araifti ttt nmr 

37TT77 1 973-74 %37TTC7%t-qftWT7|7WfijT?rft 
ftPTT ( 2 ) ft Tftf ft WSTTTTTftftrafttfftlTT^ 
5^ TTft 7ft ftr ( 3 ) 7 ? ftriT? Trmrft arr ft 
ftffteT nft Tft, *^7 T^T Tft ft ft TTft 7ft I 
f8% SfWTTT WTfpT: 1 974 ft ftftrftTftftTTTT 
5® ftTT TTT 7T77T 7T77T 5T7T ftirft #73 ?TTr PJWrft 
7ft TffRftft ftHTT TTajftftT", TTT !Tfll8ft7 

ftftft 77 7fr7T7’ ft I 9l<Jlft 77 'Slft8TT|>7 ftlJ73 
«l7ln f%ft aTtft ftt 7T7ft7'73 i7RlT’7 IRTlft ft 
^«rarfv7ri Trrft % 77737 ft 75 ft ft F^ftftr tr# ft 

77 ft 3fgT7en Tgft I 

qf^ ^[^7773 ft fftrw ft fftrr 

arrft ft 1974-7 5 % rqftq 77 % TrfTTT ft?Rf 
^7ft+ ft 23 . 4 ftftTIeT ft ftft ftV ftOTT Tfif qf^- 

ftemftft t3r7f% 1973 - 74 %7\TRr 22 . sftftvRT 

ft ft® gift I ^777 7771 TTRlIfteRT 197 4 77 
T^ftTtft ^q'f 77 ^3^ FeR t ft 7T7 ft gf f77T77 
ft %77 TTfiflT^ 77 ft TTlftfftr gTT I ^77 Tfe ft 
ftRftftfftr T'T' Tftt 77 77ft TfsTTr ftT|5I7 TgT ; 
(i) 177, TITT, fftjft 77T fTTRT^ % 7777 (46.8 
srfcRRT) (ii) ‘qftft 777 7fT7g7 gTTRT"’ (37.7 
SrfcTTRT) 777 (iii) ‘377777’ (36.5 Ufftld ) I 
?7 77^ % T'lft % ft gt 7ft6nf:7 ftsTTl qfe 
% 77337 77 7773 ft 77% f : TTTTfftr Tift ftr 

% ft Tfe gf , ftftr ft 777 777777 +f777 qftT 
% 5^77 ft 77T7T 777 ft3: T'T’ qftt ft 17777 

ft 77?T fftn 777 I ‘777 73^ft’ % 7777 ft Tg gfe 
ftWTflT 717 77% 2 3.0 5rf777 ft I fft^ ‘ftft- 
fftn Tftt 717 ft' % 7^ ft 9 . 0 srfTTRT ft Tj^ini- 
Tfj gf ft Tftr 7t"% 777177 ft gt ft? ft 
ftflTt ft I 
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1 

•rtff ^[|Rt % fft Ji^ffwf 

(urmiT ; 1961-62=100) 


XX^ 

99X9 

*rr# 1973% 

5XXT9ft 5^X9X 
#*TT^ 1974 

% 1X99 

919 1974 % pTMftrfild 99f %9kX9 jf 9[ff-9f 99 SXffRt?! 

9 919 1975 1972-73 1973-74 19/4-75 

%lirr9 (9^t9f 99 IxWcl) 

xxf 999 

1 000 

30. 2 

7.7 

9. 9 

22. 8 

2;i 4 


413 

28 6 

10.6 

13.9 

23. 4 

23 (1 

ITTXl' l^tr XTRT^ 

25 

9. 3 

13.9 

19. 6 

7,8 

21 

iJlR, 9X97, fixaX^ IXt7 







f99X<Txf % 99T9 

61 

56. 1 

9. 9 

5. 0 

19. 0 

4(:, 8 

9tlftf99r !P«^ XXTJXXfX 

121 

36. 5 

— 11.7 

6.8 

46. 7 

9. -4 

XHlMd 

7 

29. 9 

21.1 

1 . 9 

9.5 

;it) ^ 

9lft9 *Xt7 9f79?nT 13997^11 

79 

25. 7 

23.8 

5.8 

9.8 

37 7 

r^xf^ 9751? 

294 

27. 7 

7.9 

5.7 

16. 4 

23 8 


smftmfW»ft<WTfwftT 

1974-7 5 >1; ^ «P 5rT7f«?rf^fM 

^STfirfH i 22 ^ wf? |f ?flT aif 

4ra^ 969 ^ ^ jraf% 1973-74 

H mi 1 0 1 'nift «ft i 

1973^ Wd fi^ ^ ^ I < SRI 'didi 'J *1 *A ‘ i 

^ ^c-lfl ?T PtT^R STT^ fPTT ^ i 

«i5y «pnriwr % ^nrw jtrit i 

irfWw; mr. 97 sRTsrf % *n^id ftR srr# ^ 

1974-75 ^ ^ Wrf ^ 

<rfiW ^5|T9 <9X91 I W 9TXTIT XXXTTfc^ ^ ^ 
^X IxftXT 9T5XT 9 ^JUTT ^ 9^ Wl^HW+dl 9^ I 
<TT?Tt«9 9^ % 9kR R’lT XXk 5X99 TOTT qfr- 
HT^ft % Vd^ln ?T«IT 1 974 9 ^39^^ ^ IHXl % 
Wfrr 'iw V)*l ^ ^ ^<1 485 Ti 0« 7991 ^ TXftr 

f?nPTXft 9lfr 9W f^T 1973-74 t^^*rxr5rf?T- 
^ fiTrfW9r ^ f9 # ^rsR 62 frd? TWt ttIth 

9*^ >^t I 9fc 3f9?T TItT H lx ^ inrr7 Tlfw 
f’XTTXft siJft XfUifX ?n 1974-75 % 5fX7T9 SXR- 
ftx^ i 462 T'X’Xt iRt fflTISTl 9T»fX '^TXft 
iWfT 1973-74 59 ^ 39 9^ WTlf ^ 

QTJft ’Xsft «fX I 


^I»TXTrT xxpfx ^ s2fft9T7 i^xmr xnxt 

^ ^ f ', STM f9979fl ^ ix^ ?tTr 
I f^Tirtxrf ^ 5TSXT xx^r^xTi ixfe^rx % xxan 
jxi*^ fXwxfr TrfVr gf «fr#X-7fr ^ xxfar 9^"^ 

%?x^''4li, ^79?! ^TSXT ’sr=9 «lr9l*X?q9-- % *tl41dl 

^ 'IlMd 9>X ^ m '•J*ldw % 9ra 

xxt^ttX sw # ^ ^ xx^sxr^ xxfar XT9TJnfjH 

^’nfX I 

^HXR* 


ai^ ^ ^rsT7 % ^rfjR i 
Okll^ d9T finwr «I?X sx^fw TfraifWrX ^ 79T 
^ 37r*X ) g|?T 9>xr XXT^ # ^ 971? I f 

snr^ % fwf ^ 9ft JXPT xftfw ^r 9jfr i 

?XX XX^ ^ <xfW9^ JTT^ i ^713X7 ^ 93fr 'FX'7 

% in ^ JFt anr 3?x^ 3f w m I ^ 
9T7or % HI? K f« Tn yg uTift 1 ixf^nx 
% <1<id aft nnx ^ ^ ’fxt^ 9 i 


JI% wfX $ fir^ IT^ f I 9T jpT 9f^ 

100tfXJ7|lfX7JT2:9T1j^!ll7X 100lXXt|l 



uM 1975 

^TUffT ^ ^ ?nTT 

ffinft ^ ^ ’•11^ ft>^*rt ^ ^ % HW % 
«ppnT ifiT JWTT ^ T+f idl ^ ff % VW 
^W. ’5. 36«ft^?. 59^fTO^'rnfl‘>nft?r*rr 
644ffb:*. 553*TT*rm 
I 

19 74-75 % ^ % <<Vh ’rntiT ^ 

jfpj" Cliff? *T MH*iil«id irnr ^ ^hhi *t 
^ SlriTTSTT % '3c|TO ^ 

^ ipf fr m W ^n^T^IW: ipy ir^ 'TfT^«T?r 

^1 7?f^ f^F*ff Ir PFiff ^ ^ 

TT UTif rtjn'H < 1 974 % *TW tTT <<<j't ^ «tl4 
arm I *TT# 1974 ? ffTlfl’ ^ ^ ^ ^ 

5, .15 ?t?: ■?. 675 % ^ irnfl’ i ip^ 

>Ff fnr«Mir^+ («rTHTT : 1961- 

«2 lOO) 30 HT# 1974 ^ 338.1 m I 3^511? 
1 4 %?raT ^41 5.9 ?T^ K t|4<f><. 7 f^- 

1974^ 285. 5 ^ W I 

i|msr: 3^ 22 197 5 fRT 305. 3 <TT 

Tftti ^3^ ?TT yr: On.’Rd ^ ^tr 

mfr’Tmir?29*rT^ 1975 ^ 284. aTT^rm^ 
|fTT I ^ RT TT ^31RT ^ 'Tf# ^ 

cf)’ H^ITT 15,9 SrfilVR ^ m I 

1 974-75 *rFsR7 -t'lH'^R % ffiR # TTifl' mft 

*i mR srtr jfir ^ ftirfw % infsRnfTfr cirtis 

«Ri5T:3'RTO[?^|lTf; ^anqTTI^% 4 R MHl|' 

^ JTS ftrfer ^ % 3?nmT 45t mrar 70.0 
mm % crram?! ^ f^ 1973-74 % ^ 31^1 
mPT ^ ^ 6 7 . 5 j'rm TO «ff I 1974-75 

% ^mRTsr % % TTTtlT ^'21,6^^ ^ 

T mm ifTf cnir ^rm TO 33 % frow flrmr w 28 . 9 

mm % ?mr ?n 3 33 3 1 ^miT | % 

1973-74 ^ 4Tf?m rnTTOR % ?mT *f 411*llfdfl 2 . 0 
TO mjf ^ 5fRT ? ltTO3 TOT 3 TOR 2. 3 
TO m^ ^ TOTrT fror TORT I ^ 5IV1T ST^TOT 
r f^: ^ ?nfff ^ mWT 93 . 8 md 

^ m 1973-74 % sfam torto % tot ^ mr- 
TO 98 . 4 mm ^ ^tot ^ f® to ^ ^ i 
Tot ^ f% frot ^ Ml4V4«rdi*jll TO" ^RTUft ^ 
TOT IFf TOT 72.2 TOT TO ^ ^fl 
f^1T3[f?^ ^TOT vi 1 , 5 TOT TOT ^ 

’^ 1973-74 ’liff ^ sraf? ■? fro Ti? 3. 2 
% fmrf?flr ^ gro ? TO iRf? i.7TmwTO 
^ I ^ smiT Hj>r6< TOT ?flT fmrtrif ^ mrmr 
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WWT ^ ^ *R ^ ufro TOTfTO % TOT TOmr 
73. sTOrnfsf 1973-74 

«A'3mTTOftr# 76.9TOrm^^r6Tf ^mfV 
*ft I ^ ^ TRtinrwi ft*rfw iff vfTO ^ I 

TOf mTR ? Tjrorft TO6^ % ^ 
mr TO" <TfR TTOT^ ? ??# % iT? 5*1: fmR TO I 
TOiVar mN W TOiTsft (TOre *ft€t) % m ^ 
T. ^. 339, 00T7<TTTO^ 

fW, TO % IR % TO ? ?. 7 . 5 0 ^T ^ 

«rnfy OTTT TO ?mFT 765, oot?:tot*r 

fw I tfro % 5*1: TOf^ ?it to ^ 

TO armfriTt vtT toto frofroff ? Tjmri^ft 
*ffT Ji'i'ficO mr ^ >?ftmTT fm?: to fmn mm 
^?T?Tf ^ mror to lif ^[TOn? firro ^r froroTf 

^ Jr?% ^rlTT^TO <ft; 4R; W *T^ % STTTO 
m ^3*T% TOT m «|iilaO TO STTOT *rfRTftrfT gTO I TO 

m wtw *At toW m n> g nM>f|H «i;?*t 
^ Pmft mfr tot toi^ tottt ^ irfro tot 
^ mrift I TO ft iT^ ^TOiT ift f*r^ f% totot mr- 
TO% froW m 1 5 MfdKin TO ififRi Tftr TO*n %■ 
TO ?m*T TOTT lift m^*T% 5 *i4 1 ^ f I ?[*r TORlt 

Tf TO% TO ? frorro mrift 1 mfemf mtr 

TOft TOT ^ T<ft fTOf*ff ^ !3TTO*T ^ H'MR'H'IVI 

% TOTR ift TOiTT ^ snmfro 1 

TORIT STOTT % CTW m tttr % ft^sr miT TOft % 
sftw % *1^ 1975 % 5^ % *Tdt*T 3ft 5TOTT 27 
WT^’^ft ?«riird Iwi mn «TT *1? 4 *tt^’ 1975 

^ 5 ^: STTTOT Ppm mm 31 to 1975 to 
% ^>4 sftT m^rft %’ iftsr % nfl'i 1975 ^ 5 ^ % 
TimiT m TTO; m 173.25 mtTT. 240. 50 TO TO 
*11 sff 2 6 itx.i 0 TO f^TTOTR' *TR ^ 5^T*TT *T P. 0 , 35 
tlTi T. 0 . 50^ TO Wtti4i *TT I l^TT % ift^l 

mtr M^iffl ^ «ri^ % '4?iif 1 9 7 5 % 3 1 Hi’i 

197 5mt5TTT*TfTT[ I tjtTTO TO TOR: *:. 1 77 , 00 
mtr T. 246. 50 TT TOT ^ fTO I 

1974-75 % f^tfR mf % 5^ ^ firPHR 

TOUT ? J^mroft mtr ^^mri^ft % ^ % to a stoip 
mr % *R:?f'rTTft mft I miro tototrt 1974 

^ m? TTRTTO: pKni T?T I %mT *^7 *rft*T 
? *iti ?iR % f?mt mil# 9ftrTft 4^t sT^fm mift *iTft i 
?TT JTTOT mraaft (tot? mtit) to to' ^ mR 

1974i^>IR’TT:. 373.00 «TTTO?? mRT fHT 
22 *RTO TO T. 432. 00 TO qftr mn I mi%TO 
*Fr?r;TOTftTTT|imTl%rTO?^T. 339. 00 TO TOT 
?? HTT I 5Tr JTTOT ?TR IRT m? TO *TTftr ? 9 . 1 

TifiTTR TO froiTO toTO I ijmsTO % ^ to *tr 
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i974%w!r^ aftrfwz^. sis. oo^ 
i974#ifrT»firftiR:5r^. lo oo. so 
% wipryl m *iT «>f'r »i»iT I tpt; f^rorT 

ftlWTflTTm^ 1975^^«PT^^. 765. Q0jn:«T gW 
IRT I F!r TT <nT ^ 11.0 ¥t 

PtT 14^ TPff ^ 1 

1974-7 5 ^ 0« li tjftnT 

mw»T5T3'm«r’Tif 1 1 Pp^srnndif % irppff 
injinr 1974-75 % 5 % 

82 . 83WTwift.35T«ft!^ 1973-74 
(86. 82^*ft.rT) ifhTf?rFT^?*r«f|-i 

fTiR ? 'i^THT (*nnr ?Tr*T) ^ 

1 8 *rrT ^ srf^ fW3?r 168 . so *r 
T|T I l?nlf fn ^ 'IHHT ^ IS. 166. 12 Tt 
>m wr IT V w<t ^ ^titt ^ j<n 1 

1TTT ^ ■3W f^ITTTS ftrsrt «ftT ’STTOft’T ^ fT»T*T ^ 
iftfipT »Tf»T % wTTTir wnft I ftR ift 
ftifij >ftfr5T^ <ft ; Turrr TR»r iff «tt ft? 
nft wraTfT *ft ftt 4nw ift’SHT flf ^ ^ 

V ¥*ft *ftT lOf^Ttr n(^ I »ft •JCH I^I^I ^ »I# I 

53JT ft 4^ ^ ^ iftr SJZ ^Pft 

20.78«ilTT. 42. SO^APTOTe 

«fh: *nft# % ^ |ftnpT tt ’•tw si% 1 00 

iftTT T. 121. 39 «i^ TTT TT »IK 100 
T. 364. ooTT^rm: JR^irr I w utstt vj 4i^vi 
^ »TTir ^ fTTlT InT ^ ^ WT 

Pr^TT-i ^TT^fl' I ^ sn^ jf fti 
6m'll4li\ T'Tilf ^ ^ % 

^ f ^ f^fT Ivf *|5t 41^ ^TT !»T»^ 

VT»r ^ (IT ^ ^ »rt f ■ I 

^ «rT#T T 1975-76 % JT^^TR’ % 

% rm^TiT iTiMtR? snr irf^ t. 8 Rfr 
4(4 RST PPTJ^ T. 133 RST ftrRnfrsr 

1974-75 % l^nfPr sri' ^ RT?pr (^nm 
ITCT) RST 1TT4 4TT4T 4^ 18 ftpRT 1974 

^ 4^ fV^iH 4. 195. 50 ^ HT TT 

474' ^ 4TT 4>*1 f i .‘ 45% 447 i 4% % ?PT 
jf T. 1 66 . 1 2 TT mr 45 ftm l»Rr 4% ^ 44fir 
4* 4544 ^ 4T4 % 5?% f445Sr 4. 37. 62V44T 29. 3 
4544 4^gHfl % era 4 474 
4* 4T47ra?T.‘ HkHc ^ 47*0' 4*0; ^744 *7474 

*ftTl%%4T 1974 44T JTr4f44ft<lOT4>T4f)' 1975 
4f 4774 TPrafliTTf jf I 477 M4iK 575 44 474 


^ 197s 

24 4f 1974 ^ 3 03. 0 0 » W 4% » 
4T4|j4%^il74 22 1975 404. 424. oof 

4^f4T4T4||4T*<V4 3147^ 19754t4. 364. oo 
4T ITTR 44 JUT I 54 14474*4 444 f4 4% ^ 
44fir?4. 36.004447 11 , 

|ftt44% 474^% 4444 414 25 4^47 l974*t\T 25 
41^ 1975 4045447: 4. 207.79*ftT4. 113. 74 
%^«444 *04^^444 74447144474 47 1 3147^ 
1975 40|ftT44 45T4T44. 121 . 39 47 I ?444TT 

444 ^4> 4% 4O 44f4 % 4. 61 . 24 444T 33. 5 
aOr44 ^ 1*77145 4f?aft74 ft I 

4444 4*J4l4l 0* 4^477 1974-75 ^ 47 ^ 
9544 4O *7747 56. 31 4W *7tS fOnfFc^ | 44 
1973-74 4 76 474 473f >10 4Tfl' 9544 ft *0 I 
47^704^1444% 15*77^ 1975445 5.39 414 
*7f^ 457 4344 41*4 P7547 0 44 ft* 1974-75%*04R 
% OlT^ 15 4747 41^ 44 454 (4f740f44) Oralfpl 
47 1 477704 45 f44f4T 44 177T 1974-7 5% *044 
% qf4 *0 *t^h1 ^ ^Itr (^pit 1974 4 *n% 
1975 7745) 6 . 70 4147 *0. 54 4O *55 47ftO RR 
441754 l4>*rr 44 l45 1TO4 *0774 4O 470 4^ 4 
9. 96 474 *0. 34 ^ 475*0 457 479744 lOsRT 44T 
4T I 5^ f4H?d14ll % ^47 447744 % 41444 43 
4O 47^*0 %r 75145 4ffr 5^ 1973 % *74 4 OraflM 
1.27 77747*0. 54 045?^^ 1 974 % *74 4 1 . 0 
4747*0. 54 ^ 4% 4 4fr *774 1975 % *74 4 4447 
1 . 09 4147 *0. 54 ^ 44 I *TT% 1 974 % *74 4 
75745 *7057Tf>4 454 *74l4 1 . 03 777^ *0. 54 4 I 

*3^r'54 *07 *7T*4f*745 45T#4 40 T7 RfP 
17I4 *0. 54 SRVr: 7. 65 0 *07 7. 7 5 0 457 557K4 
4J745 7T4T4T 4747 4T I 50 577 4% % <;t<h 47447 4 
45T457 24 ^747 1974 0al4*0. 54 7. 200 455 
I ?4 47g*7f ^ 5?7744 4jra5 4O 4K % .3 *7f 
1 975 *Pt 7f 457 f54T *747 I 

4«rf 474117 4 ^t*0 ( 7 O- 30 ) 457 *774 9f4 RTRry 
4 %70044 47%%474 *744: 45% 4*77 I ?77 *T^R 
44457 *774 4f4 14454 7- 433-441 47 417. 8-11 
^ ^ ^ 451 4 O 445 47 I *7^ %t 9f% W4TT % 
ff ^ %5 4517*7 W 44577 4 : 1975-76 %*^ 

445 4 444 fV^ 4O *0*0 97 447T54 *jra5 4O 57 ^1 
447 lW*T47 47 *07 *r97r 1975 %5 0l^ 2.50 474 

*0. 54 4O ^ fOspTTO *1*0 «0 3fr 10^ 4t *7^1 
*7147% 47147^% 4745^ *7^ 1974%t*774T7 
454«0*07^a4T4rfb04*04jt*7 t4 40# y^ 

% 1%*^ 494O4 4*7177 I 44 *7^ % 44177^ % 

% 4T4 4 *7t4 40 1*17144 0 45*0 *7T*0 144457 45774 4? 


4I7S04 ftl# ^0(S4 



UT^ 1975 

1 974-75 
^ »ft. Z*T % 34V 

rt| H 1<W»WR V ^ft-30 % VtW V fV 
K. n.7S^f3ftVT*l^tTlll[^. 454.25«TT 
m^T IR JUT i 

<RTT(t 1975 ^ 8.86 23 

fT ^3?rr?3 JVT VW ftr »i30 1974 3 7. 7 3 HIV 
ift, Z3 ^ VT 3W1W jjVT 3T I 1974-75 ^3^ 
^ 28 9)^40' 1 97 5 JH 4?V 3T3T 

29. 92 3TV ift. Z3 *ft W Pp (TOV ^^33 4>t 3^ 
ff 343 3I3T 25. 09 3ra »ft. 23 I ^ 
9<PT%f^«T3^ 1975 3 2. 47 3TV 4V. 23 

»pfr 33 fV !FT3^ 1 9743 3.23 373^ 
4t3V ^T4iT4V infV *fV I f33f3 % f3^ »<,^0 
1975 3 1 . 09 373 4V. 23 4V4V f34tT4V 3JfV I 
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pp^ PfWP 3V33 4fv 34V 33f4 4 4V!ft 43 4fvt f3MVfl 

41^53737 I 

1974-75 3 43t 3T37T 3f ^ ftlft 4V 4t4t 
(4V-30) % 313 3 4r74V 3f34> 4073^ 33 It 32-4f 
3TJfV 3TfV I 374 1974 % 33 4 3333 373 3f3 
fW23 3. 402 — 406 37; Pp^ 33% 373 3837 ^37 
18^337 473 626-629 % 33333 ?3T 3T 3f3 
337; 3f4>3 3333T 3237 g37 31 3 t 4 197 5 4ft 
3. 433-441 373737:335371 33 4?rT3T4Ht 
% 3T3 3 P3 34 4ft 33f3 4 3pT fiR23 3. 31-35 
3337 3333 8 3f333 4V ^ 3tT3ft!3 gf 

STTTTT 43 % 3333 IPJ373t^% 3=^3 1 7! 373T | fv 
1974-75 % 3 V 33 % 5kl3 4V»fV 47 ^13 4V ft3pr 
1973-74 % 4133 47 3^ 3t4t 3 ^3^ ^ I 
33 3*3 47 47^33 ^ ^7 gf 37747 3 3137 gVfTT I I 


3TOft3fV:*444rf4ft3 


4WV 4f7 5 I 3 4Vt 3f3 4f7 fNlfir — 34^31-f3WIT 


(373 47. 23) 


1974-75 

1973-74@ 

34^^RT3f7 34^ 1974% 

(4TRrf34r) firilRT 1975 

34r 43 3^313 


1. 34^(37 3 P 13373 377733 TTTRi 

8.43 

8. 26 

8. 26 

2. 274743 

39. 49 

29. 92 

45. 00 

3* 

47.92 

38. 18 

53. 26 

4. ^47 343 

35.22 

13. 60 

35. 00 

.5. Pnrf3 

4. 54 

3. 29 

7. 00 

6. 5^304 

39. 76 

16. 89 

42. 00 

7 . 47773 % 33 3 72745 

8. 16 

21 . 29 

1 1. 26t 


@ 33f33 

t 3f33 3737 47 3213 37 f333T3 33T133-3T37 3 Vt ffTTf^T 72 t 47 47 fgON 3 33 47 3^3Tf33 ) 
3544X7 Wi4l % 374rf7 3 4f7343 1(73 % 4iT73 4733 % 3773 3 f333R 377f34r 7214f7 % 3T4>3 Pra3 3*733 % 
43 4 743373 72747 % f33 ^ I 


34t (4.'l^'^7 3 . l),^i44>7337 477 

41? (4247 4777 ) 4 ^ % 313 3 3347: 4. 6, 
^ 5-6.254773. 12. 50 47 gfjgf 477343313 
7. 236-240,7. 115-136. 25417 7. 125 
47374:733537 I 


43 43 % 47773 34f (477gT^ 3. 1 ) 3 % 

3T3 3 3t4 % 33 3 f333R 737 77 7. 4— 1 0 4^7 3777- 
42 3T474|7 4^ 7. 236-240 T7 3TT7 ^ g37 I 
THl? V 45237 4777 477 ^34457337 3 37^ % 
373 4 3T4 % 33 3 pT33T3 7777 4>7 34ST7 333: 
3. 10 477 3. 1. 25-10 47 Ijfe gf 477 23 JI437 
3343 313 333:7. 125 477 7. 115-136.25 47 
3T4>734g3T 1 
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*n^ 1975 


1975-7^ ^ TOT ^ 


ijfrfSIfir ^ Pr<rf«Ter ^ ^ f«T?«T iTT^merr 
i[f^# ^ TROT 'CT *frf?f «T*iFr ¥7 Ir w »ft 
I ftrfj fff ffw ^TTurar »inar H T*ft 
frT»T irw^WfTT 1 1 ’Til ^wsn s ’rf 
1975 ^ % ’TW 

Ha i?-!T. ^ I # ?ff wTff qr ^ 

fir’n ^'T f^r^fTT iir> w wttr ^'tt 

pp flntfTfr ^ tTJJT ir^«ftf^«T srPnjfTnri ^ 
anr^’rr^ Pr^Tfi JnTfw^r sr^-Prfff Tri^- 
ftr<P tr^arTTf % ftrq asr^f’rr i^r tr % 'rrff 
Tf ^<rr# 7^^ v-T^ fVffl'ff »mrifi % iftciT ^ i 
^rT^r fr?T fv Hfr^Tcn xrPr^r^^: 

iprr % ^T ^ ?(t^ t ; vr. ’Tii JJTsrerJT ^ 
ITW’ft irt TT^T^ I I m: TTfOTf TT 

fff JrCTT TfT^ ^ ^ ^ar % Pr5T«r ^ T?# ^ V^STT 

VT^TTfJTTriTT TT xi\K «TFff¥ ^ftT VT^VV&T | I 

sjw 7f|'^ wiff rT^rr V'U v^mfirv #, ttw 

^ ir^'Tr’TPT ^ TT*rt<r irtr Pr’rt'ff % 

^ pT^?r ^ w^rr^ xv^ ^fk ^fTr^sr ^ w^m ^ 
Tt in stTf t 

ifr 1975-76 ^ ’C’T irrift^r *T#Efr 
^^'TFft ^ TTJPT^TT "Tf ^ ^ ^JT ^ ^ 

Prs^rf^ftr^ ^rrnrt if 'Tl’ran if | ■. 

(i) srtrfwflr ^ *r^ ^ m 4 

srfhw ’FTT I 

(ii) IwiO PrPrqTR trftrPTinT ^ ottt 24 % 

iTsftr ?T^wa' 3ft '^ij^'f(i*i wrFw’rf iTfPrftrrr 

^ ’PT # f t 33 srfwr % 

sr^S’Tr-f ?51T TX ^ ^cfaft I 

(iii) fTir^ ^ im 5T qr OTR ITT^ ^ 

f^rw TO ^ Prftr ^t^tri qr Itot?: 
Ppqr 3iT?TT ? 39 srPrijra' % wfkTR ^ 

<TT f[ ^»TT I jqftw % f?TCr pTq irTT^T# 

«TT3r it 'JfTd^*T qt qrPrqr 1 8 stRrpt i 

(iv) ftmiT 1974 % cffaTT P|wr qfr 

ifrc ifTT’ft' ’T’ft ^ jPrft % losrPrro % 
^^!Tft vt Ttftr 5’T’fqrf ?ftqT % ^ 
1 97 5 ^ TO fT^f ^kft 1 

ftrr ^ irRTfT qnronqr % tot % Ttm 
W ^qr «TftPTr f#t iq'fqrf qft 
♦tglVqi STT'tr qlSt I ? 1975 % TO qrqqrR 


Ir TO^T % flArnr 

TlflTOT qrro TOT V ftr^ fTTT % it 
qR d4*^ ^ I 

(v) fTOTO 1974 % irtro qpm ^ 

5 ^ Tt*T vk *ftTOp‘ %T5n4ft % 5|fT?rq 
% TOITO %t Trftr HT^[TO 1 975 % ?|tT fr^ 
‘t'Jl’ld lid^nii TftTT % TO # TOTORl. gq. 
iT*T ?t>ft ; fro^ #%t qff Tf Tip jftqqr 
Tlf^ f% TTm ^ PfTTT % f^TT 
d*u ijqr tflci ^ TO% Pnfk Tir 
TO’fV TOPc^PT Ipt qfTTTTO TOTnfr 
iPTOrTOPfft %t ^ % fro tot^et Tsmi 
qra' % TO T TTTOT -drf^ti | 

(vi) 5 tPrt flk: ^’Tjnt sift Ttqr qr 
Prafro tot % fro froro 1974 % tPr 
?|;tor it Tt tttott TOftr ?ft Ticft It qn 

1975-76 %«rftT+ TOTTOT % TTT % TT^ 
^ Tfrr TO % qftrfTT fror '4i'i«»n 1 

(vii) Tt frro iftfTOTyq yrirw Tpritt SRTT ^ 

anp f (TOTsff TTTTItT' % fTTr 

TlTT^ft ^ftTT^ft %t ® 1 TTO) '3^ 

inft ?ftTTwf qft TOgro 1975 % to f=R 

TOW: TRW fWTT 'jTI’^TI Wrfw 1 9 7 5- 7 fi 
% WfWT TOTTOT % TTT % STltW T ^ 

^^4 % srfr »’jttw ttwt ^ jjt i 

(viii) toPt 4+141 WTW ^W T 300 TOR RTI 
wtr 450 qT^T TOTt % 4tT ^tmwt qf? 
% 50 qfdVId TO ^rfaRT wk 450 TOR 
TOTt % Wnf ^^TTTPft % WTO T 3TO 
qfj %t ^ Trfw TO hHI^tI JT^ tot ^ 
TO sm^ ^ T5 wkt 'a^rt I TO 
qit qft wftrr TWT TT TOTt 

WWTT^^ ; to: V 4 ^ 47 ' 1975qfkk 
^ d4Wll ^ TOT^aft I 

(be) kwT 4Tr q5t 5 TfTn aftPr fqww ^ qqf ’R 

TT? sft^ qr WTwrfTT ^ Tl^ft ak ?»t 

TTOT qft WfTTOT %TW wkt Tft wrfH % fro 

TOTT q5t TOtnft I wtfTOT^ T?RTT qTOT 

to:^ twt wq ^ 

TOJj qft ETOT !T TWT WT^TT ; ?W% TORT 
Tf »ft ^ TOTTTT Pf i^w ftrarw % PR 5fT 



^ t975 





srwftPRn'j? f 
f*r f • 

/jt) ft ^wflpi ftp 4 ^Prsffcd tnaflf % «ifT- 
' ^ if vw mvff 4? Jr#i ^ 

^ gNIftW ^ f*F 1975- 76 (wt 

ir «r^?rv) ^ ’S’W ^ r*H^rT ^ ^ 

I; ^ » ^T» m 63 % 

64 nRfiHa av ^ I i'llVw jr^'rrf 
% fST ^ fi^r# IV ^ srr?f H![nT'^ 

jtr: 1974-75 % ’BfftR' ^nwnr % ?nR ^ 
^fcnTfr ?rrc *17 ^ i 

irfafffwfir ^ ^ 

^ fifdT T fffirf^CfST sftrffnpT SlTPT ^7?r ^ ^ 

fiTjrf^ ^ ^ Mp't.qn't ^TTSf ^ 

firTTTt : 

(i) ^C®r TT TT^RT 11.5 nffl'dd 

^ fTrnTcfl' »rr3r-?T fsnr irsrftr % 
f^tr gvr<!T<HJ 5^ 75 ^ ’Pt <17^ 90 f^PT 

^ 7|»ft I ^ f'fvldvf % TO 7 7 T^TOT# 
fiTTOt ^ ^?TO f^TTO % TO'r-*rTO 
TTTOii ^ *^tfTOr # |tT iffTftr 

^ TtroTpr-^ ^TT TTOT T7^ f 7^ 
^Vl % 7^ ^ 3lT?fr ^ fr 7 45 

TTT '^1' tft7 11.5 SrftiTRT ^ 

fTTTinfl- 77 % 2 Sf^TTfT % TPTfffTr 77 77 
57R ( 13. STfilTRT) # I 

{ii) l7f^ 7W7 x(tK TTft' T^fPfTT^ TT^iff 
% frtr fro TOTTTO TITOTTT'-^ ^17 % 
7TTO 7 TTfro 11.5 T^nflcT fWTlft 
*717-77 fTO THTRl 77f7 ^ TPJ 
t ^ 9 0 ^ 77m 1 8 0 f77 j^TT Tnnrr I 

7^ % TO 7 7 T^TTT^ TT^Tt % 

^?79r fTTO % f%iT ?i?fir-?r?nT TTwt ^ 
*rtf%r7 ^ |TT ?T<f^ irTfST % 
7fTO7T7-^4 TCW 77T7 77^ ^ 7^ tT?! ^ 
■^it^i* fV 7 90 fT^T TO ^ »<rdf<.<w TTfe 
% 11.5 srfTOT' Tft TO7TO ?fr7T ?t 2 

srfTOcT ^ STTfro 77 77 *7TO ( 1 3 . 5 

) W I r»ff7B<l 7777 7^ TTl^ 

775*ff TflCT ^ TTTt ^iTOT^ 

f7^ t' ^ TOf'ift I 

{iii) ^ ^ 77 

fW % *rfTO ^TTfem % yi^w 

77 (i) ?fl7 (ii) %frTO 4^F77f77 77t77 
*7X7 # TO^ f I 


^TT 7*17 71:7 5I*r Tff ^ 

*777 % 7f 77T TOTT | % iTr TCT’ 77 fTWR 7^7 
ftfro ^ ^ TOT 7r7 ^ fTTOiT 7T7: W^TT 

1974 Tf k 717^ 1974 4 47r IPT ^(fW 

fro TO T <iyF7 ^ jTiT ^ I *r4w 1 97 5 

^TOTO p TO % 7T7H ^ TOT<lfvi7l ^ 1,628 
V7t7 TTO'f Tfl" ^ TOTO TTFtTO iTflf ffTTT 
TO 7P T 4 (fTTO fTT 4^ 57: ^ 74t JfTOlf 7ft 
StTTrr) 1,022 TTt? Trot 7?t7fl5i I fW TOR 
iTff 7 62 . 8 jrfroxr ^ i^fipfflw ^eW-TOT *r^7T7 
^ TTTCr TOT I T»r-TOT IT^TOT wJ?T 1975 % *f7 
^ 72. 27fTO7«rr^7f7r*r7?T 1974% TO 4 73. 7 

tTtto «rr i tot^ %t % frirr spRT 

Tjfinft 7?! stsm 7r7-TOT irjMid 7 aft frorro *rrf 
7f xft wfro «fV TOT TOTOT 7^ 74^ 
1974 %TO7 69. eJTf^TTTff 7TO 1975 % 
TO ^ fTTTR 67.4 srfTTO ^ TTT I ftTO ^ % 

|7fTO Ttr 57*571^ , 7t*ft % TTR TTNto 4% ^ TOR 
5T^t 7^ 1 974-75 %7fTO77TOP3r%7TO 7 TO7 
TTOTOm ; f%?5TOr??R 1 973-74 %qfTO7TO- 
^pr7 % 7TO 7 fTO7r7 TTO ?! TO 7T (TO TOIO 
%t "UlTBr 197 3-74 % tTTO 777777 % 777 7 
698 TO7 «fT 7^ 1 974-7 5 T^t 777 TOfW 7 
TO ^tTR 656 TT^ TO7 ^ Tlfr) I 7R~( f l7 fCTO 
77^% 5rf7 7Tf%TO 4%1f 7<t ^TOTOTT Tft TTpir wItT 
1974%to 4 6127RtyTO7<ft ; 1975 

% TO 7 7TOT %7W 4 1 3 TT^ TO7 T? Tift I 777 
trf% TO Tfroro 7TT TOi^ 7ft 7^[7t % froriTO % 
snro |7T 7T I 

1 9 7 4- 7 5 % Tlfro TTOTTOT % 777 % ?ftTT7 7TO 
4% ^7 (fTO7 trr ^ *J*Tr^ ’T’ft jfiT) Tfro) t 

9907RRTO7t%t^ ( 12. 7 Jrf^) gf TOf% 
1973-74 % TTto 777777 % 777 % 7t^ 777 
135 5 THCt? Wit (20. 7 Srf^) «fT I 

TOT^ %t TTTTfro 7^ % %T fro TO TTT 7 315 
TRR TTTt Tit 77f% 1973-74 % 777 777 

7 ISSTT^TW^^^gt 7t I TOTORTOnrf 
%t 7T77f77> 7ft wlTOR TTiT’ 4% TEW T' 1974- 

75 % flfTO TTOTTR % 777 % gtTR 675 TTTtf 
TOTt Tft^ (8. 9 7f7TO) |f TOf% 197 3-74 % 
Tfro 777777 % 777 % TtTR l,167 7RRTO7f 
7ft tI? ( 18. 5 Jfl^) g^ «ft I 

1974-7 5 % l^TTO ^-fTTOR 4^ TT^t Tfro T^t 
7T4 I TO% 7>KU| TO TOR 7 : TTPtot 4%t 3RT 
fro 3TO*TO TTT s' kw fTTOpr ?7iT • TTTjn^ TOR 
TO»jt TT? TT «tt tt^ t TTV ; TtT 

firo TO %t ^ f7%9fr ^ wrfTOTf 7 wtr tTto 

fiRTTJWtl 7771 % 777 ^ TOTfer 4^ TTT 7f 



f|[ S8 




1975 


fin«?r fp; ^ i«74-75 ^ e sfinw w5t ^ g< 
aniftr ww ^ «wf ^ ^ 15 TritTPw ir 

wfinr <n1!nF ^ «njfy *1* I yNr t 

i8iit?r 1 975 Tt?nn9!rft^^% pirn 
v*T «(ft 'njft mfr oraftrfTO^ «[^ 28 srftm?r^ 
ijftr TTJft »nft I 

^ ii’I'pr *i^«rawr # 

^ 9 ^ wr ift »nm f8 ir*n'»r 1 1 
nv’h: # TfT “n? t ^ ^ 

swftwt f ^ % 
ihRnr ^ ^nn ^ 

ipjfnT *n^ wrnrf ^ ?ft vft’frf 


iniw 1 1 5i|f !fsf% *P^ *rrpr % ^pt sit^ 
v^wiw 'R'B f>r Ir ftaiT j^rr jnfRr 

fiat I 5® 'vJ'fW ^ «rfinr irnrr # 

f*P5 ^ ^ ^ 
fifim ift |f jij f, »rni # 

w *rf t, TT*Tt>wnft ^ liH % Jifirrhr j^ 

uftfW’c siawT TTTr *n?r wift MRft<ila*fi ? 
^nTFJTt^ TT awiwT aijif ^ aiwr i aiftw gwn 

a»ff p 5 t ^ t fr ^ aianr i| 5 t ?rf 
% im «nq^ iftsr apw afii ^tit, ?nr?r ^ 
^ ^ ^ «rnr ?ii«laT srJn?r>Ta i 



1975 




% 59 


mi IRCR ^ f^, 1573-74 


awiwT 

^ ttsm ^ ftwTO (juiffl 

fip ) kk^IH WWlPi^ wt’C f^5w Pfw ftrPRT 
(in tf i n f? fii*nT), ’rfWtfw ftrr f’nnr 
(inirtff f^)***^ i8«srTi^ft^f*nT*f)f(Y^ 

fjpTiT) 1973-74^ fWl^T ^ 

fipn ’HTT I I W 4t ^ r«fWfll 
!► fr *f?rc Hwnw ^r 

% 4|itf*l>?T 5^ ^I’TlsT fMtnft % ?ft?ft 

jftiT snrtiff fT fvRW 5F5?T ftwT ’niT 1 1 

fnTV fiiii^iwn 

?5T 5!R<rp(i1 41[ Mot! % 

!I^ fsTftnff ^ Tlftr 1973-74 ^ 105?r^^-T$ 
ifti ^ ’fTr^t/j^T: ij^jfr >nft 

?rf^ *ftT iifinr rr ^^nnH irt sttr 
^ »r<ft H^PTiT ^ sr^ ^ I 
^ ftro' TO ^HIT TOT ^^ifT fro TO ?TO fTOTO 
^ TOTOcff ^ fMrot % si^ ?ff^ ^ I ?nifr 
^ 5^ UrftTOt ^ 1973-74 ^ 10. 5 ^fTORT 
^ jf '3'1'pl TTftr 1110 <b0« fro ^ 
jpft I <ii^v^i iiff Trftr ’rnrsiit <rf«w 

1973-74 ^ 713 ^ TTlfr TO 

TOlff ^13.3 SfOTO 'ifV ^ || ?ftT Ttftr 

5RPFT 806 ^W^|f I 

tottHt sftfftfnw froro 
TOsftfV ^ f^rfrot % TOT 

ffRT 5fTO5T ftrftnrf ^ ttPu 1 973-74 94 «Fftf 

w «fr I TO ^ 5^7: srfinff TOT ifroU 

% TO ^ ^T^TTOT TOT^T ^ I 
fro apT vtu^tvi TTO WldV fTTO TO ^ TOR 
TOT TOT I TfTsfttw TO ^ ^nftrot ^ 
23. 8 srfrnTO ^ ^'Ts ^ TO^f)" TfPff 
1973-74 # 488 frdl ^ JlTi> 1 1972-73 
^ 1 9 7 3-7 4, ^ ^ t fW *rrf5FTOf ^ ^ 

'rfrot TOT W^TO ?ftT TO-rrai ^ tototo 
80 >(fqifln «rr I snrflTO TTT % sftrro fTT snftTOt 
^ ’OT iftT ?t%iff % TO ^ 3r^ Tftw TO % TOft 
^ITJfr f5(fTOlT TOT TO?TT^ TO TO 1972- 
73 % 27. 6 Hr^VId TT affTO 1973-74 # 30.6 
5riTO?T ^ TOT I fTOOiH ?t5ff TOf # fH'tlW 
^ # TORf TO TO 80 ST^rror to I fHTOTCf 
^ TO TOT jr fa # q# TOT^ TO TO ^ 1972-73# 
50. 0 srfTORT 1973-74 # TOlSt TOTT # 

37.6 Srfrod TOT t froflTT TOT^fhT 


ft»##^%fTOTO^ 9 T^TOTO 1972 - 73 % 40.9 
JTRTOT ^ 51.2 ^ TOT 1 

^ ^ TOT # ^ «rnr to T^w TOTO 85 
Jifrorr to ^rtr tot # Tfrtf jirr tot Pro »t# 
TOTT to to TOTTOT 90 JfpRRT TO I TOff-Tlfiff # 
#tTOtT froiTO TO#T I 

TOTrftJT aftfMro fro Ptot 
Ptto 4 ^ Ptftnft % jtT ia1#t 5 tto ^rt% ittt jt^^t 

Mroft ^ Tiftr 1973-74 # 11 TOTt? TPT# #t I 
ST^ FT TT TTVT Tlfroff ^ FT # STTOT >| 5 t Fft 
TIfITOT # Trrt'JTpTF TftftRT TOfTOf TpT TOfTOft 
ffWlTtl ^ TOTO \ TO W^TRT 6‘. 4 TO 1 TlftWhl 

ftrw TO?^ # ^«to; toi fittro TOft to 
^^JTTO TOT I *ir*rtf*T TT PT# To TOTT^ ^ TTfTT 
5 Fd? T 5 TO «jt TOfF TOT^ fr^ IF 'rfVr 
OTFR Ft ^ TTftr ^FT >T#t I TOTTfrsf FWtPlF 
Pm Pm iP 5F TOfTO#f # 1973-74 #5.0 

ttPtto Ft ’jfii Ftr ^Ft TtfF 230 Fit^ 
FT# ^ toP t fTT TOftrot TO ufaFiTI TO 7 T ^Ff 
Ftr irfrort F FT # TO I TOFt Ftr PrifFft F ft # 
Pro TO Taut Ft TTftt # ’jfr gF TOifF trfr F 
Pi# TO TOnft Ft TtPr # F#t gf I PTroFtf^r 
TO^r # TOft TOTO # »rr>r Ttfror ^ # 10. 1 siPfira 
Ft«jfFfF*^TO[ I972-73F MFTtJTOTtF 
TI^ 1973-74 # 16 F% FT# ^ >lFt I TOTT 
Ft TOlJTPnft # #t ^ 3 TI#t ^ ^ TlFt fP I TT^ 
TO-5# TO#t Ftr TOTOTTOT F TOJTT 5 T 1973 - 74 ' 
#F»T# I 

TOCHtlT FWtPTF TOF Ftr PrtW PtoT PlPT#f 
TOTp^cPT PT^*r Ft PrfroP F Ftrft ftt ^ttF 
sm 5 r^ PTfrotf Ft FPt 1973-74 # 28 FTt? 
F# Ft 1 TTpJFrvTcT: toFfPtf hPtPt TOPlFt Ft 
fF# TO ^cFt !itT Fpnff TO frorftTO Ptto sttt 
STRT Pr^Ft ^ ^oft # fFTO TOT I PTTO # TRFR 

% pT# TO vjirrP Ft FTO iTirr ; Ptoto FIt 

toP tor "iFt toP to TpT TOTpf# #F # TSR 
#TO PTpprt FJrFt I Ptto Ft TOProf # 
15.8 jtPttot Ft g^ TpT TOFt TTpr ^^TO 

1973-74 # 207 FP? FT# P toP I 1973-74 
% TOT # FTOTO Ftr TTPtP TO TOT PTO"*? Ft 
fW toPtoP #75 STPttT^ To I F«T fF# TO TORT 
^ ttPt iTPrer tort Ft ttPt Ft ^tott # Ff#F Ft i 

TO-^ FPC TOCpR TOFt Ft fPt 1973 - 74 #*TPr^ 

Ft I 9^5 PtFPtct 'jFt to: snro toit to ?to Pm# 

^F 2. 1 STPtTOT F TTO to 1^ THfrofTO TgT I 
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Port 


1 8 Tm fwnftT Prrtf (fTf8«i''n| nYotPiv frtw 

Pm ofrt) ^ j|r 5H 6fhff ?mT 

^rtr JRT J(fl*W PrtWt ^ TiPir 1973*74 ^ 35 

rthr m 4 t t ^ rt itf (Pr f€iM< 
fmr m*lfw % sm ^^iPrp Pifrtf % 
spjf ^ ’ff 1 'frtf ii^TTr PnT>n ^ rtt ‘jjtft 
im Ip Pifint 3jrT*P I »nP Pmr iiP f^r 
4nfeTJfr P 1 973-7 4 16. 0 srf?m ^ ffff ff 

?Pt 7Tp»r 253 m ?'t *np I 

rtt ijtrfi'"' ijf jpT^ «rfrt ^ *rT»P rtt i *Pt 


*rrt 1975 

Hpnrf # 31^ 24^35pT9RT ^ IHR! 

^ 1 6 . 0 flFPnnr ^ p I 

?i*f iPt Prtrtf iT^rr wPfVw ll m rt 

wrtr 1 973-74 57. 3JlPPRf Ip^ 32 ,) 

llfa«fl ■TT 1 55T WW «Pt «rf^ «n^ p 1973.7^ 
% «PtR WIT: 19.5 Upfflfl (P’1: 18.7 SlPm ^ 
^ *iT*P rtt I fw acT P* (TtT Prt rt 
(nr 78 sPtm (JT I ^nuR^ (I’ymf ^ 
6iHi»qd: mr *i*n i 


^ fiTT rt?TT, ?fp(rr arnr tpr ^rrm 

'(rt’ ?nf*iH f I 



tpi 1975 
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J974 % f^ ^ 

^ Jife ^risif^ ^>RRR w ^rHfnr 


5W IIWTT ^ IT-TTTT^ TT^vSlftr TT- 
^BTTT 1 974 % ^ 

^ 4t ^nflwT 4t I ?fk ^ fTMjft 
^ 5jf^ ^FFT ^ ^ 

f^trr TTT 1 1 imr If srlw TTlrpft TifTrf 

% fqa f ^v r q?r TTT w 'siwr % ^ »nlV 

^ TiftTlf ffiTT »rT ^3^ fT 
irsmft % ^ 1 1 

?ih'1'»*t *wftr % ?fVn5T ^ 'jsft fMrt ^ Twr 

I 08 1 973 % 'TTlt 

j^nViijiinT ( si'nftfjnhr’' Jl^rfijsrrft ■ fTrJr 37 <» 
i-ia: ST nr T’fn 'r^'' IT ~»7T a"? T=n Jfnn 
jr 1 . 5 T^ It I flnT®T 

% ?naTT TT nrft ^ ^ 29.0 ^^ftf !■ 

5r?TrT 32. 8 Tdr ^ ^ *Tlt ^ *rfilTK SHT 

jnrt Jpt niit ^ 7 . 1 TTtf wff ^ t|<i^<. 4 . 7 

Trnr ^ ^ I srf?Pjf?r^R 'tt fynTr 

fTrlt Tt Trf?r I ^ ^ 1 

ifryst lErYT sHthtr Ipn: rnlHl 1^ It^ OuMd 
TTjft nit I srtT ttiM yf q fwl t % Mrff ^ 
Wi^ ^ 'TfTTfsnr |f I ft’lrff Tt fT Tiftr If 
■ 3 ^ ?TO fTOT Tf Tt ^ *F^ I 5 5 irf^TOT 
nr yrr yl 9fTf!T eesrf^rsprfftTTT 1 

'J^ftmr TT Tit f^rllt Tt ^(It I y^ft- 
fny^t vjwk TT ?rl5r«nT ’tt fw fwr 

’TfsT I It 3 1 sTthw 'tt i nry 'ITsf^r 


'jtHi’^1 ^itr (15 irfim) «fk f’TJrfr 
'sWt^iV {13 JifflUM) yr ?<in*T «iT I 

fT "pit Prlrt T flit TTfTft TT IT^ JlWfll'O- 
1973 T sft’CW 6 7 n1%VRr 'TI apTTlt'^JJT 
1974l^3T5C 42ST%jrar|rt*pn I ^ifW^ftTTTT/ 

flTOT'*! Tify % mft Tt nltTiftr If 
^f-s ^ nnrfT -lit nfrltarTTOt’ T nr^ Tt *Tit 

TTftr T TraSt HfftTT fnTTyd nfrfrfiSTrT gf I 

Tqtlwt %'(lt fnlltT It J[flff Tt nrlt nit 1 
47 Tnfnlt T 1 10. 0 nirtn wft % nftntnrT 
snr I % <rftr3Fm tft (llrf 

SI7T JTcTR fTnr nn t ?6' Ini I Inn: "jlt Itr 

fylTff TTim 36 srflrvRr irr 1 

'4'iai Tt ii iWfc^ TTpy 3r^ '*i'i40-^ 1 9 7 3 I 
1 7 . 8 yrlry nnl «ft 3RTft-^ i974 lf3(|TT 
25 . 1 TTTf nnl gt nit I snrart, fn^wt, 
fwtn tit«iiK »rrfn Tt Tifl ^3W T 
It^ 11.2 TTt? TTTt I Tn" gtTT 7 . 7 Tltl 
nnn ft mft I frltnlt Tt nnt 23. o TTtr Tint 
Tt fT TifsT I ^r y^THl TT It 43. 0 srf?Tm nr It 
1973 It lit imfsr It irln ntsT-nr Tftrr m i 
tIwt I TflT nr rrpr n 'BfWw t^lt fnllt 
It IwT Tnr: 49 IN: 3 ] it 1 frUrrrt n 5 . 2 , 
nrrti Tinir It frntyifr It 1 TfiiT mrr n ii f n n T 
Tnrt % M ildi % I 5 I n m umnlt It tUt 
H infnTcrr fr nit finl jm ffrnfTr InTt It Imr 
nmlti 









187 $ 


gp 1974 # 5^ ^ ^ ^ll«l ^ ^ 

fiftfi?? jnrr f^ >i^ ufiw* 


ajH 1974 % '(if?ni i^w?: ?rp ^rssr 

JT7T fT^ ^srawf % 1^ *njT 85t 

TTftr 2 . 1 2 5Tra ^{ifnrl % ^ 1447 ^ 

4V«IV?:W^T»TTrfpf 97 2 ^rdf I 
?r f i H i f^u^ f^T ^ ^ % 4^ 

197 4%?r!T>? 89.3 5rf<iVRT «rT 3T3rfr 

^ 1973 88. 7 sTf?raw «rr I 

ST^RT Xlfinfr »FT 5PJTT?T (*1^ fw »r$ ^ ^ 
fTWr ?r»fli ^ ^ 1969 % 48. 2 5Tf^ 

1973 ^ 61. 8 ^rf?mcT 1974 

^ iftr if’fiT 67.1 srfiT^nr ^"t wr i wr % 

H^ffR Ufll'jft ^ W^Wr ^ 1 974 «icT # 

^ t>F % *nw R ( 7 2 itfnKm ) «IT ; 

14 TPS^tJTf?! ( 65 SfcHinr) ’EJ^T tn’T 
(64 1lf!niRT) 4n FTH <n I 

lift TTSIRrTT j{^ TflTT ^ 
fTT*n ^ ^ ^Mli 

(218.4 fT^ 2n 22.5 Slf^RRl) «?! ; 

?rfiR7’TTf ( 108. S^fTT^Tr 11. 2SrftTOcr), 
EjaRPT (100.2 JH 1 0 . 3 vfdVW ) 8fk 

'TfipnT (74.8 ^TT 7. 7 SJ^RIW) 

^ WPT «n I 6^'npfT itrt ^ 

^5t irfBfficni HW tf?n^s? ( 32544)^5? 'TTift-Tpft; 

( 24 460), dWr? (22518) 

fftrinurir^ ( 20486 ) 

*pj^[Nrt *nf’>r»’T jiTT jfiM'i % 

(fsf^ ^iwif ^ fjpTRR) m 
TlPlI ^ 1974 % wfrPT ajWK ^ 45291 ^f^TTl 
^ ff?RT #' 197 sFTT? I ^ RT5f- 

^HIT 5 W 44i|<ll ^15 7 ^Rtf Wfl % <I'<M<<I 

fT wvr 16. 1 srfdTra 'rt i 


* JT^ RiWrf^ 'PrnfRFfT 

SHTHT ^JTR: Jm I 


♦fOi^Cf sftr 8W mVotii sipf 'JvPfiil lit n^ 

«m«A ftRW ^ W<i4d WJ^PW RflfipR 

4^ ^ tiiO^kIi irtr fpr snpr i'srfrRt 

1 9 7 4 % RrftrR' RpRinr ?nF 22336 

# 42. 06 RiftT ^ 4rtT Rifinr »r^ 

28.41 asqiR WRiTJTT | irarr 

^ Euft f^T Tlftr RTT ■5T’r(ni RntJT wr (21 . 9Rr(tf 
^) 1 4 TT «rr I Tr3«TRrR^(rr 
(rfgWT *r^ ^ apfr *ftT 4 RiImi Tifin' (!|iir»r. 
6. 64 4. R 

fafRPTPT «ft; H^PPTT mPT ^ 

Rwr aftppnr (4215) #«fr i 

wV 9ftT aiW wnwit lit SlftlH 

^f<n^ tRit JTTT ^ ?ftT apT Rfr. 
'^rra*Pt % HajT ^P>ff afV 5^ Trfai 
^ 1974 Rif^ H'WK cPF 69069 ^ 

WRiRRf 140. 7RrdT?^«{tfllT fTOT 

Tlftr 1 03 . 6 ffiT *ft' I 
% irajT ’pft JW TTftr #14 '<l'^'4t'd 
^ Hiji? 8fk #>51 RT Rrtr ^WRT: 93 . 8 >RtT 
^R# (67 UPlKId ), 20. 7 >5^ ( 1 5 Slfd?ra) 

*#7 26.2 >r^7R# (l8Slf^) <RTI 

% f#TT ipjT; ^ iT#1 5^ 7Tf?r R 
?rr^wT ?r?r ar^Ri'iij rtt ( 10.6 nfdurd) «rr ; 
^ hHc^h d<IH { 1 0 . 0 STf^nTd") #17 Ti'ilii 

(9. 2 srfdilld) ^?«TH«rr I 

sjWlOw ifwTMl Rft WNRT arfinr 

^ 1974 % *Ti^ I([li^l7 5TT 

dlfuj'Jil #Rfl # ai^'lflTRT >Ft PTN?n ^ f^. 

40 # 16.4 RRtf ’PPTlf ^ ^- 

#V*n# R# «ft <rtT 8.1 R>Tt? ^ anmrr # 1 
#ri ffRT ^ ^ % ffcnhr R>t Jrift Riftriw 
Trf# (12. 8 >6^77# m 78Srf^) ^'RTRTR^t 
JTTPTgf I 
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^ 1974 


'fTl4 l¥ (fflfmsT) 1974 

5m TrfTff 1 3 ft^lSTT 1974^ 

■jif TTOfnfir f 4)ff^ srn<T ft ^nrr ?t 

■3^ qfVOitnr ire?r w ^iwr ^ 1 ?pfttpft ^ 

■jifja 5*nT if : 

( i ) qftrfnm ^ sitt 2 ^ irr^^r# ^ 'ff^r 

jT?at ^ aTTTT ^n^TT 

f <T?riT *nf WIT <Tt fr ffw % wt«t 

jjiWT ^ fWW WTWTR' Wsr? WRWWnft WT ftw- 
-n^ f^'grw 4w 5T?7 fwwT WT wwrrr | ; 'TfTxnwT 
^ -3^ anTOTT WT W<T ^ ^ ^ I 

■Tjlit: 'wrwnww' W5? ^ wt 'ifTKnf^ fw 

JiTn^ I 

( li ) f4f«i'H’fl fwwi sflT <innHa'l %■ ^-fqVt 
jtt riaTjai-f ^ «rr if fnir sh.ui'i qf^ut i: srr w 
■!■■>■; fl,'-«- !i !H''i Tv.'i ■■(■• '.• ii.i ii f- >-i»-i « 

jfr ^jjtTT ^ f?*fT ^iWT t I JTTW ^3^tn ^ TRWTT 
5 i;t tri! «fr fw wrf ftrivm fin=r qr arwn-qw 

TFT ^ ^OTT, JTT TpW WT t WW 

■??i’F ^ WTWT fT^TTWT ^ 51^7 Tf r^ JTRT f»wi- 
iP TTfwSTT tw, FTTflT IT^+lfl tW ITT TT3?r fWrftlT 
inTw frr ifr 1 9 sAftJri Tgti^nj fr^i^ sr^ ^ 

^ f fw inm s^T % fiwi ?ffT 
T’?! W zrr % WUT if >TTTO' 5TT 

■ ..' r ‘■; a 4 .J-. ijrsufHtf'f j i irr.;- T* .’if 

. if ^^: ;: n-/--; :'-r y. -j i ;-; 

■TJT 5f>M WT -w, ftnw ?rr srr# % 

TT^STiT ^'r WT^T ^ 

'I’-R -msfl % TTcFTfT fTir^ TTlfTI- 

nf-r^rr. t^rff, trit jt^+t-O twr f^rftq- 

JTrzrrqr ^ ffTTw WTTHffi ?flF 

flfrm tf wt ; f^jrhr ?rr r4TiM''it|u i 
twT TTtT TTSZT WfFPTTt- SFT 

f7^ ithtR TTTSW ^ «imT 

■F ^ TTF q^ jr^yrr WT »??:% ^ f^T JTRlfia^ 
% TITT jtT -'■ fW??T f??T t ^ f%5T?rf^ ^ 
7 I^h- 54 ^ zn qftnr skt^' 1 1 wwtfw 
77TSI IR fz^sj iffr Sr^TT 

FR irnqTTft ^ wftrrrj 'iliwf^'ti <=(lf«lf'/i|+ qi arPTIF 
'I^JT qi <+.Ti4«t-Wm'l in 

% fiiWUM Wli^ % f^Tl9TraFr % fntr qftr*i SRPT 
? ^5^ TjBrTTWiri TPwi sw 'HTvm wV wrirwr 
F f-J-^rw ^ iftr qf^q zrpT fF TRRT ff. fr 


ift fw »i^ ifw wVt wftnr "jOTiwifi 
5fm 3w 3^ wn % 11$ ?ipfi wit qftrm % 

44. mi ww^ TmiT in%# I 

^ ^(iii) q^ fz:qr$ #4T wr TpJTTWm 
$ 4^ qrqift (itt wij^fwrT #w ?t%t) in ttht wit- 
WKt in i^Rrrft tw WT frqnr 3771 qwlqT 
TTW# iiift snrriTtr qr in fwift inw aiftRT in ?rwr 
qrt um 17 ( 4 ) $ ftfiro q^rn: wt winwm 
qF ^ qi iT^ sRPT qpq wt qffrr qipr $V 1 
?nr n^HcT gqqq fpirq qq Titr «nqq. wlwn 
SRPT 4F^ t TITOTT qF qf Tr^q q ^q. 'l i.' l qq 
in wfqtTt qq: in fqnt Tpq sqfqrf qr tpft qpil qF 
qr qfqq qqp' tf h^rt ^ f^n# fVqrq qqr qqM 
nqfl I 

qq nnnjq % frqq qq: gTFv qfsrfqqq q 
nqipr qqrq fqq nq fq,ni' m Trfqq ^pV qqqi 
qfr %'qiT fqrifi’ ttr fqfq ^ w^wth qrr srqqTwq q 
q'H % snuTT qF ’^rf\ qqr qt wt nq^fr T qq 
fqtjffFq fipqi iiqr ^ fqr f^q qqr qnT spqTqsqq: 
qqqf q qqR fqrq qq sfiF qfqrff % qiH$ $ 
qr fqqf) Tpqr wt ^qn Fqwr fn qr^nqi qr fqq qq 
qrifl TT^F qfqqf % qrqn P fw Tjq^ TTP f^q^q 
q qr 37R fqFfi- fqqiqq: WT q^qR-ijq qfq 
iRTq fqiqt f,, qr qTPrfqqr qrfiqfsiRr qi sqyqTT qqsfl' 
<qq^ % fqtr qr ffq nqrft qrrq^.HTqi qq fqrTqlq'q 

qFq % ^fxq qj qqpT fqrq q $^f -gqqrr 

3qqpT qqTFq^qt qm ’^tw nr *rfqq q^rq fqrq qrq 
^ fwp fqRT qqr t, TtJiFqnt sm qm srI' iTirt 

-.-•‘^■’.•r z‘=‘ T ^ r Vt-- 'Vttt St j - ^ i :w 
r*-’- -7:n‘i : J'.r -i..' ■n'.-. ^.'-j .;. ;■•■,■ i- 
^ qqqF qqqpr q sfrq qiq qqr "jai letinl WT fiqrq 
qq niF q rpt nfw q i^q q I'lfqr qif^ 1 

(iv) "qqrfTsn'' iqt ifFqTqr qrr 'qV qqrfarr 
fqnn qqr t I qiPTr^n % qqq q qfqq qq^fqq tq 
qq wrftF ^ q^ fvqrq qq % qPT ?rtqq q-qr 
Fifw Fli I nfqfqqq sFt utft 4 2 qfl" 3q {hft ( 1 ) 
% qtq qt qqV anqqr qq q1^ I ^Frq qqqOT q 

SjqqTF "^qrTWt” % qqqq fqqfi' qq stft 

Fj? qqr ^ qr qFqnF sin fq 5fr fqp qfa- 
^fqq fqqT Tpq qqr $ |qq qq # Fifn snfqq 

^ ifr qpft qt I qq ^Ffr qrr qt 'wqiFTT’ q: 

iFq q qpTT qpTT t l FFiJ qrfFTR qqr ^ 

MiMW q qqq^ ''^qqmr'’ qrr fqqtFq ^pq % fqrr 
qqq tfqFT qmsfr % irfr ift qqr ^ qpqfqq qqqTTTi 


^ 94 

(ft fipnw ^ firor 3rnTT I ; % 

wf^?r ^rf^rw 9T 5 W JPWT# ^ Ttf^ t Ir 3W 
% srfff fw^rpT ^ ^r*fr ^ 5 ^ ^*j?rnrt ^ 
WCT>r *lf fT7 vt ^ ty n«< 

iPTf Trftr fiT f^H^Tor f®Rt f^T*f wV ^ 

qw TTiqT fliqWT t, 7^ "^dUTt” »f *tlf»rH 
«^|i,i<IT I 

qn?nfjr4^ % qq?nr ^ frfsfqjnr % ?r*rt- 
fsHT ^qrot % ^pnq % fqfq'H qqftftRT %7»T 1? 
^ qin' 5T»rqT ; fififr ftrtr itr^ i’F 
^nr^fqrT Irt "ft fjT*r*nq^, 1 9 5 1 q qvftsRr 
qfy* < 1 ^ 1 1 ?Tr qT?r qr friw sin^ ^ t?t 1 1 
^ •jtq ♦qft «Pt q^ fq^ qqr q qq^nq 
srwnq qiT qqtq q^ 1 qqqR irirnft ^ qr? fqfro 
jftqf ^ fnnhf M^'fl q?f qqrf^ qqq q^ 
q? qrr qqi fq q qq qfW % ?Mq iqqqq qqqr % 
qd'^fqqt qqq % qrq q i^fq'* ^qqi qrt q?rfq qrPF 
Hiqiifliq fqqrifr % q*qf^ ?ftqf % qrqq qiteqq 
^ qq q^lfqqf ^ qvrfqi qrq 1 qrwfqq> ^qqtin 
^ qqrfqqqft q?^ qFqrl^ fqqqqfr qjqsqrr, 1 n 

f^q*" 1974 % qMir^yq i?T%t qrfqTT 1 

( V ) trfqfqqq ^ aRT 4 3 % RTR R qjft 

am qqqft qqt ^ 1 sq am % q^j^rr qjr qyqqqqr 


qrq 1975 

q|^ ^ fqr frqn# ^qr 37 Ti swrftrq fqqr qiqqisjy 

qTTTil^ fqqrq qftw %f ^ q%rq>q tq^r^r 
fqq#^ 42*(%qqBRT(2) ^JTwqrqrrqfjff^ 
Tiftrqt qq qffr qqrfqr qnf 1 qqq qm % 
% srrqr fSrRf'qqf q qr? 
qqrfqr qmr qr 1 qf ftqrq fqinf ^qr ^ itm 
f^qqr?ft qq fqq^forqt qqr fqqfr 5;q^ qrqqr^ 
qiaifrq ^ qqjqr !■ 1 

(vi) fTir^ ^^im ^ qq?% qrqqqft qf^qs, 
qrrq *rH qrrq %r qqq qf ‘qfor ^fqqr’ qr if; 
qiqr ^ snqqr qqrqr qqr ^ qrlqr wq qraqr, <jq 

fqrftq %r ^fq^q iTk fqqt ^jaFq:qi 
qr ' 4 HKT>n? 4 l ^ ^ qrqr qqr irm 

qit qrfqq qr q% fq% ^qT^#i 
^ qtaq; q^ <tq % fqfqqfqq qirq % ^ fn^ ^ 

qrqqqqr qqq I %4til qrqqqfl' %■ qqrqq ip 

fqqpTR qfqqq qff fqfqq fqqn qqr^qkqqfw 
q^ qf^^i qjqqt qi qqr^ % qtq snrfqq spn;^ 
qr q<M<.T4id qqtq ^ q^T< qr fqqft 4pq fqfa k 
qqqq' ^qt^q qr q%fwq jrqnr % ^qq qrqqT^ m- 
fqq qrrq ^ qqqfd ^ q*ft 1 1 

(vii) qfafqqq ^ am 42 ^ qqqq fqfe 
q^y qq^ gqqat qfr ?^yqrr qrq qtfjr .jqqai qir qq 
qwjq q srf^q jqqr qqr 1 1 


?nT^ ftqsUhr fftfeq 



Iff? 




ff 65 




frf# #ip # 14 *rr# 1975 ^ WTfJqTRT #Vt ^ 
^ fWT ftr issnwT 1974 ^«lfff- 

ff. q?r. fit. 3125 

?iT«nwf^#!r>r) wfww*T, 1974 if 
Tfim jrfinrrff t 

^ f^ ITT# Tt r<^n(ifc<i ^d^nA 

% 'FT I Ipff^ TffT"rT*RTFT 11^ 

TTR *T4'<HrftJn ^Ft 
■j^wt % f%lj ^’T S'fH TT? ti+rfl t I 

I 4 TTH 1975 ^ ^ 

'Rl fr «^H4NR f^'T^T ^nrf5R H 1 
msf 1 975 ?>■ 'l'l'*l4r I: MrUfd 

Tt qfrtrnf UTR TTT^ «T^t*IT ^ STT T]^ ^ I 

wTrT i’ ffI ^ ^ ^ 1 4 

iTT^ 1 975 ^ >T? ^f^'d f^RT fv FFTlft W^TinR 
«rfuftTnT, I 949 ^ OTTT 20 ^ ITTTT 

^ fwirT 1^ STRT TR# 

f-T^TIT ^ *n TIT75T f^'TrT 9Rf lltT 4i'4f'r*fl 
TT ITT'T *1^ arf^RTlff fsTflW 3^ fl f%?fr 

TT 'T'R STITT ^ "ft H‘M<. ?T 4l^ l^d 

’^1 TT Sm*T fV>T STITTIST ^!TTT TlV wf^ft TT 


^TT ITT uffl'T JT?R ^5T^ % frftr fTR 3rMi4W TRTt 

TT ^T*j^ *1^ ?W, frs^ srfiiwsT f<n'ft*T tct*M 
«ft^ (*n aflrfffjfl ) % THTT ^ 95*11, 9R^*Tt, 
TTH*T-TRr*r S9ft?T®ft TTlfr 9ft, ^3*1951 TRITT 
I, JT5T9 ^rffr 9T srWTI TT 

WT*T^ I 

JTT. #9ff 95 lrt*T ir 95t *T*Tt 9l49H*rt 

Wft*ft 9ft 3Tf<995TnT *ft*n 

irfinTt 9ft *rfa95d*i *ft*TT *t frrfarr fTfit95 31 
3199^ 1975 (T^ftrt. *IT^^. 4151/ 

59 33 - 74/5 *Ft flrftfWT 91 ^^ |If 5n*Tf*T9r H^oft 

9'R^9T>TiT5Ti9f 279ri'i 1 9 7 5 Trt fT^Tf If. ir^. 
mit(. 4983/^. 33-74/5 Tift f^ifl JRT I 39RT 
fnftsR 95T t srr<Tf*T9f ff^4fi (i 

^ ftr 3 r*rRift sr 9 rnrr *jffl*f Tifw 31 3 R 9 d 1 975 
9ft f^tnrPT ^99ft *ft*rr^ ^tr *TtfT ^iTTTWt % 
33^ sfuniT ?t TTTh’T ^ SPTTfTft 'trftjTff 

% 9ft fTft*? *T*R lft*n ^ *fr<TT 9f*T 95TH % fi9t^ 
0[9r 93T8nff 95UT9BT ^ 5!I*nF«n iff fftr fRIfftfR pTiTI 

^ 9rnh^ *T Trfir*ft % TlfTR ar*tt 9it 

9TT fruT 3ntT I 
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3 S[T (Nw 


WW^ 1 9 7 S ^ fvllfy WT jftr 
IJfT Plliw <TfwW*l*lf 

imwrlwfftirnn 

1 1 9 7 5 *t ^?rT ^ ^ *rT^ 

'?w#VMfTqei4t«iwnfi^rr<!(^*f\ t 

2. Ww^ ^ vr^ ^ «rT ffi» fwf! % fror"? ^ 
simPH^Ai 

^vnr ^ ^ Wrvrt ^ srn^ ^ 

TT fiiT ffz n % faRTHir if yNr»f+<ii sitr ^ 
trv ^ iffsRT 1 1 ^ Tiffe^T ftr^f 
n »JF7T ^ yH ^fr yTT?fty rrf^ f«r^iifi y 
TffHyr# <rR r<*rl<!I<l y ff?T ^ fHT]r fy%?ft 

^ JH^T ^ TO *ft3RT^ 'd'Piitl I I 

TO ifM'Ti % wflflH yryfyfWT % hthtt t? ^^€t? 
% fii?rrnT % ftpT yr^TO srroyro m yrf^ 

fr 5? TO ?T«T fn TOT»iT y yrft itfty 

yyroy ipt fyfyy %■ yyy yyy 

TT frotfro TTfiy (afr fwrd % 

ift ) yyiyr *j5T yr^ y yry y yr 

TOSH iTO >jTT yry ^ S i 

X % yw yronr 

ynTTy^TTry i yyyft i975 y%mTOyTTO 
•PT yy fTOT ^ fTO% y^RTT ^fTOTO % yrR 
yi TOR y yrry % fyyt <Ttr yr tor yrt yyyr 
yror %■ yrR yr tor y ^yyry % irr 

yr TOR ^ uTOw yi yfw to it mft yypn yy 
WTUR yr fro^y yrror afrofyiy yr i 

4. yf-^fy*fty fnHA ypn yrfys 

(roly % fyyiiy fror yro y^jyrfyy T^yt % fyrr 
fy^-ywT % fyfyy fro yRyry fy^yt 

^ yi^yjt yff yryyr % ^ fTO% yy^ afr !=^[yyy 


y^TOT? fyytfro ? 9 yyy^ 1975 y y^ ^ 

TOT 1 1 yy yTOTTTO froiyt tftr TTO^ 

% fy^vft ^ yyftfay ^ftyr^ ypm: 7 s ypi 

TOJT Tftr 1 5 yW yro f I T^ aft frolTO: inR 
yronr % yiPyro topto # froty srfipsRT % mi 
y ’T^tfy f <4*^ yy yy ^ yr^ y^-y^yfty 

^ yrfy^ fyy% Tfy yi^ froty ysftft yyyy 

yty ^yft tft STOTT TO TOT y yt 1 

5. yywT ^ y yry •yRTT 

TOTcT TOT afyyr ^ ^ yrro^ y y^fro rttr 
ytr ’jTOR sTOTOT^ % yroy yyyi % rji 
ytror# anyrT ^ yyfyy TOyroryf yt tott tort 
TO yrftyy fy^ | ytT ytyt yrTO^ yTRT 
% fytr yyyy ft t ^nri % afty RTyrr % f^r 
fyy arTTOTy yift tjTOry tot yyfuy tor *ftyT 
sTTO yyrft TftyyrPTOyryf y%T ytyt ^ y yro 
yyy tt ynj t^toth fy^yt ^ fMroyt tot fror- 
fyfyyi % yyyn yro yfiyttyty ^ y ttr i 
TT^ aft yrfyfaJTO tor ytyy, to, toto, wwi'i 
TOyar yrar % yryR/fyyfy % fyy 
oMiMK ytr yyyry aiyTOT ^ yrpfy ir ^ faRi- 
frofTOT TO ^ TO%fTOT y^fro ®rnTR yt^ tor 
TO yror y yfty>fTOT yroR y*RR aryTOrsn ^ 
yyfy ¥t 28 TOyfti 97 s to yiiai anroTtTTfy yR 
yrfyyt yit ^tt Itot arr y% i w ^tro ^ fro 
5TO yroT y yTOR TOrrt yyftr y?f yroR Rt 

R 28 TOT^ 1 97 5 TO TOTyi aTHRT I 

(i. apTyrt 19 7 5 % ^TR yWTO, TORTO 

Tiroft fyppryr yrfy fyfyy ^ 

yryr fry ^ fyfror arrft fro to fy^yt ^ rTto 
aft TOR ytr ^t yaft fytaft ^ ^ Trfy tot to 
yrtro ■'ft’ gjpt yryyyqaff ^ yarfyy 

ytro y^ 197 4 % aRyft 1975 TO ^ 

% yy% fy ^ It yry fyiyr^fad yirfrot y 
TOt I 



Jj75 ^67 

1975 lihr «*» 197.4 % 1975 m 11411 % iriftnAi iifit 

L irtt iW 4# Wift ^ 4 tRk iftt 1ft lift ^ 

— wr<tM»f»<n:f4^<)r44wT ft r4»ftfit»»ft^(g4RVPft^) 
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2. 4lft4TT 
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78098 
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22754 


IL lyftfiR? W !l5f4 mlffiil ^fwi* 

sr^'V 1975 4^4 1974 I’Tlft 1975 cTT 

6566 71257 


5»r JlIHli 4 ^ ^ 4414 ^ 41^ I 




I 97 J 




iit«# 



1974 


1975 



i 



1 

j 




JTPI 

liK Wr 




! 






BTOftufM a* 










1. itWWT # ^ 

frrtf B. 

5,253 

a , 121 

5,957 

5,975 

5,967 

6,024! 

6,108 


2. wfcr B<WT jrfirjTffJit. . 

„ .. 

5,423 

6.125, 

5,991 

6,114 

6,092 

6,410 

6.391 

'MV 

3. BHT Bftr 

,. „ 

858 

1,559 

1,618 

1,591 

1,681 

1,544 

1,874 


(v) wifwr 

.. „ 

138 
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35 
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monetary and credit trends® 

During the Busy season of 1974-75 (October 
25 , 1974 to April 25, 1975), money supply 
uith the public showed a smaller expansion 
of Rs. 838 crores or 7.6 per cent than that in 
'he busy season of 1973-74 (Rs. 1219 crores or 
12.3 per cent). The slower growth rale of 
money supply was primarily due to a smaller 
rise in currency with the public which rose 
onlv by Rs. 508 crores (8-3 per cent) as com- 
pared with Rs. 783 crores (13.5 per cent) in 
ihe last busy season There was also a slack- 
ness in the growth of deposit money which 
rose by Rs. 331 crores as against Rs. 435 
crores in the previous busy season. The 
marginal ratio of currency to money supply 
declined from 64.2 per cent to 60.6 per cent 
during the 1974-75 busy season. 

.As regards the factors responsible for in- 
crease in money supply during the period 
under review, while there was a large increase 
Df Rs. 799 crores (8.4 per cent) in net bank 
credit to Government (Rs. 267 crores or 3.1 
per cent in last busy .season) there was relatively 
a lower rise of Rs. 1 190 crores or 12.1 per cent 
in hank credit to commercial .sector (as against 
R^. 1451 crores or 17.7 percent in last season). 
Government's indebtedness to the banking 
^ystcm rose substantially by Rs. 22l crores 
as compared with a rise of Rs. 74 crores 
during last busy season. Reserve Bank's 
credit to commercial sector showed a much 
smaller rise of Rs. 1.34 crores than Rs. 290 
crores last season. Other banks' credit to 
commercial .sector rose by Rs. 1057 crores as 
compared with Rs. 1160 crores in last busy 
season. However, a fall of Rs. 119 crores 
in net foreign exchange assets of the banking 
sector (against a rise of Rs. 77 crores in the 
riTcvious busy season) and a substantial rise 
'( Rs. 1063 crores in net non-moiietary lia- 
*^ilities of the banking .sector (Rs. 595 crores 
m preceeding busy season) imparted a con- 
'ractionary influence on money supply. 


' figures are provisional. 


A smaller rise of Rs. 1272 crores or 7.1 
per cent was noticed in aggregate monetary 
resources (money supply with the public plus 
banks’ time deposits) as compared with a 
substantial rise of Rs. 1514 crores or 9.5 
per cent mainly due to larger growth of money 
supply during the corresponding period of the 
last busy season. Time deposits with banks 
recorded a higher ri.se of Rs. 434 crores as 
compared with that of Rs. 295 crores in 
1973-74 busy season. 

The busy season of 1974-75 was characteri- 
sed by a lower pace of credit expansion by 
scheduled commercial banks as compared 
with the previous busy season. Between 
end-October 1974 and end- April 1975, 
scheduled commercial bank credit increased 
by Rs. 950 crores (12.4 per cent ) as against 
an expansion of Rs. 1111 crores (17.1 per 
cent) in the corresponding period of 1973-74. 
The gross bank credit expansion (including 
bills rediscounted with the Reserve Bank) 
at Rs. 1009 crores (12.9 per cent) was also 
lower than that in the last busy season 
(Rs. 1355 crores or 20.7 per cent). This was 
due to (I substantially lower expansion in. 
non-food credit of Rs. 633 crores, compared 
to an increase of Rs, 923 crores in the last 
busy season. On the other hand, expansion 
in credit for public food procurement by 
Rs. 317 crores was much larger than that in the 
last season (Rs. 188 crores) on account of 
larger imports from abroad and improvement 
in domestic procurement operations. But 
for larger food procurement advances 
aggregate credit expansion could have been 
at a much slower rale. The objective of credit 
policy to restrain overall credit expansion 
in the busy season was thus achieved. 

The scheduled commercial banks' aggregate 
deposits increased by Rs 714 crores (6.3 
per cent) compared to Rs. 677 crores (7.0 
per cent) in the corresponding period of 1973- 
74. The slackening trend in the growth of 
time deposits noticed in the previous busy 
season and thereafter was arrested, lime dc- 
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factors AFPECnWG MONEY SUPPLY 
VARIATIONS (I+2+S+4-6) 

1. Net Bank Credit to Oovemment (a+b) .. 

a) Reacrve Bank'* Credit to Government 

b) Other Bauki' Credit to Government t . . 

2. Bank Credit to Commerdai Sector (a+b) 


^9 1114fil098R 11827 + 679 +1219 TTi 

(+6.1) (+12.3) t 

6790 6573 6126 8637 + 64 + 783 I 

(+13.5) (+8 3 

41S9 4574 4860 5191 + 617 +435 + 3j 


8711 8978 9S05 10305 +1336 +287 4 'u, 

(+14.8) ( + 3,1) (48 4, 

6291 6484 6652 7230 + 746 + 193 4. :,78 

2420 2494 2853 3074 + 580 + 74 + wi 

8163 9644 9815 11005 +1S61 +1451 +U% 

(+14.1) (+17.7) (+!2.l 
301 591 515 649 + 58 + 290 4 is.; 

7892 9052 9290 10366 +1804 +1160 +1U5: 


Net Foreign Exchange Amcu of the Banking Sector 


a of the Banking Sector 


) — 269 + 77 - 111- 

(—40.0) (+12.9) (-22.8, 

1 + 24 + 19 4 .11 

(+4.7) (+3.9) 

+ 1762 +695 +1003 

(+20.4) (+7.4) (+11,+ 


(I) Time Deposits 5966 6201 6008 7342 +1081 +29.5 + 4J4 

(+17.8) (+4 0) (+fi.8 

b) Net Non-Monctary Liabilities or R.B.I. .. 1206 1412 1476 1909 + 497 +206 + 433 

r) Residual .. 888 982 970 1167 + 185 + 94 + 107 

C. AGGREGATE MONETARY RESOURCES i;A+B8(a)) 15895 17409 17897 19169 +1760 +1614 +127i 

(+!(*.!) (+9.5) (+7.1, 

JVtft figure* witliiti bracket* represent percentage variation,*. 

SCHEDULED COMMERCIAL BANK DATA^ (Rupees in crureai 

Outstanding as on Variation* over Variation during”’ 

' — the year ended the 

Item April 26, October 26, April 25, April 26, 1075* Busy Season 

1974 1074 1975* 

1973-74 197+7.-. 

(Oct. 26 (Oct. 2:) 

1973 to 1074 lo 

April April 

20, 1074) 2.5. 197.5)* 

1 2 S 4__ 6 B 

ISemaiid Depoiiu 4309 4699 4091 + 692 + 407 + 292 

Time Dqjoaits 5084 6548 «07(> +1030 + 270 + 422 

Aggregate Depoait* .. 1033.1 11247 11991 +1628 + 677 + 714 

Borrowings from the KeserVe Bank 333 63 249 — 87 + 253 ' -i- 182 

Cash in hand and balance* with the 78f> 899 891 + 16 214 — % 

Reserve Bank (7.6i (8-0) (6-7) 


Of which : 

(«) Food procurement 

advances 423 26.1 670 + 147 188 

(*) Other advances 7191 7433 8066 +- 875 + 923 

Bills Rediscounted with the Reserve 

Bank 279 198 167 — 112 + 244 

ligui^in biaekea arc percenttwes to aggrepte deposits. 

Qianfcs in items on the liabilities aide do not add up to those on the asKt* side because certain items of 1 
and aaeti are not covered by the returns submitted under Section 42(2) of the Reserve Bank of India Act, o 
vaHatkm* in this utble arc based. 

* Provisional. 
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Doflts ^ o** ^22 crores which 

over one «ad half times the accretion 
in the iweVioirt twiBy season (Rs. 270 crores). 
La«er aecrttitin to time deposits coiild be 
attrihuttd {wMy to successive increases in 
interest rates payable on deposits by banks. 
The growth in demand deposits of Rs. 292 
crores was, however, much smaller than that 
iP the last season (Rs. 407 crores). The credit- 
deposit ratio at 72.2 per cent was lower by 
1.5 percentage points than that a year ago 
(73.7 per cent). 

The resources position of banks was rela- 
tively less strained than in the previous busy 
season. Their borrowings from the Reserve 
Bank showed a smaller increase of Rs. 183 
crores compared to Rs. 253 crores in 1973-74 
busy season. Banks’ recourse to bill redisco- 
unting with the Reserve Bank also increased 
moderately by Rs. 59 crores, compared to 
a much larger rise of Rs. 244 crores in the 
corresponding period of last year. 

Cash in hand and balances with the Reserve 
Bank registered a decline of Rs. 98 crores 
compared to a larger decline of Rs, 214 crores 
in the last busy season. Investments in 
Government and other approved securities 
increased substantially by Rs. 269 crores as 
against a rise of only Rs. 157 crores in the last 
busy season. The investment-deposit ratio at 
34.0 per cent was higher compared to 32.2 per 
cent a year ago. The ratio of banks' 
liquid assets (investments in Government and 
other approved securities plus cash and ba- 
lances with the Reserve Bank) to the aggregate 
deposits stood at 40.7 per cent at the end of 
the busy season as compared to 41.8 per 
cent at the beginning of the season (end- 
October 1974) and .39.8 per cent a year ago. 


Money Rates 

The 1974-75 busy season commenced with 
tight conditions in the money market, the call 
money rate being quoted around the ceiling le- 
vel in October 1974 both at Bombay and Cal- 
cutta. There was some easiness in November, 
the rate in Bombay fluctuating between 9 and 
12 per cent. However, as the busy season pro- 
gressed, the rate again firmed up to the ceiling 
level of 1 5 per cent by mid-December. The strin- 
gent conditions in inter-bank funds developed 
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on account of demand for funds for meeting 
the obtigatioD of tax payments of companies 
and subscription to the new Centra! Govern- 
ment loans by banks towards end-December. 
As a result of improvement in supply position 
later, the call rate dropped to 5—6 per cent 
in the second half of January I97S but firmed 
up again in February and March. After 
ruling at the ceiling level of 15 per cent in the 
first week of April 1975, the rate fluctuated 
between 10 and 13 per cent during the rest 
of the month. In Calcutta, a more or 
less similar trend was observed. The rate 
which eased somewhat in the early part of the 
season, firmed up to the ceiling level of 
15 per cent in December 1974. In the second 
half of January 1975, the rate eased steadily 
to 5|— 7 per cent. It firmed up again 
in the subsequent months and ruled at 15 
per cent during the greater part of the period, 
except for some easiness towards the close 
of the .season. 

During the J 973-74 busy season, the inter 
bank call money rate both in Bombay and 
Calcutta was quoted at the ceiling rate of 15 
per cent during the greater part of the season. 
In both the markets, it remained between 
10| and llj per cent in November but firmed 
up again during the first week of December 
and then shot up to an all time high of 30 
per cent on December 13. 1973. Thereupon, 
the Indian Banks' Association intervened 
and fixed a ceiling of 1 5 per cent, payable by 
banks on inter-bank funds. The call money 
rate remained at this ceiling rate till the end 
of the season. 


GILT-EDGED 

The gilt edged market displayed some easi- 
ness during the busy season of 1974-75. The 
Reserve Bank's All India Index for Govern- 
ment and Semi-Government Securities — New 
Series (Base ; 1970-71 = 100) showed a 

nominal decline from 96.9 to 96.3. During 
this period the Central Government Securi- 
ties showed a decline of 0.7 percentage point 
and the State Government Securities of 0.2 
percentage point. 

The Government of India issued three cash 
loans aggregating Rs. 175 crores on Novem- 
ber 22, 1974 which were fully subscribed. 
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Fttrtber, on December 24, 1974 the Govern- 
ment of India floated two loans for a notified 
amount of Rs. 75 croies snd subscriptions to 
these loans amounted to Rs. 78.10 crores. 

During the 1974-75 . busy season marginal 
changBS have occurred in the price and yield 
ofCentral Government Securities. The prices 
of most of the scrips showed increases vary- 
ing from 5 paise to 90 paise. Four short- 
dated securiUes (4i% 1976, 2}% 1976, 4i% 
1977 and 4J% 1979) showed improvement 
in the yield ranging from 0.22 to 1.09 points. 
At the same time, in the case of two medium 
long securities the prices slipped down by 
Rs. 1.65 and by Rs. 2.10 and yields of these 
securities increased by 0.27 point. 


INDUSTRIAL SECURITIES 

The down trend in equity prices noticed 
since mid-June 1974 continued almost through- 
out the busy season of 1974-75 (November- 
April) except for a short-lived intermittent 
improvement. 

The All India Index Number of Security 
Prices for Ordinary Shares (Base: 1970-71 — 
100) which reached the year’s peak at 136.2 
on June 8. 1974 started declining thereafter 
on rumours of the likely anti-inflationary 
measures by the Government. The down 
trend was accelerated by the Ordinance an- 
nounced on July 6, 1974 restricting dividend 
payments by companies. Other measures 
like regulations regarding bonus issues, lever- 
ing up of interest rates including the raising 
of the Bank rate further dampened the stock 
markets. 

The Index which stood at 101.5 in the 
beginning of the busy season on October 26, 
declined to 99.7 on December 7 but recovered 
thereafter on expectation of favourable modi- 
fications in the Dividend Restrictions Act. 
The Index reached the season’s peak at 105.4 
on January 4 , 1975 but started declining subse- 
quently due to the unfavourable climate 
created by the strikes of jute indu.stry workers 
and Port and Dock workers. Again, on ex- 
pectations that the Central Budget might 
provide some concessions to investors, the 
index recovered a little in February but soon 
after resumed its downward journey as these 


1975 

expectations did not apparently materialise 
The Index reached the aeoaon’s k>w at 95.2 
on Api^ 26. The buay senstm under 
thus witnesaed a dedine of 6.2 per cent in 
the Index as compared to an increase of 4.0 
p^r cent during the busy season of last year. 


BULUON 

In the Bombay bullion market the price 
of gold showed divergent trends during the 
busy season of 1974-75. The quotation which 
closed at Rs. 513 per 10 grams on October 31. 

1974 rose to Rs. 536 on November 16, m 
sympathy with a sharp rise in the price of 
gold in the international markets. Subse- 
quently due to large arrivals in the face of 
lack of sufficient demand the quotation de- 
clined to Rs. 504 on December 5. However, 
the price moved up again to Rs. 527 on Decem- 
ber 31 following an increase in the price of 
gold abroad. This rise was short-lived and 
the quotation dropped to Rs. 517 on January 3, 

1975 in sympathy with the slump in the inter- 
national markets. There was a sharp reco- 
very thereafter and the gold was quoted ai 
Rs. 542 on January 27 due to lack of supplies 
Subsequently there was a bullish trend during 
the months of February, March and April 
except for minor fluctuations. The gold 
price which reached Rs. 562 on February 2.*' 
moved in the range of Rs. 531 and 570 during 
the months of March and April. Over (he 
busy season the price of gold in the Bombay 
market rose by Rs. 57. 

In the London market the price of gold 
rose from $166.40 (per fine ounce) 
at end October to SI 90 on November 18. 1974. 
This rise was on expectation of heavy buying 
by the American public in the wake of the 
announcement to permit holdings of gold 
However, the release of 2 million ounces of 
gold by the TJ. S. Treasury for sale gave a scl 
back and the price of gold fell steeply to 
$170.50 on December 4. 

As the date for open purchases by U-S 
citizens drew near the uptrend was resumed 
and the price reached the highest level of 
$197.50 on December 30. But, as the ex- 
pected ‘massive gold rush’ did not take place 
gold dropped to $171.25 on January 7 . 
Between February and April the quotation 
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in ^ of fiw.25 and $186.25 
before eteetof « fl67,40?on April 30, only 
a doatr Trillin'#*** tic n**l October level. 


}n (he iilver««#m, tbe price declined from 
eod'Ootdber ^1 of Rs. 1,195 per kg. to 
Rs. 1,H0 by November 20 and further to 
Rs. 1,030 by December 12 due to poor over- 
seas wJvkes. Ibis downtrend witnessed in 
the earlkr months was further accentuated 
during January and February when the quota- 
tion fluctuate between Rs. l,00S and 
Rs. 1,111 due to lack of demand and lower 
overseas advices. In March and April the 
price moved within the range of Rs. 1,079 
and Rs. 1,001 and closed at Rs. 1,078 on April 
30 showing a loss of Rs. 1 17 over the period. 


The price of silver in the New York market 
declined from end-October level of 491 U.S. 
cents per ounce to 425 . 5 cents on November 
19 due to improvements in stock position. 
During December and the early part of 
January the market ruled generally easy due 
to liquidation of stocks; the price declined to 
394.5 cents on Janury 22 but soon recovered 
and reached 459 cents on February 24. There- 
after the price fluctuated within the range of 
453 cents and 405 cents but closed at 434 cents 
on April 30. 1975, showing a decline of 55 
cents during the season. 


PRICE TRENDS 

During the last quarter of 1974 which coin- 
cides with the beginning of the 1974-75 busy 
season, the economy received some respite 
from the heavy pressure on prices which was 
being experienced almost continuously for a 
period of two and half years since March 
1972. Thus, the Index Numbers of Whole- 
sale Prices (Base : 1 96 1 -62 = 1 00) which rose by 
24.3 per cent in the first nine months of 1974 
reached an all-time high at 330.4 on Septem- 
ber 21, 1974; but the index began to recede 
gradually thereafter and stood at 306.1 on 
April 5, recording thereby a fall of 7.4 per 
cent between September 21. 1974 and April 
5, 1975. Thereafter the index rose by 1-5 per 
cent by April 26, 1975. During the current 
busy season (October 26, 1974 — April 26, 
1975) the general index recorded a seasonal 
decline of 3.0 per cent for the first time since 
the 1971-72 busy seaon; in contrast there 


were contra-seasonal increases of 14.6 per 
cent and 7.4 per cent during the busy seasons 
of 1973-74 and 1972-73. respectively. Though 
the decline in prices during the currant busy 
season could be regarded as partly seasonal 
in nature, the impact of anti-inflationary 
measures— fiscal, monetary and administra- 
tive— taken both by the Government and the 
Reserve Bank of India was clearly evident. 

The declining trend in prices was fairly 
wide-spread. All the major components of 
the general index contributed to the decline. 
Group-wise, ‘Food Articles’. ‘Liquor and 
Tobacco’. ‘Industrial Raw Materials’, and 
‘Manufactures’ declined by 2.1 per cent, 1.2 
per cent, 9.2 per cent and 3.4 per cent, res- 
pectively, as compared with the rises of 10.2 
per cent, 7.7 per cent. 8.6 per cent and 16.5 
per cent in the comparable period of the pre- 
vious busy season. The groups ‘Chemicals’ 
and ‘Fuel, Power. Light and Lubricants’ 
witnessed increases of 9.4 per cent and 1.1 
■per cent, respectively, during the period on 
top of substantial increases of 29.9 per cent 
and 58.4 per cent, recorded last year. 

In respect of relative contribution of various 
groups to the 3.0 per cent decline in the index 
during the period, the group ‘Food Articles’ 
as usual, continued to dominate. The group 
‘Food Articles' alone accounted for 57 per cent 
of the fall in price, whereas other two major 
groups , wr. ‘Industrial Raw Materials’ and 
‘Manufactures' together accounted for 43 
per cent. 

The easiness in the group ‘Food Articles’ 
was brought about by decline in the prices 
of items such as ‘foodgrains, fruits and veget- 
ables. edible oils and gur'. Prices of cereals 
declined by 4.6 per cent. In cereals, rice and 
wheat prices declined by 4.8 per cent and 11.6 
per cent, respectively, while jowar and bajra 
prices hardened by 5.7 per cent and 19.6 
per cent, respectively. The substantial decline 
in wheat prices occured in view of likely 
bumper crop of wheat in the rabi season of 
1974-75 coupled with anticipated larger market 
arrivals of wheat. The increase in the bajra 
and jowar prices was mainly attributed to the 
likely declines in their output during the 
year 1974-75. Pulses recorded a decline of 
15.5 per cent mainly on account of the ex- 
pected good crop in the 1974-75 season on 
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RBSEKVE SAMS. OF IMMA SVI4.£W< 

BUSY SEASON TRENDS IN INDEX NUMBERS OF WHOLESALE PRIC^ 
(Bate: 1961-62 -- iOO) 


Aptii 1975 


Groups/Commod it ies 

Weights* 

OcU^ 
26, 1974 

April 

26. 1975 

October 
27. 1973 

April 
27, 1974 

April 
26, 197S 
over 
Gotdber 
26, 1974 

April 

27. 1974 
omtt 
October 
27, 197.1 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

All ComnodMn 

1000 

320.4 

311.1 

256.0 

293-4 

— 30 

+ 14T6~ 

I. Pend Ariidca 

4U 

374.9 

366.9 

300.3 

331.0 

— 2.1 

+102 

A. Foodgrain* 

(35.8) 

424.6 

394.1 

294.3 

360.9 

— 7.2 

+ 22.6 

(29.3) 

396.5 

378.1 

267.9 

342.9 

— 4.6 

+28.0 

(/) Rioo 

(16.2) 

400.8 

381.4 

291.5 

340.4 

— 4.8 

+ 16. 8 

(//) Wheat 

(7.8) 

390.9 

345.6 

211.9 

340.9 

—11.6 

+ 60 9 

UU) Jowar 

( 2.2) 

381.8 

403.7 

287.0 

343.1 

+ 5.7 

+ 20.2 

(Irl Bajra 

( l.I) 

388.3 

464.6 

212.2 

274.9 

+19.6 

-1 29 5 


( 6.5) 

551.2 

466.0 

413.2 

441.6 

-15.5 

i 6,<) 

Fniitt and Vegetables 

( 5.7) 

294.0 

275.0 

289.0 

303.0 

— 6.5 

+ 4.8 

(14.7) 

333.5 

356.1 

311.8 

308. i 

+ 6.8 

— 1.2 

Edible oils 

(13.0) 

395.8 

379.8 

.350.6 

390.5 

— 4.0 

+ 11.4 

Fish Eggs and Meat 

(4.9) 

500.9 

538-6 

387.6 

469.8 

+ 7.5 

+ 21.2 

Sugar 

( 8.9) 

243.7 

252.5 

214.8 

220.3 

+ 3.6 

+ 2.6 


( 5.9) 

455.0 

431.7 

434.3 

.3.39. 8 

— 5.1 

—21.8 

Olivers 

(10.2) 

284.1 

303 4 

200.8 

223.4 

6.8 

f 11.3 

U. LigMor & Tobacco 

25 

312.0 

308.3 

249 1 

268.4 

- 12 

f 7.7 

III. Fuel, Power, Light A Lubricants 

61 

318 6 

322,2 

194.9 

308 7 

+ 1.1 

58 4 

IV. IndiHlrlat Raw Materials 

121 

317.4 

288.1 

300.5 

326.2 

— 9,2 

1 8.6 

Fibres 

(34 0) 

264 0 

240.1 

231.3 

263.2 

— 9,1 

+ 13 8 

(i) Colton Raw 

(18.5) 

.325.6 

285.0 

.305.8 

353.1 

—12,5 

+ 15.5 

(W) .lute Raw 

( 9.6) 

168 0 

155.7 

134. 2 

116. 7 

— 7.3 

—13,0 

Oilsoods 

(.43.3) 

385.9 

.354.4 

377.2 

408.7 

— 8.4 

■ 8.4 

(0 Groundnuts 

(20. K) 

3.38. 1 

.368.0 

.158.2 

395.4 

+ 8.8 

. lU 4 

Minerals 

( 2.9) 

158.1 

158.1 

153.1 

145.0 

— 

— 5, .3 

V. Chemlcali 

7 

299.8 

.327.9 

211.3 

274.5 

+ 9.4 

1 29 9 

VI. MacMaery A Transport 

F.quipment 

79 

267.2 

267.1 

181.6 

222.0 

-(..) 

22 2 

Liecirica) Machinery 

(23.8) 

245.8 

257.9 

i82.9 

206.9 

-{ 4.9 

+ 13.1 

Non-Elocirioal Machinery 

(49.0) 

307.8 

300.9 

197.2 

255.0 


‘ 29., t 

Transport Equipment 

(27.2) 

212.9 

214.4 

152.5 

178.9 

+ 0.7 

+ 17,. 3 

VII. Manufactures 

294 

260.8 

252.0 

209.9 

244.6 

— 3.4 

+ 16. .5 

A. Intermediate Products 

(19 

.321.6 

298.0 

288.2 

320.4 

— 7.3 

^11.2 

B. Finished Products 

(80.5) 

246. 1 

240.8 

191.0 

226.3 


18,5 

(a) Textiles 

(.18.6) 

237.. 3 

225.0 

189.7 

233.9 

— 5.3 

-' 23 .5 

(b) Cotton Manufactures . . 

(26.8) 

232.1 

220.8 

185.0 

216.5 

— 4.9 

' 17.0 

Oi) Jute Manufactures 

( 8.1) 

268 0 

242 6 

192.8 

296.1 

— 9.5 

•i 53.6 

: .3 8 

(«/) Silk A Rayon 
Manufactures ■ 

( 2.6) 

157.5 

169.6 

181.1 

187.9 

+ 77 

(iv) Woollen Manufactures 

(0.9) 

33.3.7 

334.7 

324.7 

331,8 

+ 0.3 

+ 2.2 

Metal Products 

(13.0) 

282.6 

290.9 

231.6 

256.6 


+ 10.8 

Chemical Products 

( 9.2) 

248 9 

256.7 

171.1 

202.7 

+ 3.1 

-18.5 

Leather Products (Shoes) 

( 3.0) 

153.7 

147.3 

107,3 

125.4 

— 4.2 

+ 16.9 

Rubber Products 

( 3.4) 

225.3 

231.8 

163,3 

167.8 

+ 2.9 

-] 2.8 

Paper Products 

Oil Cakes 

( 3.3) 

241 . 5 

230.3 

147. 1 

194.9 

— 4.6 

+ 32.5 

( 2.6) 

.364.2 

.301.1 

319.8 

350.2 

—17.3 

+ 9.5 


* Figures in brackets refer to percentage assigned to respective main groups. 
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The deefiae ia the prices of industrial Raw 
Materials* (9.2 per cent as against arise of &.6 
per cent in the last busy season) was mainly 
bronght about by decline in the prices of raw> 
co tton (12.5 par cent), raw jute (7.3 percent), 
and oihMwds (8.4 per cent). Raw cotton 
prices eased following reported higher pro- 
duction of ipw cotton of the order of 70.5 
lakh bales (trade estimate) in 1974-75 as 
compared to 67.5 lakh bales last year. Raw 
jute prices, despite an anticipated substantial 
shortfall in raw jute production in 1974-75 
(from 72 lakh balM in 1973-74 to about 46-50 
lakh bales in 1974-75) declined following a 
lack of demand for jute from mills due to 
protracted strike of about 48 days in jute 
industry and tdso sluggish domestic and over- 
seas demand for jute goods. 

In oilseeds, groundnut prices hardened 
by 8.8 per cent reflecting an expected 
shortfall in the production of groundnut 
in 1974-75 (from 58 lakh tonnes in 1973-74 to 
about 50 lakh tonnes in 1974-75). The easiness 
in oilseeds prices was mainly brought about 
by steep de<^ne in the prices of linseed, rape- 
seed, castorseed, cottonseed and copra rang- 
ing between 13 per cent to 30 per cent. 

The 'Manufactures’ group registered a 
decline of 3 .4 per cent during the period which 
was brought about by declines in both the 
intermediate and finished products, the decline 
being steep (7.3 per cent) in the case of inter- 
mediate products. Among ‘Finished Pro- 
ducts' the easiness in prices of 5.3 per cent 
in textiles was shared both by cotton and jute 
manufactures. Oilcake prices also went down 
by 17.3 per eent following an easy trend 
witnessed in the case of oilseeds. 
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Ckaagw la Price Control aad Distrlbotioii 
Measms i ladostrial 

In view of the declining trend in industrial 
(voductit^ in the recent past and a widening 


top between doound nnd supi^y sff certain 
iadnstiid and conramn goods, the distribu- 
tion and price control in respect of many 
items were either relaxed or lifted wifft a 
view to augment their production by better 
utilisation of existing capacity. Some of 
the more important changes are (a) the re- 
moval of the statutory price control on 
agricultural tractors in October 1974, on pass- 
enger cars in December 1974, and on vanaspati 
in January 1975,(6) increase in the retention pr- 
ice of cement in April 1975, (c) withdrawal of 
distribution control in May 1975 on all varieties 
of steel except plates and forging steel making 
it possible for consumers to obtain their 
supplies directly from the producers' re- 
presentatives posted all over the country, 
(d) introduction of distribution control on 
all varieties of aluminium metal from March 
1975 and (e) relaxation of distribution control 
on zinc in April 1975 except in the case of 
imported zinc. 


INDUSTRIAL PRODUCTION 

Recently, the Central Statistical Organisa- 
tion (CSO) has revised the index of Industrial 
Production with 1970 as the base year. The 
revised general index is available only upto 
September 1974. The index for September at 
114.1 was higher by 1.24 per cent than the 
level a year ago (112.7). The monthly 
average of the index for first nine months 
(January to September 1974) works out to' 
114.9 showing an increase of 1.23 per cent 
over the comparable period of 1973 ; this 
increase, though small, compares favourably 
with the virtual stagnation (rise of 0.71 per 
cent) noticed in industrial production during 
January— September 1973. 


FOREIGN EXCHANGE RESERVES 

In contrast to the sharp increase of R$. 216 
crores in the 1973-74 busy season, India’s 
foreign exchange reserves recorded a decline of 
Rs. 72 crores during the 1974-75 busy season. 
The reserves benefited to the extent of Rs. 38 
crores from the drawal on the International 
Monetary Fund under the 1974 Oil Facility,* 

* The proceedi of the drawal under the 1974 Oil 
Facility were received on three day* in unequal inttal- 
menti, the huger portion amounting to R*. 154 crorei 
having been received immediately beim the commence- 
ment of the bury semion. 
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inttnen in tlie 1973*74 season the dnwab 
Ml the Fund, comprising compeosateey 
Mnewg tnd gold tranche drawings, were 
liM at Ri. 134 crores. In absence of IMF 
dt^ngs, the reserves would have declined by 
lU. 1 1 1 crores in the busy season under review. 

Balance of payments details are yet to be 
available for both the seasons. Hiougfa the 
net purchases of foreign exchange by the 
Reserve Bank from authorised dealers re- 
presenting the surplus of foreign exchange 
transactions put through the Hitter were 
substantially higher this season, they were 
more than oflset by larger Government 
expenditure including payments for food, 
fertiliser and other imports, leading to a size- 
able draft on the reserves. 

TRENDS IN FOREIGN TRADE 

According to the provisional figures of 
foreign trade released by the D.G.C.I. &, S. 
India's exports during the year 1974-75 
(April-Morch) touched a record level of 
Rs. 3253 crores showing an increase of Rs. 730 
crores or 29 per cent over the level in 1973-74. 
Imports during the year at Rs. 4349 crores, 
however, showed a much steeper rise of 
Rs. 1423 crores or 49 per cent. As a result, 
India had a trade deficit of Rs. 1096 crores 
during 1974-75 as compared to Rs. 402 crores 
in 1973*74. 

Commodity-wise details of exports and 
imports are available for the first nine months 
of the ^r 1974-75 (April-December). The 
meyor items contributing to the increase 
in exports were sugar, engineering goods, 
jute manufactures, silver, tea, cotton textiles 
including apparel and chemicals and chemical 
products. The higher rise in imports was 
notably accounted for by foodgrains, petro- 
leum crude and products, fertiliser manu- 
factures and non-ferrous metals. 

TRADE DEVELOPMENTS 
Import Policy for 1975-76 

The import policy for the fiscal year 1975-76 
suinounoed by the Union Government on 
April 7, 1975 Was framed keeping in view 
principal objectives- These were : (0 
to make the policy more responsive to the 
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^wniOQ <of oudl produotloii <i|o export nu,. 
loits as far u possald^ (B) 4o enootnagi 

imports, and (iU) to dhunaala tirtayt in pn,. 
^ viding import Ikences for nw materials aad 
components. Although the haaic framewori 
of the import policy remained the same ai 
last year, a number of changes in procedures 
and contents were made with a view to leaUsiBg 
the objectives. 

A major procedural mnovation was intro- 
duced for the licensing of imported raw 
materials and components under which the 
immediate requirements of imported inputs 
of the industries would be made by “automatic 
licensing’’ whereby industrial units could 
apply directly to import control authorities 
for licences and would not have to route 
their applications through Director General 
of Technical Development (DGTD) or any 
other sponsoring authorities. The licences/ 
release orders would be issued on the basts 
of (i) c.i.f. value of actual consumption of 
imported raw materials and components 
during the period 1974-75 or (ii) the value of 
actual user licences/releUse orders obtained 
for 1974-75 plus the value of replenishment 
licences obtained by the units during 1974-75 
against its own exports, including the replenish- 
ment entitlement adjusted against ‘repeat 
operation,’ whichever is less. 

The classification of industries as “priority” 
and “non-priority,” was done away with 
and a new classification namely ‘select in- 
dustries’ was introduced, keeping in view 
the importance of the industries to the national 
economy and export production. The list 
of ‘select industries’ introduced .under the 
policy change, contained 29 categories com- 
prising 79 items. Units other than the SSI 
units belonging to the ‘select industries' 
could ask for supplementary licences through 
the sponsoring authorities concerned furnish- 
ing full justification of additional require- 
ments of raw materials and components. 
In the case of small scale units, as a matter of 
procedural simplification, combined automatic 
and supplementary licences would be issued to 
units of the ‘select industries.’ 

In keeping with the objectives of utilising 
excess capacity for export production, apart 
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dc.. Ihwe WM m ttwMon wteieby 
tepoft ttecaoM. ibdnd to export perfornutace, 
be pco^Utod on an iiidintry«wtte buis. 
Att T ifO* tMeh export at least 20 per cent of 
fbair piaifnfti'‘*‘ rtOBki be eliplUe for pettiag 
on die basis of the value of ctmsump- 
tifui of iaq^orlbd Mor materials, int^iective 
of the vafaie ut lloenoes obtained duri^ the 
previoBS year. The exporting units were 
also to be eligibie for preferred sources of 
Hie oon^ttlsory export oUigation 
was from 5 per cent to 10 per cent 

in respect of certain industries where there is 
lufflcient potential for export. In respect 
of other industries the present level of 5 per 
cent was retained. 

A nujor :^plification for the import of 
spares was introduced whereby all industries 
would now be digible for grant of separate 
Ikences for the import of spare parts, unlike 
in the previous years where only “priority 
industries*’ were ^gible for separate licences 
for spare parts. Import of spare parts would 
be aUowed on the basis of 5 per cent of the 
value of imported machinery if it was imported 
prior to 1970 and at 3 per cent in respect of 
machinery imported during 1970 and sub- 
sequently. In the case of indigenous machi- 
nery having imported components all units 
would be eligible for spare parts licences 
on the basis of 0.5 per cent of the purchase 
value of machinery, but small scale units 
would be eligibie at 1 per cent of the value of 
machinery. There would be no face value 
restrictions in regard to any type of permissible 
spares, including the restrict^ ones, provided 
they were for the bonafide use of the units 
concerned. Even non— permissible spare 
parts would be allowed for import upto 
10 per cent of the face value of the licences 
for spate parts with the condition that the 
value of a single spare part did not exceed 
Rs. 50,000/-. The value limit of emergency 
spares was raised from Rs. 20,000/- to 
Rs. 25,000/- in the case of large s^e units 
and from Rs. 8,000/- to Rs. 10,000/- in the 
case of small scale units. ‘Select industries’ 
would be allowed to import non— permissible 
items against their licences for raw materials 
and components up to 5 per cent of their face 
value, without any endorsement of such items 
nn the licences, provided those items are re- 
quired for 'actual production. 


Tbe iofCMt psdfoy Ie» legiaend export«rs 
was also ratio n alised in many reiiwots keepiiig 
in view Um oljeetivet of the new ia^oct 
policy. 

The system of bank guarantees which 
exporters had to execute for discharging 
th^r export obligatitm against advances and 
imprest licences was cons^rably relaxed. 

Among other changes, mention might be 
made of (i) further liberalisation of facilities 
api^caUe to small scale industries set up in 
backward areas and by engineering graduates 
and ex-service personnel, (//) decanalisation 
of 12 items of import which cannot be pur- 
chased in bulk and where the users are also 
large in number, and (iii) provision of addi- 
tional facilities for the import of capital 
goods, scientific instruments and raw materials 
for research and development. 


Export Trade Conrtol 

In the sphere of export trade regulations, 
the Government proposed the following 
measures : 

(1) Export of de-oiled rice bran would 
continue to be canalised through the Solvent 
Extractors Association of India during the 
licensing period April 1975— March 1976. 

(2) Export of mango slices in brine, 
mango slices in vinegar and mango juice 
would be allowed freely on shipping bills 
to all permissible destinations by all categories 
of exporters during the licensing period 
April 1975— March 1976, subject to the con- 
dition that f.o.b. realisation was not less than 
the prices fixed by the Government. 

(3) Export 'of ‘samo seeds’ and ’kodari 
seeds’ would be allowed within a limited 
ceiling on ‘first-come, first-served’ basis 
during the licensing period April 1975- 
March 1976. 

(4) Export of basmati rice during the 
licensing period April 1975— March 1976 
would be allowed, without any quantitative 
restrictions to all permissible destinations, 
through the State Trading Corporation of 
India Ltd. 
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m ^1975 

f ($) fiipoft of potato seeds of ‘UniCri 


Hotnift variety,' Idiufri ehandramukhi 
viulMy and 'uptodate variety' would be 
aHowed freely 00 shipping bills to all eate* 
gories of exporten and to all permissible 
deetbutions on 'first'come, fint*«erved* basis 
Wtthin the ceiling, on production of a ‘Certi- 
^te of Quality Centred' issued by the 
National Si^s Corporation of India for each 
consignment. The export Of other varieties 
of potato seeds shall not be aUowed. 

(6) Export of mulberry silk waste including 
cleaned and degummed silk waste of South 
Indian origin would be aUowed as per specified 
ratios. 

(7) Export of benezene methenol and 
toluene would be canalised through the 
State Trading Corporation of India Ltd. 

(8) Export of pearl barley would be 

allowed freely within a limited ceiling on 

'first-comc, first-served’ basis by all cate- 
gories of exporters to all permissible destina- 
tions on production of a firm sale contract 
or cable offer and acceptance. 

(9) Export of 'paddy husk (including 

dried and pulverised rice (paddy) busk both 
in raw and processed form) but free from the 
rice bran’ would be allowed freely to all 
permissible destinations during the licensing 
period April 1975— March 1976. 

(10) Export of mustard/rape seeds and 
mustard oil would be allowed within a limited 
ceiling only to those parties whose demand is 
genuine and for small quantity and is for 
personal consumption rather than for com- 
mercial sale. 

(11) Export of live 'sheep and goats would 
be licensed freely on ‘first-come, first-served' 
basis within a limited ceiling by uU categories 
of exporters including public sector under- 
takings etc., to all permissible destinations 
during the licensing period 1975-76, subject 
to minimum export prices fixed by the Ministry 
of Commerce. 

(12) The export of guar meal would be 
allow^ only to such of the exporters as 
produce documentary evidence of having 


actii^y exported goar/pim^darifll the cumnt 
lioeato^ year. 

(15) Export of only fom* varieties of puhet 
viz., ii) gt^bi gram, (fl) dry peas (vatatu/ 
{iif} moth and (iv) kesari dal would be afiowed 
within a limited cdling througfh the NatiMai 
Agricultural Co-operative Marketing Federa- 
tion Ltd. 

(14) Export of cardamom would be allow- 
ed against advance payment received from 
the buyer. 


FOOD SITUATION 

The 1974-75 kharif crop at 62 million 
tonnes was lower by about 2.7 million tonnes 
than in 1973-74, mainly because of unfavour- 
able weather conditions in parts of the country. 
While kharif rice production at 40-41 million 
tonnes has maintained the last year's level, 
the production of bajra has declined from 
7 million tonnes in 1973-74 to 4 million 
tonnes, accounting for the entire fall in total 
kharif cereals production. 

The prospects for 1974-75 rabi season 
were, however, considered good from the 
very beginning of the season due to favourable 
rains and climate at the time of rabi sowing in 
almost all regions. As anticipated, the rabi 
grains outturn is now expected to touch 
42-43 million tonnes, a rise of 7 to 8 million 
tonnes over 1973-74 ; the earlier record level 
was 42.2 million tonnes reached in 1971-72. 
Wheat, the major rabi crop estimated at 27 
million tonnes would show a rise of about 
5 million tonnes. Thus, total foodgrains 
production during 1974-75 is likely to reach 
104-105 million tonnes as against 103.7 
million tonnes during 1973-74. 

An important feature of the 1974-75 busy 
season was the declining trend witnessed in 
wholesale prices of major foodgrains as against 
the all-round increase during the previous 
busy season. The index number of food- 
grains prices (1961-62=100) declined from 
431.3 in October 1974 to 397.1 in March 
1975 showing a fall of 7.9 per cent against 
a rise of 13.0 per cent during the same period 
last year. Rice, wheat, jowar and gram 
showed declines of 10.0 per cent, 1.4 per 
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cent, 2.3 VBt oeat and 16.« i>ef ccat, veapeo- 
rivdy. Howewer, H>e production of balra 
whidi WM anlMitMiliaUy lower, registered 
an iooitMie dr 17^3 per cent. The decline 
in dit pttoe inttex was due mainly to the 
fxpeetadoBt of « bompm rabi crop, coufded 
Yjtli the iiuiU4ioiinliiid and anti^inflationmy 
messtties adopted by dite Government and the 
Reserve Bank of India. 


There was no major change in the procure- 
ment policy in respect of kharif foodgrains 
during 1974-75 (November-October) procure- 
ment season. The Union Government revised 
upwards the procurement price for standard 
variety of paddy from Rs. 70 to Rs. 74 per 
quintal. Tte procurement prices for jowar, 
maize, ragi and bajra were fixed at Rs. 74 per 
quintal as against Rs. 70 for jowar, maize 
and ragi and Rs. 72 in the case of bajra last 
season. Procurement of kharif foodgrains in 
1974-75 aggregated 3.1 million tonnes till 
mid-March 1975 comprising 2.9 million ton- 
nes of rice and 0.2 million tonnes of coarse 
grains as against 2.9 million tonnes of rice 
and 0.3 million tonnes of coarse grains 
during the corresponding period last season. 


Procurement of wheat during 1974-75 rabi 
marketing season (April-March) aggregated 
1 .9 million tonnes as against 4.5 million ton- 
nes during the previous season. It may be 
recalled that Government's monopoly of wheat 
procurement was given up for the 1974-75 
season and both private wholesalers and 
cooperatives were permitted to operate under 
the system of licensing and control. For the 
1975-76 rabi marketing season, however. Go- 
vernment have again reverted to the system 
prevailing prior to 1974-75 marketing season. 
Restrictions on inter-State movement of wheat 
would be continued by treating each State 
a separate zone. No movement of wheat 
outside the State would be allowed except 
on Central Government account. The mode 
of procurement such as purchases in regulated 
markets and/or through a system of levy is 
to be decided by the individual State Govern- 
ments. The Union Government has an- 
nounced the continuance of the procurement 
price at Rs. 105 per quitnal as recommended 
by the Agricultural Prices Commission. To 
maximise the procurement, the Union Govern- 
nient has announced a bonus scheme, accord- 
ing to which an average bonus of Rs. 4.75 
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per quintal wwiM be paid to State Govern- 
ments. The State Governments would 
utilise this amount Ua gbdag incentives in 
kind such as subsidised inputs, seeds, diesel, 
etc. or for financing developmental activities 
beneficial to farmers. The procurement tar- 
get for wheat as recommended by the Agricul- 
tural Prices Commission is fixed at 5 .5 million 
tonnes. However, actual procurement till 
May 7, 1975 was reported to have aggregated 
3.40 lakh tonnes as against 1,9 lakh tonnes 
as of the same date last year. 

During April 1974 — February 1975, total 
imports of foodgrains, mainly wheat and 
milo, aggregated 4.8 million tonnes against 
4.0 million tonnes during the corresponding 
period previous year. 

During 1974, a total quantity of 10.6 
million tonnes of foodgrains were distributed 
through the public distribution system as 
against 11.3 million tonnes distributed during 
1973. The issue prices of wheat were raised 
from April 15, 1974, those of rice, jowar, 
bajra, maize, ragi and milo (imported) were 
raised with effect from January 1, 1975. 

COMMODITY MARKETS* 

Cotton 

Spot prices in the Bombay Cotton market rcT 
corded sharp declines, ranging between Rs. 140 
and Rs. 218 during 1974-75 busy season. 
Over the year, the April-end prices were lower 
by 12.8 to 41 . 1 per cent. 

The Index number of wholesale prices (Base: 
1961-62 = 100) also declined sharply from 
350.2 in October 1974 to 292-6 in March 
1975 recording a decline of 16.4 per cent. 

The general fall in cotton prices was attribut- 
ed to restricted mill demand due to financial 
stringency and the imposition of power cut 
in various States in the face of heavy selling 
pressure emanating from increasing arrivals 
of kapas at the terminal markets. 

According to trade circles, arrivals of 
foreign cotton into India during the first 
eight months (September 1974— April 1975) 
of the current season were lower at 0 . 27 lakh 


• AH prices are in rupees per quintal except in the case 
of jute goods. Hessian prices are per 100 metres and 
saoung prices arc per lOO bags. 
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Bombay 



1012 

1065 

816 

672 


R. O, SlOF (A) 

(S7/Sr)Fine 

„ 

„ 


•07 

928 

721 

769 


IM 

(1.9/Srnne) 

„ 



1126 

1209 

900 

970 


Bengal Dedti (B) Fine 




610 

678 

630 

643 

2. 

OltaMde 









Gnundnut 
(Kaiad Bold), Spot 

Bombay 

Qumtai 


842-00 

879.00 

321-00 

8e2-W 


Orauitdaut oil. Spot 

.. 

» 


706.00 

866.00 

720-00 

822-60 


Gaetoneed (Madras Small), Spot „ 



208.00 

244-00 

166-00 

189.00 


CaHoneed, April 197S 




217-60 

238-62 

104-60 

190-00 


Castoneed,Juiy 1«7S* 





200-00 

160-27 

195-60 


Linseed, Spot 




340-00 

364.00 

226-00 

268.00 


Linseed, April 1970 

.. 



334-60 

348.00 

224-50 

260-00 


Linseed, July 1970* 





279,60 

241-60 

266-00 

9. 

Into ttam . 

Galcutto 

Quintal 126 00 

182-00 

179-62 

162-44 

179-62 

4. 

JutnOM* 









I) Hainan (4<rxl0oa.),Spo 

Calcutta 

100 metres 


160.22 

161 'SI 

118-74 

126-22 


2} Sacking (B. Twills). Spot.. 


100 bap 


388-00 

424.00 

848-00 

262-60 



„ 

„ 


877-60 

378.80 

866.20 

870-001 


Feb. 1975 




374-86* 

410 10 

868'86 

400-103 


May 1070 

.. 



897 204 

413-26 

845-80 ^ 

869-40 

5. 

•mar 









c-w 

Bombay 

Quinta] 


478 661-662 

407-410 

498 


Deoband 

Muzaflamagar „ 


N.Q. 

667 

446 

496 

S. 

Omr 









PhatwB Dara No. 1 Spot 

Hapur 

.. 


186 

190 

110 

162.50 



Am on Novanber tM, 1974 when the contract went ofT the Boud. 

Am on Nov. lit, 107t, when trading oonuneneed. 

Ai on February SOih, 197S when contract went oiT the Board. 

Ai on February lit, 1975 when Trading Commenced, 
imenced on March 81, 1976. 

Amodation limited, The Bombay Oilaeetk and Oib Limiud. The Sugar 

Bombay and the Forward Markets GomoiMoD. 
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ImIos at agaiait '1<07 Mcii InlBs daring the 
..atmpomm »*KK> «wt <ew<»- 

In the «xp9H ueiioa, iniccs cd* extra super- 
fiae and fiae 'vnnMies of Bengal Deahi moved 
both way*. TtM, over the end-October 
1974 the wtra si 4 >^ne and fine varieties 
of Bengal Dedhi at Rs. 645 and R*. 543 re- 
«,lend net declines of Rs. 20 and Rs. 76 
respectively. According to unofficial sources, 
export R^ration of Bengal Deshi in the 
current season till April 26, 1975 aggregated' 
0.72 laldi bales as against 2,25 lakh bales in 
the corresponding period last season. 

Tbe AlMndia second estimate for 1974- 
75 .season places the area under cotton mar^ 
ginaHy lower at 64. 17 lakh hectares compared 
with the corresponding estimate of 64.89 
lakh hectares for 1973-74 season. 


OOmda 

In the Bombay oilseeds market, prices of 
both groundnut and groundnut oil, after an 
initial rise in Noveml^r, showed a generally 
declining trend, reaching the lowest level for 
the season on February 22, 1975 after which 
they again surged upward, recording net 
increases during the 1974-75 busy season. 
Thus, the price of groundnut (Karad Bold) 
at Rs. 362.00 and poundnut oil at Rs. 822.50 
at the end of April 1975 recorded net rises 
of Rs. 20.00 and Rs. 57.50, respectively, over 
their end-October 1974 levels. As compared 
with the levels a year ago, however, the 
end- April quotations, were lower by 4.7 
per cent and 4.4 per cent, respectively. The 
rise in prices during the month of November 
was mainly due to good demand from 
vanaspati manufactures and retailers and ap- 
prehension of lower groundnut crop in Gujarat 
State. The downtrend during the period 
December 1974 — February 1975 was due to 
increased arrivals in the terminal markets 
and expectations of. bumper crop of rabi 
oilseeds. The resumption of the uptrend 
in March and April 1975 was due to the 
reserved attitude of sellers following the 
reports dmt output of mustard may not be 
as good as expected earlier. 

In the futures section, both castorseed and 
linseed April 1975 delivery contracts went 


off the Board on April 30. 1975 at Rs. 190.00 
sad Rs. 269.00 recording sicclines of Rs. 27 . SO 
and Rs. 65. 5Q, respactivriy over thcnr end- 
October 1974 levds The fiUl in price was 
mainly on account of absence foreign 
enquires for both the oils together with the 
speculative selling (nessure. The July 1975 
delivery contracts (both castorseed' and 
linseed) commenced on March 31, 1975 
and at Rs. 195.50 and Rs. 266.00 on April 
30. 1975 recorded increases of Rs. 18.50 
and Rs. 19.50, respectively due mainly to 
lower pace of arrivals and apprehension that 
the linseed crop might not be as good as 
expected earlier. 


Jnte 

Prices of raw jute in Calcutta, after showing 
a generally declining trend during the major 
part of the period under review, staged a 
partial recovery in the last month of the 
1974-75 busy season. Thus Assam Bottoms, 
after falling from Rs. 182.00 per quintal 
at the end of October 1974 to Rs. 166.12 
by end-March 1975, moved up to close at 
Rs. 179.52 on April 30, 1975. However, 
as compared to the corresponding period of 
the previous season, the price at the end of 
April 1975 was higher by 39.7 per cent. The 
general decline in raw jute prices, despite a 
substantially lower crop of raw jute and 
mesta in the 1974-75 season, may be attributed, 
to the reduction in the consumption of raw 
jute due to 48 days’ jute workers’ strike in 
January-February 1975 and poor external 
and internal demand for jute manufactures. 
A large carryover stock from the preceding 
season, also helped to retrieve the supply 
position to some extent. The recovery in 
the last month was due to the reserved attitude 
Of sellers following reports of unfavourable 
weather conditions in jute producing areas, 
which it is apprehended, mi^t affect sowing 
of jute. The reports that the Agricultural 
Prices Commission had recommended an 
increase of Rs. 8 per quintal in the minimum 
support price for raw jute for the next season 
also influenced the market sentiment. 

Total purchases of raw jute by Jute Cor- 
poration of India aggregated 5.4 lakh bales 
up to mid-March 1975 as against the target 
of 15 lakh bales fixed for 1974-75 season. 



^ Hie jtite gdodt aeeddn. iMuiiog Jaaiuiy- 
fWbWBtty 1975 wlien ptfcei tended to look 
diie to jute workers’ strike, • downwerd 
WM in evidence. The decline In die 
of hessiaa was, however, comparattvdy 
^ucJt steeper than in sacking. Thus sacking 
at Rs. 363.50 per 100 hags and hessian at 
Rs. 125.22 per 100 metfcs on April 30, 1975, 
recorded net dedines of Rs. 19.50 and 
Rs. 35.00, respectively during the 1974-75 
busy season. The fan in jute goods prices 
was attributed to the reduction in the export 
demand due to the recession particularly 
in U.S.A., and the re^mergeoce of com- 
petition from synthetics and Bangladesh. 
The internal demand also did not pick up as 
much as expected. 

To impart competitiveness to jute goods, 
the export duty on carpet backing, was first 
reduced from Rs. 650— Rs. 750, respectively, 
to Rs. 200 per tonne with effect from December 
24, 1974. It was subsequently abolished 
comidetely with effect from May 3, 1975. 


Sngar 

Prices of sugar in Bombay, after an initial 
spurt in November 1974, depicted a generally 
Alining trend till about the first week of 
February 1975, after which it resumed the 
uptnnd. Thus, the price of C-30 sugar in 
Bombay, after spurting up from Rs. 478 per 
quintal at the end of October 1974 to Rs. 
SS 1-552 at the end of November declined 
gradually to reach Rs. 406-407 on February 6. 
1 97S, before closing higher at Rs. 498.00 on 
April 30, 1975. As compared to the closing 
level of April 1974, it was higher by 23.3 per 
cent. In Muzafiarnagar, Deoband variety at 
Rs. 495 per quintal on April 30, 1975 recorded 
a rise of 23 . 1 per cent over the busy season. 


FMival denaaid aad bc^ npon pioi. 
pects exerted an upskanl pmmmn on si^ 
IHioes in November 1974, ndtidi however 
could not be sustained vridi ttae iaperiog of 
internal demand in the fhoe af-laignr «ri«ab 
, and expectation of bumper sagar p^uctios 
in 1974-75 season. With the n-enefgeace 
of seasonal demand prices havw'agau t— 
to look up towards the close of busy season. 

Sugar production daring tiM first 6 aontbs 
of 1974-75 busy season (Octobm 1974 to 
Match 1975) aggregated 38.82 lakh tonnes 
as compared with 31.79 lakh tonnes during the 
corresponding period of the preceding season. 
Total releases for the internal consuinp. 
tion and exports upto end of Match 1975 
were 2.86 lakh tonnes and 0.81 lakh tonnes 
respectively as against 3. OS lakh tonnes and 
nil tonne in the corresponding period 
of the preceding busy season. The closing 
stock of sugar with factories as on March 31, 
1975was higher at around 26.5 lakh tonnes as 
against 20.4 lakh tonnes on March 31, 1974. 

The policy of partial control has been 
retained for the 1974-75 season but the ratio 
of levy to free sale sugar has been altered to 
65:35 from 70:30. 

Gur 

Gur prices in Bombay market in general 
after displaying a declining trend till end- 
February 1975 recorded a partial rise. Gur 
(Kolhapur No. 1) at Rs. 270 at the end of 
April 1975 recorded a fall of Rs. 45 (13.4 per 
cent) over the end-October level. Over the 
year end- April 1974 quotation was higher by 
10.2 per cent. Gur prices in Hapur (Phatwa- 
dara) and in Muzaffarnagar (Chaku) at 
Rs. 162.00 and Rs. 175-190 a]^ declined 
by Rs. 23.00 and Rs, 27,50-37 respectively 
over Octoher-end level. 
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Si^toiA^ 1973 iinte of dm Bulletin, 
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j\ of*«iiti«if to the Depaitment of Com- 
moy Affidn, Govenuiieiit of India, there ' 
vert 32,211 joiiit stock comqianies at work 


as at the end of March 1972 against 30,412 
as at the end of the preceding year. Of these. 
3,338 were finandal compel comprising 
130 inturanoe companies, 3S4 loan eompa* 
niM, 682 investment companies and 2,172 
miscellaneous financial companies (including 
156 banking companies). The remaining 
28,873 companies were classified as trading 
or industrial companies engaged in non- 
financial activities, (vide Table 1) 


table 1—NDMMSR. OF JOINT STOCK COMPANIES AT WORK AND NUMBER OF JOINT STOCK 
OOMFAI^ iOBMITTING RETURNS TO TIffi RESERVE BANK OF INdIa 


(As at Manii SI, 1972) 


Public Limited Compania Private Limited Compania Total Number of Companies 


Total Financial Non- Total Financud Non- Total Financial Non- If 
Financial Financial Financial 


L Number of Companiet 

atwo^t 6.571* 684* 

2. Number of companies 

ibe Reserve Bi^ of 

Indiatt .. l.W3@ 336£ 


5,887 25,640* 2,654* 22,986 S2,2ll* 3,338* 28,873 

1,0071 1,812 385 1,227 3,155® 921£ 2.234f 


t F^ures are provinonal. 

* Inchidet insurance and bankii% companies. 

® Indudet tvra branebes of foreign companies. 

£ Ineludea one branch of a forei^ company. 

I Includes one branch of a foreign company. 

tt Koapfinancial companies which hold 'depositi' as defined in i^agraph 2(I)(f) of the Notification No. DNBC. 
2/ED(S).66 dated the 29th October 1966 and all fimuicial companiet (Mduding iiuurancc and banking companies) 
wbetber or not they hold deposits are required to submit the returns to the Reserve Bank of India. 


As a result of certain amendments to the 
directions, originally issued in October 1966 
to non-banking companies, which became 
effective from January 1, 1972, unsecured 
debentures as well as unsecured loans raised 
by companies from shareholders and from 
any other person or party against guarantees 
given in their individual capacity by their 
directors or ex^fmanaging agents, secretaries 
and trea«irers which had been excluded from 
the purview of the directions earlier, were 
treatkl as 'depMtts' and subjected to a 
separate and similar ceiling as applicable to 
deposits (Le. 25 per cent of the paid-up capital 
md fttt leier ves of the company as reduced 
,.* _^ *liarei la Him Daparemawt of Non-Bankliit 


by the accumulated balance of loss, if any). 
Loans received from certain institutions and 
foreign sources, earlier treated as ’deposits’, 
were exempted from the ceiling restrictions 
for the purpose of the directions. As a result, 
the distributional pattern of deposits etc. and 
their volume, as shown in the last survey, 
have undergone major changes during the 
period under review. Of the 3,155 companies 
which submitted returns, 2,879 comprising 
645 financial and 2,234 non-financial com- 
panies held deposits from the public and/or 
had obtained unsecured loans which were 
outstanding as on Mareh 31, 1972 while the 
remaimng 276 financial companies did not 
hold any deposits or exempted unsecured 
loans but reported their other business. 



WoA aw voloiM of ikpoiltt, 
1l|p«fttiii non-banlcmf compBiiiM «iic« 19(3 
ilkowM in TaUe Z Hw innawr of oob: 
^MBCinpoittBi iMli dtfpo^JvKvm^^otM 
4 iBC 8 1970 is liven m Tiiibk 3. h will tte M« 
tint ciKie wBi » laiiie incnue in tbe number 
of leporting compMies is raqwct of Ibe yeer 
197l>72. Thift was pertiiy due to the fact 
that flon-finandtl wUch held 

dafecits only in the form of loana goaraateed 
directors and which were fincmi^y under 
no obligation to stthmit ceturas were now 
required to do so following the reclassifica> 
tion of such loans as deposits. Partly the in^ 
crease may idso be due to improved submtS' 
Sion of returns by companies following 
certain, measures talcen by the Depart* 


/ . » ■ _ „ 

to 10.90 1971 

indicating n tmt ihogsape^d^^ Z 

the nomb^ of ngertqd. aooBi|fii,4afsni tk 
^ year under, myiep. ..>Cegi#MniHinee, 
niMibee td^.weeoHtm- depesk 

iacreased hx 4*33 InUn to 74$ whk 
that in laqpect <rf^ exentfMtod tofm 
by 1.79 lakhs to 3.01 laklu npnsentiin 
71.9% and 21.1% wiliS 

the correaponding percentagea of 41.2 sad 
5S.8 as on Match 3U 1971. TUa shitt b 
the relative poaidon was primarily due to the 
change in the definition of the term 'dqwiit' 
as mentioned earlier. Whfle total number of 
accounts showed an increase of 23.7% in 
1971*72 (12.5% in 1970-71), reporting com- 
panies increased by 40.8 % (915). 


U>ANS IN THE NON-BANKING OORPOKATE SBCTOR— MARCH 196S I 


END OF MARCH 

No. of accounts* (in thousaacls) 

Amounu (in crotei oThipees) 


Financial 

Noo-Finaadal 

Total 

Financial 

Non-Financial 

Total 

1963 ... 

_ 

— 

2,03. 7 

_ 

’ ' _ 

1,53.9 

1964 .. . 

- 

- 

2,49.0 

i - 

- 

1,85.9 

1963 ... 

- 

- 

2,81.2 

- 

- 

2,09.1 

1966 .. . 

- 

- 

3,67. 3 

54.9 

2,28.5 

2,83.4 

1967 

- 

- 

5,50.0 

(1,19.8) 

(3,10. 7) 

3,38 5 
(4,30.5) 

1966 

1,43. 1 

3,86.9 

5,30.0 

(I,M.8) 

(3.M.I) 

3,98 3 
(4,77.9) 

1969 

1,56. 7 

4,67.8 

6,24. 5 


(4,00.5) 

4,72. 1 
(5,93.7) 

1970 

1,64.7 

5,49.3 

7,14.0 

1,18.9 

(1.81,9) 

. 3,86.3 
(4,51.4) 

5,05.2 

(6,33.3) 

1971 

1,80.1 

6,36.3 

8,16 4 

1,49.7 

(2,12.7) 

4,19.0 

(442.2) 

5,68 7 
(6,44.9) 

1972 

3,20. 7 

7,46.9 

10,69. 6t 

2,11.0 

4,80.8 

6,91.8 

JViUw : Fimrei within bradteti are incliuivr of loam (Stained from foreign lourcci, %^cl> prior to January 1 , 1972 
were Induded In the definition of depoaits. 

- Notavailable. 

* Hie number of account! once 1967 includes both 'depotiti’ and *cn«npied loans and odier reoeipti not 
aniatin|m4epaaita’. 

^Jhie keak up of tire fifures between ‘dqioMts’ and 'eaempted loan! and other feceiptt not counth^ as depoao’ 




L_ 





9 hecsme of dw diftrence fai ibe -number of oompnnie* coveted fton yev to yesr. ■■reiiiirnn of ba0> 

alMhHe and RdMivemdMkmtadqpiiitiomiaotbe imtoe. Hence the dam liven ihouM be laed with tfdi mervotioa 

iaaimt. 




Hirt-PandwienMnee 

Coa^Moict 


112 tT.4 4.7 12.7 137 32,7 S.B 18.9 140 Sl.t 26.2 

(93) (i.n (1.2) (9.7) (114) (».•) (2.6) (7.0) (116) (3l.t) (23.1) 


25.3 


( 8 . 8 ) 


OdicrnaudlllCom- 

puiiei 


564 MI.S 90.0 11.5 631 IJ7.0 1,04.0 23.0 781 l^.l 1,20.1 39.4 
(366) (29.4) (22.3) (7.1) (420) (41.4) (38.1) (7.3) (469) (44.1) (28.0), (16.9) 


NoB-FinuMsial 0«n- 
jMiua 


1,535 3J4.3 1,92.6 1,93.7 1,472 4,19.4 2,29.2 1 
(685) ^.3) (31.8) (30.5) (629) fif.f) (38.9) 


19.8 2,234 430.8 1,26.1 3,54.7 
6.6) (1,227) (1, 13. 4) (28.1) (85.5) 



Mitu: 1. LawM obuined fiom for«i(R tourcet though treated as depotiti upto the end of the year 1971 have 
b«ea eacluded to facil i tate eoni|iaiiK» of ditta. Amounts shown in this table for 1970 and 1971 will not therefore 
tsBy with those publidied earlier -whkdt are inclusive of such loans. 

2. Figures within brackets indicate the number of private limited companies and their deposits and exempted loans 
or other receipts, not countiiig as dqiosita. 

* Indndes in the case of financial companies, 238 companies which have submitted returns but do not bold deposits/ . 
oRmpted lonns or other receipts. 

** Indndes in the case of finandal companies, 276 companies which have submitted retumi but do not bold de.* 
ponts/oKopted loans or other receipts. 


Tbe aggregate of tteposits and exempted 
loans of the reporting companies which had 
risen by Rs. 63.3 crores (12.6%) in 1970-71 
increased by Rs. 123.1 crores (21. 7^ to 
Rs. 691.8 crores during 1971-72. Tbe d^sits 
increased by Rs. 187.7 crores to Rs. 419.4 
crores wfaSe the exempted loan declirred by 
Rs. 64.6 crores to Va. 272.4 crores. The 
inctease ia deposits was primarily due to the 
ndatsificatioD of certain categories of loans 
*s *dq)08ita’ fdlowing the amendments to 
the diiwtioas retoied to earlier; the amount 
^ goaraateed loans and that received from 
*l>8K^<dden, eto. so rei^sified as deposits 
wouated to Rs. 173.0 g-otes as. on March 
11, 1972, The- other deposits rose only mar- 
Sinally firUB. Ra. 231 .7 crores as tm Ms^ 31, 
1971 to Rs. 246-4 cions as on March 31, 1972. 


The growth in deposits under different 
categories reported by the non-banking com- 
panies was shared almost equally by the non- 
financial and financial companies. Hie num- 
ber of reporting non-financial companies 
increased during the year by 762 to 2,234; of 
these, 3SS companies which had deposits only 
in the form of loans wne not required to sub- 
mit returns under the directions in force 
prior to January 1, 1972. The deposits in 
the form of loans stood at Rs. 148.2 crores 
while fixed deposits reported by them in- 
creased by Rs. 16.7 crores to Rs. 206.5 crores 
as on March 31, 1972. The aggregate in- 
crease of Rs. 164.9 crores in the two categories 
of deposits as referred to above was in part 
olfret by a decline in exempted loans by 
Rs. 103.1 crores, yielding a net increase of 









4^.8 wirei. lA fhe caae aS finaiKwl 
«on^iii0t, the nnmber of leportiiMi com* 
panSet incteaied daring the year by 133 to 
921 9 » on March 31, 1972; of thece, ai steted 
etilier, 276 compaoieB did not report any 
dqKNntfi or exempted loans. The defMsits 
and exempted loans held by the femaining 
645 companies incmased by Its. 22.8 crores 
and Rs. 38. S crores respe^vely accounting 
for a total increase of Ri. 61.3 crores (vide 
Statement I). 

CM* the toul increase of Rs. 61.3 crores 
in th^ deposits and exempted loans reported 
by the financial companies, the bulk at Rs. 59. 8 
crores Was accounted for by miscellaneous 
financial companies (Rs. 31 crores) and hire- 
purchase finance companies (Rs. 28.8 crores) 
even though the increase in their number at 
14 and 3 respectively was only marginal. In 
the case of loan companies, although their 
number increased by 37 to 216, the total out- 
standing declined by Rs. 1.6 crores. 

The growth of deposits during 1971*72 
with non-banking companies, classified ac- 
cording to their status, is shown in Statement 
II, The number of reporting public limited 
companies increased during the year by 268 
to 1,341 as on March 31, 1972. While the 
deposits held by them increased by Rs. 117.5 
crores to Rs. 308.2 crores, the exempted loans 
reported by them declined by Rs. 64.0 crores 
to Rs. 193.2 crores resulting in a net increase 
of public fhnds with them by Rs. 53.5 crores. 
The non-financiel public limited companies 
nported a marginal increase of Rs. 13.7 
crores in the aggregate exempted loans and 
deposits although their number increased 
during the year by 166 to 1,006. The amount 
of exempted loans reported by them declined 
by Rs. 92.4 crores due mainly to the reclassi- 
fi^ion of certain exempted loons as deposits. 
Tlie number of reporting financial public 
limited companies increased during the year 
by 102 to 335 while the exempted loans and 
d^osits hdd by them increas^ by R$. 28.4 
crores and Rs. 11 .4 crores respectively. 

As regards private limited companies, their 
number inmeased during the period under 
review by 649 to 1,812 aocounting for a rise 
in the outstanding dqposils by Rs. 70.3 cro- 
res white the exempt^ loans remained more 
or less the same as in 1970-71 i.e. around 


U 79 ctnm. White iko te or the 
increase in He dqpoiits of ^ {nivate 
tiinited dbnqNmtes at Rs. 38.9 crores vu 
accounted for by the Teporfhig soa-Anaitcid 
companies whose muubw iocics^ by sgg 
^ 1,227, the fall in their exeniriBed bam by 
M. 10.8 crores was more or less oflbet by 
a rise of Rs. 10.4 crores in the exemiMied Ions 
reported by financial compaaies v^eae num. 
ber increased by 51 to 585, It will tiws be 
seen that whereas deposks in the case of both 
non-financial and financial puiUte Umited 
companies have increased over the year, 
exempted loans declined in the case of non- 
finan^ companies and increased is the case 
of financial companies. 

Particulars of the State-wise distribatioo of 
deposits are given in Statement 111. It wiU 
be observed that three states viz., Maharashtra. 
West Bengal and Tamil Nadu taken together, 
accounted for 2,031 reporting companies 
(64.4%) with an aggregate amount of 
Rs. 488.2 crores (70.7%) as deposits and 
exempted loans. The total deposits and 
exempted loans of the other 1,124 reporting 
companies (35.6%) aggrp^ting Rs. 203.6 
crores (29.3%) were spread over the remain- 
ing 19 States/Union Territories. 

£>elhi, with an increase of only 26 in the 
number of reporting companies, accounted 
for the highest growth in deposits and exemp- 
ted loans taken together at Rs. 38.9 crores 
and maintained the rising trend observed in 
the previous year. Despite an increase in 
the number of reporting companies by 187 
in the case of Maharashtra, the net increase 
in deposits and exempted loans was of the 
order of Rs. 29,5 crores only. In West 
Bengal, the number of reporting .^mpanies 
increared by 295 but the aggregate amount 
of deposits and exempted loans held by them 
increased by Rs. 15.2 crores to Rs. 86.7 
crores, while a net increase of Rs. 14.5 crores 
in the outstanding deposits and exempted 
loans was accounted for by Tamil Nadu 
where the number of reporting companies 
increased by 153. The other States which 
showed an increase of Rs. 5 crores and over 
in the amount of outstanding deposits and 
exempted loans were Gujarat and Karnauka. 
In Kerala, the number of reporting companies 
increased by 74 during the period under 
review but the increase in the amount of de- 



ly Kt. \.t 
tkMi Deni- 




il variatiiwi both 


in the ^ w port in g oMBpanies and 

««tscaa£i|0 ^ axemi^ loans. 

At A the pnlviou yeai^ the aMHe pronoun^ 

^sonMotia^ of outstandiitg public funds 
is the Stattaf of Mahhnsfatra, West Benful 
^ Tifaa liibdii ini^cated the extent of the 
induttnal and commefcial activities in these 
States. 


As on Maidi .31, 1972, there were 390 
Covenuaent coo^tanies at work. <X these, 
only 18 conqiaides <15 financial and 3 non- 
finan d^l submitted returns to the Reserve 
H awk and reported Rs. 8.4 crores as deposits, 
which tQsedier srath exempted loans at Rs. 70 
crores constituted 11.4% of the total amount 
of depoidts and exempt loans at Rs. 691.8 
aores held in the non-banking corporate 
sector (vide Statement IV). Most of the 
financial Government companies are term- 
lending institutions. 


The distribution of deposiu and exempted 
loans and other receipts not counting as de- 
posits, according to the types of depositors, 
is shown in Statement V. It will be observed 
that out of the total deposits at Rs. 419.4 
crores, only Rs. 15.9 crores or 2.3% were 
contributed by joint stock companies <in- 
cluding companies in the same group) indi- 
cating that almost the entire amount of de- 
posits was received from individuals. As 
regards certain other items, not counting as 
deposits, the loans from directors, etc. as on 
March 31, 1971 at Rs. 81.1 crores (vide item 
1(a) of the statement) included also borrowings 
from the shareholders of the companies. 
The loans obtained from shareholders which, 
following the amendments in December 1971, 
were classified as dei>osits with efiect from 
January 1, 1972, amounted to Rs. S3.S crores 
as on March 31, 1972 (vide item 11(c) ). This 
almost equals the decrease in the exempted 
loans from directors, etc. by Rs. 53.4 crores 
indicating that the borrowings from share- 
holders have not gone up despite the increase 
in the number of reporting companies. The 
loans guaranteed by directors and the fomwr 
maaagmg agents, secretaries and treasurers, 
and eari^ datsi^ as other exempted loans 
(vide item 1(e) ) have been treated as deposits 
as on Mtur^ 31, 1972 consequent on the 




amendsneiit to the dnoetioaa and shown se- 
paratdy at Rt; 94.1 crocea at item fl(d) of 
the Stalomeiit. At against this iaoeaM there 
has been a dedine of Rs. 33.4 crons under 
item 1(e). The net increase of Rs. 60.7 
croiM in this category may be due to the in- 
cteise in the number of reporting companies, 
paiticulaily non-finandal companies which 
reported for the first time. 


A major portion of the deposits and exemp- 
ted loans aooqjfM and hdd in the non-bank- 
ing corporate sector was accounted for by 
companies having deposits and exempted 
loans of more than Rs. 23 lakhs each as on 
March 31, 1972 (vide Thble 4). Thus, out of 
3,155 reporting companies, 490 companies 
(15.5%) accounted for 75.3% of the deposits 
and 78.2% of the outstanding deposits and 
exempted loans taken together. The oonoen- 
tration of public funds in the hands of these 
companies was more pronounced in the case 
of financial companies where 7.7% of the 
reporting companies (i.e. 71 out of 921) ac- 
counted for 64.2% of the deposits and 82.4% 
of total deposits and exempted loans (i.e. 
Rs. 173.8 crores out of Rs. hi crores). 


Of the 216 reporting loans companies 
(vide statement I) 16 companies (or 7.4%) 
accounted for 67.0% of deposits and 95.0% 
of the total deposits and exempted loans held 
by the companies in that category, while 
66.7% of the aggregate deposits and exemp- 
ted loans were held by 11 (or 4.8%) out of 
228 reporting investment companies. In the 
case of hire-purchase finance companies, only 
16 out of 140 reporting companies (11.450 
held 86.9% of the aggregate of deposits and 
exempted loans i.e. Rs. 44.7 crores out of 
Rs. 51 .5 crores. It may be further Observed 
that 15 financial Government companies held 
deposits and exempted loans amounting to 
Rs. 69. 1 crores or 32.7% of the total deposits 
and exempted loans at Rs. 211 crores held 
by the reporting financial companies as on 
March 31, 1972. Thus, the total deposits 
and exempted loans from the public held 
by non-banking financial companies in the 
private sector amounted to Rs. 141.9 crores 
(vide Statement IV) as against Rs. 139.7 
crores as on March 31, 1971. In the case of 
non-flnanoial companies also 18.7% (or 419 
out of 2,234 reporting companies) held 77.3% 
of deposits and 76.3% of total deposits and 
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E iMm cirmEM^ MaunM 
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TAWLE f^NUMSBR Ot OOMPAMES WHIC» REPORTED EHBFOSITS AND EXBMDE^ LOANS 
AOC»EGATnM}R$.23 LAKHS ANDOVER IN RELATKW TO 1TO TOTALmHkifflER <W 
COMPANIES WHICH SUBMITTED RETURNS 


CAmouiili in crara of nipea) 
END OF MARCH 

l»7l 1972 

No. of T«tal Exempted Dcpodtt No. of ToCnl Exempted Depotia 
eotnpuiiet leant companiet Ioiuh 

1 2 3 4 3 6 7 6 


A. Total mimber of eompaoiet 
which tubmittcd rctum : 

(i) Non-Financial 

(a) Financial 

(m) Total 

B. Number of companiet which 
reported depodu and exempted 
loam aggregating Rt. 23 lakhi 
md over : 

(i) Non-Financial 

(ti) Financial 

(iti) Total 

G. Percentage of 
(i) B(i) to A(i) 

(«) B(ii) to A(ii) 

(iii) B(iil) to A(ui) . . 


1.472 

4,I9.« 

2,29.2 

1,89.8 

768 

1,49.7 

1,07.8 

41.9 

2,240 

MB.7 

3,37.0 

2,31.7 


339 

3.U.3 

1.79.5 

1,46.8 

67 

IJ7.2 

95,0 

32.2 

406 

443 5 

2,74. 5 

1,79.0 

23.0 

77.9 

78.3 

77.3 

8.7 

U 0 

88,1 

77.0 

18.1 

79.7 

81.4 

*77.3 


2,234 

m.t 

1,26. 1 

3,54 7 

921 

3,11.0 

1,46.3 

64 7 

3,155 

4,91.0 

2,72.4 

4.19 4 


419 

3,47.0 

92,9 

2,74. 1 

71 

1,73.0 

132,3 

41 5 

490 

S40 0 

2,25. 2 

3,15 6 

18.7 

74.3 

73,7 

77.3 

7.7 

02.4 

90.4 

64.2 

15.5 

70 2 

82.7 

75 3 


Noto .• Loan* obtained from foreign wurce* though treated a* depotia upto the end of the year 1971 have Ijecn 
excluded to facilitate compariion. 


exempted loans as on March 31, 1972. The 
bigger companies, both financial and non- 
financial appear to be mainly concentrated in 
Maharashtra, where 201 out of 864 reporting 
companies (or about 23.3%) had, in each 
case, deposits and exempted loans aggregating 
Rs. 2S lakhs and over and held 51.3% of 
deposits and exempted loans reported by such 
companies i.e. Rs. 277.7 crorcs out of 
Rb. 540.8 crores. It may be of interest to 
note that while the number of reporting non* 
financial companies increased by as much as 
762 during the period under review, the num- 
ber of compai^ reporting an aggregate of 
over Rs. 25 lakhs each by way of deposits and 
exempted loans increased by only 80 indicat- 
ing that the companies which reported de- 
posits' for the first time in 1972 consequent 
on the amendments made in December 1971 


were mainly small companies. As on March 
31, 1971, 1,133 small non-financial companies 
held deposits and exempted loans aggregat- 
ing Rs. 92.7 crores while as on March 31, 
1972, 1,815 non-financial compauies held 
deposits and exempted loans of Rs. 113.8 
crores. 

Table 5 gives the amount of outstanding 
deposits with all scheduled commercial banks 
as also with non-banking corporate sector 
as at the end of March 1963 to 1972. It 
will be observed that, prior to 1970, the rate 
of growth in deposits with non-banking com- 
panies was generally higher than in the case 
of commercial banks. The rate of growth in 
deposits with commercial banks picked up in 
the two years following the nationalisation of 
fourteen m^or Indian scheduled commercial 
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tiirir coHiMuent branch expansion (20 J%) as afainst Rs. 123.1 crotes (21.7%) 
profl fs tffB** niiemis V«te of accr^on of in the case of non-bankiiig oompanies. 
^QCits wu ooBlpwnitiveiy lower in the case In quantitative terms, the deists with the 

of’o^buddhig tKHQPMiies. During 1971-72, non-banldng corporate sector as at the end of 

however. thejlqMntts with scheduled com- March 1972 formed only 9. 7% of the deposits 

mttciwi hanifw by Rs. 1199.7 crores held by the scheduled comment banks. 

table 5-mOWTH IN DEPOSITS WITH THE SCaiEOULED COMMERCIAL BANKS AND NON-BANK- 
jjjQ CORPORATE SBCTOR-196S.1972 


(Amouau in ctortt of rupee*) 


, As At the end of March 


1963 

1964 

1965 

1966 

1967 1968 1969 

1970 

1971 

1972 

1. AU SchotoJed Commer- 

20,42. 3 

22,85. 1 

25,83.3 

29,49.8 

34,25.5 38,56.0 43,38.2 

50,28.2 

59,06.2 

71,05.9 

2. Non-Banking companies 

1,53.9 

1,85.9 

2,09.1 

2,83.4 

3,38.5 3,98.3 4,72.1 5,05.2 5,68.7 
(4,30.5) (4,77.9) (5,93.7) (6,33.3) (6,44,9) 

6,91.8 

3. Rate of growth over the 
previous year 









(i) in respect of 1 

6,3 

11.9 

13.0 

14.2 

16.1 12.6 12.5 

15,9 

17,5 

20,3 

(ii) in respect of 2 

13.6 

20.8 

12.5 

35.5 

19.4 17.7 18,5 

7,0 

12,5 

21.7 

4. Nrcentage of 2 to 1 

7,5 

8.1 

8.1 

9.6 

9,9 10.3 10,9 

10.0 

9.6 

9.7 


J^oU; Figure* in bracket* from 1967 to 1971 repretent depoiits including foreign losni. 



March 31, 1971 March 31, 1972 




April t97S 

REaBRVI BANK OF OUHA BUIXETIN 



243 

statement h.— deposits according to the status of companies 







(Ainnunts ii 

11 crores of rupees) 



March 31. 1971 



March 31. 1972 





Amounts 









of 







No, of 

Total of exempted 


No. of 

Total of exempted 



com- 

columns 

loans or 

Dr- 

com- 

columns 

Inans nr 

De- 

Status of Companies 

panics 

(3)«td 

other 

posits 

panics 

(71 and 

other 

[Hwils 


report- 

(4) 

reccipu. 


rc- 

(8) 

receipts, 



ing 


not 


porting 




depOtfiLi* 


counting 


dc|X>siLs* 


counting 





deposits 




tlepixsiL'i 



(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

! PUBLIC LIMITED COMPANIES 

1,073 

4,47. « 

2,57. 2 

1,90 7 

1,341 

5,01 4 

1.93 2 

3,08 2 

(47.9) 

(ft 7) 

(7ti 3) 

(82 3) 

(42 5) 

(72 5) 

(70 9) 

(73 5) 

(i) Non-Financial CJompanics 

840 

3^3 S 

1,90.4 

1.63 1 

1 

3«7 2 

98 (1 

2,69 2 


(37 H) 

(«. ») 

(.56 5) 

(70 4) 

(31 9) 

(S3 1) 

(3(. 0) 

(64 2) 

FINANCIAL COMPANIES .. 

233 

94 4 

(iG 8 

27. 6 

335 

1,34 2 

9.5 2 

39 0 


(10 4) 

(146) 

(19 8) 

(11 9) 

(10,6) 


(34 9) 

(9 3) 

(a) Hirr-purdiasc Finance 

23 

13 1 

1. 1 

12 0 

24 

19 6 

3 1 

16 5 

Companies 

(1 0) 


(0 3) 

(5 21 

(0 8) 


(1.1) 

(3 9) 

(4) Loan Companies , . 

48 

Tl 1 

59 3 

11,8 

63 

58 6 

57 0 


(il.O) 

(12 S) 

(17 (.) 

(.'■• 1) 

(2 0) 


(20 9) 

(0 4) 

(i) Investment (companies 

107 

5 8 

4 0 

1 8 

116 

7 8 

4 3 

3 5 

(4 8) 

(1 0) 

(1 2) 

(1) 7) 

(3 7) 


(1.0) 

(0, 81 

(rf) Housing Fitiancc Companies 

1 

0 s 

0. 1 

0 4 

2 

0 6 


0 6 

(0 1) 

(0 1) 


(0 2) 

(0 1) 



(0 1) 



0 8 

(1 8 


58 

H 1 

8 2 

(. 9 

Ckimpanies 

(0 3) 

(0 1) 

(0. 2) 


(1 8) 

(2 2) 

(3 0) 

(1 71 

(/) Chit Fund Companies 

24 

1 2 

0 8 

(1 4 

39 

1 4 

0 3 

1 1 

(1-1) 

(0 2) 

(0 3) 

(0 2) 

(1 2) 

(0 2) 

(0 1) 

(0 3) 

(fl) Miscellaneous Financial 

24 

19 

0 7 

33 

31 1 

22 3 

8 8 

Ckimpanies 

(1 1) 

(0 3) 

(0 2) 

(0 ,5) 

(1 0) 

(4 5) 

(8 2) 

(2, 1) 

•1. PRIVATE LIMri’El) COMPA- 

1. 103 

1,20 5 

79.6 

40 9 

(.812 

190 4 

79 2 

111.2 

NILS 

(5j 9) 

(21 2) 

(23 (i) 

(17 7) 

(57 41 

(27 S) 

(29 1) 

(2(>, 5) 

[i) Nou-Finaneial Cninijaiiies. . 

(129 

65 5 

38 9 

2(> 6 

1.227 

M3 6 

28 I 

85 5 

(28 I) 

(II 5) 

(II 5) 

(11 5) 

(38 9) 

(16 4) 

(10 3) 

(20 41 

i FINANCIAI, COMPAN lES . . 

.');i4 

55 0 

40 7 

14 3 


76 8 

51 1 

25 7 


(23 8) 

(9 7) 

(12 1) 

((. 2) 

(18 5) 

(II 1) 

(18 8) 

(6 t) 

(<() ilire-Puiehasc Finance Com- 

■ 114 

9 6 


7 0 

ll(> 

31 9 

2,3 1 

8.8 

pailirs 

(•VI) 

(« 7) 

(0 8) 

(3 1) 

(3 7) 

(4 6) 

(8 5) 

(2 1) 

(4) Loan Coinpaiiies . . 

131 

15 0 

12 5 


153 

26 1 

19 3 

6 8 

(5 8) 

(2 6) 

(3 7) 

(1 i) 

(4 IL 

(3 B) 

(7 1) 

(1 Ol 

(<) Investment C.’oinpanies 

97 

10 0 


3 I 

III 

9 4 

3,9 



(4 3) 

(1 8) 

(2 0) 

(1 3) 

(3 5) 

(1 4) 

(1 •!) 

(l' 3) 

iJ) Housing Finartc'- c:oiri|ianics 





I 




(e) Mutual Urnefit Financial 

57 

14 2 

14 2 


7 

0 7 


0 1 

Companies 

(2 5) 

(2 5) 

(4 2) 


(0 2) 

(0 1) 

(0 2) 

(0 0) 

if ] Cliit Fuml Companies 

93 

1 5 

(I 8 

o"? 

ir.0 

2 2 

0 4 

1 8 

(4 2) 

(0 3) 

(0 3) 

(0 3) 

(4 8) 

(0 3) 

(0 2) 

(0 4) 

(;;) Miscellaneous Finaiieial 

42 

4 7 

3 7 

I 0 

47 

6 5 

3 8 

2 7 


(1.9) 

(0 8) 

(I 1) 

(0.4) 

(1 .5) 

(0 9) 

(1 4; 

(0 7) 

L ! 'W'. HI- ■■! .s.N 

4 

0.3 

0 2 

0. 1 

2 




. ‘1 \MI 

(0 2) 

(0 1) 

(0 1) 


(0 I) 




S I . .1 ... .. 

3 

(0 2) 

0. f 


0. 1 

1 

(0 1) 




<ii) Financial Conip^mies 

1 

0 2 

0 2 


1 






(0 1) 

(0 I) 






Total: 

2,14^ 

5,68 7 

3.37 0 

2.31 7 

3,155 

6.91 8 

2.72 4 

4.19 4 

V- ■ .L ' r-. - f 

■ ■ .u ' 







ave been 

. . Amount is negligible, 

— Figure is nil. 
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STATEMENT III.— DEPOSITS ACCORDING TO STATES— MARCH SI, 1971-72 


(Amounta in crare* of rupees) 




March 31, 1971 


March 31, 1972 

Increaie (4-) or 

decrease ( 











during 1971-72 


States/Union 

No. of Amount 

De- 

Total 

No. of Amount 

De- 

Total 

No. of Amount 

D*- Toinl 


Territories 

com- 

of 

posits 

of 

com* 


posits 

of 

com- of 

P«>b> diffrirrv: 



panics 

exrm- 


(2) 

panics 



(6) 

panics exciti- 




report- 

pted 


and 

report- 

pted 


and 

report- pted 




ing 

loans 


(3) 

ing 

loans 


(7) 

ing loans 





or 



de- 

or 



de- or 




ptisits 

other 



posits 

other 



posits other 





ccipu, 




ceipto. 



ccipts, 





not 




not 



not 





count- 




count- 



count- 





mg as 




ing as 



ing as 





de- 




de- 



de- 





posits 




posiu 



posits 




(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) (10) 

(11) ,U 

1. 

Andhra Pradesh . 

43 

5,0 

2.1 

7.1 

72 

4.3 

6.8 

11.1 

•|29 — 0.7 

+ 4, 7 . .| 



(1 9) 

(1.5) 

(0.9) 

(1-2) 

(2.3) 

(1.6) 

(1.6) 

(1 6) 



2. 

Assam 

7 

— 

0 2 

0.2 

i 


0. 1 

0 1 

— 4 — 

— 0 1 - II 



(0 3) 

— 

(0 1) 


(0 1) 






3. 

Uihar 

6 

— 

0. 1 

0.1 

8 

0 5 

0 1 

O.G 

+ 2+0.5 




(0 3) 


(0.1) 


(0.3) 

(0.2) 


(0,1) 



4. 

Chandigarh 

4 


0 1 

0. 1 

7 


0.2 

0,2 

-f 3 ~ 

-1- 0. 1 . (1 



(0 2) 


(0.1) 


.(0 2) 


(O.I) 





Delhi 

188 

18. G 

21 2 

39 8 

214 

49.6 

29. 1 

78.7 

+26 -4 31.0 

■4 7 9 -■ 311 



(8 4) 

(5 :>) 

(9 2) 

(7 0) 

(6.8) 

(18 2) 

(6 9) 

(11,4) 



6. 

Gtia 

8 

0 5 

0 3 

0.8 

8 

0.3 

0 7 

l.C 

- - 0.2 




(0.4) 

(0 2) 

(0.1) 

(0 1) 

(0.3) 

(0. 1) 

(0 2) 

(0.1) 



7. 

Gujarat 

170 

18.5 

23 0 

41 5 

259 

7 8 

39 5 

47.3 

+89 —10,7 

-1- 16 .5 



(7 r.) 

(5 5) 

(9,9) 

(7 3) 

(8,2) 

(2 9) 

(9.4) 

(6-8) 



t). 

Haryana 

20 

2 8 

2.9 

5.7 

24 

2 0 

4.2 

6,2 

+ 4 — 0,8 

+ 1.3 -• (1 



(0,9) 

(0 8) 

(1.2) 

(1 <» 

(0 » 

(0.7) 

(1.0) 

(0 9) 



y, 

Himachal Pradesh . 

2 

0,1 

1,2 

1.3 

3 

0 2 

1.2 

1.4 

^ 1 + 0. 1 




(0.1) 


(0 5) 

(0 2) 

(0 1) 

(0.1) 

(0 3) 

(0 2) 



10. laminu & Kashmir 

3 


0.2 

0.2 

4 


0.3 

0.3 

+- 1 - 

-t- 0, 1 ■ 



(0 1) 


(0,1) 


(0.1) 


(0.1) 




11. 

Karnataka 

«1 

1 7 

4 4 

G 1 

108 

1.8 

9 3 

11.1 

4 39 1 0 1 

-j- 4 9 ‘ ■' 



(3.1) 

(0. 5) 

(1.9) 

(1 1) 

(3.4) 

(0.6) 

(2.2) 

(1 6) 



12. 


BO 

2 .5 

3 0 

5 .5 

1.54 

2.. 5 

4 8 

7 3 

+ 74 - 

+ 10 1 



(3 C.) 

(0.0) 

(1 3) 

(1 0) 

(4.9) 

(0.9) 

(1 1) 

(1 1) 



13. 

Madhya Pradesh 

2li 

3 4 

3 2 

6 6 

29 

1.8 

5 2 

7 0 

t 3 — l.G 

-+ 2 0 ; (1 



(1 2) 

(1 0) 

(1 4) 

(1.2) 

(0 9) 

(0 7) 

(1 3) 




14. 

Maliarashtra 

077 

1,78 3 

1,07 7 

2,8b 0 

8()4 

131.8 

1.83,7 

3,15 5 

+ 187 -46,5 

4- 76 0 ■ 



(30 2) 

(52 9) 

(40. 5) 

(50. 3) 

(27 4) 

(48.4) 

(43.8) 

(45 6) 



15. 

Meghalaya 





2 

0 1 


0 1 

1- 2 + 0. 1 








(0.1) 






IG. 






3 

0 8 

0 7 

1 5 

1 3+0.0 

t 0 7 - 1 







(0 1) 

(0 3) 

(0 2) 

(0 2) 



17. 

Pondicherry 

1 

0 .5 



2 


0 2 

0.2 

-4 1—05 

■--i 0 2 1' 




(0 n 


(0 1) 

(0 1) 






18. 

Punjab 

79 

2.8 


7 3 

83 

1.4 

7, 1 

8 5 

+ 4-14 

i 2.G ■ 1 



(3.. 5) 

(0 8) 

(i.i)) 

(1 3) 

(2.G) 

(0. 5) 

(1 7) 

(1 2) 



19. 

Rajasthan 

48 

I 1 

I 7 

2 8 

47 

0 6 

2 1 

2.7 

- 1 - 0, 5 

+- 0,4 0 



(2 2) 

(0 3) 

(0 7) 

(0 5) 

(1 5) 

(0 2) 

(0,.5) 

(0.4) 



20. 

Tamil Nadu 

3.'’>2 

42.3 

29 2 

71 .5 

505 

26 3 

59,7 

86,0 

-i 153 -16.0 

+ 30 5 -11 



(15 7) 

(12 r.) 

(12.6) 

(12 6) 

(16 0) 

9 7)( 

(14 3) 

(12.5) 



21. 

Uttar Pradesh 

90 

G 7 

7 4 

14 1 

94 

7.3 

no 

18 3 

i 4 + 06 

+ 36 1 




(2 0) 

(3 2) 

(2 .5) 

(2 !») 

(2.7) 

(2.6) 

(2,7) 

) 4 + 0 6 

+■36 ■ t 

22. 

West Bengal 

307 

.52 2 

19 3 

71 .5 

662 

33 3 

.53 4 

86,7 

+ 29.5 —18.9 

•+34 I 1 ' 



(16.4) 

(15.5) 

(8 3) 

(12.6) 

(21.0) 

(12 2) 

(12.7) 

(12 6) 




Total 

2,240 

3,37 0 

2,31 7 

5,48 7 

3,ISS 

2.72 4 

4,19 4 

6,91 8 

+9IS —64 6 

+ 1,67 7 123 


Ae/M I ■ Ijians obtained from foreif^n sources thougli treated as deposits upio the end of the year 197 1 have born rxi Imlni 
to facilitate comparison of data. 

2. Figures in brekets indicate percent^es to the corresponding totals. 

3. Includes also financial companies which have submitted returm but do not hold deposits exempted loans <>' 
receipts. 



April M75 RBSttVB bank of India bullbiin 245 

STATEMBNT IV.— DISTRIBUTION OF DEPOSITS AS ON MARCH 31, 1972 ACCORDING TO THE 
TYPES OF COMPANIES 


(Amounts in crorcs of rupen) 


Typo of company 

No. of 
companies 
reporting 
deposits 

Total of 
columns (4) 
and (5) 

Exempted 
loans or other 
receipts not 
counting as 
deposits 

Deposits 

(1) 

(2) 

(3) 

(4) 

(5) 

Non-FinancUl Companlot 

2,234 

4,80.8 

1,26. 1 

3,54. 7 


(70.8) 

(C9.5) 

(46.3) 

(W.6) 

(a) Government Companies 

3 

9.3 

5.4 

3 9 

(0.1) 

(1.4) 

(2.0) 

(1.0) 

(t) Public Limited Companies 

3 

9.3 

5 4 

3.9 

(0.1) 

(1.4) 

(2.0) 

(1.0) 

(I'l) Private Limited Companies . , 

- 

- 

- 

- 

(4) Non-Government Companies 

2.231 

4.71.5 

1,20,7 

(44.3) 

3,50.8 
(83 6) 

(70.7) 

(68.1) 

(i) Public Limited Companies 

1,004 

3, .57. 9 

92, 6 

2,65. 3 

(31.8) 

(51.7) 

(34.0) 

(63,2) 

(it) Private Limited Companies .. 

1,227 

1,13 6 

28. 1 

85, ,5 

(38. 9) 

(16 4) 

(10, 3) 

(20,4) 

Financial Companiat 

921 

2,11.0 

1,46.3 

64,7 

(29.2) 

(30,5) 

(.53.7) 

(15.4) . 

(a) Government Companies 

15 

69.1 

64,6 

4.5 


(0.5) 

(10.0) 

(23 7) 

(1.0) 

(t) Public Limited Companies 

5 

26.4 

21 9 

4 .5 

(0 2) 

(3.8) 

(8.0) 

(1.0) 

(ti) Private Limited Companies . . 

10 

(0.3) 

42 7 
(0.2) 

42 7 
(15.7) 

... 

(b) Non-Goveriinient Companies 

9(Ki 

1,41.9 

(li 7 

lit) 2 

(28. 7) 

(20.5) 

(30, 0) 

(14 4) 

(iy Public Limited Conipaiik's 

331 

L07.9 

73.4 

34,5 

(10. .5) 

(15.6) 

(26.9) 

(« 2) 

(it) Private Limited Companies 

57.5 

34,0 

8 3 

25, 7 

(18 2) 

(4.9) 

(3.1) 

(6 2) 

Toal 

3,I5S 

S 

2,724 

4,19 4 

Airfr Figures in brackets indicate percentage 

to the corresponding totals. 





trATVIilSNT V^DlsntlBUTlQN OF DEPOSITS AS ON MARCH 8 J, Wl AND tm AOGQRD] 
TO TYPES OP DEPOSITORS 


1971 1972 

4urii« U7|-7: 


Type* of loMi, rccoipB and depotiu Number of Amount Number of Amount Number of Amoun 

account* (in crore* account* (in crorei accou nt * (in era 

(in of (in of (in of 

thoutand*) rupee*) thou*and*} rupee*) dtotuandiO rt^ea) 


I. Exempted loan* or other receipt* not count- 
ing at depotiti 


(-) 

Director* or the former managing agent* 
at (ecrctaria and treaniren 

1,43 

(17.6) 

81.1 

(14.2) 

39 

(3.6) 

27.7 

(4.0) 

—1,04 

—53 

(*) 

Security depotila Arom employee* 

19 

(2.3) 

2.9 

(0.5) 

27 

(2.5) 

1.1 

(0.2) 

+ 8, 

— 1 1 

(«) 

Purcha«ing, idling or other agent* 

1,96 

(24.0) 

27 1 
(4.8) 

1,30 

(12.2) 

30.5 

(4.4) 

—66 

+ 3.- 

(d) 

Holding or aubaidiary companie* 

1 

(0. 1) 

10.6 

(1.9) 

1 

(O.I) 

31.2 

(4,5) 

- 

+ 20.< 

(*) 

Other expempted loans or receipt* not 
counting ai depoaiu 

1,21 

(14.8) 

2,15.3 

(37.9) 

1,04 

(9.7) 

1,8L9 

(26.3) 

—17 

—33,4 

(/) 

Tot•l-(a+b■■|■e^d^-a) .. .. 

4,M 

(88.8) 

3,37.0 

(80.3) 

3,01 
(20. 1) 

2,72.4 

(3*4) 

-i,w 

-44. i 

1 1. Depoait* 







(«) 

Fixed depoiiu from other )olnt slock 
companie* including companie* in the 
same group 

9 

(1.1) 

23.7 

(4.2) 

3 

(0.2) 

15.9 

(2.3) 

— 6 

— 7. 

(i) 

All other fixed deposits 

3,27 

(40.1) 

2,06.0 

(36.3) 

5,43 
(50, 8) 

2,30. 5 
(33.3) 

+ 2,16 

+22.: 

(0 

1 Total (afb) 

3.34 

(41.2) 

2,31.7 

(40.7) 

8.44 

(*».0) 

2,44.4 

(38.4) 

+ 2,10 

+ 14.7 

(c) 

(«') 

Loan* received from *hareliolder* 

Loaiu guaranteed by directors and the 


_ 

42 

(3.9) 

53.5 
(7 7) 

+42 

+53 ; 


trcMurcn 

- 


1,.'>7 

(14.7) 

94.1 

(13,6) 

+ 1,57 ^ 

+ 94.1 

(«) 

All other unsecured ioans/unxecured 
debentures 

- 

- 

24 

(2.3) 

25.4 

(3.7) 

+ 24 

4 25.4 

(«) 

Total— ((+</+») 

- 


2,23 
(20. 9) 

1,73.0 

(25,0) 

+ 2.23 

+ 1,73. 


Total deposit* (i)-(-(ii) 

3,34 

(41.2) 

2,31 7 
(40.7) 

7,40 

(71. f) 

4,10.4 

(40.4) 

+ 4.33 

+ 1,87 

111 . Total I -f 11 

8,14 

5,4S7 

10,70 

4,01.0 

+ 2,54 

+1,23. 


Aeltr : (1) Loan* obtained fttim foreign lourcei though treated at depotits up to the end of the year 1971 have 
excluded to facilitate compariton of data. 

(2) Figure* in bracket* indicate percentage* to the correaponding total*. 
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tmoek nejmhbs or agsicultural 

WOWJCnON IN INDiA-1973.74* 

The satisfMtofy aitainment of foodgrains 
prodoctioB Uriets of kharlf crops and higher 
k^r'ds of ou^* of comptercial crops were the 
iiaportaat deVdopin^ in agricultural pro- 
ductioa during 1973-74, when the index of 
production witb trienaium ending 1961-62 
as base stood al 131.6. There was a 9.1' 
per cent increase in the index compared 
with the previous 3 «ar when, because of 
widespread drought, the index stood at 
120.6. The 1973-74 production index was 
only marginally higher than the 131.4 
reached in 1970-71, the second year of the 
Fourth Plan. 


in imj'S 


The substantial rise of 9. 1 per cent recor- 
ded in the index of agricultural produc- 
tion during the year under 
review was contributed by 
increases of 12.3 per cent in 
the production of non-foodgrains and 7.5 
per cent in foodgrains production. The 
index of agricultural production which stood 
at 120.6 in 1972-73 rose sharply to a new 
high of 131 .6 in 1973-74. Though the increase 
over 1972-73 in the foodgrains production was 
substantial during 1973-74, the index for 
foodgrains accounting for about two-thirds of 
the total weight of the agricultural produc- 
tion, was still below the levels attained in 
1970-71 and 1971-72. As against this, the 
non-foodgrains index touched its peak in 
1973-74. 


TABLE 1— INDEX NUMBERS OF AGRICULTURAL PRODUCnON 
(Trieottium ending 1961-62 •= 1 00) 




Index Numbers 


Percentage annual variations 

Year 

All 

Foodgrains 

Non- 

All 

Foodgrains 

Non- 


Crops 

foodgrains 

Crops 

foodgrains 


1 

2 

3 

4 

5 

6 

1960-61 

102.7 

102. 1 

103.8 

+ 8.9 

+ 7.2 

+ 12.0 

1961-62 

103.0 

102.7 

103,5 

-f 0.3 

+ 0.6 

— 0.3 . 

1962-63 

101.4 

99,4 

105.4 

— 1.6 

- 3.2 

+ 1.8 

1963-64 

103.9 

101.7 

108.2 

+ 2.5 

+ 2.3 

+ 2.7 

1964-65 

115.0 

112.0 

120.9 

+ 10.7 

+ 10.1 

+ 11.7 

1965-66 

95.8 

89.9 

107.1 

—16.7 

—19.7 

—11.4 

1966-67 

95.9 

91.9 

103.7 

+ 0,1 

+ 2.2 

— 3.2 

1967-68 

116.6 

117.1 

115.6 

+21.6 

+27.4 

+ 11.5 

1968-69 

114.8 

115.7 

113.2 

— 1.5 

— 1.2 

— 2.1 

1969-70 

122.5 

123.5 

120.5 

+ 6.7 

+ 6.7 

+ 6.4 

1970-71 

131.4 

133.9 

126.6 

+ 7.3 

+ 8.4 

+ 5.1 

1971-72 

130.9 

132.0 

128.9 

— 0.4 

— 1.4 

+ 1.8 

1972-73 

120.6 

121.2 

119.4 

— 7.9 

— 8.2 

— 7.4 

1973-74 

131.6 

130.3 

134.1 

+ 9.1 

+ 7.5 

+ 12.3 


Praparnd In th* Stntiitical Intnlligcno* Division of tho Dopartmont of SUtlttlcs. 




The increase in the foodgrains index 
of 1973-74 was mainly the result of a higher 
output of kharif cereals, the production of rice 
in particular recording a sizeable increase. Out- 
put of coarse grains like jowar and bajra, which 
suffered set-backs in the previous two seasons 
also recorded increases. However, the pro- 
duction of rabi foodgrains showed a set-back, 
mainly due to a decline in the output of wheat 
which was lower than even the production in 
1972-73. The cold spell in the second fort- 
night of December 1973 and again in early 
February 1974, shortage of fertilizers and the 


paucity of winter rains during Janua 
February 1974 in several rabi wheat growi 
areas resulted in the lowering of the rabi o 
put of wheat. 

The trends in the index numbers of agric 
tural production of selected commodit 
Production out in detail in I 

trond* of major following paragraphs, 
crops 

Foodgrains : The annual variations in l 
output of foodgrains as measured by the inc 





■iW- 


\ 


■"' ' wmnn ii.,, ■ 2^ 



dedioM- 


Duonf Ac fBKt under leview, there was an 
all-roond in^MOVUment in the output of food- 
grains, and alt the crops barring wheat, 
maize and haiiey registered notable increases 
over the respective, output of previous year. 
The index ^ foodgrains at 130.3 showed 
an increase of 7.5 per cent from 121.2 
for the year 1972-73, The index which stood 
at 113.7 at die conwieaceinent of the Fourth 
Plan rose to 123.5 in the first year. The 
second year recorded a further impressive 
gain and the index sought a level of 133.9, 
the highest achieved in the Fourth Plan period. 
The index declined thereafter to 132.0 in the 
third year only to be followed by a drastic 
decline in the next year to 121 .2. As stated 
already, the last year of the Fourth Plan wit- 
nessed a recovery and the index moved up to 
reach a level of 130.3. 

Rice : Among cereals, the index for rice 
rose substantially from 115.7 in 1972-73 to 


129.0 in 1973-74 seauhiug a peak level for the 
laat fourteen yeara. The bulk of the increase 
in production of lice was recorded by 
the mi^r producing States of Andhra 
Pradesh, Orissa, Karnataka and Uttar Pradesh 
aided by favourable weather conditions. 
The Government also initiated various 
measures to boost the production un^r 
Intensive Kharif Production Programme. 
The sharp increase in rice production during 
the year was attributed to a substantial rise 
in the yield rate (7.5 per cent) and a moderate 
rise in the area under'the crop (3.6 per cent). 

Wheat : After reaching an all time record 
level of 237.3 in 1971-72, the index of wheat 
production declined to 222 . 3 in 1972-73, and 
further to 198.4 in 1973-74 indicating a de- 
cline of about 10.8 per cent during the year 
under review. The decline of 10.8 per cent 
noticed in the output of wheat during the year 
1973-74 was mainly brought about by a sub- 
stantia] decline in the yield rate (8.9 per cent). 
Despite good weather and rainfall during the 
sowing period, production of wheat suffered 
from the severe cold spell during December 
1973 and early February 1974, and an acute 


PRODUCTION INDEX -WHEAT 

PRODUCTION INDEX - RICE Tnannlum andhtg I961-6Z- 100 









idtiMlwp «f ftfiSiRMs. AttoOier f«c*or -dut 
liadtHiBitod in the dediM oTifAsKt frodeotioii 
«di the dedine of 2.! per cent in die eicn 
nader wheat duiint 1973>74 compated widi 
1992*73. The dedine in produdiMi wai ilu* 
eed matdy by the major prodndng States of 
Uttar Pfadedi and BSiar and to a lesser 
eattcWit ^ Haryana and Pmutb. 

Odw (seneoh ; In ibsiKCt of other cereals, 
outintt rtf jowar, Imjra, ngi and mlhets 

reghtered sobstantial inefeascs* bh^ dtoaing 
the higtmt increase (80.3 per cent) ft^owed 
by jowar (29.0 per cent) and smdl nuflets 
(20. 1 per cent) over their levels in the previous 
year. However, maize and barley recorded 
declioes of 11 .6 per cent and 2.2 per cent res< 
pecdvdy itf their index of producwn ovd’ the 
previous year. The decline in production of 
maize was shared mainly by Rajasthan, Uttar 
Pradesh, Madhya Pradesh and Punjab and 
to a lesser extent by Jammu and Kashmir and 
Opjarat as the crop was reported to have been 
damaged in certain areas of these States on 
account of heavy rains and floods during 
1973-74. It may be seen from Statement 1 
that the levels of production of small inillets 
and barley had not shown any improvement 
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during the period from 1961-62 to 1973-74. 
During the same period, area under these 
crops had also shown a declining trend indi- 
cating diversion of the area under these crops 
to other crops. 

Pulses : Among pulses, tur and gram re- 
corded substantial shortfalls in their produc- 
tion, their index falling by 29.2 per cent and 
11.7 per cent, respectively, over their levels 
of output in the previous year. The decline 
in tur production was mainly due to the set- 
back suflered by tur crop in Uttar Pradesh, 
Madhya Pradesh and Bihar because of severe 
cold spells in the winter season of "1973 and 
in the first week of February 1974, Similarly, 
the fall in gram production was mainly due 
to the absence of winter rains in several pro- 
ducing States and spells of severe cold in some 
areas. The decline in production was mainly 
shared by Uttar Pradesh, Reyasthan, Madhya 
Pradesh and Haryana and to a lesser extent 
by Bihar and West Bengal. In the case of 
pulses, only tur production had shown some 
improvement in certain years during the period 
from 1961-62 to 1973-74, while it was gene- 
rally below the base level for gram. While 
the area under tur was broadly steady during 
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The iacreese in the total foodgiains output 
in 1973-74 was due to the increase of 13.8 
per cent in the kharif output which generally 
accounts for two-thirds of the total foodgrains 
output in the country. Robi output of food- 
grains declined by 3.9 per cent in 1973-74 
over its level in 1972-73 which was over and 
above the decline of 9.0 per cent recorded in 
1972-73 over 1971-72. The output of pulses 
was steadily going down from the level 
reached in 1970-71 when the index stood 
at 97.7. Similarly, the production of small 
millets was consistently below its base 
level. If the production of small millets 
and pulses bad been maintained at their base 
levels, the index for foodgrains production 
would have been higher than the level 
reached in 1973-74. 

NoM-faoi^rams : During the year 1973-74, 
<he index of non-foodgbpns at 134.1 regis- 
tered a subsUndal increase of 12.3 per cent 
over that of the previous year at 119.4. 
This was the highest increase recor- 
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ded doriog any year of the Fourth 
Plan period. All the importaM oonunercial 
crops— jute, cotton, oHseeda, sufareane, tea 
and nibber-registered higlier pr^nction in 
1973-74 than in the pievioos year, the increase 
being substantial in the case of jute and oil- 
seeds. In the case of plantation crops, pro- 
duction of rubber and tea regiate^ increasaa 
of 1 1 .4 per cent and 3.6 per cent, respectively, 
during 1973-74 due to an increase in the area 
under these crops as well as in yield rate. But 
in the case of coffee, there was a fall in pro- 
duction mainly due to a decline in the area 
under the crop. 

Oilseeds : Barring rapeseed and mustard, 
all other dlsecds recorded appreciable in- 
creases in their production, notable increases 
being in safflower (140.2 per cent), castor- 
seed (61.8 per cent), groundnut (41.7 per 
cent), nigerseed (32. 1 per cent) and sesamum 
(26.2 per cent). The index of area under 
crop increased for all the oilseeds except 
groundnut and cottonseed, the increase being 
substantial in respect of safflower (49.3 per 
cent) 4nd castorseed (23 .9 per cent). Though 
the index of area under groundnut declined 
by 1 .3 per cent, the output increased by 41 .7 
per cent over its level in 1972-73 mainly due 

PRODUCTION INDEX -GROUNDNUT 
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- fMndi of oatjpHt dw to fotoorabte 
' Mtoer eoodittoiM. . Hie index of iMd of 
ciRomedincnMedbyao.S per cant nd that 
Of jUMniim 22.6 per cent. Tbou^ the 
OB^ of fcomdaiic improved tiiniflamtly 
dnriog 1972-74, the index «t 125.3 wu con- 
•iderBbiy below 133.5 rnwhed in 1971-72. 


FIbra : Among dbret, jute, metta and 
cotton segietend increaiee in tlwir indioei of 
production by 24.0 per cent, 31.4 pN cent 
and 7.4 per cent, leipectively. The index of 
and updw jtoe and mmta crope inoeased by 
13.2 per cenit and 27.0 per oei^ respectiveiy, 
over Iheir leveli in the previoot year. Hm 
aharp inotease in the production of jute was 
doe to favourabie weather conditions in 
major jute growing States combined vnth 
favourabie price trends during the sowing 
period and the concerted developmental 
efforts residting in an increase in both area 
and yield. Whik, under favourable condi- 
tions, output of cotton improved signi- 
ficantly, the index at 132.1 was still lower 
compi^ vrith the peak levd of 149 . 1 reached 
in 1971-72, 


fHIOOUCTlON WOEX-JUTE 



4p»«Ws 


mouenoN tNoet^eorroM 

TT l aaelaai . aN l af 



Condiments and Spices : Among condi- 
ments and spices, substantul increases were 
recorded in the index of production of chillies 
(18.6 per cent), ginger (13.7 per cent) and 
turmeric (9.5 per cent) as compared with their 
fcvcls in 1972-73. 


Mfecellaneous Crops : Among other crops, 
guarseed showed a ^notable increase of 73.2 
per cent in index of production followed by 
tobacco (18.6 per cent) and sugarcane (gur) 
(10. 1 per cent) during the year 1973-74 over 
their levels in 1972-73. , The increase in the 
production of sugarcane (gur) and guarseed 
was mainly due to the increase in the index 
of area under these crops by 1 1 . 1 per cent and 
54.0 per cent, respectivdy. 


Agricultural output which grew at an average 
annual rate of 4.3 per cent daring the first two 
Gimrtli --T- ***““ periods reversed its trend 

in prodHctien during the third Plan period 
UurlM nan as can be seen from Table 2, 
pariDiM ^ annual variations showing 


an average decline of 1 per centpeir annum, lar- 
gely due to a severe drou^ m 1965-66. The 
movements in ou^ut from ye*r to year were, 
however, unefven and erratic. The next three 




annual Plan periods showed mixed troids with 
output in 1967-68 titering a sharp upthrust 
by 21 .6 per cent. In the first two years of the 
Fourth Han, agricultural output increased by 
about 7 per asnt each year followed by a 
marginal decline of 0.4 per cent in the third 
year. The fourth year witnessed a further 
drastic decline of 7.9 per cent in output. 
However, due to favourable weather condi- 
tions in the khar^ season, the agricultural out- 
put in 1973-74, the last year of the Fourth Plan 
recorded an impressive gain of 9.1 per cent 
and stood at 131.6, the hipest level readied 
so fhr. However, the index of agricultural 
production at 131. 4 . during 1970-71 was only 
marginally lower compared with the current 
year’s p^ level of 131.6. The average annual 
rate of increase during the entire Fourth Han 
period 1969-70 to 1973-74 worked out to 
3 .0 pec oent and was lower compared with the 
average annual growth rates of around 4 per 
cent achieved during the first two Plan periods. 

Tbe o^e^afi agrimdtural production as 
measupid. by^ index bf ogricuhiiral produc- 
wi^ tnimnimn en » 100 

iocreaaed'by about 81 par oent daring the last 
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1951-32 to 1955-54 . . 

.. -1-4.3 

+5.2 

+2.7 

1956-57 to 1960-4I .. 

. . -1.4.3 

+4.0 

+5.1 

1961-6itol96S46 .. 

.. —1.0 

-2.0 

+0.9 

1966.67 to 1968-69 .. 

.. -f-6.7 

+9.5 

+2.1 

1969-7010 1973-74 .. 

.. +3.0 

+2.6 

+3.7 

1961-62 to 1973-74 .. 

.. +2.3 

+2.4 

+2.2 

1931-52101973-74 

.. +3.2 

+3.4 

+3.0 


A/b/e >-For the period 1950-51 to 1958-59, the origiiial 
indiosB with baae I94M0-10O aUfted to the beee for 
the triennlutn eodlQs 1961-C2— ^100 have been used. 


twenty five years which was accounted for by 
the increase in area under cultivation as weU 
as in productivity. However, the rate of growth 
was significantly uneven and the year to year 
variations in output showed a regular pattern 
with a fall in production after every two 
years of improved production. 


While urea under all agricultural crops had 
increased by about 33 per cent during the last 
twenty-five years for which comparaUe data 
are available, increase during the last fifteen 
years since the base period 1961-62 was only 
around 9 per cent. A similar trend was 
observed in the case of overall production 
indicating a significant improvement of 81 
per cent since 1949-50 compared with only 
32 per cent rise during the last fifteen years 
since 1961-62. 


Among important agricultural crops, bar- 
ring wheat, maize and bajra, area under no 
other major crops either of foodgrains like 
rice and tur or of non-foodgrains like ground- 
nut, jute, tea, sugarcane and tobacco, 
registered any substantial increase exceeding 
20 per cent during the last fifteen years. On 
the other hand, the area under jowar, ragi, 
small millets, barley, gram and cotton regis- 
tered declines during this period. The area 
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„ ^_j,yp«r even for once, 
■p^ «Hpi'lo iimbale k diyefsion of land 
ftom tMk ci^ to non renttneFUive crops. 


On tiK IblNtf pf pradsiction trends, except 
wlieit Md iMtim which had mote or less 
doabied output, ho other imporUnt 
ufjeaftund crop otilter than tea and tobacco 
^ iMOided an increase of over 40 per cent 
in its outpwt dtiring the last fifteen years. 
In ^ case of minor foodgrains like small 
mfitets, hari^ and gram, l^els of output 
condnued to be tign^cantly lower compared 
with their lovds in the base pmiod. It is signi- 
ficant to h^te that the doubling of wheat 
production ^nce the base period was mainly 
due to a technological break-through achieved 
and generally maintained from 19d7-68 
onwazds- The significant rise in output of 
rubber was Che direct result of improved 
variety of seedlings made available to the 
planters in the earlier period. 


The total agricultural output registered an 
impressive gain of 9.1 per cent during the 
year under review due to a 
CanciiHion larger output during kharif 
season. Rabi output, how- 
ever, showed a further decline over and above 
that witnessed in the previous year. The 
increase in total agricultural production during 
1973-74 was shared both by foodgrains (7.5 
per cent) and non-foodgrains (12.3 per cent). 
In fact the production of non-foodgrains 
reached a peak level in 1973-74, the last 
year of the Fourth Plan with the index 
of production moving to 134.1. The index 
of area under All Crops moved up by 5.6 
per cent and that of yield increased by 4.8 
per cent as compared with the levels in the 
previous year. In the case of foodgrains, the 
production index in 1973-74 though higher 
than in the previous year was still lower than 
the peak level reacheid in 1970-71. The pro- 
duction index for pulses also was significantly 
high in 1970-71 compared with a very low 
level of 80.5 in 1973-74. 


Ouif 0 ok for 1974-75 ; As for the ensuing 
year 1974-75, there are indications that the 
production in the kharif season may show a 
substantial fall due to a' large scale deficiency 
in rainfhll and its uneven occurrence coupled 
'vith the abort supply of fertilizers. However, 


i|?i» expqoted duittlw wooMb»m«ifie good to 
stthe enieitt by fbe anticipalad iaenue in mN 
crops production, .as a Tenift of sufficient 
winter rains, Government measures to provide 
adequate fertilizer inpuu, credit facility, etc. 


nNANCES OF FlNANaAL AND INVEST- 
MENT COMPANIES, 1971-73® 

This note reviews the results of the working 
of selected financial and investment compa- 
nies (other than banks and insurance compa- 
nies) in the non-Govemment corporate sector, 
i.o., companies which are engaged mainly 
in financing industries by advancing loans, 
in finandng of hire purchase, trading in shares 
and securities and companies whose principal 
business is Ure acquisition of shares, stocks, 
debentures or other securities. The study 
covers 244 public and private limited financial 
and investment companies, each having paid- 
up capital of Rs. S lakhs or above and is 
based on their annual accounts closed during 
April 1, 1972 to March 31, 1973. Of the 244 
companies covered in this study, 234 were 
included in the previous study.* 

The total income of these companies in- 
creased by Rs. 101 lakhs (4.8 per cent) to 
Rs. 2224 lakhs in 1972-7> 
Incom* anu from Rs. 2123 lakhs in 1971- 

•xpenditur* 72 (Table 1). Under main 

income, dividends showed 
a substantial rise of Rs. 59 lakhs followed 
by a rise of Rs. 39 lakhs in net earnings from 
hire purchase financing in 1972-73. How- 
ever, the earnings from commission showed 
a decline of Rs. 68 lakhs in the same year. 
‘Other income’ of these companies showed 
an increase of Rs. 65 lakhs. The total ex- 
penditure increased by 4.4 per cent from 
Rs. 11 32 lakhs in 1971-72 to Rs. 11821akhsin 
1972-73. Interest payments accounting for 
44 . 8 per cent of the total expenditure in 1971-72 
decreased by Rs. 43 lakhs ( 8 . 5 per cent) in the 
year under study ; bringing down, its share 
in total expenditure to 39.3 per cent. 


# Prepnm IB tlw OJfiiioo of Coniiuy FiMMSM of 
the DoportoMot of Stotistfes. 

* For the previous study, please refer to the June 
1974 issue of this Bulletin. 
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2,54 
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3,22 

243 
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24 

11 

(6) Dividwdi 

841 

8,70 

Os) Coauatekn .. 

2.02 

144 
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5.29 

3,68 

fr) Nat profit In share 
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2. OAsr Ifloome 

3,33 

3.98 
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3143 

2244 
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ApntoniAnoNs 



4. bdsTMt 

5,07 

4.64 

3. Notlouioiliarcdsaiiiiis .. 
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21 

6. Salariet, wngn sad bonus .. 

1,83 

2.11 
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10 

12 

8. Employses’ wrtfkie expanses 
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10 

9. Managsrlsl nauasrstion . . 

41 

38 

10. Bed debu 

46 

49 

11, OUiat expsoies 

2,95 

3,30 

12. Depreoistlon provision 

13. Other provisions (otbsrthsn 

33 

34 

tsx provision) 

9 

13 

14. Profiu before tax 

9,93 

10,42 

13. L«tf Tax provision .. 

4,36 

4,33 

16. Profittsfiertsx 

5,36 

6,09 

(a) Dividends 

4,03 

4.62 

(/) Ordinary 

3.74 

443 

(tf ) Piefbrence . . 

31 

29 

(6) Profits retained 

1,31 

1,48 

17. TOTAL (4to 14) .. 

2143 

22.24 

Abie.* mootas excludes (O'trsmfen from 

tesorvw' 

outstanding at the end of the previous yesr, (U) amount 
eSRled forward st the ead of the previous yssr. (iU} 
nmMeouiringinoouietike profit on sale of investnimts, 
fixed assets etc., sad laniranoe claims and (tv) incatne 
ntating to peeviotis years. (8) inciliidaa gratuity etc. ; 
(IS) Itwhidet tax cat St source in nspoct of dividends 

Moeived by the ooiwaides and (16) (6) 
flin tomerveraBd pt«fit/loes atnM 

OomprisM ‘trans- 
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Pnfiti'befoie tsx of wikitbtA c mnpawi.^ 

HKwM a nkc oflU. 49l«l|i (4.9 tw cent) 
Due to a tom^/aA dedin 


^ tMi>rovWoii.llie pro. 
ft* after ttt ' - 


Howavw, a* a tesiilt of a. ifiie lo Or 
tune of Re. S7 lekhe in diwidead paymenu 
dudag tbe year» the retaiodd pddftti of the 
Mtected oompaoies decUnod omrifnany by 
Re. 3 laUu (TaUe 1). Ilio return oa tou] 
net aesete, as measnied by the ratio of profts 
before tax to total capital employed, in 
creased from 5.7 per cent in 1971-72 to 6.1 
per cent in 1972-73. The retun on shaie- 
holders* equity, as measured by the ratio of 
profits after tax to net worth, also increased 
from 5.6 per cent in 1971-72 to 5.9 per cent 
in 1972-73. Total dividends as percentage of 
total paid-up capital went up from 6.8 in 
1971-72 to 7.8 in 1972-73 (Table 2). 


Out of the 244 selected financial and in- 
vestment companies, 197 earned profits before 
making provisiem for iocome- 
Proftt making tax in 1972-73 as against 191 
campanloi companies in 1971-72. Tax 
provision as percentage of 
profits before tax was lower at 38. 4 in 1972-73 
as against 40.4 in 1971-72. However, the 
the ratio “Dividends as percentage of profits 
before tax” was higher at 41 .7 in 1972-73 as 
against 37.8 in 1971-72. Consequently, the 
percentage of retained profits to profits be- 
fore tax was lower at 19.8 in 1972-73 as com- 
pared to 21.8 in 1971-72. The return on 
total net assets increased from 6.8 per cent in 
1971-72 to 7. 1 per cent in 1972-73. The return 
on shareholders’ equity also showed a rise 
from 6.9 per cent in 1971-72 to 7. 1 per cent 
in 1972-73. Total dividends as percentage 
of total, paid-up capital showed an increase 
from 7.7 in 1971-72 to 8.7 in 1972-73 
(Table 2). 
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I. Taapmvkiion at ptnentaae prefitt 
bafintmt -- 

43.9 

40.4 

41.5 

38.4 

2. Oivjdaodsaipefueataftofpraaubefort 
tax 

40.8 

37.8 

44.3 

41.7 

3. Frofitt ntaiaed at perceatagt of profitt 
belbratax 

1S.2 

21.8 

14.2 

19.8 

4 , Dhrideodt at perocntage of profiu 
aftartaa 

72.8 

63.4 

75.7 

67.8 

5. Profits retaiiied as peroautaie of profits 
■Atrttx 

27.2 

36.6 

24.3 

32.2 

pftorrrABiLrry ratios 





1. Profits boforo Ux as peroentaae of toul 
capital emi^oyad * 

5.7 

6.8 

6.1 

7.1 

2. Profits aftnr tax as percentage of net 
worfii ® 

5.6 

6.9 

5.9 

7.1 

3. Total dividends as percentage of total 
paid-up capital 

6.8 

7.7 

7.8 

8.7 

4. Pn^ts before tax as peroentags of main 
inoome 

55.4 

61.5 

57.1 

62.S 

S. Dividends at percentage of net worth @ 

4.0 

4.4 

4.5 

4.8 


Note ; Figures in brackets in the caption ^note the number of companies. t Companies makiim profits 
before tax provision. * Total net assets. @ Comprising paid-up capital, forfeited shares and reserves aocf surplus. 



On the sources side, the contribution' of 
Rs. 231 lakhs from internal sources was more 
than off-set by the decline in 
external sources, mainly due 
SourcM and USM to the repayment of bank 
of funds borrowings amounting to 

Rs. 685 lakhs, and as a result, 
there was a net reduction of 
Rs. 394 lakhs in the total funds available to 
the eompanies. This was reflected, in the 
main, in a net disposal of securities held as 
investment worth Rs. 91 lakhs and a sub- 
stantial decline of Rs. 620 lakhs in the loans 
and advances portfolio mainly against hire 
purchase ffnancing, ..overshadowing the in- 
crease of Its. 364 lakhs in the cash reserves 
of the -selected companies (Table 3). 


The total net assets of the selected companies 
decreased from Rs. 17395 lakhs in 1971-72 
to Rs. 16984 lakhs in 1972-73 
(Table 4). While the share of 
receivables (mainly in the form 
of loans and advances) de- 
creased from 41.9 per cent 
in 1971-72 to 39.5 per cent in 1972-73, that 
of inventories increased marginally from 9.2 
per cent in 1971-72 to 9. 5 per cent in 1972-73. 
The contribution of investments (p total 
net assets showed a slight increase from 38.5 
per cent in 1971-72 to 38.9 per cent in 1972-73. 
On the liabilities side, the proportion of 
owned funds (share capital plus reserves and 
surplus) to the total liabilities increased from 
57,5 per cent in 1971-72 to 60.6 per cent in 
1972-73. However, the share of borrowings 
in the total liaUlities declined from 30.2 
per cent in 1971-72 to 27 .0 pet cent in 1972-73. 
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USES OF FUNDS 


INTERNAL SOURCES 

241 

H. 

Caah and bank balances 

-3,46 

A. 1. Paid^p capital 

—70 


19. Cash in hand 

.r 

B. Reeerves and surplus 

2,85 


20. Fixed deposits with banks 

Z.H2 

2. Capital reserve 

63 


21. Other bank balances 

>\ 

3. Other reserves and sut plus .. 

■’,22 

L 



—91 

(— V'l 

C. Pruvlsious 

16 


{Of which, i/uolcd) 

4. Oepreciaiion 

17 


22. Government and semi-Government 


5. Taxation 

—II 


securities 

-II 

fi. Other current 

4 


23. Shares and debentures of subsidiary 






7. Non-current 

r. 


24. Shares and debentures of companies 





in the same group 

— 5 

EXTERNAL SOURCES 

—6,25 


25. Others 

— 8‘) 

D. PaW-up capital 

71 

J. 

Receivables 

—5.8(1 

S. Net issues 

71 



— (.,21) 

Premium on shares 

“ ! 


(0) Subsidiary companies . . 

_l,' 

E. BorrvwiuKS 

—6,63 


(It) Companies in the same group 


10. From banks 

— 6.K5 


(< ) Against hTe purchase 


iOf which, pur lion included iwdei 
debt) 

(—6’) 


(</) Others 

-M. 

II. From Govornmem and scmi- 



27. Book debts 

■to 

Governmeni 

— 


(<;) Sundry debtors . , 

y, 

|2. Others 

-- 


(b) Oividend/interest accrued 

— I 

(O/ which, purl ion included under 
ikbt) 

(-37) 


(r) Others 


F. Trade dues and other current llabilUies 

—29 

K. 

Inventories 

12 

1.3. Sundry creditors 

31 


28. Govcinmeni and senu-Governinent 





securities 


|4. Liabilities to subsidiary comi-Hinics , . 

—1 


29. Industrial securities .. 


13. Unclaimed dividends and interest on 





loans 

—4 


30. Goods and stores 


16. Others 

—56 

L. 

31. f>(Ms Hxed aswts 

2,t 

G. 1 7. Mtacdlaneous non-current liabilities 

—4 

1 M. 

32. Other assets 

-1.21 

18. TOTAL 



33. TOTAL 

—.3.94 


Note: Item A (I) represents capitalised reserves and forieitod shares after making necessary adJUstlnenl^ 
for chanips oonaequent on amalgamation of companies and reduction in valite of patd-up capital; D(9) repre$enl^ 
premium on shares issued during the year. • Compiled from Table 4. 
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c apital and LUBIUllBZf 

1971-72 

1972-73 

ASSETS 

1971-72 

1972-73 

A. Stoeogilil 

5946 

59,57 

G. Cash and bank bahuiccs 

8.14 

11,78 

i Paid'UP capital 

59,53 

59,53 

17. Cash in hand 

59 

91 

(a) Ordinary 

53,61 

53.47 

18. Fixed deposits with banks .. 

19. Other bank balances 

4,20 

3,35 

7,02 

3,86 

{OfwUeh, bonus)* 

(I2,7S) 

(J2f>3) 


(b) Preference 

5,92 

6,06 

H. InvcslDicnls 

66,98 

66,07 

(0/ which, bonus)* 

(2,02) 

(2.02) 

(Of which, tiuoted) 

(47,28) 

(46.J0) 

2. Forfeited shares 

4 

4 

20. Government and semi- 






Government securities 

39 

28 

B. Reserves amt lurpliM 

40.54 

433 

21. Shares and debentures of 






subsidiary companies 

8.16 

8,29 

.1. Capital reserve 

8.51 

9,14 

22. Shares and debentures of 





companies in the same groupt 

3,10 

3.06 

(Of which, premium on shares) 

(1,40) 

(1,4J) 

23. Others 

55.33 

54,44 

4. Other reserves and surplus 

32.03 

.34.25 i 

I. Receivables 

72,84 

67,04 

('. ProTisk»a 

5,57 

5M 

24. Loans and advances 

65.24 

59.04 

5. Taxation 

1.61 

3.51 

(o) Subsidiary companies . . 

1.44 

1.32 

6. Other current 

3.84 

3,88 

(6) Companies in the same 



7. Non-current 

II 

17 

group t 

1,49 

1.42 




(c) Against hire purchase , 

39,85 

34.64 

1). IhMTowIngs 

52,53 

45,90 

(d) Others 

22,46 

21,66 

8. From banks 

20.77 

13,91 

25. Book debts 

7,60 

8.00 

(Of which, portion included 



(a) Sundry debtors 

3,56 

3.85 

under debt ) +) 

(SO) 

{/9) 

(b) Dividend/inicrest accrued 

1,00 

97 



(<•) Others 

3,05 

3.17 

9. From Government and 
semi-Govemment 



J. Inventories 

16.03 

16,15 

10. Others 

31,76 

31,98 

26. Government and semi- 



(Of which, portion included 



Governmcni securities 

3 

i 

under debl+-\ ) 

(2,95) 

(2.58) 

27. Industrial securities 

14,74 

14,74 

E. Trade dues and other current 






liabilities 

15,60 

15,31 

28. Goods and stores 

1,26 

1.38 

11. Sundry creditors 

5,06 

5.38 

K. 29. Advance of income-Ux 

_ 

_ 

|2. Liabilities to subsidiary 
companies ft 

4 

4 

L. 30. Gross fixed assets 

9,45 

9,68 

13. Unclaimed dividends and 
interest on loans 

1,43 

1.39 

M. 31. Less Depreciation provision . 

2,66 

2,83 

14. Others 

9,06 

8.50 

N. 32. Net fixed assets 

6,79 

6A5 

I. 15. Miscellaneous non-enrrent 






Ibblllties 

15 

11 

O. 33. Other assets 

3,16 

1,95 

16. TOTAL ~ 

173,95 

169,84 

34. TOTAl 

173,95 

169.84 


Nair : Item A(l) (a) includes deferred shares; B(3) includes profit on sale of investments and fixed assets; 
includes profits retained in the form of various specific reserves and profit/loss carried to balance sheet; 
(^'(5) includes provision for wealth tax ; E (14) includes share application money. 

• Since incorporation, t As reported by companies in their annual accounts and are inclusive of data 
relating to holding companies. 

tt Includes companies in the same group and holding companies. 4 t Comprises U) all boriowmgs from 
government and semi-Oovernment, statutory financial corporations and other institutional agencies, (n) borrowings 
from banks against own debentures and other mortgages and (///) other borrowings against own debentures and other 
mortgages and also deferred payment liabilities. 
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April 1^5 


RAJASTHAN FINANCIAL CORPORATION* 


It ^vei me great pleasure to join you in 
this function to celebrate the 20th anniversary 
of the founding of the Rajasthan Financial 
Corporation. 

A significant step in the matter of pro* 
vision of industrial finance in the country 
was taken when the SFCs Act of 1951 was 
enacted. During the 3 or 4 years following 
the coming into effect of this Act, SFCs 
came to be set up in a number of States. 
RFC, founded in 1955, thus belongs to the 
first crop of similar institutions in the country. 
As yon are aware, at the time of the SFC’s 
coming on the scene, they were the only State 
level Wncial institutions meant to provide 
medium and long term finance to industry. 
Their role was thought of as one of assisting 
with term finance, small and medium scale 
industrial units in the States concerned, while 
the requirements of larger units were taken 
care of by the Industrial Finance Corporation 
of India. Over the years, with the broadening 
and deepening of the industrial sector in the 
country, quite a few other all-India and State 
level institutions have come on the scene. 
But in terms of volume of operations and 
assistance to small and medium scale in- 
dustries, SFCs have continued to occupy 
an important position. The operations of 
SFCs have also come to acquire new dimen- 
sions. From being institutions dealing with 
conventional loan and underwriting proposals, 
they have evolved into Regional Development 
Banks having a developmental role. 

In to-day’s context in our country, the 
operations of SFCs have special significance. 
Much is expected of them in dealing with such 
basic aspects of the country’s developmental 
programme as the growth of a large number of 
small scale industries which could offer in- 
creased employment opportunities at small 
capital outlay and the removal of regional 
imbalances through the development of rela- 
tively backward regions and States. In an 
ovei^ sense, the performance of SFCs 
in these respects has been creditable. There 
have been sizeable increases in the number 


• Presidential address by Shri V. V. Chari, Deputy 
Governor, Reserve Bank of India at the Twentieth 
Anniversary Celebrations at Jaipur on April 8, li>75. 


of units assisted by them and in the amount 
of loans sanction^ and disbursed by them 
Thus in the course of the three year period 
’between 1970-71 and 1973-74 there was more 
than a doubling of the amount of loans sanc- 
tioned by SFCs from about Rs. 49 crores in 
1970-71 to neariy Rs. 100 crores in 1973-74 
The yearly disbursement rose during the same 
period from Rs. 33 crores to Rs. 54 crorcv 
In the case of RFC the increase in loans 
sanctioned was from Rs. 2 crores inI970-7| 
to over Rs. 4 crores in 1973-74, and in the 
amount disbrused from Rs. 1.6 crores to 
over Rs. 2 crores. There has been a sub- 
stantial increase in the volume of assistance 
sanctioned and disbursed in 1974-75 too. 

Further, a large part of the assistance 
granted by SFCs in recent years, around 65 
has gone to small scale industries. In the 
case of RFC, the share of assistance going 
to small scale industries has ranged from 61 % 
to 75% in the last 3 years. There has also 
been a marked increase in the share of assis- 
tance going to backward areas. Taking all the 
SFCs, the share of backward areas in the 
total assistance sanctioned increased from 
27% in 1970-71 to 28% in 1971-72, 34 
in 1972-73 and further to 44% in 1973-74 
For RFC the relative share of assistance 
given to units in backward areas rose from 
19% in 1970-71 to 24% in 1971-72, 30 
in 1972-73 and further to a high level of 75 ' „ 
in 1973-74. 

As you arc aware, a number of measures 
have been taken on the initiative of the finan- 
cial institutions to quicken the pace of in- 
dustrial development in Rajasthan. The 
IDBI in collaboration with other financial 
institutions conducted in 1971 a survey of 
the industrial potential of the State. The 
Reserve Bank and the IDBI jointly sponsored 
in 1972 a survey of one of the districts in the 
State, viz., Jodhpur, to identify the industrial 
potential of the district, particularly the 
scope for small scale industries. The financial 
institutions also constituted in 1973 an Inter 
Institutional Group which meets regular! \ 
to discuss the scope for, and the financing 
arrangements for, specific projects. Apart 
from a branch office of the IDBI, we opened 
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1>75 

ig Jaipur is 1^2 a oae-mui office of the 
Industrial ItoioceDepMtBiBnt of the Reserve 
Bnnk. Rrjastliaik is Mie of the four States 
in the country where one-man offices of this 
type have -heen opowd. The Assistant Chief 
in chaffB of this office is expected 
to devote his full time to promotional and 
developmental work, to find out the require- 
nients of small scale industrial units for in- 
stitutional finance and to assist them in 
presendns their requirements to the appro- 
priate agencies. P^y as a result of all 
these measures, there has been a steady in- 
ciease in ttw flow of institutional credit to 
industries in Rajasthan. 

However on this occasion what I would 
like to call your Attention to, is how best 
we can accelerate the pace of this progress. 
There are no doubt a number of bottlenecks 
and constraints that hamper the pace of 
development. A large and growing popu- 
lation, inadequate step-up in the production 
of foodgrains and other basic necessities lead- 
ing to pressures on the price level, shortage of 
foreign exchange, the burden of heavy increases 
in the import bill on account of sharp increases 
in the prices of oil and other essendal imports, 
etc. are all well known factors posing stupend- 
ous problems in the path of development of 
the country. In addidon there are special 
factors inhibidng growth in particular States. 
We have nevertheless to examine whether 
within the given constraints we have put in 
our best efforts. In this respect, we have to 
admit that there is scope for improvement in 
the organisadonal set-up and performance of 
various agencies including financial institudons 
which are dealing with development tasks. 
The efforts which the financial insdtutions may 
put in, in terms of an aedve search for new 
project ideas, in the work of identification of 
potential entrepreneurs and in promptly 
conducting the institutions’ business can make 
for marked differences in performance. For 
instance, we have witnessed the cases of some 
of the SFCs themselves, who, under better 
and more effective management, were able to 
improve their performance as compared to 
their past. In this respect, I feel that the signs 
of rising expectations on the part of the general 
public should serve as healthy reminders to the 
management of the institutions of the tasks 
expected of them and urge them on to better 
performance. 


A second general aspect calling for reflec- 
tion on the part of the financial institutions is 
about the type of industries which they may 
finance. As you are aware, financial re- 
sources are scarce, and the institutions have 
a great responsibility to see that Umited re 
sources entrusted to them are made available 
only to really high priority industries. While 
the span of vision of an individual entrepre- 
neur may be limited by considerations of 
short term profit or by his own narrow sources 
of information, a financial institution which 
is charged with a public responsibility and 
which has the facility of much wider sources 
of information— if only because it is dealing 
wit,h a large number of proposals— can be 
expected to take a wider view keeping in sight 
social considerations and the perspective 
of the national economy. In such a situation, 
an institution may often have to turn down 
proposals for assistance either because the 
prospective unit is likely to face acute raw 
material shortages for a number of years or 
be faced with marketing problems on account 
of excess capacity or high production costs 
etc. Such denial of assistance may seem 
particularly difficult in the case of an institu- 
tion catering to the needs of a backward 
State or region. But unless an institution is 
able to take such mature decisions keeping 
in view the larger perspective, it will be harming 
the long term interests of the State or region 
concerned, for besides misutilisation of 
scarce resources, it will be casting future 
burdens on the borrower and on itself. There- 
fore, the time devoted by a financial institu- 
tion in such a region to a thorough study of 
each investment proposal from the point 
of view of availability of raw materials, 
markets, technology adopted, costs of pro- 
duction, ability to withstand competition 
and so on would have been well spent. 

I referred earlier to certain adverse features 
marking the operations of some of the SFCs. 
The principal ones among these are the delays 
in sanctioning assistance, the large gaps 
between sanctions and disbursements and the 
high proportion of loan portfolios affected 
by overdues. I am happy to note that in the 
case of RFC the proportion of overdues was 
the lowest among the SFCs. Its proportion 
of instalments overdue (including suit-filed 
debts) to total loans outstanding as at the end 
of March 1974 was 5.8 % as against 17.6% 



for ^ the SFCs taken togrther. But in 
•other respects, such as expeditious disposal 
of applications for assistance and avoidance 
•of delays in disbursement of assistance, RFC 
has yet some way to go. 

The various adverse phenomena such as 
•delays in sanction and disbursement, high 
percentage of overducs etc. are closely inter- 
related and are indicative of organisational 
inadequacies. Lack of a proper organisa- 
tional set-up with sufficient number of trained 
personnel possessing the right motivation for 
undertaking a thorough appraisal of proposals 
for assistance and the follow-up of the progress 
of assisted units, is at the heart of the problem. 
Already the various SFCs including RFC are 
taking steps to remedy the situation. 

The adoption of early steps to correct these 
deficiencies is all the more necessary in the 
context of certain new responsibilities which 
have been cast on the SFCs. As you are 
aware, with the IDA credit of $25 million for 
on-lending by SFCs. which took effect in 
June 1973, the Corporations have been en- 
abled to sanction assistance for meeting also 
the foreign exchange cost of imported plant 
and machinery. The availing of the IDA 
credit has meant that the operations of the 
SFCs should comply with higher standards 
of discipline. 

A second aspect of the wider role to be 
played by SFCs is in the matter of provision 


of equity capital for relativiBly mutU and weak 
new units. Under the latest amendments 
to their statute, SFCs ate authorised to create 
a special type of capital to be utilised for the 
purpose of subscriUng to the share capital 
units belonging to the weaker segments 
of the small and medium industrial sector 
They are to undertake this activity in accor- 
dance with guidelines issued by the Reserve 
Bank in consultation with the State Govern- 
ments. Under the guidelines, which have 
been formulated, the primary emphasis will 
be on assisting {a) industries in backward 
areas, (b) industries set up by technician 
entrepreneurs and craftsmen and (c) sophis- 
ticated types of industries. Although some 
state level institutions like SIICs and Si DC s 
as well as State Governments have been 
operating schemes for contributing to share 
capital or making equity type of loans to new 
ventures, this type of activity will be altogether 
new for SFCs, and the provision of equity 
assistance to relatively new and weak units 
would call for a high degree of skill in ap- 
praisal and follow-up of projects on the part 
of the institutions. 

I wish to thank the organisers of this plea- 
sant function for inviting me to participate 
in it and to share a few thoughts on the role 
being played and the wider role to be played 
in future by RFC along with other financial 
institutions. I wish the Corporation a bright 
future. 
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McMves ^lic^le to commcrciBi htaks 


1 . general 

The infonned on April 14, 197S, 
the selected commercial banks financing jute 
industry, that they might work out credit 
requirements of individual jute mills on the 
basis of maximum inventory level of finished 
goods intended for exports equal to 9 wceki’ 
production as against the present maximum 
permissible level of 6 weeks. Prior approval 
under the Credit Authorisation Scheme has 
been waived if the increase in credit to finance 
the additional inventory does not exceed 10 
per cent of the existing credit limits. 

The Bank clarified on April 19, 1975 
that post-shipment credits given on deferred 
payment terms for a period exceeding one year, 
irrespective of whether the amount is payable 
in instalments or in a lump sum would alone 
be eligible for concessional ceiling rate of 
8 per cent per annum. 

The Bank announced on April 30, 1975 
its decision that a scheduled commercial 
bank can, with effect from May 1, 1975, 
pay interest on the deposits maintained in a 
savings account opened with it in the name of 
a primary co-operative credit society, which is 
being financed by that bank, at the rate pre- 
scribed earlier. 

The texts of these letters and of other cir- 
cular Ictters/dircctivcs are reproduced below. 

DBOD. No. CAS. BC. 29/C. 446-{M)-75 
dated April 14, 1975. 

Jute Industry 

Wc have been, in the recent past, reviewing 
the developments relating to the jute industry 
with particular reference to the export situa- 
tion. We have also discussed the matter 
with the major banks financing the industry, 
Jute Commissioner and the Indian Jute 
Mills Association. While the solution to 
the problem of accumulation of finished goods 
intended for exports lies in better marketing 
opportunities, it is felt that purely as a tem- 
porary measure, some relaxation in the in- 
ventory levels permissible for bank financing 
may be of assistance. It is, therefore, suggest- 


ed that banks may work out credit require- 
ments of individual jute mills on the basis of 
maximum inventory level of finished goods 
intended for exports equal to 9 weeks’ produc- 
tion, as against the present maximum per- 
missible level of 6 weeks. In exceptional cases 
where the banks consider it necessary to grant 
advances marginally in excess of the maximum 
level of inventory mentioned above, such cases 
may be referred to us for our consideration. 

2. It is necessary to review carefully the 
increased credit needs of individual jute mills, 
wherever sought for, on the basis of the ri vised 
levels of inventory, having regard to factors 
such as accumulation of finished goods intended 
for export, past export performance, etc. Sanc- 
tion of higher credit limit should be for a tem- 
porary period till end-Junc 1975 and should 
essentially be based on the incrils of each case. 
In cases where the increase in credit made 
available for financing the additional inventory- 
referred to in paragraph 1 above (inclusive 
of any temporary enhancement in credit limit 
by Rs. 25 lakhs allowed in terms of our circular 
letter DBOD No, CAS. BC. 125/C. 446-72 
dated 18th December 1972) does not exceed 
10 per cent of the existing credit limits against 
inventories, prior authorisation of the Reserve 
Bank , under the Credit Authorisation Scheme 
will not be required : however, the increased 
sanctions should immediately be reported 
to the Reserve Bank. In cases where the 
increase sought in credit limit is in excess of 
10 per cent of the existing limits, banks may, 
in their discretion, allow additional credit 
accommodation upto 1 0 per cent of the existing 
limits and seek prior authorisation for sanction- 
ing credit limit in excess thereof, under the 
Credit Authorisation Scheme. 

DBOD. No. ECC. BC. 33/C. 297P-75 dated 
April 19, 1975. 

Post-shipment credit given on diferred 
payment terms 

In terms of our existing instructions, vide 
our circular Ref. DBOD. No. Exp. B.C. 
98/C. 297 P-74 dated the 24th September 
1974 and the directive enclosed to it, banks are 
required to charge a rate not exceeding 8 
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per cent per aimuni in respect of po«t>«liipi»eiit 
credits given on deferred payment terms. 
In tUs connection, we advise that post-ship- 
ment credits given on deferred payment terms 
for a period exceeding one year, irrespective 
of whmher the amount is payable in instal- 
ments or in a lump-sum, wiU idone be eligible 
for the conoessionid ceiling rate of 8 per cent 
per annum. 

2, In case of short period post-shipment 
credits upto one year, interest not exceeding 
11.5 per cent per annum should continue 
to be charged upto the stipulated period of 
120 days in resi^ of exports to Western 
Hemisphere and 90 days for others. 


DBOD. No. CAS. 1068/C. 446-75 dated 
April 19, 1975. 


dpftf 1975 

tions and Development, Reserve Bank of 
India, Central Office, Bombay, any issues 
that have a bearing on its functions. 

4. Some banks have already advised tu 
^ving set up similar Committees. We shall 
be glad if such of the banks as have not yet 
set up such Committees will do so at an early 
date and advise us the name and designation 
of the person concerned who has been nomi- 
nated as the contact point at their end. 


DBOD. No. Leg. BC. 30/C. 90 (K>75 dated 
AprO 21, 1975. 

Project study by officials of National bstitutf 
of Bank Management and Banking Laws 
Committee, of loans and advances by basks 
and financial institntions 


Committee of Direction 

Please refer to paragraphs 3 and 4 of our 
circular letter DBOD. No. CAS (SG) 175/27- 
75 dated the 2l8t January 1975. In the light 
of the discussions at the seminar organised 
by the Reserve Bank of India in the Bankers* 
Training College, Bombay on the 13th January 
1975 for introduction of the information sys- 
tem devised by the Study Group to frame 
guidelines for follow-up of bank credit, it 
was proposed to constitute Committees of 
Direction in the Reserve Bank as also in the 
banks which participated in the seminar, to 
ensure eifective implementation of the pro- 
posed system. Accordingly, the Reserve Bank 
of India has now constituted a Committee 
of Direction. Having regard to practical 
considerations, only a few banks have been 
represented on the Committee. It is, how- 
ever, our intention to invite other banks by 
turn to attend meetings of the Committee. 

2. The main functions of the Committee 
will be to consider the problems that may 
arise in the implementation of the recommen- 
dations of the Reserve Bank of India Study 
Group to frame guidelines for follow-up of 
bank credit and related matters. 

3. As the Committee of Direction in the 
Reserve Bank has since been set-up, banks 
may now refer to the Credit Authorisation 
Section of the Department of Banking Opera- 


The Banking Laws Committee, under ihe 
Chairmanship of Dr. P. V. Rajamannar, 
has planned, in collaboration with the Na- 
tional Institute of Bank Management (NIBM). 
the examination of the legal implications and 
current practices regarding the management 
of lending. Such an original study is being 
planned for the first time in our country and 
would ^cld valuable data for simplifying, 
rationalising and modernising commercial 
and credit laws, which vitally affect banking 
industry. It is, therefore, desirable that the 
project succeeds in full measure. The 
Reserve Bank has agreed to assist the Com- 
mittee in the study. 

2. The first phase of the study will cover 
matters pertaining to persond propertv 
security laws, including all aspects of the laN^ 
and practices relating to hypothecation, 
pledge, floating charges and trust receipts, etc., 
as well as areas meriting special legislation, 
e.g., hire-purchase legislation. The officials 
of the Committee and NIBM would meet 
in small groups and hold discussions with 
the officials of banks/financial institutions who 
handle their advances portfolios and extend 
credit facilities. The discussions would be 
held with one or two senior officers of banks' 
financial institutions who have or had experi- 
ence of at least five years in the recent past 
in the banHiing of the advances and credit 
portfolio. Sudi officers may be assisted by 
their juniors having personal knowledge on 
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ihe sulgect TWi would jbe followed by visits 
to baid»/fiiuu«si*l instau^ns to gain first- 
hand knowledge of the problems discussed. 
In compilinS ^ project report it will be 
ensured that publication of the affairs of any 
particular constituent of the banks is not 
involved. 


DBOD. No. CAS. BC. 34/C. 450-75 dated 
Aprfl 26, 1975. 

Advaiiccs against shares 

Please refer to our directive DBOD. No. 
Ins. 827/C. 450A-70 dated the 28th August 
1970 regarding the exercise of voting rights 
by commercial banks in respect of shares 
held by them as pledges in advance accounts 
with limits of over Rs. 50,000/-. In this 
connection, we shall be glad if you will please 
arrange to furnish us with particulars of 
shares held by the bank as security for advances 
in such accounts or otherwise held, as in the 


statement appended giving the position as on 
the 31st December 1974. The statement may 
please be forwarded to us as early as possible 
but, in any case, not later than the 15th 
May 1975. 

DBOD. No. Leg. BC. 3S/C.235-75 dated 
April 30, 1975. 

Section 20 of the Banking Regulation Act, 
1949-General Order 

We reproduce overleaf for your information, 
a copy of the General Order DBOD. No. 
Leg. 195/C. 235-75 dated the 29th April 1975 
i.<sued by us in exercise of the powers conferred 
by clause (o) of the Explanation under sub- 
section (4) of section 20 of the Banking 
Regulation Act, 1949 (10 of 1949), and having 
regard to the considerations referred to there- 
in. specifying that for the purposes of the 
aforesaid section the term “loans or advances” 
shall not include call loans made by banking 
companies to one another. 


Sutement showing particulars of shares 

held by the 

(Name of the bank) 

either as prime or collateral security for 
advances withlimitsofover Rs. 50,000 as on the 


Name of the company whose shares are held and Particulars of shares held Remarks 

its Registered Office — ' — ~ • (Please sec 

Total number of shares No. of shares, if any, foot notes 
not transferred so far in (o) & (hj) 
the bank’s name 


Ordinary Preference Ordinary Preference 
(I) (2) (3) (4) (5) 


(A) Shares held as prime or collateral security .. 


Total 


Additional Information : 

( I ) Shares, if any, held in the bank's name 
otherwise, e.g. in safe custody, etc. 

Total 


Note : (a) In case any class of shares other than ordinary or preference is held in any account, the relevant 

particulars may be given in the 'Remarks’ column. 

(b) The reasons for not transferring any shares to the bank's name may be given in the ‘Remarks' column. 

(c) The number of shares shown under columns (2) & (3) should include the shares, if any, shown 
under Col, (4) & (5). 
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DBOD. No. Ug. 195/C. 235-75 datei Aprfl DBOD. No. Dir. BC. 36/C 347.75 dated 
29, 1975. April 30, 1975. 


Goiiml Older 

In exercise of the powers conferred by clause 
(fl) of the Explanation under sub-section (4) 
of section 20 of the Banking Regulation 
Act, 1949 (10 of 1949), and having regard 
to the considerations referred to therein, 
the Reserve Bank of India hereby specifies 
that for the purposes of the aforesaid section 
the term “loans or advances” shall not include 
call loans made by banking companies to one 
another. 

Explanation :~]n this order, “banking 
company” includes every bank to which the 
provisions of section 20 of the Banking 
Regulation Act, 1949 (10 of 1949) apply. 


DBOD. No. Dir. BC. 37/C. 347-75 dated 
April 30, 1975. 


Interest rates on d^nsHs 

In exercise of the powers conferred by 
sections 21 and 35 A of the Banking Regula- 
tion Act, 1949, the Reserve Bank of India, 
being satisfied that it is in the public interest 
so to do, hereby directs, in modification of 
paragraph 8(e/) of the directive DBOD No 
Sch. BC. 66/C. 347-74 dated the 22nd July 
1974 that a scheduled commercial bank may 
with effect from 1st May 1975 pay interest 
on a savings account opened with it in the 
name of a primary co-operative credit society 
which is being financed by that bank, at the 
rate and in the manner prescribed in para- 
graph 2 of the said directive dated the 22nd 
July 1974, as modified by our directive DBOD 
No. Dir. BC. 8/C. 347-75 dated the 22nd 
January 1975. Subject to this modification, 
the prohibition contained in paragraph K(r/) 
of the said directive will continue to be in 
force. 


Interest rates on deposits SELECTIVE 


Please refer t& paragraph 8(f/) of our direc- 
tive DBOD, No. Sch. BC. 66/C. 347-74 dated 
the 22nd July 1974 on interest rates on deposits, 
prohibiting banks from paying interest on 
savings accounts opened in the name of any 
trading or business concern, whether such 
concern is a proprietary or a partnership 
firm, a company or an association. It has 
since been decided that a scheduled commercial 
bank can, with effect from the 1st May 1975, 
pay interest on the deposits maintained in 
a savings account opened with it in the name 
of a primary co-operative credit society which 
is being financed by that bank, at the rate 
prescribed in paragraph 2 of the aforesaid 
directive as modified by our directive DBOD. 
No. Dir. BC. 8/C. 347-75 dated the 22nd 
January 1975. 

2. The other provisions in the said directive 
dated the 22nd July 1974 as amended from 
lime to time, shall remain unchanged. 

3. A directive issued in this regard is 
reproduced. 


In a circular letter issued on January 2. 
1975 to all scheduled commercial banks 
operating in West Bengal and Bihar, the 
Reserve Bank exempted from the ceiling 
restrictions, advances against paddy and 
rice other than those covered by the procure- 
ment levy. Hitherto, the advances to rii.e 
mills against paddy to the extent of procure- 
ment levy are exempted from ceiling and 
minimum margin stipulations. Further, il was 
stipulated in the circular that the minimum 
margin in respect of advances against paddy tv) 
rice mills for that portion of the purchases of 
paddy which was not covered by the levy 
scheme, shall not be less than 25 per cent 
The minimum margin on advances against 
rice to rice mills remained unchanged al 60 
per cent. The existing minimum rate of 
interest of 1 5 per cent per annum on all such 
advances will remain unaltered. Originally 
the exemption from ceiling restrictions was 
operative till the end of March 1975. In 
a subsequent circular dated April 18, 197.^ 
such an exemption was extended upto the end 
of June 1975. Further, the commercial banks 
were also advised to ensure that no credit is 



April 1975 

^nted to the husking units which undertake 
milling operations on <^stomers’ account. 

The texts of the relevant circular letters are 
reproduced below : 

DBOD Sch. No. 2074/CC2A-75 dated January 
2, 1975. 

Advances to rice mills against paddy and rice 
in West Bengal and Bihar 

please refer to the Selective Credit Control 
directives DBOD No. Cre. BC. 126/C. 218-73 
dated the 17th November 1973 and Cre. BC. 
M/C. 218(H)-74 dated 22nd July 1974 regard- 
ing the advances against foodgrains etc. 
Advances to rice mills against paddy to the 
extent of the procurement levy arc already 
exempt from ceiling and minimum margin 
Stipulations. It has now been decided to 
grant exemption from ceiling restrictions in 
respect of advances against paddy and rice 
to rice mills in West Bengal and Bihar for 
paddy and rice other than covered by the 
procurement levy ; this additional exemption 
will, however, be operative only till the end 
of March 1975. 

Further, in respect of advances granted 
against paddy to rice mills for that portion 
of their purchases of paddy which is not 
covered by the levy scheme in West Bengal 
and Bihar, the minimum margin till the end 
of March 1975 shall not be less than 25 per 
cent of the purchase price of the stocks 
pledged /hypothecated with the banks. The 
minimum margin on advances to rice mills 
against rice shall remain unchanged at 60 
per cent. 

The minimum rate of interest on all such 
advances shall continue to be 15 per cent per 
annum. 

The banks should ensure that no credit is 
granted to the husking units which undertake 
milling operations on customers' account. 

The contents of this letter may be imme- 
diately brought to the notice of your branches 
in West Bengal and Bihar. 
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DBOD. No. Dir. BC. 32/C. 218-75 dated 
April 18, 1975. 

Advances to rice mills against paddy and rice 
in West Bengal and Bihar 

Please refer to our Calcutta Office circular 
DBOD. Sch. No. 2074/CC. 2A-75 dated 
the 2nd January 1975 on the above subject. 
It has been decided that the exemption from 
ceiling restrictions in respect of advances 
against paddy and rice to rice mills in West 
Bengal and Bihar for paddy and rice, other 
than covered by the procurement levy, granted 
upto the end of March 1975 in terms of the 
aforesaid circular, will be operative till the 
end of June 1975. 

Further, in respect of advances granted 
against paddy to rice mills for that portion 
of their purchases of paddy which is not 
covered by the levy scheme in West Bengal 
and Bihar, the minimum margin till the end 
of June 1975 shall not be less than 25 per 
cent of the purchase price of the stocks 
pledgcd/hypolhecaled with the banks. 

The remaining provisions of the above- 
mentioned circular remain unchanged. 

The banks should ensure that no credit is 
granted to the husking units which undertake 
milling operations on customers’ account. 

The contents of this letter may be immediate- 
ly brought to the notice of your branches in 
West Bengal and Bihar. 

Measures applicable to Co-operative Banks 
B. Interest Rates on deposits 

A directive No. ACD.ID. 5347/j. 32-74/5 
dated 1 7th April 1975 was issued to state co- 
operative banks functioning in the Union 
Territories allowing them to offer interest on 
deposits upto but not exceeding | over 
and above the minimum rates prescribed in 
the bank's directive No. ACD.ID. 935/j. 32- 
74/5 dated 16 August 1974. 

The Circular letter dated 17th April 1975 
addressed to all stale co-operative banks in 
the Union Territories and the rclevent direc- 
tive are reproduced. 
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Ref Ne. ACD. ID. 5348/J. 3^74/5 dated 17 
April 1975/27 Chaftra 1896 (S) 

letereet Ratee ob Depoaha 

Please refer to our letter No. ACD, ID. 
2919/J. 32-74/5 dated 22 November 1974 
forwarding a copy of our Directive No. ACD. 
ID. 2918/J. 32-74/5 dated 22 November 1974 
stipulating the ceiling on the rates of interest 
that may be offered by co-operative banks 
on savings and term deposits. It has now 
been decided to allow the state co-operative 
banks functioning in the Union Territories 
to offer the same maximum rates of interest 
permissible in the case of central co-operative 
banks. The amending directive enabling 
them to offer upto more than the mini- 
mum rates prescribed in our directive dated 
16 August 1974 is enclosed. 


April 1975 

Ref. No 4 ACD. ID. 5M7/J. 3^74/5 dated 17 
April 1975/27 Chaitra 1896 (S) 

INTEREST RATES ON DEPOSnS 

In exercise of the powers conferred by Sec- 
tions 21 and 35A read with Section 56 of the 
Banking Regulation Act, 1949 the Reserve 
Bank of India, being satisfied that it is neces- 
sary in public interest so to do hereby directs 
that notwithstanding what is contained in 
its directive No. ACD. ID. 2918/J. 32-74/5 
dated 22 November 1974, the state co-opera- 
tive banks functioning in the Union Terri- 
tories may pay interest on deposits upto bm 
not exceeding over and above the mini- 
mum rates prescribed in the Bank’s directive 
No. ACD. ID. 935/J. 32-74/5 dated 16 August 
1974. 
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EXCHANGE CONTROL 


A Trade Agreement between the Govern* 
mcnts of Pal^n and India was signed on 
23rd January 1975 to remain 
Trade with valid for one year from the 
Pakiatan. date of signature subject to 
automatic extension for two 
wars thereafter if 3 months’ notice prior to 
the expiration of the initial period of validity 
of an year is given by either Government to 
the other. The Agreement stipulates inter alia. 
that, to begin with trade wilt be conducted on 
Government to Government basis or through 
Government controlled Trade Corporations 
of the two countries and that all payments 
and charges in connection with the trade shall 
be effected in freely convertible currency 
in accordance with the foreign exchange re- 
gulations of the two countries. The two 
Governments have, for the purpose of giving 
effect to the payments provision in the Agrce- 
ment, also signed a Memorandum of Under- 
standing which, inter alia, stipulates that 
(a) exports from India/Pakistan will be covered 
by irrevocable documentary letters of credit 
opened by a bank in Pakistan/India with a 
hank in India/Pakistan expressed in conver- 
tible currency and (h) to avoid multiplicity 
of banks handling transactions in initial stages 
on either side such transactions will for the 
present be confined to the State Bank of 
India in India and National Bank of Pakistan 
in Pakistan. State Bank of India and National 
Bank of Pakistan have, therefore, entered, 
separately, into an Agency Arrangement in 
terms of which State Bank of India's Main 
offices/branches at Calcutta, Bombay, Madras 
and New Delhi on the Indian side and Natio- 
nal Bank of Pakistan's Karachi and Lahore 
offices on the Pakistan side only will conduct 


transactions in this regard, which, for the 
present will be conducted in two currencies, 
Pound Sterling and U.S. Dollar only. 

2. A Protocol on resumption of shipping 
services has been signed by the Governments 

of India and Pakistan on the 
Resumption 15th January 1975. In terms 
of ahipping ints Protocol necessary 

•orvleof bot- steps are to be taken by both 
^lic countries to restore direct 
shipping services with effect 
from 15th February 1975. 
The Protocol restricts the carriage of cargo 
between the two countries to the vessels 
sailing under the flag of either country in 
accordance with its laws and regulations. The 
Director General of Shipping, Bombay and 
the Director General of Ports and Shipping, 
Karachi, will co-ordinate all questions con- 
nected with the operation of direct shipping 
services between both the countries. The 
Protocol further provides that all payments 
and expenses relating to shipping services 
between the two countries shall be effected in 
freely convertible currencies in accordance 
with the foreign exchange regulations in force 
from time to lime in each country. 

3. Statistical data relating to the number 
of exchange permits issued and the amount 
of exchange released for travel abroad for 
various purposes such as studies, business, 
medical treatment, etc. and the number of 
‘P’ forms approved during the month of 
February 1975 and the progressive total 
thereof for the period from April 1974 to 
February 1975 are given in the following 
statements. 


I. FOREIGN EXCHANGE PERMITS ISSUED FOR STUDY/TRAINING ABROAD 


Technical Counet Non-Technical Couno 


Number of Amount of Number of Amount of 

penniti ivued exchange rrletucd permiu iisued exchange released 

Country (Rs. OOO't) (Rs. OOO'i) 


Feb. April 74 Feb. April 74 Feb. April 74 Feb. April 74 
1975 to 1975 to 1975 to 1975 to 

Feb. 75 Feb. 75 Feb. 7.5 Feb. 75 

U.K. and Europe .. 34 481 323 4181 24 471 100 2318 

U.S.A. and Canada -. 22 JI80 418 31767 C 759 109 14365 

fthwCoimma .. 6 134 15 757 3 118 1 467 
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II , FOREIGN EXCHANGE PERMITS ISSUED FOR TRAVEL ABROAD FOR PURPOSES OTHER THAN 
STUDY/TRAINING ^ 





Number of pennila 
bnied 

Amount of caKhanxe 
reieaied (Ri. 000*i) 




Felfc 1975 

April ’74 to 
Feb. 1975 

Feb. 1975 

Apil »74 h, 
Feb, 1975 

1. 

Buttncn 


885 

13007 

6276 

84374 

•i. 

Medical treatmeai 

- 

33 

405 

360 

5499 

3, 

Study toun 


54 

665 

372 

4938 

4. 

Attendance at coaferencfli 


38 

1168 

200 

3219 

5. 

Miscellaneoui 


■ 371 

5201 

1017 

11047 

III. NUMBER OF 'P FORM APPLICATIONS APPRO\'ED* 


PufPOK 


February 

1975 



April 74 to 
February 1975 

1. 

Jcnning head of faauly 


1259 



11275 

2. 

Viiiti to relative! ~ 

- 

782 



18651 

3. 

Export promotion ^ » 

... 

27 



338 

4. 

Employment abroad ^ .. 


2736 



18076 

S. 

Emigration for permanent Mttlement 


750 



0874 

6. 

Studenti/Traineei ~ ~ 

- 

100 



2961 

7. 

Miirellaneoui 

- 

763 



16898 


No foreisn excbance is relensed in such cues. 
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CENTRE-WISE DISTRTBCTION OF OFFICES OPENED/CLOSED 
BY COMMERCIAL BANKS IN INDIA DURING DECEMBER 1974 


Same of dutrict/ 

Name of Bank 

SUtus 

Qassi 

Name of district/ 

Nome of Bank 

Status 

Classi- 

Centre 



fica- 

Centre 






lion 




tion 

1. 

2. 

3. 

4. 

1. 

2. 

3. 

4. 

ANDHRA PRADESH 



9. Kumool 




1 f~. 




1. Velgodu 

Syndicate Bank 

B. 

R. 





2. Adoni 

Lakshmi Vilas 



1. Amarapuram 

Syndicate Bank 

B. 

R. 


Bank Ltd. 

B. 

S/U. 

2 . Hindupur 

Corporation Bank 

S/U. 




Ltd. 

B. 

10. Mahhubnagar 

1 . Mahbubnagar 

State Bank of 



2 Cnddaiwli 



1. Cuddapah- 

Syndicate 



India 

B. 

S/U. 

Siauon Road 

Bank 

B. 

s/u. 

2. Mahbubnagar 

Indian Bank 

fi. 

s/u. 

T&undupalli 

-do- 

B. 

R. 

3. Palem 

Union Bank of 







India 

B. 

R. 

3. Cliittoor 




ll.lMedak 




1. Sri Kalohasti 

Indian Bank 

B. 

S/U. 

1. Sangareddy 

State Bank of 



2 . Tirupathi 

Indian Overseas 



India 

B. 

S/U. 

Bank 

B. 

s/u. 

2 . Medak 

Indian Bank 

B. 

s/u. 

3. Tirupathi 

Vijaya Bank Ltd. 

B. 

s/u. 

12. Nellore 




4. East Godavari 




I. Neliore- 

State Bank of 



1. Angara 

State Bank of 



Fathekhanpet 

Indi.i 


u. 

India 

S.O. 

R. 

2. Iskapalli 

Syndicate Bank 

B. 

R. 

2 . Kakinada- En 






gincering Col- 
lege Campus 

-do- 

SO. 

P.T. 

13. Prakasam 




1 Kakinada 

South Indian 



I. Tarlupadu 

State Bank of 

SO. 

S/U. 


Bank Ltd. 

B. 

P.T. 

India 


4. Rajahmundry 

State Bank of 



2. Markapur 

Syndicate Bank 

B. 

s/u. 

Bazar 

India 

B. 

U. 




5. Turn 

Bank of India 

B. 

S/U. 

14. Visakbapatnam 




5. Guntur 




1. Etikoppaka 

State Bank of 



1. Nizampatnam 

Stale Bank of 



2. Rambilli 

India 

-do- 

S.O. 

S.O. 

R. 

R. 

2 . Tenali 

Syndicate Bank 

B. 

u! 

3. Sriharipuram 

4. Visakha- 

-do- 

Corpo ration 

S.O. 

R. 

6. Hyderabad 




patnani 

Bank Ltd. 

B. 

PT 

1 . Hyderabad- 
Bashirbagh 

Canara Bank 

B 

M. 

15. Warangal 




4. Hydcrabad- 

Bank of Maha- 



1. Mahbubabad 

Indian Overseas 



Kachiguda 

rashtra 

B. 

M. 


Bank 

B. 

S/U. 

3. Hyderabad- 
Secunderabad 

-do- 

B. 

M. 

16. West Godavari 




4. Hydcrabad- 

Indian Overseas 







Rashtrapathi 

Bank 

B. 

M. 

I. Kamavara- 

Andhra Bank 



Road 




pukota 

Ltd. 

B. 

S/u. 





2. Palakol 

Vysya Bank Ltd. 

B. 

s/u. 

7. Karimnagar 







1- Peddapalli 

Indian Bank 

B. 

S/u. 


ASSAM 



8. Krishna 




1. Cachar 




I- Korukollu 

Stale Bank of 
India 

S.O. 

R. 

1. Narsmgpur 

Slate Bank of 



3. Vijayawada- 
Kothapeta 

-do- 

B. 

U. 

India 

A.D.B. 

R. 


3 Vijayawada 

Allahabad Bank 

B. 

U. 

2. Darrang 




■3- Vijayawada 

5. Katuru 

Bank of Maha- 
rashtra 

B. 

u. 

1. Sipajhar 

United Commer- 



Andhra Bank Ltd. 

B. 

R. 

cial Bank 

B. 

R. 
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Num of district/ 

Name of bank Status daisi* 

Name of district/ 

Name of Bank Status 

Classi- 

Centre 


fica- 

Centre 





tion 




tion 

1. 

2. 3. 

4. 

1 

2. 

3. 

4. 

ASSAM (Contd.) 



BIHAR 



3.Dlbnigw 



S. Mmghyr 




1. Duliiuan 

United Commer- 


1. Asargani 

State Bank of 

S.O. 



cial Bank B. 

S/U. 

2. Jatnalpur 

-do- 

B. 


4. Goalpnra 



3. Maheshkhunt 

-do- 

S.O. 

R. 

I. Chapar 



9. Muzaflbrpur 

Bank of India 



ciat Bank B. 

R. 

1. Sakra 

B. 

R. 

I. Goalpara 

-do- B. 

S/U. 

10. Nalanda 




2. Bongaigaon 

Union Bank of 





India B. 

S/U. 

1. Rajgir 

State Bank of 



S. Kammp 



11. Nawndah 

India 

S.O. 

R, 








Bank P.O. 

R. 

1. Akbarpur 

Puitjab National 



2. Rangia 

United Commer- 


2 . Gobindpur 

Bank 

P.O, 

R. 


R. 

-do- 

P.O. 

R. 

3. Oauhati 

Indian Bank B. 

U. 

3. Pakri Waraman -do- 

P.O. 

R. 

4. Gauhati 

Indian Overseas 

Bank B 

R 

12. Palamau 





BIHAR 


I. Bishrampur 

State Bank of 
India 

S.O. 

R. 

1. Anrangabad 



2. Pat an 

-do- 

S.O. 

R. 

1. Baroon 

Punjab National 


13. Patna 




2. Imamganj 

Bank P.O. 

■do- P.O. 

R. 

R. 

1. Patna- 
Chauhatta 

State Bank of 
India 

S.O. 

U. 

2. Begiisarai 



2. Patna-Exhibi- 
tion Road 

-do- 

S.O. 

U 

1. Barauni-I.O.C. United Commer- 
Township cial Bank B. 

S/U. 

3. Patna- 
Gardanibagli 

4. Patna-New 
Market 

-do- 

S.O. 

u. 

2. Begusarai 

Allahabad Bunk B. 

S/U. 


S.O. 

u. 

3. Bhagalpor 



5. Patna-Patna 
Boring Road 

Punjab National 
Bank 

B. 

u. 

1. Barahat 

United Commer- 

R. 

R. 

6. Punpun 

7. Pataliputra 

-do- 

United Commer- 

P.O. 

R 

2. Bounsi 

■do- B. 

Industrial 

Area 

8. Patna- 

Cial Bank 

B. 

R. 

3. Narayanpur 

-do- B. 

R. 

United Bank of 



4. Bboipur 



Longertoli 

India 

B. 

U. 

I. Barbara 

Punjab National 


14. Saatbal Paiganas 





Bank P.O. 

R. 

1. Deoghar 

State Bank of 



2. Arrah 

Allahabad Bunk B. 

S/U. 

Bazar 

India 

B. 

SL. 




2. DumkaBarar 

-do- 

B. 

S L’ 

5. Dhanbad 







1. Baliapur 

United Commer- 
cial Bank B. 

R. 

1. Bhagwanpur 

Punjab National 
Bank 

P.O. 

R 

6. Giridib 



2. Chapra 

Allahabad Bank 

B. 

S L 

1. Badgodar 

State Bank of 


Id. Singhbbum 





India S.O. 

R. 

1. Jamshedpur- 

Central Bank of 






Sonary 

India 

B. 

Ij. 

7. Hazaribagh 



2. Gamaria 

United Commer- 
cial Bank 

B. 

R. 

1. TailaiyaDatn 

State Bank of 


3. Jamshedpur- 





India S.O. 

R. 

Sakohi 

-do- 

B. 

L. 

2. Kodanma- 

Union Bank of 


4. Jamshedpur 

Indian Overseas 



.Ihumritilaiya 

India B. 

S/U. 

Bank 

B. 

U. 
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Name of Bank Status Claisi- 
fica- 

Name of district/ 
Centre 

Name of Bank Status 

Oasii. 

Sea- 



tion 




tion 

h 

2. 

3. 4. 

1 

2. 

3. 

4. 

BIHAR (CoBtd.) 


«. Knln 




17. SiUiMiW 

1. Sitamarhi 

State Bank of 

B. R. 

B. S/U. 

1. Vadod 

2. Nadiad 

Bank of Baroda 

B. 

B. 

R. 

U. 

Bazar 

2. Siumarhi 

India 

Allahabad Bank 

3. Anand 

Indian Bank 

B. 

S/U. 


GUJARAT 


9. Kutch 




1. Ahmedatmd 







\. Ahmedabad 

State Bank of 

B, S/U. 



R 

s;u. 

Cantonment 

India 

2. Sukhpur Roha Dena Bank 


R. 

(Camp Sadar 
Bazar) 







2. Ahmedabad- 


B. M. 

10. Panchmahals 




Gujarat 

College 

-do- 

1. Ratanpur 

State Bank of 



2. Ahmedabad- 
Madhupura 

-do- 

S.O. M. 

(Kantdi) 

India 

S.O. 

R. 

4. Sardamagar 

-do- 

S.O. R. 





5. Ahmedabad- 



11. Rajkot 




Jawahar Chowk Bank of India 

B. M. 




6. Ahmedabad- 

Bank of Baroda 
United Commer- 

B. M. 

1. Paneli(Moti) 

State Bank of 



Naranpura 

7. Ahmedabad- 

2. Rajkot- 

Saurashtra 

B. 

R. 

Paldi 

cial Bank 

B. M. 



B. 

U. 

8. Ahmedabad- 






Ashram Road 

Dena Bank 

B. M. 

3. Rajkot- 




9, Odhav 

•do- 

B. S/U. 

Jagnath Plot 

Dena Bank 

B. 

U, 

10, Ahmedabad- 

Bank of Maha- 






Relief Road 

rashtra 

B. M. 

Vaniavadi 

Bank 

B. 

u. 

2. Banaskantha 







1. Dantiwada 

State Bank of 
India 

S.O. R. 

12. Sabarkaiitha 

I. Raigadh 

Union Bank of 



3 Baroda 



India 

B. 

R. 

1. Maneja 

State Bank of 


13. Surat 




2. Sankheda 

India 

-do- 

SO. R. 

B. R. 

I. Surat-Pande- 

State Bank of 



sara Industrial 

1 India 

S.O. 

u. 

4. Bhavnagar 



Estate 

2. Surat-Gale- 

Dena Bank 

B. 

u. 

1. Bhavnagar- 

State Bank of 


mandi 




Kumbarvada 

Saurashtra 

B. U. 





5. Gandhinagar 



HARYANA 



1 . Gandhinagar 

Allahabad Bank 

B. S/U. 

1. Gurgaon 




6. Jamnagar 



1 . Faridabad 

United Bank of 



1. Mithapur- 

State Bank of 

S.O. S/U. 


India 

B. 

u. 

Surajluradi 

India. 

2. Hissar 




2. Jamnagar 

Indian Overseas 






I . Jccvan Nagar State Bank of 


Junagadh 




■ 

India 

S.O. 





2. Hissar 

Bank of India 

B. 

1. Adri 

State Bank of 



.1. Ratia 

Punjab National 

P.O. 


India 

S.O, 

R. 


Bank 

2. Mangrol 

-do- 

S.O. 

S/U. 




J. Chorvad 

State Bank of 


3. Mabendragarh 




Saurashtra 

B. 

R. 




4. Veraval 

United Bank of 



1. Narnaul 

Oriental Bank of 



India 

B. 

S/U. 


Commerce Ltd. 

B. 


S/U. 
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Nwneofdiltrict/ 1 

Name of Bank Status 

Classi- 

Name of district/ 

Name of beak Status 

Claui- 

Centre 



fica- 

Centre 






tion 




lion 

I. 

2. 

3. 

4. 

1. 

2. 

3. 

4, 

HARYANA (Cootd.) 



Z.BIdar 




4 . RoUak 




1. Bidar 

State Bank of 
India 

B. 

S/L 

1. Matanhail 

State Bank of 
India 

S.O. 

R. 

3. Bijapiir 




2. Duiehra 

Punjab National 



1. Devar-Hip- 





Bank 

P.O. 

R. 

pargi 

Syndicate Bank 

B. 


3. Asthalbohar 

Lakihmi Com- 
mercial Bank Ltd. 

B. 

R. 

4. Chiclunagalur 




4. SanVhol 

New Bank of 







India Ltd. 

SO. 

R. 

1. Balehonnur 

Canara Bank 

B. 

R 

5. Sonepat 




5. Chitradurga 




1. Baroda 

Punjab National 
Bank 

P.O. 

R. 

1. Chitradurga 

Indian Bank 

B. 

S,L 





6. Coorg 








1. Mcrcara 

South Indian 



HIMACHAL PRADESH 




Bank Ltd. 

B. 

S/I 





2. Polibetta 

Vijaya Bank Ltd. 

B. 

R. 

6. Kangra 




7. Dharwar 




1. Mcleodganj 

Punjab National 

P.O. 

R. 




2. Dharamsala 




I. Belgalpet 

Syndicate Bank 

B. 

R, 

India Ltd. 

S.O. 

S/U. 

2. Hubli- 

Union Bank of 




Dharwar 

India 

B. 

IJ. 

7. Mandi 








1. Mandi 

Indian Overseas 



8. Hassan 





Bank 

B. 

s/u. 

1. Hassan 

Indian Bank 

B 

S/L, 

E. Simla 




2. K.Hoskotc 

Corporation 



1. Sanawar-Law 

State Bank of 




Bank Ltd. 

B. 

R. 

rence School 

Patiala 

B. 

S/U. 

9. Kolar 




2. Simla 

Indian Overseas 







Bank 

B. 

s/u. 

1. Mulbagal 

Canara Bank 

B. 

S/L. 





10. Mysore 




JAMMLI & KASHMIR 



1. Mysore- 




1. Srinagar 




Thonchi- 







koppal Layout Canara Bank 

B. 

V 

1. Srinagar— 

Jammu & Kash- 



Saras watipuram 



Zainakadul 

mir Bank Ltd. 

B. 

u. 

2. Mysore- 








Tilaknagar 

-do- 

B. 

L , 





3. Chamrajnaga 

r Indian Bank 

B. 

S/L, 

KARNATAKA 



4. Mysore 

Bank of Maha- 
rashtra 

B. 

L. 

1. Bangalore 




5. Bannur 

Indian Overseas 

B. 

S'L. 

1. Bangalore- 

State Bank of 







Gandhiharar 

India 

B. 

M. 

11. Raichur 




(Basitvungudt) 







2. Bangalore- 




1. Raichur 

Bank of Maha- 

B. 

S/L 

Shivaji Nagikr 
3. Bangalore- 

-do- 

B. 

M . 


rashtra 



Jayacha mara' 
jendra Road 

■ Bank of India 

B. 

M. 

12. Sbimoga 




4. Bangalore- 




1. Shimoga 

Bank of India 


1'. 

Basavangudi 

Syndicate Bank 

B. 

M. 

2. Shimoga- 




5. BnnMlore— 

Karnataka 



Vidyanagar 

Canara Bank 

B. 

L 

Malleswaram 

Bank Ltd. 

B. 

M. 

3. Shimoga 

South Indian 



Link Road 




Bank Ltd. 

B. 

L 
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Name 

Name of Bank| Status 

dassi- 

flea- 

Name of district/ 
Centre 

Name of Bank 

Status 

Classi- 




tion 




tion 

■ (. 

2. 

3. 

4. 

1. 

2. 

3. 

4. 

KARNATAKA (Contd.) 


b.KozbikMtc 




13 switk^KaMum 

1, Panambur- 
Mangalore 




I. Kozhikode- 
Kaliayi 

State Bank of 
Tiavaneorc 

B. 

U. 

Syndicate Bank 

B. 

R. 

7. Malappuram 




Harbour Pro- 




1. Marion 

Canaiu Bank 

B. 

S/U. 

: Mangalore 

Bank of Maha-. 
rashtra 

B. 

PT. 

2. Wandtwr 

-do- 

B. 

s/u. 

V Mangalore- 

Kamtiiaka Bank 
Ltd. 

B. 

PT. 

8. IhtlglMt 




^ Bcithangady 

Vijaya Bank Ltd. 

B. 

R. 

1 . Mannai'gliat 

Canal a Bank 

B. 

s/u. 

S, Mangalore- 

-do- 

fi. 

PT. 

9. Qullon 





Vijaya Bank Ltd. 


R. 





’’ Panambur 

-do- 

B. 

S/U. 

1 . Oaehira 

Stale Bank of 

U 

s/u 


-do- 

B. 

R. 


Traviineorc 



9, Siiraikal 

-do- 

B. 

R. 

2 . Kudanipanud 

-do- 

B. 

s/u. 




.3. Clvavara- 
1 hekkum- 
bliagom 

4. ('hitlar 

-do- 

A.D.B. 

s/u 



KERALA 



Federal Bank Ltd, 

B. 

R. 

1 Alleppcy 




JO. Trichur 






B. 

U. 

1. Kunnamkulam Canara Bunk 

B. 

s/u. 

2. Chengannur 

Indian Bank 

B. 

s/u. 

2. Kunnam' 

Indiun liank 

B. 

s/u. 

1 Eraviperoor 

Federal Bank 

Ltd. 

B. 

s/u. 

3. Thaitippal 

Dlianalakshnii 

B. 

R. 



B. 

s/u. 


Bank Ltd, 




Bank of Cochin 


4. Pavaratiy 

Nedungadi Bank 


R. 


Ltd. 

B. 

s/u. 

II. Trivandrum 

Ltd. 

B. 


2. Cannanore 




1 . Madavnor 


B. 

R. 

1 Muzhapiliiagad C^tuira Bank 

B. 

s/u. 


2 South Trikar- 
pur 

Syndicate Bank 

B. 

s/u. 


Syndicate Bank 

B. 

u. 

Kiithuparamba Nedungadi Bank 

B. 

s/u. 

Koch live li 



Ltd. 



3. Kattiyurkavu 

Indiun Overseas 
Bank 

B. 

s/u. 

3. 1'.makubun 




4. Aryanal 

Dlianalakshnii 
Bank Ltd. 

U. 

R. 

1. C\Khin-Jew 

Linton Bank of 








India 

B. 

PT. 





2. CiKliin 

Bank of Maha- 

B. 

PT. 

MADHYA PRADI‘2»H 




rashtra 







3. /Xlwayc RIy. 
Station Square 

Federal Bank Ltd. 

B. 

S/U. 

1. Bhind 




4. Cochin 

New Bank of 



1. Bhind 

Punjab & Sind 

B. 

S/U. 


India Ltd, 

B. 

PT. 


Bank Ltd. 


4. UUckI 




2. Bhopal 




1. Idikki 

South Indian 

Dank Ltd, 

B. 

S/U. 

1. Bhopal— 
Bhopal 
University 

Stale Bank of 

S.O. 

u. 





2. Bhopal- 

-Ci(V 

SO. 

u. 

5. KoUayuu 




Chandbarh 

3. Bhopal 

Syndieate Iktiik 

B. 

u. 

1. Mammood 

State Bank of 

B. 

s/u. 

4. Bhopal 

Oriental Hank of 

Ft. 

u. 


Travancorc 



Commerce Ltd. 



2. Chcngiana- 
chorry 

Indian Bank 

B. 

s/u. 

3. Bilaspur 

Bank of India 



3. Ponkunnam 

Federal Bank Ltd. 

B. 

s/u. 

1. Bilaspur 

B. 

u 
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Naim bfdiitrict/ 

Name of Bank 

Status 

Clasd- 

Name of district/ 

Name of Bank 

Status 


Centre 



flea- 


Centre 



flea- 




tioa 





tion 

1. 

2. 

3. 

4. 


1 

2. 

3. 

^~r 

MADHYA PRADESH (Cootd.) 


3.Bhlr 




4.Dw8 




1. 

Ashti 

State Bank of 
India 

S.O. 

R 

1. Dhamdha 

Bank of India 

B. 

R. 

2. 

Parli Vaijnath 

-do- 

B. 

S/L 

5. Eait NJmar 




4. Bombay 




1. Phophnar 

Bank of India 

iB. 

R. 

1, 

Bombay- 

State Bank of 



6. Gwalior 





Mulund (West) India 

B. 

M 




2. 

Bombay — Bandra 


1. Gwalior 

Canara Bank 

B. 

U. 


(West) Pali 

-do- 

B. 

M 

2. Gwalior City 

Punjab & Sind 

B. 

u. 

3. 





Bank Ltd. 







3. Gwalior 

Vijaya Bank Ltd. 

B. 

u. 


Export Proces- 
sing Zone 

-do- 

B. 

M 

7. Hofhaiigabad 




4. 

Bombay-Mazagaon Banklof Ind 

a B. 

M 




5. 

Bombay — Mulund -do- 

fi. 

M 

1. Itarsi 

Bank of India 

R. 

s/u. 


(West) 




2. Itarsi 

Allahabad Bank 

B. 

s/u. 

|6 

Bombay— Andheri United Bank of 





(East) 

India 

B. 

M 

8. Indore 




7. 

Bombay— Grant Dena Bank 

B. 

M. 

I. Indore 

Vijaya Bank Ltd, 

B. 

u.! 

8. 

Bombay — Matunga -do-] 

Road 

Bombay — Umar- -do- 

B. 

M 

9< Jabalpur 




9. 








khadi 


B. 

M. 

1. Katni 

Bank of India' 

B.l 

s/u. 

10. 

Bombay— Wadala Indian Overseas 


2. Jabalpur* 

United Commer- 




Bank 

B. 

M. 

Vehicle 

cial Bank 

B. 

u. 

11. 

Bombay— 

Corporation Bank 


Factory Area 





Dadabhoy 

Ltd. 

B. 

M. 

3. Katni 

1 AllahabadtBank 

B. 

s/u. 

12. 

Naoroji Road 
Bombay— 

Vijaya Bank Ltd. 

B. 

M. 

lO-lRalpur 





Gorogaon 






13. 

Bombay— Vile 

-do- 

B. 

M 

1. Raipur 

Corporation Bank B. 

u. 


Parle 




Ltd. 












5. Buldhana 




11. Sagar 




1. 

Amdapur 

State Bank of 



1. Sagar 

Canara Bank 

B. 

u. 



India 

SO. 

R. 





2. 

Dhad 

-do- 

S.O. 

R 

12. UJjain 




3. 

Jalgaon — Jamod -do- 

A.D.B. 

R. 

1. Ujjain 

Canara Bank 

B. 

u. 

6. Chandrapur 








1. 

Ballarpur 

State Rank of 
India 

B. 

s;l 

MAHARASHTRA 



7. Dhulia 




I. Amravall 




1. 

Visarwadi 

State Bank of 

SO. 

R 

1. Amaravati 

Stale Bank of 

A.D.B 

u. 







India 



8. Jalguon 




2. Mangrul 

3. Talegaon 

-do- 

-do- 

S.O. 

s,o. 

R. 

R. 

1. 

Jalgaun 

State Bank of 

A.D.B. 

1'. 

4. Tiosa 

-do- 

SO. 

R. 

2_ 

Rhusaval 

United Western 

B. 

S:t 

2. Aurangabad 




3. 

Chalisgaon 

Bank Ltd. 

-do- 

B. 

S/l' 

1. Anvi 

State Bank (if 

S.O, 

R. 

9. Kolaba 




2. Mukundwadi 

-do- 

S.O. 

R. 

1. 

Kamotha 


B. 

R. 

3. WadiOodri 

-do- 

B. 

R. 






4. Jalna 

United Western 

B. 

S/U. 

2. 

Roha Indus- 


B. 

R. 


Bank Ltd. 




trial Estate 

rashtra 
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centre 

NwnearBink 

Status 

Classi- 

Name of district/ 

Name of Bank 

Statue 

Ctaa&i- 



fica- 

centre 



fka- 



thn 




tion 

(1) 

(2) 

(3) 

H) 

<1) 

(2) 

(3) 

(4) 

MAHARASHTRA (Con/r/.) 



16. Poona 




jO.Kol»n|«K 




1. Poona— Pa- 
shan Road 

Bank of India 

B. 

U. 


State Bank of 



2. Poona Sub- 




Udv«n Nagnr 

India 

B. 

U. 

hashnagai 

Rank of Raroda 

B. 

u. 





Colony 








3. Poona— 

Bank of Maha- 

B 

u 


Bank of India 

B. 

S/U. 

Akurdi 

lashtra 




-do- 

B. 

R 

4. flhosangaon 

-do 

B. 

R. 

4 Oadhinglau 

Bank of Maha- 
rashtra 

B 

S/U. 

17. Ratnagiri 




5 Kalu 

Bank of Karad 
Ltd. 

fi. 

R. 

1. Kasai (Doda- 

Bank of India 

B. 

R. 

(, Ingall 

Rainakar Bank 

B. 

R. 

marg) 




Ltd. 



2. Sangameshwar 

-do- 

B. 

R. 

7 Kolhapur— 
Bharai Hous- 

-do- 

B. 

U. 

3. Ratnagin 

Uena Bank 

B. 

S/U. 

ing Society— 
Raiarampui i 

K Vasagade 

-do- 

B. 

R. 

IS. Sangll 

1 . Kasegaon 


S.O. 

R. 

9 Vativadc - 

-do- 

B. 

R. 




Station Area 




2. Miraj— Wan- 

-do- 

S.O. 

U. 

II. Nagpur 




less-Hospital 
.1. Sangli 

Rank of Karad 
Ltd. 

U. 

U. 

1 Nagpur— Me- 

State Bank 



4. Karagani 

Sangli Bank Ltd. 

ii. 

R. 

dical C'ollcgc 

of India 

S.O. 

LI. 

5. Rethaie— 

-do- 

H. 

R. 

Ant 




Haranax 




2 . Nagpur — 
I'anchpoli 

-do- 

S.O. 

U. 





Nagpur— Me- 
dical College 

Dank of India 

fi. 

U. 

19. Salara 




Square 

C Saoncr 

-do- 

B. 

S/U. 

1. Karad 

Dena flank 

H. 

S/U 

.V Nagpur 

United Bank of 
India 

B. 

u. 

20. Sbolapur 




6. Nagpur— 

Union Bank of 

B. 

u. 





Dhantoli 

India 



1. Jour 

State Bank of 

SO. 

R. 

(Congress 

Nagar) 




21. Thana 

India 



12. Nandrd 




1 . Rabalre Trans- 

■ State Bank of 







Thana Creek. 

India 

B. 

R. 

1. Naigaon 

State Bank of 

B. 

R. 

Industrial Area 



(Bazar) 

India 



1 . Navghar 
(Basscin) 

-do- 

B. 

R. 





2. Washi— 

Union Bank of 

B. 

R. 

I.V Nasik 




Turbhe 

India 







3. Tarapiir In- 

Bank of Maha- 

B. 

R. 

1. Nasik 

Syndicate Bank 

fi. 

U. 

dustrial fistate 

rashtra 



2, Malegaun 

United 'Wrslein 

B. 

U. 

4. Thana 

Bank of Karad Ltd. B. 

U. 

Bank Ltd. 



22. Wardha 





14. OiunanabiMt 




I. Arvi 

Stale Bank of 

W. 

S/U. 

I. Andore 

State Bank of 

B. 

S/U. 


India 




India 


2. Wadhona 

-do- 

.SO. 

R. 

2. Ausa 

-do- 

B. 

S/U. 

23. Yeotmal 




IS. ParMuini 




1. Dhanki 

Slate Bank of 

S.O. 

R. 

I. Jintur 

state Bank of 

B. 

S/U. 


India 




India 


2. Palanbori 

-do- 

S.O. 

R. 
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NUMordiftrict/ 

Maine of Bank 

Statw 

Oaiai- 

Name of district/ 

Name of Bank 

Status cw 

OMtre 



fica- 

centre 







lion 




tion 

0) 

(2) 

(3) 

(4) 

(1) 

(2) 

(3) 

(4) ' 


MANIPUR 



9. Sambalpur 




1. Imphal— 

United Bank of 

B. 

U. 

1. Bargarh 

Union Bank of 

B. 

S/U 






India 






2. Sambalpur 

-do- 

B. 

S/U. 


MEGHALAYA 



10. Sondergarii 




1. Garo HUh 




1. Rourkela 

Allahabad Bank 

B. 

u 

1. Barengapara 

SUte Bank of 
India 

S.O. 

R. 





2. KhailHUb 





PUNJAB 



1. Paynunla 

State Bank of 

B. 

R. 

1. Amritaar 





India 



1. Amritsar-Put- 

State Bank of 

B. 

u 





lighar Bazar 

India 






2. AmriUar-Kon- Bank of Baroda 

B. 

u 


ORISSA 



nedy Avenue 



1. BalaMire 




3. Wadala Kalan 

Punjab A Sind 
Bank Ltd. 

B. 

R. 





4. Amritsar 

Vijaya Bank Ltd. 

B. 

u, 

1. Bhadrak 

Pui^b National 
Bank 

P.O. 

S/U. 

2. Bhatlnda 




2. Bofauialr 




1. Raman 

Punjab & Sind 

B. 

S'U. 





mandi 

Bank Ltd. 



I. Bolangir 

United Comnior- 

B. 

s/u. 

2. RampuraPhul 

-do- 

B. 

S'U. 

cial Bank 



3. Talwandi-Sabc 

• -do- 

B. 

R. 

3. Cuttack 




3. Ferozepur 




I. Cuttaok— 

United Bank of 

B. 

u. 

I. Abohar 

Punjab & Sind 

B. 

S/U 

Ranihat 

India 




Bank Ltd. 


2. CutUck 

Syndicate Bank 

B. 

u. 





3. Niali 

Indian Bank 

B. 

R 

4- Gurdaspur 




4. Gaaiain 




1 . fiatala Simbic 
Chowk 

Punjab National 
Bank 

P.O. 

s/u, 

1. Khallikoia 

Indian Bank 

B, 

R. 

5. Hoshiarpur 




S. Ktoujhar 




1. Garh Shankar 

Ihinjab & Sind 
Bank Ltd. 

B. 

R. 

1. Ghatgaon 

Bank of India 

B. 

R. 

6. .lullundur 




6. Korapul 




1. Jullundur- 

Bank of India 

B. 

u 




Jullundur In- 




1. Jaykaypur 

Indian Ovcrsicas 

B. 

R. 

dustrial Area 





Bank 



2. Jullundur 

Indian Bank 


u. 





3. Nawan Shabr 

PuAiab & Sind 

B. 

S/U- 

7. MayurbhanI 




4. Jullundur 

Bank Ltd. 

Vijaya Bank Ltd. 

B. 

u 

1 . Bangriposi 

Bank of India 

B. 

R, 




2. Karanjia 

-do- 

B. 

R. 

7. Ludhiana 




8. Puri 




1. Ludhiana- 

Pui\iab National 

P.O. 

u. 





Bazar 

Bank 



1. Balugaoii 

Statc Bank of 

fi. 

R. 

Kharadian 





India 



2. Ludhiana 

Bank of Maha- 

B. 

u 

2. Gop 

Pui\jab National 
Bank 

P.O. 

R. 

3. Sanuala 

rashtra 

Puqiab & Sind 
B^Ltd. 

B. 

R 

3. Jatni 

-do- 

P.O. 

S/U. 




4. Puri 

Indian Bank 

B. 

S/U. 

4. Ludhiana 

Vijaya Bank Ltd. 

B. 

U. 
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Names of tiirtrie*/ 

Centre 

Nome of Bank 

Status Classi- 
fica- 
tion 

0) 

(2) 

(3) (4) 


Name of district/ 

Name of Bank 

Status 

Cbssi'^ 

Oentro 



fica- 




tion 

(I) 

(2) 

(3) 

(4) 


PUNJAB (Cork/.) 

S.P**Wa 

I State Bank of 

Rajpura Focal India 
Point 

-> patia)a>Netaji State Bank of 

‘ Subhash Na- Patiala 
(lonal Institute 
of Sports 


9. Ropar 

1. Morinda Punjab & Sind 

Bank Ltd. 

2 . Nuiigal -do- 


7. PaU 

1. Rohat 

S.O. R. S. Sikar 

B. U. 1. Fatehpur 

9. Udaipur 

I. Khamnaur 

B. R. 

B. S/U. 


State Bank of O.M.O R. 
Bikaner & Jaipur 


Punjab National P.O. S/U. 
Bank 


Slate Bank of O.M.'o. R. 
Bikaner & Jaipur 


TAMIL NADU 


10. Saagmr 


1. Ahmodgarh 

Punjab & Sind 
Bank Ltd. 

B. 

S/U. 

2. Bamala 

-do- 

B. 

S/U. 

.t. Bhawanigarh 

-do- 

B. 

R. 

4, Dhuri 

-do- 


S/U. 

5 Gharachon 

-do- 

B. 

R. 


RAJASTHAN 

1. .Mwar 

1. Nccmrana Punjab National P.O. R. 

Bank 

2. Bharatpor 

1. Bayana Punjab National P.O. S/U. 

Bank 


1 . Jahajpur Bank of Bai oda B. R. 


I. Udrarasar 


State Bank of O.M.O. R. 

Bikaner and 

Jaipur 


1. Mozmabad 

2. Baswa 

3. Jaipur 


Stale Bank of 
Bikaner and 
Jaipur 

United Comnicr- 
cial Bank 
Bank of Maha- 
rashtra 


6. Nagaur 


1 . Basni United Commer- 

cial Bank 


R. 


1. Chingleput 

1. Ambaltur- Stale Bank of B. 

S.I.D.C.O. In- India 

duslrial Estate 

2. Manali-Madras 

Fertilisers Ltd.. -do- S.O. 

Campus 

3. Thiruvanmiyur Indian Ovci seas B, 
Instronics Bank 

Campus 

4. Thiruverkadu Karur Vysya B. 

Bank Ltd. 


1. Coimbatore- Central Hank of B. 

frichy Road India 

2. Coimbatore Allahabad Bank B. 

3. Coimbatore- Indian Ovor-seas B. 

Jail Road Bank 

4. Coimbatore- Lalcshmi Vilas B. 

Candhipuram Bank Ltd. 

5. Muthur -do- B. 

6. Koviipalayam South Indian B. 

Bank Ltd. 


3. Kanyakuiuari 

I. Bhoothapandi Slate Bank of B. 
Travancoro 


4< Madras 

1. Madras-Bosant State Bank of B. 

Ftagar India 

2. Madras-Mount -do- B. 

Road (Thou- 
sand Light.s) 

3. Madras-Basin Syndicate Bank B. 

Bridge Road 

4. Madras- Bharat Overseas B. 

George Town Bank Ltd. 


S/U. 

R. 

S/U. 

R. 


M. 


M. 


1. Madurai Allahabad Bank B. U. 

2. Madurai Vijaya Bank Ltd. B. U. 
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Name of district/ 

Name of Bonk 

Status Claui* 

Centre 



tka- 




lion 

(1) 

(2) 

(3) 

(4) 

TAMIL NADi; (Conid.) 



6. Nllgiris 




1. Coonoor 

South Indian 

Batik Ltd. 

B. 

s/u. 

7. Nordi Arcot 




1. Tiruvanna- 
malai 

Ciinara Batik 

B. 

s/u. 

8. RamamUbtiiiurain 




I. Klayirampanna 

li Tamilnad Mer- 

B. 

R. 


cantilu Bank Ltd. 



9. Salem 




1. Pallipalayam 

Slate Bank of 
India 

Bank of India 

B. 

S/U. 

2. Salem 

B. 

u. 

3. Rasipalayam 

Indian Bank 

B. 

R. 

4. Salem 

Hank of Maha- 
rashtra 

B. 

U. 

S. I*allipalayum 

I^kshmi Vilus 
Bank Lid. 

fi. 

S/U. 

10. Thanjavur 




1. Manganallui 

Canara Hank 

B. 

R. 

2. Patlukkoliui 

Kumbakonam 

B. 

S/U. 


City Union Bank 
Ltd. 



It. Tlmchirapalli 




1. Karur 

Puitjah National 
Bank' 

P.O. 

s/u. 

2. ThathioDflarpct Canara Bank 

B. 

s/u. 

3. Tiruchira- 

Bank of Maha- 

B. 

u. 

palli 




4. Tiruchira- 

Vijaya Bank Ltd. 

B. 

u. 

palli 




12. Tlninelvell 




1. Palayumkodai 

Bank of India 

B. 

s/u. 

2. Tuiicorin 

Bank of Mahara- 

B. 

PT. 


shtra 



3. Kovilpalli 

Tamilnad Mer- 

B. 

S/U. 


caniile Bank Ltd. 


LTTAR PRADESH 



1. Aura 




1 . Artoni 

Indian Over. seas 
Hank 

B. 

R. 

2. AUitarh 




1. Aligarh-InduK- 

Slate Hank of 

SO. 

U. 

trial Estate 




2. Aligarh 

Bank of India 

fl. 

U. 

3. Akrabad 

Canara Bank 

B. 

R. 

4. Kachora 

-do- 

B. 

R. 

5. Aligarh 

Hindustan Com- 
mercial Bank Ltd. 

B. 

U. 


Name of district/ 
Centro 

Name of Bank 

Status 

a,Mi. 

fica- 

lion 

(1) 

(2) 

(6) 

f4i 

3. Allahabad 




1. Allahabad- 
Naini-Indian 

State Bank of 
India 

5.0. 

L 

Telephone 

Industries 

2. Allahabad- 

-do- 

B. 


Phaphamau 

3 .Allahabad 

-do- 

B 


4. Allahabad 

Vijaya Bank Ltd. 



4. Almnra 

1 . Someshwar 

State Bank of 
India 

S.O. 

R 

S. Bareilly 

t . Clutterbuck- 
ganj 

Slate Bank of 
India 

B. 

R 

6. Dijnor 

1. Jaililpur 

Punjab National 
Bank 

P.O. 

R 

7. Budaun 

1. Asafpur 

Punjab National 
Bank 

P.O. 

K 

2. Jununiai 

-ilo- 

P.O. 

R 

3. Usawan 

-do- 

P.O. 

R 

8. Bulandshahar 

1. Atma Khurd 

Punjab National 
Bank 

P.O. 

R. 

2. Danpur 

-do- 

P.O. 

R 

3. Lakhaoti 

-do- 

P.O. 

R. 

4. Unchaguon 

-do- 

P.O. 

R. 

9. Dehra Dun 

1. 13ehra Dun 

Indian Overseas 
Bank 

B. 

U 

10. Etawah 

1. Lakhnu 

State Bank of 
India 

S.O. 

k. 

2- Auraiya 

Punjab National 
Bank 

P.O. 

S/U. 

II. Fai/abad 

1. ^aI^abad- 
ChowktMain 

Stale Bank of 

S.O. 

u 

Bazar) 

12. Fairukhabad 

1. Chhibramau 

Bank of India 

B. 

S/U 


13. Falehpur 

I. Bindki Road Stale Bank of 
India 


S.O. S/It 


April tm 


/ 


wiMKA amum 




vgmeof dWrict/ 
Onti* 

Nameof Buk 

Statua Classic 
fia- 



tton 

(1) 

, (2) 

(3) 

(4) 

UTTARfKAOESH (Coardl) 


14.Gwd> 




1. Khargupur 

Allahabad Bank 

B. 

R. 

2. Pachperw 

-do- 

B. 

R. 

15. GenkkfMr 




1. Dhani 

SUte Bank of 
Lidia 

S.O. 

R. 

2. Gorakhpur 

Bank of Lulia 

B. 

U. 

16. Hardol 




I. Bonigaiu 

Bank of India 

B. 

R. 

17, Jhand 




1. Jakhwa 

Punjab National 
Bank 

P.O. 

R. 

18. Kanpur 




1. Baripal 

State Bank of 
India 

S.O. 

R. 

2. Kanpur-Gorati State Bank of 

B. 

M. 

No. 5 

Patiala 



3. Ranpur-Coo- 
perGaru 

Punjab National 
Bank 

P.O. 

M. 

4. Araul 

Allahabad Bank 

B. 

R. 

19. Lucluiow 




1. Arjunganj 

Bank of India 

B. 

R. 


10. Mainpuri 


Name of distcict/ 
Centre 

Name of Bank 

SUtus 

Oairi. 

fiCB- 

tion 

(I) 

(2) 

(3) 

(4) 

26.NalidTBl 

1. Kathgodam 

Sute Bank of 
India 

S.O. 

R. 

2. Kichcha 

-do- 

B. 

R. 

27. Pliibhit 

1. Jahanabad 

State Bank of 
India 

S.O. 

R. 

28. Pratapaarh 

1. Mandhata 

State Bank of 
India 

S.O. 

R. 

29. Saharanpur 

1. Rajupur 

Pumab National 
Bank 

Allahabad Bank 

P.O. 

R. 

2. Saharanpur 

B. 

U. 

3. Hardwar 

New Bank of 
India Ltd. 

S.O. 

S/U. 

30. Umiao 

1. Gam Murada- Bank of India 

B. 

R. 

2. Haidrabad 

-do- 

WEST BENGAL 

B. 

R. 

1. Birbhum 

1. Rajnagar 

Slate Bank of 
India 

S.O. 

R. 

2. Suri 

Allahabad Bank 

B. 

S/U. 

3. Rampurbat 

United Industrial 
Bank Ltd. 

B. 

S/U. 


I. Kuraoli 
21. Mathura 
1. Bhalnsa 


Bank of India 


State Bank of 
India 

Syndicate Bank 
-do- 
-do- 


R. 


S/U 

R. 

R. 

R. 


22. Meerut 

1. Bagbpat Syndicate Bank fi. S/U. 

2. Rohta -do- B. R. 

3 Ghaziabad Bank of Maha- B. U. 

rashtra 

4. Bullandshahar Lakshmi Commer- B. S/U. 
cial Bank Ltd. 


2. Burdwan 

1. Nutanhat United Commer- 

cial Bank B. R. 

2. Asansol'Apcar United Bank ot B. U. 

Garden India 

3. Calcutta 

1. Calcutta- State Bank of B. M. 

Beadon Street India 

2. Calcutta- -do- B. M. 

Kasba 

3. Calcutta- 

Rabindra -do- B. M. 

Sarani 

4. CalcutU- 

Surya Sen -do- B. M. 

Street 


23. Mimtpur 

1 . Bina State Bank of S.O. R. 

India 

2 Renusagat United Commer- B. R. 

cial Bank 

24. Moradabad 

1 . Moradabad- State Bank of B. U. 

Gandhi Nagar Patiala 

2. Babjoi Syndicate Bank B. S/U. 

3 . Bhojpur -do- B. R. 

4 . Kanth -do- B. S/U. 

25. Muzaflwuagar 

United Commer- B. R. 

cial Bank 


5. Calcutta- 

Bhupendra Bank of India 
Bose Avenue 

(t. Calcutta- United Bank of 

Ballygunge India 

7. CalcuUa-Sashi -do- 

Bhusan De\ 


Subodh Mul- -do- 

lick Square 

9. Calcutta-Ra&h Allahabad Bank 
Behari Avenue 

10. Calcutta- Indian Bank 

Oharamtalla 

11. Calcutta Bank of Maha- 

rashtra 


M, 


M. 


M. 

M. 


M. 

M. 


1. Taharpur- 
Bhabfsa 
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Name of district/ 
Centre 

Name of Bank 

Status Oasai* 
fica- 

4ioo 

(If 

(2) 

(3) 

(4) 

WEST BENCAL;(Ctfrt/<f.) 


4. Darjeeling 

1. Bengdubi 

State Bank of 



India 

SO. 

R. 

5. Hooghly 

1.) Dankuni 

State Bank of 
India 

B. 

S/U. 

2. Polba 

United Comnwr- 
oial Bank 

B. 

R. 

3.|.Rajhali 

-do- 

B. 

R. 

6. Howrah 

1. Howrah-Bcili- 
lious Road 

Slate Bank of 
India 

B. 

U. 

2. Bankra 

United Commer- 
cial Bank 

B. 

S/U. 

7. MMnaporc 

1. Dighu 

Statu Bank of 
India 

United Bank of 
India 

S.O. 

R. 

2. Garbota 

B. 

R. 

.3, Nanda Kumar 

-do- 

B. 

R. 

4. Midnapore 

Allaliab^ Hank 

B. 

S/U. 

8. 24-ParganiUi 

1 . Gosaba 

State Bank of 
India 

B. 

R. 

2. Khardah 

-do- 

B. 

S/U. 

3. Dum Dum 
Canii, 

United Commer- 
cial Bank 

B. 

S/U. 

4, Basanti 

United Bank of 
India 

B. 

R. 


UNION TERITORIES 



I. Chandigarh 

I. Chandigarh— 
Sector 7 

Stale Bank of 
Patiala 

B. 

U. 

2. (lutndigurh 
Soeior 2.3 

Punjab National 
Bunk 

P.O. 

u. 

.3. Chandigar— 

Bank of Muha- 
rashlra 

B. 

u. 

4. Chandigarh 

Vijaya Bank Ltd. 

H. 

u. 

2. Delhi 

1. Delhi— Gan- 
dhinagar 

Slate Bank of 
India 

B. 

M. 

2. Delhi— 

-do- 

B. 

M. 

Kishanganj 

3. New Delhi— 

State Bank of 

B. 

M. 


Srinivaspuri India 


Name of diatrict/ Name of Bank SUtus Classi- 
Centre Pca'. 

lion 



(1) 

(2) 

(3) 

(4) 

4. 

New Delhi— 

State Bank of 

B. 


5. 

Shastn Bhavan Patiala 
NcwiDelhi— Central Bank 

B. 

M 

6.*New Delhi— 

Indra 

Bank of India 

B. 


7. 

Bahadurshah 
Zaffar Marg 
New Delhi — 

■do- 

B. 


8. 

Cbittarapjan 

Park 

Now Delhi— 

-do- 

B. 


9. 

Okhla Indus- 
trial Estate 
Now Delhi— 

Bank of Baroda 

B. 

M. 

10. 

Najafgard 

Road 

New Delhi— 

-do- 

B. 

M 

11 . 

Narain Tn- 
dastrial Area 
New Delhi— 

Allaltabad Bank 

B. 

M 

12. 

Bindapur 

New Delhi— 

-do- 

B. 

M. 

13. 

Bodela 

Now Delhi— 

-do- 

fl- 

M 

14, 

Dhansa 

Now Delhi— 

-do- 

B. 

M. 

15. 

Newada 

New Delhi— 

-do- 

6 . 

M. 

16. 

Tilaknagar 
New Delhi — 

-do- 

B. 

M. 

17. 

T imarpur 

Now Delhi— 

Bank of Maha- 

B. 

M, 

18. 

South 

Extension 

New Delhi— 

rashtra 

Vijaya Bank Ltd. 

B. 

M, 


Karolbagh 




I. Vavco-Da- Bank of Maha- B.'^ S/U, 

Gama rashtra 


OFFIC1.S CLOSED 


ANDHRA PRADESH ' 

]■ Anantapur 

I. *Ananiapur Andhra Bank Ltd. B. S'L. 
(Women’s 
Colloge 
Campus) 

* Deleted vide our Hyderabad Oflfice letter DBOn 
(H) No. 1450/B. L. 2A-74/75 dated 2<)-IO-1974. 

B. - Branch, S.O. Sub-Office, I'.O. ^ I’a.'. 
Office, O.M.O. - One Man Office, ADB -AgriculUtral 
Development Branch. 

R. = Rural, S/U = Semi-Urban, U.=Urban. M. - 
Mctropolita.n P.T. Port Town. 
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CXARENT STATlSnCS 

Table No. „ Title P«^ 

general 

1 . Selected economic indicators S306-S307 

CURRENCY AND BANKING 

2. Reserve Bank of India— Issue Department and Banking Department . . S308-S309 

3. A]] Scheduled banks — business in India S310-S311 

4. AH Scheduled commercial banks — business in India S312-S313 

5. Indian Scheduled commercial banks — business in India S314-S315 

6. Foreign banks — business in India .. S316-S317 

7. State Co-operative banks maintaining accounts with the Reserve Bank of India S318-S319 

8. Non-scheduled commercial banks — liabilities and assets in India . . S320 

9. Reserves of Scheduled commercial banks and State Co-operative banks with 

the Reserve Bank of India S321 

10. Savings Deposits with commercial banks S321 

I lA. Advances of the Reserve Bank of India to Scheduled commercial banks . . S321 

1 1 B. Short and medium-term advances of the Reserve Bank of India to State 

Co-operative banks S322-S323 

1 2. Cheque clearances S324 

13. Industrial Finance Corporation of India — liabilities and assets .. S325 

14. State Financial Corporations — liabilities and assets S326 

15. Industrial Development Bank of India — liabilities and assets S327 

16. Industrial Credit and Investment Corporation of India — liabilities and assets S328 

17. Money supply with the public S329 

18. Factors affecting money supply S330-S331 

19 Money rates S332 

20. Discount Rates of Central Banks S333 

21. Foreign exchange reserves S334 

22. Sterling transactions of the Reserve Bank of India . . . S335 
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23. Maturity of Goveroment of India Treasury Bills outstanding with the public 

as on April 30, 1975 S336 

24. Government of India Treasury Bills S337 

25. Receipts, expenditure and public debt of the Central Government . . . . S337 

26. Small savings (Revised) S338-S339 

PRODUCTION 

27. Index numbers of industrial production S340>S34l 

27A. Index numbers of industrial production— Input-based and Sector-based 

clauifications S342 

28. Agricultural production S343 

PRICES 

29. Gold and Silver— Bombay S344 

30. Prices of variable dividend industrial securities S34S 

31. Index numbers of security prices— All-India S346-S347 

3lA. Index numbers of security prices— All-India (averages) S348-S349 

32. Index numbcn of security prices— regional S350 

33. Prices and yields of selected Central Government securities S35I 

34. Gross yields on Government and industrial securities— All-India .. .. S352-S353 

35. Gross yields on industrial securities and their index numbers — All-India and 

regional S354 

36. Consumer price index numbers for Industrial Workers S3.‘^5 

37. Consumer price index numbers for Urban Non-manual Employees . . S356 

38. Index numbers of wholesale prices — by groups and sub-groups . . S357 

39. Index numbers of wholesale prices— by groups and important commodities 

(averages) S358 

trade and balance of payments 

40. India’s overall balance of payments— current account S359 

41. India’s overall balance of payments — capital account S360 

42. Foreign trade S361 
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Note .'—<1) The scope of the BuHetin will be revised from time to time to include new statistical inforraation as it 
becomes available. Many of the series appearing in the Bulletin are given in greater detail in other 
official publications. 

(2) Some of the fi^es included in the tables are regarded as provisional only and may be revised in later 
issues. Each issue contains all the revisions made in the figures upto ihe date of publication of Ibt 
Bulletin. 

(3) The following symbols have been used throughout the Bulletin : 

Figure is not available — — Figure is nil or negligible. 

(4) Where necessary, each figure has been rounded off to the nearest final digit. For this reason, there may 
be in some tables an apparent slight discrepancy between the sum of the constituent items and the total 
as shown. 

(5) A line drawn across a column between two consecutive figures indicates that the figures above and below 
the line have been compiled on different basis and are not strictly comparable. In each case a footnote 
is added indicating the nature of the difference. 

(6) For definitions of important items, sources of data, coverage, scope, method of compilation, etc., refe- 
rence may be made to the Explanatory Notes issued as a supplement to the October 1971 issue of the 
Bulletin. 

(7) 1 Lakh >=100,000 10 Ukhs- million I Crore> 10 millions. 




S306 


ItEKXVB BAKE OF 1KIHA BULUTIN 


April 1975 


No. I^ELECTED ECONOMIC INDICATORS 




Two 

* 

IB74 


1976 


Ilm 

Unit 

yean 

•fo* 

5? 

NOV. 

Dec. 

Jap. 

Feb. 

March 

April 

CURRENCY AND BANKINO 



■ 







Rbikbvi Bams or liiou 










1. Notcf ia circul«tioD 

Crores of Rs. 

6,611 

6,374 

6,076 

6,967 

6,024 

6,108 

6,100 

0,447 

S. Holdingi of rupee lecuritiei 

.. 

6,660 

6,227 

6,114 

6,002 

6,410 

6,301 

6,208 

6,631 

3. Loani and diicount 


004 

1,624 

1,691 

1,681 

1,644 

1,874 

2,872 

2,098 

(a) Scheduled commercial 

bankit 

.. .. 

24 

338 

61 

163 

86 

187 

473 

246 

(() Slate Co-operative banktj 


276 

266 

870 

427 

443 

446 

441 

386 

{() UilU purchaied & diicoun- 
(ed (Iniemal) . . . . 


20 

270 

127 

160 

166 

171 

183 

in: 

i. foreign exchange reKrvet .. 

.. 

840 

1,020 

1,110 

060 

867 

024 

000 

1,008 

Saiir.t>tj|.Br> CouuiaciAi Banks 










tt. Aggregate depoiiti 

.. .. 

8,757 

■ 10,333 

11,876 

11,440 

11,030 

11,741 

11,800 

1],! II >1 

(1. Back credit 

„ .. 

6,157 

1 1 

7,614 

7,748 

7,014 

8,165 

8,201 

8,637 

8, olio 

7. liiveslBienls in Govt, lecurities 

.. .. 

2,142 

' 2,402 

2,764 

2,717 

2,707 

2,766 

2,763 

2,'.n-l 

H. Cheque clearancetS . . 

.. .. 

3,001 

1 3,360 

3,600 

i 





0 Money supply with the public 

1 *’ ” 

0,607 

11. 148 

11,076 

11,082 

11,232 

11, .700 ' 

i ; 

11,527 

11,827 

iNTaauT Kates 










Jo, Inter-bank call money rale 
(Bombay) 

' I’er cent 

1 per annum | 

6-47 

16-00 

11.01 

11-00 

8-44 

14-30 

14-77 

13'01 

Jl. Yield on 4% loan 1070 

’’ ” 

4 -SO 

6-08 

.7-41 

6-43 

6-44 

6-30 

6-41 j 

6-44 

12. Yield on 6}% loan 2000 


6-67 ' 

6-11 

6-87 

6.37 1 

C-87 

6-37 

1 

6-37 

6.36 

PUBLIC FINANCE 










13. Govt, of India Treasury bills 
outstanding . . . . 

Crores ofRs.j 

4,104 

4,432 

4,901 

4,678 ! 

1 

4,820 j 

4,084 

6,063 1 

1 

0 , 172 ^ 
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No. t-SELECTED ECONOMIC INDICATORS-Conc/d. 




Two 


1974 


1976 


tkm 

Unh/Base 

yean 

ago* 

year 

ago* 

Nov, 

Dec. 

Jan. 

Feb. 

March 

April 

price indices 










14 . WuouuU Pkicu .. 










(a) All coininoditiei . 

1001-62 101 

222-» 

289-0 

320.0 

317-2 

316-8 

313 6 

308-4 

308-0 

(t) Food articles . . 


260-0 

326-6 

576 fl 

360 -7 

308-6 

SC5-3 

357.7 

301-0 

(it) Industrial raw materials 

.. 

240-8 

324-2 

320-1 

320 '7 

310-4 

300-4 

2D2-9 

280-2 

(iiV) Machinery and transport 




. 


270-4 


207 -0 


equipment , . , . 

*. 

172-0 1 220-6 

200 4 

270-5 

200 -1 

267-1 

(iV) Wanufactures .. 

» 

180-2 

241-8 

266-7 

256-4 

254 -0 

«•= 

253-3 

252-0 

(6) Agricultural comnioditits .. 

„ 

243-0 

310-0 

350-7 

353 '7 

353-3 

348-0 

337-3 

383-7 

ID. Consumer prices (All-India) 










(a) Industrial workers 

1060 100 

210 

276 

331 

820 

320 

326 

321 


(4) Urban Non-manual 










Employees . . ■ . 

•» 

ll'tl 

2.13 

283 

282 

280 

278 



Hi. Security prices ( otdinary 


102-7 






lUl -8 


shares) .. .. .. 

1070-71 101' 

1271 

100-0 

103-1 

ICS -8 

102 '4 

96.0 

TRADE 










17. Value of impel ts .. 

Crorcs of Kf. 

201 

384 

340 

420 

4CD 

300 

476 


18. \'alue of exports .. ». 


2(4 

380 

270 

318 j 

2 CO 

313 

5:t3 


10. Balance of Trade .. .. 

,, 

+ 3 

—3 

— C4 

—107 

—209 ! 

+ 5 

^-142 


20. Number of wagons loaded 








i 


{«) Bioad gauge 

(OOll’s) 

030 

577 

000 ! 

708 i 

1 

718 

O'O 



li) Metre gauge .. .. 

'* 

100 

102 

J54 1 

171 

177 

i 

170 1 



employment exchange 

STATISTICS 







1 



21. Number of registrations 

(OOP’s) 

444 ! 

1 

305 

330 

438 

457 1 

374 ■ 

1 

338 


22, Number of applicants 

(a) placed in cmploymcut 


i 

45 1 

3!» i 

32 , 

30 1 

33 j 

1 

-I 

27 


(4) on live register .. 

” 

7,200 I 

8,162 i 

8,483 

8,433 ! 

8,498 ’ 

8,532 

8,0.39 



Aote FigurcK for all the iirni! relate to tie * Figures in tins cokiDin relate to that monib in 

■"omh except those of items 4, 13 ai.d 22(fi) \»biib the prevnus )ttr/E eoiirif Widing to the latest month lor 

relate to end cl period end tl cte ol iittr.s J ip 3 0 to 7 tsbkh data ?tc preteiiied. t Pelair to leans and advsn- 

and 0 ttbith tclate to last Friday. cr$ only. § Total forFonilny, Calcutta, Nevv Delhi and 

Wadias centres only. 
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No. 4— ALL SCHEDULED COMMERCIAL BANKS— BUSINESS IN INDIA 




No. S->lNOIAN SCHEDULED COMMERCIAL BANKS-BUSINESS IN INDIA 






4,» 1976 T50,45 290.77 469.W 139,82 2,667,12 181,57 S.II8,17 6,694,08 M,26 1,200.82 828,87 

11*. „ 78130 294,89 468,61 129,87 2339,02 162,91 8,185,40 8,660,17 44,89 1,236,11 809,18 

18*. „ 677,95 292,94 386,01 149,17 2,634,17 117,66 0,037,35 6,578,00 41,61 1,168,17 201,17 

26*, „ 745,44 287,62 467,82 140^3 8,71632 98,81 MS933 6,613.66 46,23 1,165,28 890,60 
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No. S^NON-SCHEDULED COMMERCIAL BANKS-^IABILITIES AND ASSETS IN INDIA 












Aprils 

NO V^RRiKVIS OP SCHIDULBD COHHERCIAL RANKS 
state CO^raitATIVB BANKS WITH THE RESERVE 
BANK OF INDIA 

[Ip hkht of rupee*] 



SdMduM CMninwcinl BmiRi | 

SuteOo- 

(Xsendve 

“ 

Indian 

FoceigB 

1 

i 

Statu- 


Statu- 


StAtU- 


StAtU- 



t«ry 

Ex- 

tory 


tory 


tory 



Hiiii- 

CMS 




Excel* 

Mini- 

Bxco* 


mum 


mum 


mum 


mnm 



1 

2 

3 

* 

6 

6 

7 

8 


42, «9 

12,47 

64,08 

11,01 

8,67 

1,67 

1.02 

74 


95,71 

15,49 

83,98 

12,81 

11,78 

2,87 

1,72 

8,18 


IM.U 

23,44 

144,17 

28,17 

16,98 

1,48 

6,41 

2,66 


IS7.S4 

25,21 

169, 60 

83,81 

17,94 

1,97 

7,04 

2,80 


225,41 

37,23 

206,60 

86,27 

19,77 

1,96 

8,3fl 

8,80 


275,41 

33,53 

268,14 

31,0C 

22,34 

2.68 

10,67 

8,22 

l»78-74 

749,96 

-IM.t3 

711.66 

.110,69 

68,80 

1,76 

18,68 

2,88 


744,82 

27,40 

686,83 

28,02 

68,99 

—62 

12,04 

2,88 

June 1974.. 

802,74 

- IM.n 

743,12 

-181,08 

60,62 

1,81 

18,66 

6,87 


592,10 

50,87 

648,64 

47,48 

48,46 

8,40 

14,72 

4,00 

Aug' II • ■ 

598,14 

19,44 

664,79 

1 17.21 

43,84 

2.23 

14,40 

8,22 

Sept. „ . . 

400.S3 

34,42 

656,73 

32,78 

43,80 

1,69 

14,20 

1,03 

rict. II .. 

409,12 

45,95 

666,13 

62,47 

44,00 

8,47 

14,10 

1,76 

Nuv. 1, 1974 

409,91 

62,31 

665,76 

58,68 

44,16 

3,63 

14,04 

2,26 

I, 8i *1 

1 610,12 

35,40 

666,00 

36.14 

45,131 

! 47 

18,94 

2,47 

IB. I, 

409,49 

47,82 

665,13 

46,11 

44,36 

i 2,71 

14,13 

1.91 

'■iS, ., 

411,72 

40,95 

667, 77i 

88,90 

43,04 

1 2,05 

18.97 

1,78 

.. 29, ,1 

415,42 

89,48 

670,97 

66,17 

44,44 

i 

1 S,61 

14,02 

1,97 


, I0-^AVING5 DEPOSITS WITI 
CONMEECIAL lANKS 



ichadulud Commurclnl 
Ewiles 

Non-ScI 

duledOe 

Utt fViAy 

All 

Indian 

Fordln 

Wanfcf 


1 

8 

8 

4 

1960-01 .. 

2SIAI 

266,16 

86,66 

4,64* 

1966-06 .. 

716,41 

686,20 

61JM 

1960-70 .. 

1,290.71 

1,186>6 

102.i( 

6.77 

1970-71 . 

1,524,21 

1,407,62 

116>i7 

6,41 

1971-72 .. 

1,047,25 

1,712,66 

184.6C 

8,72 

1972-73 . 

2,225.04 

2,076,66 

140,6( 

4,86 

1073-74 .. 

2.47S.S9 

2,618,97 

169,02 

6,66 

Nov. 1978 

2,543,99 

2,388,00 

165,08 

6,81 

June 1074 

2A32,3« 

2,667,16 

166,04 

6,40 

July 

1 2.914,81 

2,740,64 

166,10 

6,41 

Aug. „ 

2,942,67 

2,777,22 

165,46 

6,24 

Sept. „ 

2,947.61 

2,782,06 

106,66 

6,42 

Oct. „ 

2,962.54 

2.796,28 

167,28 

6,32 

Nov. „ 

2,955,33 

2,817,70 

167,02 

1 

6,34 


* Bated on the retumi tubmitted ip Form X 


No. 1 1 A— ADVANCES OF THE RESERVE BANK OP INDIA TO SCHEDULED 


COMMERCIAL BANKS© 

[ In lakht of rupeea ) 


Ttarjmonth 

Totnl® 

SionoN 17 
(2) (•) 

SlotlON 17 
(8A) 

SaemoN 17 

W («) 

SaonoM 17 
(*) (*) 

Advan- 

CM 

Outataiid- 

BUb H^iKo^d 
Amount i Outitasd- 

. 1 Y 

Advan- 

ca 

6 

OuUtand- 

Y‘ 

Advan- 

7 

OuUtand- 

V 

Advan- 

ce* 

f 

Outitand« 

r 

1960-61 

1966-66 

1969- 70 

1970- 71 

1971- 72 

l,073,57§ 

1,251,99 

2,776,92 

4,795,02 

4.I36A8 

95,46* 

75,97 

237.94 
336,27 

245.94 

I49,02t 

41,49 

48,69 

377,67 

1,278,62 

1,682,79 

6,67 

78,66 

106,78 

66,02 

817,61 

880,00 

1,288,76 

1,706,71 

1,110,84 

49,16 

17.67 

81.68 
87,83 
43,02 

266,29 

323,31 

1,110,69 

1,719,60 

1,194,22 

46,30 

62,73 

77,81 

190,15 

98,42 

1972-73 

2,075,75 

I9SJS 

174,67 

86,11 

661,66 

60,44 

1,028,06 

71,72 

220,69 

80,61 

1973-74 

4,079,41 

678,22 

694,27 

266,11 

1,408,36 

311,14 

1,666,97 

76,22 

310,82 

36,76 

February 1974 

332,14 

510,97 

143,37 

209,60 

114,82 

218,66 

71,26 

48,23 

2,60 

18,35 

34,60 

September 

331,10 

267,91 

106,26 

164,34 

167,64 

86,62 

38,86 

8,73 

18,22 

tictober „ 

1 295,25 

182,09 

74,63 

108,69 

168,08 

89,60 

86,10 

0,88 

26.47 

24,02 

November „ 

1 407,43 

207,29 

108,43 

126,80 

200,21 

60,73 

66,07 

11,72 

42,72 

10,04 

December „ 

675,50 

355.34 

144,78 

163,92 

386,80 1 

139,63 

81,40 

17,02 

63,48 

33,87 

January 1976 

565,61 

240,00 

116,06 

164,09 

366,80 

60,46 

40,81 

9.48 

66,04 

16,07 

February „ 

619,96 

358,15 

132,48 

1 172,22 

371,74 

122,21 

49,37 

28,60 

60,37 

35,12 


S»U : — Figurei for the yean prior to 1901>d2 are 
reviled ; for detailt plcaie see pp. 1021-28 of July 1908 
Bulletin. Advance* under lertion 17f4Kil arc nil. 

@ Including Bill* rediicounted. ^ At the end of period. 


i Including R*. 77 lakh* under section 18(1)(8). 

* Including R*. 98 hdchs under section 18(1)(8). 
t BelatM to the perkid July 1971 to March 1972 only. 











No. MB— SHORT AND MEDIUM-TERM ADVANCES OF THE RESERVE BANK OF INDIA 
TO STATE CO-OPERATIVE BANKS— Conc/</. 



$ Induding Ri. 
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UBOtVB B«HK or MXA BtlLLillM 


No. t3— MOUSTKIAL MNAHCC COMOilATtON OF INDIA— LIABILITIES 
AND ASSETS 

(In lakhf of rapeti] 


LIABILITIBS 


iMtPnJv 

Pnid- 

Ree- 

Re*. 

Pro- 

Bondi 

Bonowiaii 

Other 

en^ul 

FumJgi 

erve 

for 

doubt- 

ful 

debt! 

vim 

for 

end 

deben- 

ture! 

TetiU 

From 

R3.I.8 

From 

GOVte* 

From 

I.D. 

B.I.* 

In 

foreiga 

cur- 

rency 

IrnbiB- 

tiei 

1 

2 

3 

4- 

6 

6 

'' 7 

8 

9 


11 



6,00 

1,07 

16 

60 

22,24 

IS,76 

61 

16,26 






8,86 

6,22 

14 

1,17 

38,48 

69.41 

82 

60,94 


7,66 

27,59 



8,86 

10,06 

89 

6.M 

62,74 

101.71 


80,90 


30,71 

34,87 



8.86 

11,46 

1,19 

2.41 

67,69 

101,82 

1,66 

79,04 


21,12 

82,81 



8,36 

12,71 

1,64 

2,43 

61,26 

90.04 

86 

76,67 


22,08 

88,26 

1972-78 


9,17 

14,24 

2,03 

6,10 

72,01 

96.J5 


71,36 


24,00 

27,11 

1978-74 


10,00 

16,64 

2,73 

6,71 

86,18 

90,44 

— 

67,36 


23,11 

27,19 

January 1974 


10,00 

16,66 

2.73 1 

7,12 

86,18 

90,94 

- 

67,74 


23,20 

26,28 

Auguit n 


10,00 

17,44 

8,00 

7,16 

93,17 

95,22 

1,84 

66,87 

6,00 

23,01 

20,67 

September „ 

- 

10,00 

17,44 

3,00 

7,16 

93,17 

M,94 

07 

66,79 

6.00 

23,18 

22,24 

October » 

- 

10,00 

17,44 

3,00 

7,16 

08,36 

94,74 

1,48 

66,26 

6,00 

28,03 

22.68 

November „ 

- 

10,00 

17,44 

8,00 

1 7,16 

98,41 

95,15 

1,00 

64,91* 

6,00 

23,34 

23,06 

December „ 

- 

10,00 

17,37 

3,00 

7,48 

98,31 

93,52 

72 

64.76 

6.00 

23,06 

27,68 

lanuary 197« 


10,00 

17.19 

3.00 

7,48 

08,17 1 

92,21 

33 

64,32 

6,00 

22.58 

27,78 




9i» 


RESEKVE BAMC OP INNA BOUCTD) 


^pfil 1975 

No. I4->STATE FINANCIAL CORFORATIONS^IABtLITICS AMO ASSETS 







S 328 RECTVE BANK Of INDIA BtAUllN Aj^il 197s 

No. I6~INDUSTRIAL CREDIT AND INVESTHENT CORPORATION OF INDIA.. 
LIABILITIES AND ASSETS 





** Inclndei tempoimry invatment and •mount lubtcribed ai a reault of underwriting opeiationi. 

$ Include! temporary inveatment in Industrial Reconstruction Corporation of India Ltd. from April 1971. 

£ Include fiom December 1072, Borrowinst/Loani and grants out of Interest Difierential Funds in terms of “KEW 
Loan Agreements*. 


imm ! Industrial Credit and Investment Corporation of India. 



No. 17— MONEY SUPPLY WITH THE PUBLIC 
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ltB«VE BAMIK OP IMDU MlUnW 


Aprttms 



+ 25tl +26t 





l9~MONET RATES^ 
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. 20— DISCOUNT RATES OF CENTRAL RANKS 
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RCSOtVE BAMX OF DOHA BtnXITlM 


April 1975 


No. 2l->FOftEIGN EXCHANGE RESERVES 
(latolitoeftmewl 






Gold 

SDRs 

Foreign 

Total 

Varia. 







Bxchftiige 

Roervet 


Rudrf 




,1 



(1 +3-1.1) 

over the 





i 




year/ 

month 





1 

2 

3 

4 

fj 

1960-61 


- 


117,76 ^ 

- 

185,86 

303,61 

- 69.26 

1665-66 


- 


115,89 , 

- 

182,09 

297,98 

■f 49.30 

1969-70 


.. - 


182,63 ! 

92,06 

646,37 

930,96 

+ 244,25 

1970-71 


.. - 


182,68 

111,66 

418,12 

732,34 

- 88,61 

1971-72 


.. „ 

- 

182,63 

186,77 

480,38 

848,68 

+ 116,34 

1672-73 


- - 


182,63 

184,86 

478,90 

846,26 

— 2,39 

1973-74 




182,63 

183,71 

680,78 

947,02 

+ 100,73 

1874-76 




182,63 ; 

176,21 

010, 60t 

1 069,24 1 

+ 22.22t 

April 1074 




162,68 : 

182,77 

663.21 

1 1028,61 

' + 81,49 

May 




182,68 

181,89 

768,09 

1132,61 

-(-104,00 

June 




182,53 

181,89 1 

761,68 

1126,10 

— 0,41 

July 




182,63 

181,89 

691,31 

1066,73 

— 70,37 

August „ 




182,63 

181,86 

668,83 

1017,71 

— 38,02 

September 




182,63 

181,86 

013,73 

1 978,11 

, — 311,00 

October „ 


.. 


182.63 i 

181,10 

717,08 

i 1080,71 

-+102,00 

November „ 




182,63 : 

181,10 

746,61 

1110,24 

+ 29,63 

December 




182.63 ; 

179,93 

687,40 

' 949,86 

_ 100,3 8 

January 1976 


.. ^ 


182,63 j 

179,93 

494, 77t 

[ 857, 23t 

— 02,03! 

February ,, 


.. > 


182,63 1 

179,93 

56l,7Ct 

924, 21t 

06,08! 

March ,, 




182.63 ' 

176,21 

tno.-iot 

i 069, 24f 

+ 46,(13" 

April 




182,63 ; 

173,33 

652,46’t’ 

1008,3 It 

+ ,39,07! 


NoUt; 1. Gold is valued at Ri. 63-68 per 10 granu upro May 1066 and at Ri. 84-39 per 10 grami thereafter. 
2. SDRs are valued at Rs. 7-60 per unit. 


3. All foreign exchange holdings arc valued at par/cctWral rates upio June 1072, except for the holdings of Can- 
adian dollars from June 1970 lo June 1972 which arc valued on the basis of the monthly averages of spot buying and 
veiling rates in New York, and the holdings of Deutsche nutrks from May to November 1971 and of yen and sterling 
from .September t'- Nove-"!'er IP^l -•'•-•c!; n-r v,~.l':rii — -t-e b“*:r rS the iri'iith!-. i.-. e-.’.iir* . f srir)* h'.rvir.c and ''d- 


iiii; rale. 1.' . ■ I ■■ in Ji.'_-. It-Tf . i. ii,(. .- . e .iiLg • e > ii-<j a-, ;h' a-.e.->ig<- i:: ■ - H. n'l •p.»- n-.y i-g* 


i!ig ra-ei. ai o;:.-: -e.i. rMi.4i 

s-li::ig rai*. ii I -eid ,.1. ' 

rates in J..o&don irom May 1974. 


I. v.e ii;, i.il: i a-.e:j.grs 'li -l.r poi b-.i' 
u.'i- t.1 ■i.e a-, e.'.'ge' ■>:' <■!» ■! hu; I'ig an’: -e 


t Provisional. 






OUTiTANOgiNC. WITH THE PUIULIC AS QN APHtl* ».. ff9 , „ 
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Mo. 29u^OLD imp StLVEIU*OMBAY» 


r<ir/Ma*/Msi sdW PrUv 



8»ot 


Smr 




Avan«a6 

Hil^ 


Atr^rf 


Ra. " 

Ri- 

Ra. 

Rs. 

Ra. 

Rs. 

1960-61 

124-40 

107-12 

114-91 

900-M 

181-00 

101-44 

1965-66 

86-00 

70-60 

77-78 

408-00 

281-M 


1960-70 

198-06 

168-60 

179-62 

621-00 

446-00 

4« 11 

1970-71 

196- 00 

177-80 

184-98 

688-60 

488-80 

814 01 

1971-72 

214-60 

188-00 

200-16 

810-60 

612-tt 

Ml 85 

1972-78 

288-00 

202-00 

242-14 

866-00 

406-00 

664-10 

1978-74 

826.00 

279.00 

869 28 

1420.00 

612.60 

766.11 

1974-75 

665-00 

470-00 

619-10 

1840-00 

081-00 

1121 '66 

April 1974 

666-00 

610.00 

638-14 

1310-00 

1085-00 i 

j 1189'74 

November 

638-00 

608.00 

522-24 

1280-00 

1110-00 

1166-80 

December 

627-00 

604-00 

618-96 

1160-00 

1030.00 

1092-64 

January 1976 .. .. 

' 642-00 

61700 

681-70 

1106-00 

1 1028-00 

1069-44 

February 

j 662-00 

628-00 

648-25 

nil -00 

' 1006-00 

1068-67 

March 

i 666.00 

681.00 

637.91 

1070.00 

' 1023.00 

1048.26 

April 

1 C70.00 

632.00 

661.25 

1079.00 

1001.00 

1034 -;>» 

Apiil 4, 1976 

j 641-00 

632-00 

637- 17 

1036-00 

i 

: 1016-00 

1027-00 

11 

648-00 

634-00 

639.17 

1019-00 

1001-00 

1011-67 

18, 

602-00 

1 644.00 

661-40 

1056-00 

1011-00 

1026-80 

.. 25, 

1 666-00 

1 658-00 

662-00 

1068-00 

1043-00 

1047.80 


A**; — Spot prices of gold ve quoted per 10 grains 
from October 1, i960 instead of per tola; spot prices re- 
late to Cold Bullion upto August 27, 1968, 14-Carat Gold 
tipto November 0, 1M6 and to Standard Gold from July 
10, 1967. Dealer to deider quotations are not available 
for Gold since June 28, 1963. 

Spot prices of silver are quoted per kilogram from 
October 1, 1960 iiutead of per 100 tolas. Spot prices 
relate to below, -996 fineness. 


Earlier prices are converted by using the convenion 
factor 1 tola^Il 'OOSS grains. 

Forward tradiiu in gold was banned throughout tlie 
country with effect from November 14, 1962 aid that in 
silver from January 10, 1968. 

1 Including Nominal quotations also, * Average of 
closing quotations for working days. 

Seunpe; Bombay Bullion Association Ltd. 
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No. 31 -PRICES AND YIELDS OF SELECTED CENTRAL GOVERNMENT SECURITIES 





d^BsacaNT 
LOAN, 1976 

4 Fbm cbnt 
U tAN, 1980 

OPxacxNT 
LOAN. 1982 

8 Pea dOT 
(OONV.) 1986 
oa LATKRi 

6i Pek cent 
Loan, 1999 

6| Pee cent 
Lqan,2003 

raif/awrt 


Price 

mi 

Price 

ritU 

Price 

ruu 

Price 

ritU 

Price 


Price 

mj 




1 

2 

S 

4 

6 

6 

7 

6 

9 

10 

11 

12 

iMo-ei 

- 

.. 

Rs. 

% 

Ri. 

99-90 

% 

4-0J 

Rs. 

% 

Rs. 

71-88 

% 

4-06 

Rs. 

y. 

Rs. 

% 

1906-66 





67-40 




64-94 

S.46 





1»69.'.0 



lOO'Ol 

4-88 

90-71 

4-83 

102-06 

4-78 

80-01 

6 09 

100-80 

6.48 



1970-71 


•• 

99-63 

4-88 

96-66 

4-88 

101-88 

4-84 

69-97 

6 00 

99-91 

8-89 



1971-72 



08-80 

4-88 

93-12 

4-07 

99-26 

8-99 

60-00 

6-00 

08-81 

6-68 



1972-73 


- 

98-99 

4-84 

03-78 

4-98 

99-80 

8-98 

60-00 

600 

98 29 

6-62 



1973-7'l 



99-27 

4-88 

94.74 

4.81 

100.01 

8.99 

60.00 

6.00 

98.26 

6.63 

100.18 

8.74 

1974.76 



98-61 

6 -IS 

93-28 

5-37 

97-18 

5.46 

60 00 

600 

91-68 

6'17 

01-68 

6-39 

April 

1974 

- 

98 -'6 

4-88 

93-87 

6.16 

99-63 

6 05 

60-00 

5-00 

96-20 

8-79 

93-70 

6 22 

November 

.. 


08-47 

8-24 

92-66 

6.63 ! 

96-46 

8-87 

60-00 

600 

80-72 

6-33 

90-68 

647 

December 



98-46 

6-31 

93 -50 

8-88 

96-46 

8-88 

1 60-00 

600 

89-76 

6-38 

90-74 

6-47 

january 

1975 

- 

98-46 

6-37 

93-32 

8-42 

96-66 

8-87 

60-00 

600 

89.76 

6- S3 

60-70 ■ 

\ 

6-47 

Feliruary 

» 

- 

98-61 

6.38 

9316 

8-48 

96-66 

i 

6-67 \ 

1 

60-00 

6 00 

89-76 

6-33 

60-70 

047 

March 

.. 

*- 

98-65 

6.34 

93- 15 

6-60 

96-66 

6.58 

60-00 

600 

86-76 

6-34 

00-87 

6.48 


■> 

- 

98-66 

8-42 

93.16 

6.62 

1 96.56 

5-68 

60-00 

600 

89-85 

6-33 

01-16 

6-44 


JVfffc .'—Prices are averages of closing quotations for working i Running yield, 

days. Income-tax not deducted in calculating yield. Sourc* ; Bombay Stock Exchange, 




No. 34— GROSS YIELDS ON GOVERNMENT AND INDUSTRIAL SECURITIES— ALL-INDIA (NEW SERIES) 









No. 3S--GROSS YIELDS ON INDUSTRIAL SECURITIES AND THEIR INDEX NUMBERS— ALL-INDIA 
AND REGIONAL (NEW SERIES) 
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No. 3A-CONSUHER PRICE INDEX NUMBERS FOR INDUSTRIAL WORKERS 


Cmm 

1966- 

66 

196»> 

10 

1610- 

11 

un- 

it 

197>- 

19 

1973- 

14 

1974- 

76t 

Mu. 

1076 

Oct. 1 Not. 


JuC' 

1076 

feBT 

UiT. 






1 

-100) 









All-indl« 

169 

216 

226 

232 

251 

304 

396 

334 

407 

402 

396 

396 

395 

390 






(I960 

-100) 









AlMisdta 


177 

106 

192 

207 

2S0 

317 

as 

335 

331 

326 

326 

325 

321 

Abmedabad 

130 

169 

176 

181 

108 

246 

306 

264 

322 

321 

317 

311 

806 

304 

Always 

146 

191 

196 

202 

216 

267 

346 

288 

844 

864 

369 

868 

366 

378 

Aansol 

140 

178 

189 

194 

206 

246 

316 

274 

337 

329 

319 

320 

320 

310 

Bangalore 

144 

183 

186 

104 

212 

266 

318 

266 

326 

328 

330 

336 

340 

336 

Bhsvnagar 

132 

178 

186 

194 

217 

273 

327 

286 

346 

344 

842 

346 

340 

883 

Bombay! 

130 

176 

182 

190 

203 

233 

289 

249 

297 

SOI 

298 

298 

300 

301 

Calcutta 

131 

172 

182 

187 

197 

228 

288 

266 

314 

308 

297 

280 

279 

276 

Coimbatore* 

132 

164 

163 

177 

169 

218 

309 

24G 

310 

326 

329 

341 

363 

386 

Delhi 

136 

186 

199 

211 

222 

266 

337 

296 

360 

344 

342 

342 

336 

336 

Digboi - 

138 

180 

189 

188 

198 

234 

310 

256 

337 

336 

328 

318 

320 

314 

Gwalior 

ISO 

184 

191 

197 

214 

271 

348 1 

312 

369 

867 

350 

360 

360 

843 

Howrah 

137 

176 

186 

101 

206 

239 

298 1 

270 

324 

317 

307 

300 

204 

280 

Hyderabad 

140 

186 

189 

196 

211 

261 

304 j 

271 

316 

816 

321 

826 

320 

317 

Jamshedpur .. .. 

136 

170 

183 

187 

202 

249 

313 

278 1 

336 

323 

307 

304 

301 

297 

Madras* 

134 

160 

170 

182 

203 

229 

301 

248 

311 

319 

323 

327 

,326 

323 

Madurai* _ | 

128 

162 

183 

102 

208 

2.30 

334 

267 

360 

366 

348 

371 

372 

366 

Monghyr .. .. ; 

161 

188 

206 

204 

226 

292 

363 

847 

388 

866 

346 

867 

367 

333 

Mundakayam . . . . | 

138 

191 

107 

109 

210 

263 

337 

286 

338 

847 

j 348 

363 

349 

366 

Nagpur§ 

138 

176 

187 

102 

203 

266 

314 

277 

314 

327 

1 321 

322 

336 

332 

Siharanpur 

141 

181 

186 

196 

213 

263 

338 

290 

366 

350 

1 350 

366 

340 

341 

Sbolapur§ » 

128 

j 176 

186 

108 

216 

277 

326 

279 

1 338 

336 

j 336 

346 

349 

345 


Noll : Compilation of the 1949 baled All India Index wai 
diicotitinued with effect from the index for August 
1968 ai from thii month the New Series of All India 
Average Gontumer Price Index Numbers for Induit- 
riit Worlicn on Base: 1960^100 was started. 

Average figures for the subsequent period have 

been obtained from the converted figures on Base ; 
19t9el00. 

§ Indices for the period January 1961 to September 
IB6S in respect of Bombay, Nagpur and Sbolapurhave 
btfxi obtained respectively from figures on Base : July 


1938— June 1984.*100, August 1939 -100 and February 
1927— January 1928—100 by arithmetic oonvettion. 
The figures from October 1966 onwards are fyom the 
new series of index numbers on base 1960—100. 

• Figures for the period upto January 1970 (inclusive) 
for Madias, Coimbatore and Madurai have been 
estimated from the old series on Base : July 1936 — 
June 1936 - 100. 

t IVovisional. 

Stum : Labour Bureau, Government of India. 
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No. 17-CONSUMER PRICE INDEX NUMBERS FOR URBAN 
NON-MANUAL EMPLOYEES 

(1900-100) 



Ctnir* 


;;;j 

INI- 

1970>; 

1971- 

7B 

1978- 

1973- 

1974 

1975 



** 

79 


78 

74 

FBb. 

Sept. 

Oct. 



Jan. 

Feb. 

All-India 



132 

U7 

174 

lie 

192 

321 

333 

379 

383 

383 


390 

378 

Bombay 


- 

182 

162 

166 


IBS 

204 

210 

£46 

240 

260 

248 

246 

241 

Delhi-New Delhi 

- 

- 

181 

168 

174 

180 

190 

217 

280 

269 

271 

260 

268 

269 

268 

Calcutta 

- 

- 

126 

162 

170 

174 

180 

204 

213 

246 

246 

246 

244 

230 

238 

Madras 

- 

»• 

188 

161 

176 

188 

204 

231 

246 

206 

304 

308 

313 

311 

300 

Hyderabad- 

Secundcrabad 



188 

167 

174 

160 

106 

223 

230 

270 

278 

282 

285 

289 

286 

Bangalore 


- 

188 

164 

172 

180 

104 

228 

242 

272 

279 

281 

282 

284 

283 

Lucknow 

- 


182 

161 

166 

174 

186 

216 

220 

269 

276 

276 

274 

272 

209 

Ahmedabad 

- 

- 

181 

168 

! 

i 

188 

222 

229 

286 

281 

282 

280 

279 

278 

[ 

Jaipur 

- 

- 

188 

176 

183 

186 

206 

244 

260 

328 

327 

323 

322 

817 

310 

Patna 

- 

- 

180 

160 

191 

190 

109 

229 

240 

303 

811 

1 

804 

290 

293 

287 

Srinagar 

- 

- 

184 

174 

184 

1 191 

200 

216 

1 226 

270 

! 273 

270 

276 

272 


Trivandrum 

- 

- 

131 

172 

I 

178 

: 184 

198 

231 

: 244 

283 

i 

282 

280 

280 

288 


Cuttack- 

Bhubancswar 

- 


142 

I 

t 

169 

176 

' 184 

106 

221 

232 

276 

282 

286 

278 

273 

1 269 

fihopal 

- 

- 

133 

172 

180 

i 

1 188 

204 

238 

264 

310 

310 

312 

307 

' 306 

301 

Chandigarh 

- 

- 

129 

171 

178 

i 

■ 183 

104 

217 

229 

271 

272 

277 

277 

277 

277 

Shillong 

- 


128 

164 

166 

176 

183 

208 

219 

266 

274 

274 

i 

267 

262 

{ 207 


Seutct ; Central Statistical Organisation. 
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No. 42-FOREKSN TRADE 


(la laUu of nipen] 


tomiMmA 

MERCHANDISE 

THEASURE (GOLD) 

Imports 

(-) 

1 

V 

2 

of Trade 

t 

Imports Exports 

(-) (+) 

4 6 

1 

Balaiice 
of Trade 

6 

1060-61 

- “ 

- 

1,121,62 

642,39 

—470,23 

86 — 

-86 

1966-66 



1,408,62 

806,04 

—602,88 

37 _ 

—37 

1969-70 

.. - 

- 

1.662,10 

1,411,27 

-168,83 

48 - 

-48 

1070-71 

.. _ 

- 

1,634,20 

1,636,10 

— 00,04 

04 

—04 

1971-72 

.. .. 


1,824,61 

1,607,02 

—217,69 

28,89 — 

—26,89 

1072-73 


- 

1,827,00 

1.960,88 

-i- 133,88 

67 - 

-67 

1973-74 

.. .. 

- 

2,026,26 

2,623,40 

—401,86 

67! 

-67! 

1074.76t 



4,348,60 

3,263,04 

—1,006,02 



March 

1974 

- 

383,70 

380,32 

—3,38 

10 — 

—10 

October! 


- 

280,01 

236,31 

-f 0,30 


- . 

November! 

.. .. 


889,67 

276,80 

— 63,77 

- 


December! 

,. .. 

- 

426,64 

818,22 

-107,42 

.. 

- 

January! 

1976 

- 

468,02 

260,01 

—208,61 



February! 



308,86 

313,38 

+ 4.62 









j 


March! 


- 

476,46 

333,47 

-141.90 

■■ 'I “ 



NvU ; — Total lea, air and land trade, on private and and itorei on Govenunent account awaiting adjuitment. 

Government accounti. . With effect from April 19t93, Importi and export* are bated on general tyitem of 

trade of Goa, Daman and Diu, u well a* Andaman recording ; importi are on c.i.f. basii and export* on 

and Nicobar Islands, land-borne trade with Nepal and /.o.A. baai* incluiivc of export duty. Indian rupee was 
exports by parcel post of pearls, precious stones are devalued on June 6, 1966. Data from June 1966 onwards 

included. Direct transit trade, transhipment trade, are not comparable with those for the earlier period. The 

ihipi’ stores and passengers’ baggage are excluded. exporta figures for the period November 1970 to March 

Data inrhtt'.r s-lsri iiilirr i| an i iiriri.; coins iir,:rs 1973 are based on original copy of the .shipping bills 

and coi:i. wiihdrawii iron, r uU-.ici: or i.ui vet issiiec whereas the figures for the re.st of the perioo are based 

|iiiurrri iransii trade ant! irat.e b> parte! |nisi Ki|X)rit oo the finally pasted Shipping bills, 

iuclude re-exports and exports by letter post. Imports t PtovitioDal. 

include dutiable articles by letter post and defence 

stores and exclude certain consignments of fnodgraitu Swati : Monthly Statistus of tht Fortign Trodo of India. 
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PKOBLENS OF SKILL SCILE ENTKEPRENEOIS 
STUDT BISED ON GOJIRIT 

Industrial Developmoit Bank of India has just published a 
study on Problems of Small Scale Entrepreneurs. The study which 
is based on the experience of 200 small scale units was carried out 
by Prof. H. N. Pathak of the Indian Institute of Management^ Ahme- 
dabad. Hie study examines problems faced by the small units both 
during the inception and the operational stages. The study provides 
invaluable information which would be of considerable interest to re- 
search workers as well as all development agencies who are concerned 
with the promotion and encouragement of the small scale sector. 

Request for copies may be addressed to : 

The Manager (Administration), 

Industrial Developm^t Bank of India, 

New India Centre, 17, Cooperage, 

P. B. No. 1241, Bombay-400039. 


Price : Inland Rs. 15.00 (Postage extra) 

Foreign US ) 4.25 or £ 1.65 (Inclusive of Postage) 
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?TTT!ft*r ♦*!» 


*1^ 1975 


r? 72 




ff^3ftTWrfiW«T»ftW, *nW^ 1975 

ihc i'ftiiT vqftmf vt sturofeiff # 1971-72 

^ frfif TWTfST % wwrtv, 1973-74 
fWhl aftr fs^ VlOwf ^ f^TO, 1972-73 

TTJfF^ ftwhi Onnr {HTT?ft*T w % tt n^T tt ) 

^ f?nT?m 


ft? airf^v fMfsw 
qrr a<h ifyn 

2 . VTTnhrfT^#'»r--?^ftrm»i3fVTifipn ftrwn 

3 . if! — MTT?T ^ 

4. '>TTT?ft5 rf^iwriffr— »TT7?T ^ frrflwiT 

5. «rtf®nRT ivf fit HiTfltf ftfw ^ ft im fiF$ arttw 

6. TT»ti fiff>T'(\ Wf fit Pifnir Wft irn tTf 3T5«Tiff«r ait^ ndTnrfv aifw . . 

7. vmfht aftfftftrfi fffTW^fi — tvjrnf aiVt anfertif 

8 - fPTfT ^ fW ^ffT 
9 . 5lTTfiR^ ff^Sft ^TT f’trfwrt 


10 * yff . . 

11. 3ilfitr*i>»> fi sifi 


f[?g 

12> srftnjftr ft ^^f> 31^!—— MKrO^ (•nit ) 

13. artfitftif! ^fwt ^ fHTi «r?tT ^(ffft aiv 

14. ftTfTT aftr sr^fr ff^fK «Ttf> *pff v ^pfft arft (aftHw) 

»MiHK aftr ywR HgwH 

1 5. >TniT *n ?nro nwr , . 

16. HTTJf flT fTTO 


f? 7 3-% 7 9 

80 

ff 81-f^ 81- 
f? 83 

^ 84-f^ 85 

r? 86 

87 


8 8— 8 9 

f? 90-% 91 

% 93-% 95 

% 96-% 98 

% 99 

% 100 -% 101 
% 102 
% 103 
% 104 

% 10 5-% 100 

% ro7-% no 

% 1 1 1 -% 1 1 -1 
% 115 

% 116-% 118 

% 119-% mo 
% 121 -% 121 



3^ 1975 

?T5F^ 1974-3?fe 1975 


^ ^E®i ^ ir^^'W@ 

1 974-75 % iirTv^ ^rnmsr %■ *T»T 3 r ( 25 «r^^?T 
1974 ^ 25?raw 1975<T?r) % <;Vn ^fTT % qw 
838 ^TT 7 . 6 SlffmcT ^ 

^ 1973-74 % ?TfEr^ ^WR ^ fpcpr % 
?W ft ^ (1219 JH 12.3 irfrTOT) 

^ 5?rTT t ^ qt I ^ ^ ?*T 5T^ iF*T 

^ ^ ^ sfrrroT Hfj R^TflT % 'TR T^- 

cfMt ^ ft ?r«Tt^ OT*r fro^ 

Jifsj^ +m'+R % ^Tinr ^ ^ 7 83 ^r 5 ^'R?n ( 13.5 
!TfT 7 r?r) ^ \f:s ^ 't 508 

( 8.3 wTrlsH ) tit ft I ^jRT ’’iTR' ^ R 
' 4 t ^ RTRt R^ ?T«rtR WR 331 RTtT? RRT # Rt^ 
ft TTR % fro’t srfaRV RTRTR k RRR R 4 3 5 Rltlf 
t^RRT Rfe ft RT I w WTf'R R fR^H RR- 
Rir RR RIRTR RRTTR (U , 2 RfRRR R R^R’’ 1974 - 
/ S % RfUR RIRRR' R RRR R 60. 6 RfRlHR SI RRT t 

Rft RR RTRTSR RRpcJ R R sR IRRf^ET R ft ^ 

-., ,_ . _-. -- i -^. qr-TriT ^ 

■ ■ (8.4 SrfRlRR) 5ft 

'RRl flj' ft (fWR RftOR ^RTRRTR^ R^RRR R ^‘R 

?^- RTRT R RRR 1 1 90 R^Ir tttttI RT 1 2 . 1 
RiRRR # Rfij ft (rRR fRFTR fTOR RlRR R 
I 4 .5 1 Rtrr 'rRiff R 1 17.7 RfRUpT Rf ffe ^ RT I 
RfRR R fFRT’’ RRT fRR RIRRIR ^RI R (tor 
rTrR RTRRTR R RRR R |t 74 RJIR RT Rfe 


fTOR RtRR R ft 29f) RH? T:TRr RT Rt !R=1RT 
;■ T -:'^ — t't -■'■■ I "sRR 
■ . ;■ . V ' ■ ; ■;>■." V '■ ■■ : 1057 
R^Tf TRRT Rl Rfe f f jRT Ir IrRR RfvjR RTRRFjT 
R RRR R RRR^ 1 1 6(1 R^TR WTRT ^ ^ ft Rt I 



RTR %■ RRR R RRR 7 7 Rft^ ^"T # Rfif ft RV) 
Rp- t^RR ^ fpj R^RT fRrilRt R 1 063 RTIR 


iqi RiRs rrIrr f I 


RRRf sft ^rnft RfRR Rfe ^ RTR (f^W ?rf 9 R RTR- 
RTR %■ RRR R RRR. ffe ^ RT% 595 RftRi?RR 
^ RftRTR»RRR ^ RRRf^ R RJRR ^ 

I 

JR RSTRR RTRRT (rRRT % TTR Tp^ RRRfel Rft 
RRT ^ RtRTft RRPlfDiqf ) R 127 2 RTtR »RRf RT 
7 . 1 srfimR ffj- RR Rfjg: qfPTfsTR ft rr fR Irtur 
rIrR RIRRIRT % RRR ^ RRRRR RRfR R RRT RR- 
^ RTft Rfe % RTTR RRR 1514 RTIT tRRT 
RT 9 . 5 RfRRR Rt RfR RfRR Rfe ft sft | RRl % 
TTR ■^fRRpfr RtRTft RRPTfRRt R %ft 197 3-74 
R RfRR RTRRTR R RRR R ft 295 Rttf ’RR't ^ 
Rfe ^ RRTRR R 434 Rft^ tttr't Rt RT^ft RftTR 
ffe RTRt RRt I 

197 4-75 R RfUR RTRRTR R RRR R RRi^fRcT 
Rrf’JnR RRt STP fRR RTRRTR ^RT RT ffe RT RfR 
fqTSR RftJR RTRRnr R RRR Rf JRRT R aTRT | 
RRJiF 1974 R RR Rl 7 RRR 1 97 5 RRRR^ 
RR^fRR RlfopR RRT fPT fRR RR RTRT R 9 5 (I R^TR 
TRRT ( 1 2 . 4 RfRJiRj RT Rf:f ft 31 R ff: i 973-74 
RT RRRK-T RRfsi R RT^iR I I 1 r^RT!: TRRT ( 1 7 , 1 
SrfRRR ) RT R^ ft RT I RRR RR RHRT (ftRR RR 
R RT RRrt RRI 'ff?RT RffR ) R 1009 Rft? tRR't 
( 12.9 rTrRR ) RT 'jit Rf^" r.i R? fRRTR RflJR RTR- 
RTRRRRRR ft (' 1 3 , 5.5 RTIT T 7 TRT RT 20 7 RfR- 
5 FT)Rfe Tft RpRT R RR Rt | ?RRT RW RT'’RT Rf 
RT fR JRTtrT^ RTtr R fRRR RfuR RTRR.TR R RRR 
R ft 92 .T RftR TTTRr Rt ffe Jt RRRT R 5 R RRfR 
R 633 Rftf RTRT Rt RR Rtf ft I PTR fRRftp 
fRRT?n R »nRITRT RT RfsTR RTRTR fW RTR Rl'^ 

R R^RR RRT RTRRRIRT R RRT’’’ ^'tR R RT^ ’rTRTRT 
RT RTRRfn'R R^Rt R fRTT RT^R R^T R .'i I 7 
RPR Tariff Rt ft RT fWT RT ft Rtf ( 1 88 
RPR t:RR) rt RRaTT RTRT RfUR sft I " rRWp Tff 


RR STRT^ RiP ftfR R RRR RjP fRRTTT fit fRRfRR 
R 7 R RT RT RaR ftTRlfftr ^ TR^ ^ RfiTR RTRRTR 
%RRRR^R3fr^ I 

M^fRR Rlf'ipR RRf RT JR .RRTPfPRT R 7 1 4 
RPR »'Mm 1 ^ ffe ( 6.3 TtfoKiri ) ft RR fR 1 9 7 ;)- 



74 


1»75 


iT iTi fl T fa r 4 ytiOT 


74 ^ 677 ’'ft' Tf? 

(7.0 ^1%^) ff «ft I ftWT ?l1W •!'i*i«?ii'*i % 
"H ^T'TT 4T5 *nHl<fl 3nTTTTfwf 4>t ^ 

jft ^ ’Tr*ft *nft «ft ^ ^ ft ^nn w 

«tftT fttjrnft ^mrnfinftf ft 422 Tfr? ^wf *ft ^ftr 
*nftt ^ ^ fMwft *if9T wrornr % ^r^nrft 
( 270 ’5’Tft) ^ ’Tft ft arfilT ftt I 

ftt?n^ ft <Tftnf> ^tft ^ ‘M<«i Ji? 

?fr ??wr I % ft'ft ’T anrRifftftt sft Tfr ^ 

wr: w «TT I ’Tt5 wr ^TTftlftf ft 292 
srfty ^ ftf ^ ff ^ fft®ft srftRT 4>H+i5r 

ftTn^nr ft ^( 407 ^ %rft?TT 

^ ftt I 72.2 5lfdi(l rT «n ftf 

^ ( 73.7 SifftT'ra') ^ irftSTT 1 . .S hRikici 

^ qr I 

6ff?ft sft fftqift «t.i‘<<M'>i 

% jnrq- ^ ft tiftenf^ fjw «ft i 

6KI r^.'idft ft fVi*( irT'HTft 'jy ( il ft 1 83 fit 14 
■wrftt ^ ftt Tiftt »Tftt 2r?r 1973-74 ft ’jRftff 
253 +il4 isM'Mi ^ ^ ft ftt I 

ft fft ^ ^ ftft 
ftt 59 wrft? ff ^ ^ froft 

^ ^ ft ^Wft 244 # 

5lf?r ?lfSR^ ^ |f «ft I 

ftVr Fwft ft TW 3r*rnnf!rn'i ft 98 +<14 
®ft Pi ^ 44 Pt Piyi<fi 

4.IH+M % ?nTiT ft 214 # ^nft 

fjpi?? ^rnft ftt I ^T'f'Td ftlr «T5?T WHftlfCd st%- 
vjFdfti ft ftlft 'iflftTW fftftftii ^ '^rf^ ft 269 
t'T^n aft ®nftit 4rfsr^ ^ % ftreft sifftap 

«tii*i't'i'>i % aranr ft 'OTai %ft?T 157 t 04 ♦‘Mftl aft 
4^8 ^ ftt I 34.0 yPivid ^n' Pi'^tfi-'JlHi ^Hmi<i 
4ft f4«l*ih 3 2,2 Tfdyid 4ft ^4HI ft 
IJ^^rTT 4T 1 4*11 <,iPiimI ft 4ftt aft "4^ ^nft^ftt 

(*mftt *nr sRfttfer sffft^rPrftT ft %ft nft 
fftftyn rOTT JTfftt ?ftT felft 447 % TRl JRT TTfftftt 
47T ftlT ) 4T V’JMId ?rfy47 4n447R % 444 % ftcT 
ft 40. 7 5Tftnn4«tT’3r4f^7344 444ft5nT4 (4^^ 
1974ftrftcT) ft ftk 1T47 aift 'Tfft af^ 444: 41.8 
ypivw *ftT 39. 8 srPrvid an i 

ipn^ 

1974-75% 4fy4> 47144774 % '(T44' % 4144 ft ^ 
ajffr 4T4FT ft 4ifeT Vpftwftl Pra^lH ftt I fttT 
4>'d4>4l fttftt ?*nftt ft 4R ^ ^ 44g4T 1974 ft 
'd'<*ldH % liraHiy PltiHM ftt I TTftirftTTflft 

f^gyRfrmfttrftsrft ft:344^ gsiftrwftta: 12 
Mfdvid % ftHr ^3ftt sraftt 1 Tii^ ftft ftft *rfa47 


4*144774 ^ 444 4447 44T, f444T % 4S4 447 ^sr- 

; 1 5 itfdVid % ^3’5444 44T 447 4^ apft I 4^lPiii| 

47Tt %t W4l4an 4774 447 4%lr 4ft 4' <4» l < % 
44 ^;ufr ft 4f44R 47T4' % 444 4Tfft?4t 4ft ^ 4i7ft 
.% fftfaftt %t 4f947 4T444474T ftt ; 44: flTftap- 
%44ft 44T-ft47 fftfftftT 4ft 7344*341 % 444 ft 4^^ 
•rlTft^lft ^3414' ^ 44t I d4ddX *[f4 %t ^fd ^ 
^Snr ^ % 4fTH7T4^444 4t4 4T jR4^t 1975 
% 34X74 ft frT4)7 5-6 MPd^ld 447 4^4ftt ; 
47^ 45 5^; lR4ft ftftx 4Tft ft 44 47fr | 4ft5r 
1 975 % 4^ 4*475 ft 1 5 J7f4474 % 3^444 74T qr 
75ft % 474 45 34 4^ % 44 474 ft 1 0 fttx 1 ;j 
yfdVid % 4t4 434t 447ft I 4744477 4 4444 
^ sr477X %t 57^ *77ftt 4ftr I 54 444 % 47^44: 
474 ft’ 344 47 ft Til^t ^477 4747 47 45t 4^ 
f4ft47 1974ft 43477 1 5 HfdVId % 3'»4d*l 737 TT 
'7|4 44t I 75144ft 1 975 % 377774 ft 344 ^ 
T447: f47477 5^-7 5Tf4414 447 *754 4ftt I 34% 
474 % 4^t»ft 4 ^ : 45 454 ^ftt sft7 4^4497 4457 
ft 45 1 5 457914' % 747 *77 ^ 4ftt 7^ ; *77^ ftt44 
% 4f44 474 ft 34ft ftrftt ftt fftXTTT 4T4t I 

ftts sfftftftnft 

1974-75 % 4fy47 4444774 % 444 % ^ftaT^T 
ftx5 4577^4 47317 ft 577743 %t 4ftt 574% f4«T414 
ftt 1 447 ftt 474Tft ?% 44 47444 

Sr5745T4t % fXlft ^ % 45lXt 417ftt4 g-4+N.' 
(474F: 197 0-71-100) ft 474474 ftt f»m4cr 
47ftt 44t 9% 45 96. 9 ft 4347 96, 3 47 447 1 
^ 4454 % 4tX74 %Tft4 47447 ftt Mpi ^Pi <h I 417 
s-rr-r^ ^ -■ q . 7 51^7914 ?% 


22 4447 1974 44 4774 474T7 4 |7 17.5 
^714 7*747 % 4t4 44*47 ^tTl 4T7t f4i4 P»ii*i ^ ’Xq 
ft 4fftTr4 |4T I T4% 44747, 4774 TTTTT’' 4 28 
Psftd < 7 97 4 ftr 7 5 477tf X*747 4*t MPd^Pifl %% 
%fft7 aft 4r44T7tfft4 4t7T4 41*47 ft 78. 1 0 47717 
7447 ^ 4f4474 |4T I 

1974-75 % 4574> 444444 % 444 % <;Vm 
47447 ftt 575745747 % 4^ fttx 34ft 577*4 
'xifin' ft ftlnifl *757444 |iT 1 1 ?rfa^497 sifd4fd4i 
% 4^ ft 5 4ft ft 90%447ftt^|fl "447 
974% ftt 477 5rfd4fd4’t ( 4^% 1976, 2j*!„ 
1976, 4i% 197J 9ft7 4^% 1979) ft 577^ 

Tifft % ^44447 ft 0. 22 9% 1 . 09 % 4% 
^ jf I 37ft 7744 ftt 49ft4t ftftt 44% ftt 
5rfd9jfdftl % 77^ ft 4fi7797: 4. 1.65 9% 4. 2.10 



1(^1978 1*8 1^75 


^ ^ % iiir?T TTf?r % 

0. 27’^t^gf I 

ffiiqjt % ^ 1974 % iTE!T % qnff »nft 

fijrnrj >i?f sr^w jtpt: 1974-75 % ^nwnr 
^ ^ ?nT*r ^ (JTaRT-^T^ ) jnrV 
»T «nrf«r ^ ^ pTT «n- 1 

jjTPrraT ¥rr^ % ^ ?rf%?T urn^Vir ^- 

^ (ITTOTT : 1970-71=^-100) 8 ^ 1974 

?ft 136. 2 'IT W «IT, ^ ^ ^ 

fcR «rr I SRT 

ir^T?'^tfiT-Tl'0T “M ^.*11 s^f IV>*) ^ % 

^rniT fhr^ i irrr w?t 1%^ 

Hi'Mi'd') ^ f'mfen ^ 6 '^^rf 1 974 "f^ sn^rr- 
^ ^ flftTEfW'nT r+^T '>iiH % 5T? pKiqc ^ 

!T^ »fr snr ^ I Ttnff wrf % fsifniTHJf, 
It ?T ^ ^ ^ ®nT ^fi T ^ wr ^ ^ 

?FiT afi'ifli % +roj| li'jp' TTTTfr t *it’: iKt ?rT jnft i 

JT? ^■44"r+ srfWr +IH+H % ?PnT % wi'in t 2 6 
101 , 5 «iT ^ 7 ^T 2 TT 
99 . 7 ^ TT^ fT^fT ^TPTTT irfST- 

friT T ^ STc^TTSTT TITT 

^^OTTSCrmi 4 SRTff 1 975 ^ ^ ^j^TTT 

■ .-> . '\f ■;.*■■ ■ .' ■;■" Tj^V T ‘ 7 ^-. r.i.- ,;• . 

■:.“ v-T i: j!-: -it-’ • i'S.-" ■ -: •:-»--C‘i .■•-'• 

^'R fFTT I cTT^RT STT Ipirm % TTTT % %7stir 
TjR % fr^nfirr ^ Tfcrnr fTTPR ttr ^pit, 
jj^riT ii sfrfr tt ^mn; Ttg ^ 

5Tf3Tm ff ^ f^ f*!-' mi 

*rR ^nft I ^ gwir 26 wIr ^ fr^rr 95 . 2 

KT wr Tt ^ ^nifu TT TT I ^ STTP" 

SIHM’ ^rfSTT TTWt 51 % ?r*R ^ g^^TtT ^6.2 
sTfiniirT ^ fTTrER qfTTfeR |t 3R fr froR m T 
srfar TrsmT |r ^ 4 . 0 srPr^nr # ^ 

ft«ft I 

«Rf ?f?nR ^ITP" ^ HR T HfR H 1 974-75 T 
?lfHT TTHTRT % TJ-sR ^ W'SHT 

7^ffr TRI HHT I 3 1 1 974 ^ HR TT jfr 

gR irfn 1 0 HTH r.. 5 1 3 HT sR ht, ^ ^R- 
STT^nri H HR %■ HR H ft HTTl ^ T HH^ 

1 6 HHHT R «raTT 5 36 ^ HHT I H5HHT 'RrtHT 
HTH % HHR % nf^SH H Htfl' HRT H HRTR H HtH 
% HPTHH % TITH HHTT HR 5 fHHHT ^ H2T^ 
504 ^ HHT I HTg H HR % HRH Hfig^ 


ftPFRT^HlTT^. 527 ^HHI 1 
'RPf ^ Htlft HT Tit^ «ftT «Rd«^ 

^3RHftl975?^?. 517^HHT( 

HT^ sftr jfn *|f|' %■ TPR 27 JR^O ^ 
TT hr H8TT 542 ^ HHT I HH% 

HiRTV, hit Hik ITHR H^tHf % t^HR Hi# % HR H 
HRftlT nifliol ^ HHfw 'TT^ft' HHt H^jIh ^ H 
HHH HHJHt H?-«R ftHt I HfH TT Ht" HR 2 5 
HTRfr TT H^TT ?. 562 fT HHT HT, HR HVT 
Hf^R % I^TR 5. 531 ffk 570 % sftH 
T8T I HfsiT TTHTTH % HHH H HHf 
HTHTT H HfH % HR H T. 57 ^ ^ ft I 

Ri^ % ^ H ^ HH H JJR HfH fT H ^ll T H 

1,195 HT I HH% HR fH^ % JTIR RHHT 
HRT ^ gHHTOT |r TTR HtIV TT HR Hd+» 20 
HHH? HT 1,110^ HHT HHT 1 2 fHHHT HT ’sflT 
H^TT l,030frtHHTI HftlT TTHTR % HHH 
STrfHT Hfflnl H TTHI' JpfV fHTTH^ ^ H? Hh 1% 
THHTt TTHTt % 5^7 R tft HH rSV HH HTH 

Hfr THt CRT H STIR H?^ ^ fHHTHlf 
%^lTHHt^TTHR7. I.OOSHV^*:. l,llllr#H 
HRT-H^HT TfTT I HTH Sftv hIh HfftHI H HR 

1,078 1 , 00 1 It HtH H7HT «tiBci I TfT ’hT' 

30«[^Rt:. l,(>78HTHTTTHH|HTTt?R5RfH 
H^HHffT, in^THtTTapRTHTI 

HRTtJRftwt 

1974^#R%HT?'^THTTR5fTHHRH 1 974- 
7 5 % HftjT TTHTTH % HHH ^ HTTfHT HHfu 
JHHRHRT H HRT HT HTH 1 9 7 2 H ?Tt HHf ' Tt 
HHfsT cTT HHHH f^HT HHHH ^FH HH Hlft HSTTH 
H HT^ hV TTfcT fH^ I WH HTT? HR gH+i+ 
(HTHR: 1961-62 lOO) 1974 % Hf# HT 
H^'f H 24.3 9fH'«ld HHT7 2 1 fHHHT 1 97 4 sfH 
HH HT %■ HR ’HP' HH^H 3 3 0 . 4 HT HfH HHT HT ; 
HTg HHHHT 'HHH gHTIT H^T-EfV^ HdH H’HT sfp 5 
TT 306. 1 ffT HHT ; IH HTP 21 
1974 5HtT 25 1 97 5 TI^ OTH HHHH 7. 4 

srfHW pKMd ^R TT HTH fHHT I HH% HTH 
^HTTT H 26 1 97 5 HT 1.5 HfdTd T^ Hfe 

ft ( HHHR Hfar TTHTTH % HHH { 26 
1974 — 26 HHH 1 975) % ffTR HTHTR gHTTT 
H 1971-7 2 % hThT TTHTTH % HHH T HT? HgTft 
HT? 3 . O HfHTR ^ H^tHH)' fH'HHH 'TTHt HHt ; ?H|t 
frrftH 1973-74 HIT 1 9 7 2- 7 3 % Hf'HT TTHTTH 
% HHH H HHH THT: 14.6 SjfrlKH Ht? 7 . 4 HfcTSR 
Tt SfrlfH H^H^ |t hV I HTfH TTHR HfoT 
TTHTTH |i HHH H HRT H ft fHTTHH HSR.’ nVltfl 



% 76 W’Uflfl ♦f ^Arc*( *<(^1975 


^ hhi ^ ?nFcrT ^ Ri<. ^ *rp *n' fr 
■^irnr ?niT hk^^i r<6<ii yrsfl' ^ bttt 
^ 0"+4 % THJffl'frir, ^ffT'Tfl'!rt7S'9rr- 

frfjnp 3MTJTlf VT wf<'«n*T <71 I 

^r?in ^ TTift f'l^.r^d ^ Ji^rri ®it7^ 

I *ii»iivfl' % ^^(^V 5TTO ^nr^'f m ^ r*Ki<id 

TTpfl' lyift I ^ ^ ‘JIT?r 'TTWf', 

‘VR1s( ^fir <iMI^', +-^’^ ^TRlft’ !J1 t 

'fjrf^ ’fFnr: 2 , 1 jrTdJ/id, 1 . 2 sr^d, 

9 . 2 srfdTJTd wk 3 . 4 ufdVId ^ *pift |f 3rd kr 
ftrsd ?riw ®PTwr3r ^ ?nrfii d ^3dd did9r: 
10.2 srfirocT, 7 . 7 srfdFnr, s . s srfddd ?ftT 1 6 . s 
STfdVId ^ *ft I kdldlV ?fk ‘tOT, dlNT, 

ftrsT^ 5cjk r^+d'i{ % ’TTrdf' % dd 

dsnn- ^29“ nffTTHTT 58.4 Sffd?Id ^ ifTTT\f 
Y-i T*= =9.4 srfddrd ?fk 1 . 1 

Srfdl'id ^ dfe ^ I 

«rrdkd wdftr # d 3 . o srfrrsid sfV 
f^rrrdi Trift dJft ?w?rr drr err? 'gr^r 'm«rT % 

dd dtddR dfrd^ TdT I 5^ d |f fdTTd^ 

d ^rgpT ‘drT«r ddidf' % ¥d?: % dTddTd dr w 57 
TrfirrpT di ^rd ^ dddr ?rdfd 'dkftkdr 
dr*dY dTRift' dk ‘fMdd d?^?n' diT ?rffr 43 Jifd- 
?rd dT 1 

1JCT kr^m «k fd?rr»i d 

f® ddd ^ v1«flfJW Tdfidd d fkw dTt 
STdffT ?ft7 difddd dkfrl^ ddT 'JVdI'WI 5ft 
did 5717 ^ % ^Td ^ k3% fTT 

% fddTor dk d?d #sr^ kddd d di ?ft 
ff^'C ^ djft dTl% fddT wr fdTBd d?d7 ^ % 
ddd M STddT diT 'dddiM d!T d?^n % ddTfdd’ ^ 
ddTdT 3rT d% I f® drfiid’ d^Td^o'i qkd#d 

sproT^: (dr) fi^ fdkr, ddkt JTkT dofr dk 
dd’FTfcT 'TT fdtrdTd dtf^tTdT ^ fdd'doi dit diddr: 
STd^dT 1974, 1d®dT 1974, ?fk ^Tddft 1975^ 
fCTTTW ; (dr) i975d?ftd’s%5fk^rn?iT 
5^ d ^ niJt, (d) dfk d?ri ^ 
^^rrd d?t ®dt Idddfl 97 % fddTTT 
fiiid^i dJtdf 1 9 7 5 d did® ^ t^rdT ddT ; 
dftddT dt® ^ dT d fd^dd fdTT dd 'dcMK+'f % Stf^- 
f¥lpn % ^FTTcf TFd diT: dd^ I, (d)drdl975 
?t sng ^ dTft r+ddll 97 fddTdf 

fdflRTd -ddidT ddT dfk {^) *rnnfdd 3r^ dit 
dr7 drt^T 1975 d 3F^ 97 fd^ldW fdcrPd ?r^ 
Pfd'^i ^ fkrPPT # djft I 


ajVBtfHv ®FTWfd 

ft® ^ ® dtfwsfk dPTSd ® 1970 dd 

*rraT7 d’t ddTd7 irkflftd) ^59177 %■ ^fddid: ^r 
®dftftIcT fdtdT I I dwtfw 9l*iH ^’ddtk %d5d 
f6dd< 1974 ddr ®9®dS |i I f^WdT dd 
1 14. 1 «Tr 3ft rrdfr qij 9^ (112.7) ^ 

1 . 24 dfedRT ffffiRr dT I 9f® 9^'fl (3f»Tkt 

® f«riq< 1974 5Td>) ^ ^ddif® dd dTfddi' dtkd 
114. 9 draft 1973 ^ ^ ddfsT d fdddTd ^- 
dTO ^ 5^rdT d 1.23 SlTdVIfl ^ 4 Pa dd dflddr 9T I 
ddlfd df dfe d7T dt dt 3pT^-1dmd7 1 97 3 
% dkld dkftfd'd: -d^ td-l d 9Tdt dift ddlftd I (%d7 
0.71 dfddd ^ ^ ft «ft ) dft ^ddl d ^^rr 
dftJdr «lt I 

sndftffd fdWt dirfdfddf 

1973-74 % df^ dTddd® % ddd d 3f^ dTTd 
dft dlTfeTd fdM ^ fdfUdT d 21 6 dkk Tddt dft 
eftd dfe f t d^ ®dd 1974-75 % dfiJdt dddddd 
^dddd 72 dtTTr^ddf dftddft|f I dddSnTftrd 
fdf^ d 1 9 7 4 drt ^ sddddT* % ddk dd^t^ 

*5td dffT d?k % fddd^ft ddt Trkr d 38 dklf 79dt 
|t 3rd fd: 1 97 3- 7 4% dfodr ddddd® % ddd 
d Msr d fdddTft ddt Trftr dfddt ddk 1 3 4 drrs 
79q «ft 3ft Srfd'lTdr dk ddd Tlf ^ fddd^ 
ddt dt I dST drid ^ dft Tlfd fd'dT'll 

d^ dJft fkft eft dTdkd dfstdr dldd'M % ddd d 
STTTfSTcr fdfttdT dill dkt? Tddt *ft ddft fleft I 

dfsrdt ddddd® dk 9>d ddddn® "ft ddftpn 7 
f®d WdTd-d^dd % fddTd dd dd d9®«d dft 
|rt f I ddfd ?d ddkr d srrfddd sqKifkft d 
dTSdd^fdd ddfdddtdST ddsft ®d?di dtdfakr- 
TlfST dt fkrd dd d dd 5qT9Tf7dt ^ dTTtdT dT fTF 

dt ^ 9dR ’Jftdt d*ft Tlftr dfaddT dTdRt 5dd 
% dlTd fddd ®T?rrdt, ®kdt dk dldldt 7 
^ d?ft ddidfddf dkdtdd dt, sr^®Tfd dfdT 
ddldlfdrr ^ ddt ; W dlTd STTTftrd fdfddt ft ddT 

dfad TTid fddtdrft 9^ I 

fdi® amiT dt sr^rdt 

dlklftidd Srn^'ddt dk dd dd®d dftfdtdRd 
ffRl 3rf7t fd^ dd fdtd <811917 ^ ddfdd dtdft 7 
ddd17 1974-75 %dd (d^^dTd) % dkld dTTd 

* 1974 dft ^ gfddr SddTdl ^ ddtd eftd" 
d ddd aidd fd^eft d srrfTd-Trftr srdTT ft i 
1 54 dtk d9dt dr atfddeR si® srftd ddd- 
dI3r ^ ddd ^ srkd ^ dedtd 5d dr® fan I 



\ 


1975 77 


^ fSTjrffflf ^ 3253frdf 
q|:^3ft 1973-74^3?^# 730 ^r^^WtqT 
29 !lf?TiRT ^ ^ ^ I 

?^rT 4349^!fry^^^3fr4)'i*jwf%^ 

1423 Wifli ITT 4 9 Jlfd^ra ^ 
jfj ^ «fl?PP’ *f I 5?T% M^wiRWIFM 1974-75 ^ 
»)Kfl % l4^<n ®irmT IT 1096 httTs Wift ^ 
iffirinT «niTT inn 1% 1973-74 # 402 
^tlTTI ^ ufOTW ft’^nTR ITT I 

1974-75 % 'T?# ift Mffl-fT (w^-fewT) % 
fiPT fnirlcit sftr iiiijidi % 'nnrair f^mn" 'Sh<i«h 
t I rdHn?lf<fld 5TW % rdnid'l n 
^i : '=^, ?3ftf5TiTfV ITIH, 5,7 ^ 91ft 
imr, ^ ?ilT ^inr wnt thtt winT ^ wr- 
#1^ I <ar«ji?ff, 'fftf^nriT 
^ ?T^sn, ^ iTF^^ff !rk 

^ winra «rfiRr irrar n ir^' 1 

sjnrrt^ nfkftrfinrt 
1975-76 vfer? aniTm Htfn 

TTT^TP: ^ 7 197 5 

HH in^ ^jfwr ^ SITR n ftr 1975-76 % 

ttst^Htit ITT % 1%Tr ?rnTT^ iftiTT %(■ %twr %t : 

(i) iftf^ %t fWl^Ttfo'^i 'ddTTS'l' %t ?TR ^ 
Tr’TTJTT %!■ inTnTinr f^irfTT 4 R K'l % V3R # *? R?I|- 
+<114^1 % ^<^'H "mfTiTT ^rnr, (ii) nfirra' f4+<fH %t 
sfl^lf^ fTITT 5^7 MrMIdUJT^: ^TF^^Tt % 5?tT 

% srnmrf %t ^ TnrTTTfer ftnrr 

stV (iii) ^TTinft wli; '^sff % fsiTi mimw 
di^dd STTHT f%iT 57 bH^H %r f+lfi 
TFT I iraf7 nPTTcT iftfh' ^ ^ 3t^ fWFT ^ %T 
d<f> ^ ITT fTiT ift 'd^ViTT % FdO, f%iTT- 

f%ftnTi 'nT< n ^ Mp^ddi fer o’? i 

TTTWi' jsff % dl§'d4)>+iT>J| f%iTT- 
Wa’ % TT^ qfTeicTq' fifTiTT inTT I fTT% 'MdTTlV., 
7?fnfT % (dy, ffnrrfrrT inr cnr^Fu^^ 

a^STHTT % fdl^ V^dd diS:ddl'i>T.'^i Sl^lT 'd9d®a 

snft p5ra% wtetp: ti: nlrfifn^' aPrs nrsd'di % f^rtr 
anrpT r«i*(q«i srifa^rP<tn %t ?tt^^ ^ H%ir 
d'Tid^'rl rdnid ar ^[TT^ 

SRTT^ nrfy+itTiff % inwT % ?rT^ ?rT^^ *1^ %t 
% t ?Ti^!fJi<fT^T iT^ • ^nr^TT/fH^rrat 
^titt f^RTfdfiai,^ % nrsnr 77 ^nTt ■diiiii ; 

(j) 1974-75 %)” 5T?rftr % slli'i' vl9i(dd 
^1*11(1 irtr jsff % ^T?TTf%^ '3 H'h1<i % dMici-4lHI- 
*1171 17^ ?nnrT (ii) 1974-75 % ^knr %l%7f 

flTT TTT# PdljidT 'TT STFTT ^ Hpi^ld 


TTTif^%^ % n^iref^Tr 1974-7 5 %f%T^5rF<Tf%%iia 

an’'Wr<i|4i ^MiPldd I ?nT^TTli/ni't>Rn Wli<i % IJT^ n 

M'lflfin % fdn pTSrffrTT Vi*iin •fifd if 

ift inr^ ^mrnr % Fj^inTt %t smr % wtS 

^ f%% IT? ) 

fnljid*Til %T fd'lTffT TTSrat <TinT fulfil r<( ifiT fiTlT% 
% fi=TTi irfw TTk TTfiriT ^nwTflF itt ?%t % ifr 
iTiXfeif TmTT t ^ 317 %^ snnT^ % irt r<niiid 
%tiT3fT I 

Mr<dddt ? rdHTdRaTi ^R=#snftir f ; ( i ) 

fq^ iffert ?' ?fiT HTcT%f d^qr TTqif^^ 

4fd'<fi'i STO pqrfqfT fer q? it itm - 

ii'^i ^fqunrt %t *tIt T?TT adTiTT iPTT, (ii) ^ d'^u 
«rtq^ iTRTr lartff ir^V sn tt^^ ?t^ f%d'% yM^lddi 
lit nfar mmih %!■ ^rRrr^ 1 2 
%Y Tfta *mni%w %t ^rqqRi ft irift nk (iii ) 
•pfliTfT rr«rr qiTTTtlTiT ?T^ fq^ilTT % fiTiT ?nq’- 

firqr Isifd'qr Fjwmfr irra" % maid % 

f%iT yfdfidd ^fqawf oqqi^iTT %V qqt 1 

wm frirfa 

ST^^: ^ ^ HTifr ? fq^HTH sTPd't^d iftHift 

IVnld^l % qn^TT 1 974-75% ddlW 620 ift". T^T 
’Pnr 1973-74 q.d’ii % H‘W<r 27 ^Trar 
ifV. 2IT qnr Ift l I3"^ didd % ^?7T^ %r ITTWT 
fron qtir % ^ 400-410 ^rra" ifr. tit «% ; 

f%^ dT5TT %■ sidildi %V dldl 1973-74% 70 ^TW 
ift. Tif % a i'll T, 40 >701 ift. 77 ^ Mdi ) IT^ TTT^t 
fi|i|d7 TOfi % fqw qTTjff % 77077 % TPTt iT?jt I 

f%^ qnr: ttt^ eoqi % tt)" aarf % ttit ii-j+d 
77? 4it7 7T7T7TW % ^Tt: 7 %%T7 % artlT % ^ 1974- 
7 5 % 17? 7?fnT %? 77177K? TTcTlTTTT? 777? Tlf? I 
Ht*tldl % ?T771T 17? TT7T7T 7T 77077 77 4 20- 
430 703’ 7?. 77 ^ 7T7 %? OTTTTT ^ • 7^ TTTT 
1973-74 %? 5777 % 70-80 7T? 7?. 77 7fe %? 
?j?77T t I ?0% 57 ^ 77% % 1971-72 % 422 
W7f 7?. 77 % 77TT77 77 7^57 W< 4 Id I 777 77 I 
7 ^ 775 '*^ 17? ifidd 7^ % 77037 %? 7T37 270 dl<9 
7?. 77" %?7 77 717777 ^ 71? 7777 5 0 di'9 %?. 77 
^ 77 ?ft77: ?7 7771 1974-7 5 % af?1T7 

1 3 1 a m ? % f^ ^377777 %? 7T7T 1040-1050 ^ 
%?. 77fT^7%r07T77T|^f% 1 973-74 0^377 
0777 1037 77^ O?. 77 %? I 

1974-75% 17? fdMipT O?00 (3^15-10%) % 
3?1T7 19 OTIJ 7?. 77 7^ %? d^d) 07 f% 




PfWl 45 »ft. <PT »rg ^ ff 

^ I *Tf f*rOiT 1974-75 % % 

fwf ^ ^ ^TTWfV i*4nra%iK ^ ^nrra* 

^ fiOT *r<TT «n’ sftr «Tt^ 4<TNif<fli rwr 
4fHlnn ^ fllW<f)4i<u| sfh: r'i^oi«i aWT^ft ^ wft*T 
I < ^ ^|■ «ft lftp^l975-76% 

Tsft f’f'T’pr ^ 1 9 7 4- 7 5% IVTonT 

%■ Roth Wr# ^ TK fOTT t I 
TT3IT ^ TTSIT % JlTflMH <17 3(7 pRot 
RtOTH f ^ sr=$«F TRir *Ft tT^FT OTTT ^ 
*^^fRrrT 3rrft ttit 'jiiu.mi i at+tt 

%Tr wfi^STT ST? ^ qi-rfy-s •:r‘~^rr TTPT 
'r^rTFTTry ri s :t T^f-n ?r ~r. ■■mr':-' . 

rsnr; c .-aTTT t; .jr r-.-] r. 
sn^STFft ^ sn>TT^ % OTV # !fT=nT TT5JT 
*pt fJTOT fT»lT I ff«T *Tr=lT WRPT # 

srR RaRTT 5. 1 OS % fim JFt- F^n’t. i R gi 

^ SRTfTT ^ 'HI <1 771^ ^ ^ ^ I 

^ *rraT ^r % Ritr jt^tr # 
irt*T*T cft^r^TT ^ftR'^T ^ ^ f3r^T% ^nr^nr ^TT’rr^ 
vf ^ f’Rspr 4 . 7 5 TT «fliPRr ferr 3nt»»TT i 

TTSJT f%»n'5fT ^ ^ 

<»^i.(, afV^r, tnR sr^R r+4< i Vi 

*P 1^ ?TT*RTJR Rwr ^ R'tRR’IT ^PTR 

% Tifsir ^ I frR ij?^ 

WltfUl r»i9>lf««l % %RRTT wn ’WT 55 

'TPS' jfl'. 7^ froffR ^ I f+'g 7 197 5 ^4* 

*1 i*»i<( ^ 3.40 <4 1*4 2^' 4^ ?R “fir '5^RT 

rn^ffl ^ Rt Pmw^i ^ 4?f frlR' WTT 1 , 9 ^TP? 
ify. R |f lift I 

1974— 9vRft 1975 % STRRftR 

'amiw otI^ ijw ^ *r ir^ ?fR RrAT^fV ^nr 
4ft 5^ m<4T 48 fTPf jft. R «ft R:' fro# 5ft 
'd^ 1T®rftT ^ ■JR' *1 M I 4 0 H l'9 jft 25T 'TI' I 


4j%»T ^ ^ifOTnfsR: *rrar w vrv^ % m 

317# Rr^ TT 4ft ^rrft «rf^5!r 

# Rtfl<< fferrf ?WT Rltnw Ti3«fii if ?ti^ ^ inff 

^ •fctdl % RT^r *ft irFr # in<fr 4 ;iff 
1?# % *TR 4 ft ?rnTRT [‘iiifld R RT®r *ft I 

1 974-7 5 ^ ^ ITRi^ 7144:. 

# 4R7TTT 417 'SCH la*! 6T^ 1973-74% ^itRT 

# fWOTTR 64. 89 HUS ^ ^H'fl # iftippf 

RT % 47IT otIh 64.17 ^7^ |42IR *17 I 

firaifH 

rn^P-i STTinT # OT4i#t 4ftT ^JTO#t % R 
R ’TR ?T^ # # 4[^ % STR TTRRR" 

OT7 sftr 2 2 Hj<. 4 {t 197 5 4# •^Hcih RT 5T4.’ 4^ 
5747 I f%5^ J71% 474 44 ^>17 ITR 

1 974-75 % 4lfa4. 4>TH4.M % HOT H *75 ^ ^ I 
OTH 1 97 5 % OT H OT4i#t H^T H>74>H| % #H 47 
HR 4nm: TT. 362. 00 Htr T. 822. 50 «TT 37 
1 97 4 % OT H fROTTH HR %t gHH7 H OTH 
20. 00 SftJ 7^. 57. 50 %t ^ 4rr OTR «n t 
HHH % OT H TR7 OT7 HR T^ OT OTH % HR 
4ft ^4H7 H ?i: 4 . 7 STRtHH v(tK. 4 . 4 srfHOT 4H 
«TT I HOT? H?(t# H HR H 3# ^ OTR SRH 
4THIT IR HT f% rHRR % HHHT TT OTHtf# JRIRl 
Htj 'H24R oHRlftTfr 4# HR 3f^ wfSR «ft H#’' H7«f 
^ TpjTTtT 'TTR H HH9v#t %t HRH % HR ?# HTH 47 
H74RT Ht «ft I 1 ot 4T 1974 — IHRft 197.S % 
^#TR h1hH 4131771 H SfftR H7R7 H 1EH 4*^V1 % 
HRHH Htr 57^ H7HT H 'Rt fnHSHl %t 9>HH fTTH 
4ft HHRHTHT % 47TH R% HR H pHTRJ HTR 1 
H7H HIT H#H 1 9 7 5 H ^H% HR H 5H: Hf5 47 3# 
STHttr HTHt OT47 4i77H OT *77 'SR 777 ^7^7 TT'" 
ft fnr HTHT 477 dcMRH H'HTfaR HRI H H?: .’'■ ’ 
fOTifTntfT H HTTHRHT 4fr STffR HT TRf Ht I 


HOT «ITfK 

OT 

HHt ^ Hrarr H % S7f3r7 hr h 1 974-75 
% nf^ fTHfTR % HOT % cfiTTH H. 140 ntT H. 
2 1 8 % HtH #3ft # fOTRJ HTHt I ?H OT HHH % HH 
H fHOTT7’ HR 12.8 STffRR H 4 1 . 1 Hf H H 4 fR 
4R HT I 


H7H3T SHTHTT" % WH H ITTg' % Htai HR HHHl % 
HtH % HHH 1 975 %t ^rf# % §%r % H4H H 3447 
HR 30 HHH 1 975 4# HOTT: H 190.00 HR 
H. 269. 00 HT 3ft H4^ 1974 % HH H fHHHTH 
HR 4ft 5HHT H HHH: R 27. 50 HtT 6.5. 50 
%t fHTRH 4 IT HRR ht I W S74iTT HR H HTHT HHT 



HR7JHHr4T^(H4T47(HTaT’' : 1961-62 -lOO) 
4ftH4«J4T' I974HfHOTR 350. 2 H #3# % H24R 
7TTH 197 5 H 292.6 ^HHT3fr 16.4 hThOT 4pt 
PkTHE 4^ Hi 1441 HT I 


1975 aft HtPt % S% (t^ HtT H^H# % ) 31 

HTH 1975%tHHfHH‘tT 30 HHH 1975 47^344:1 
HR HRTIT; h. "i 95. 50 HtT H. 266. 00 HT 37 
4RH: H. 18.50?fRH. 19.50%t^47 HtHH 



i$75 f|[ 79 


^ I ^ ^ TOT '^ii*'*! *n5 *iT ^3w 

^ ^rnft JTf TOf^T ift ftr IRlft % 

4T3T ^ 'bW'M SfWWTT % fT^JTTTT TTH^TO^W »T^ ffWt I 

ITHK K 'T?^ % ^TTT ^ «TRl'«T 
^ ?lf3?pW <rnT ^ Tn^TRW; HRnHnn Pul^e 
% <?T? 1 9 7 4* 7 5 % TT^m^T % 41*1*4 % 

JT^ ^ irtfiw gOTT prr i ?tt m+i < *tto 
^TI»T ^ ’TFT ^ 1 974 % WW srfcr f*HTd4! 

r 182.00 «Tr ^ »Tr? 1975 % *ttt # 

166. 1 2 ^ 3rR ^ 5n': srarr: 30<T^ 1975 
TT 1 79. 52 *TT «TWT STRUTT I TT^ PtT 9^ TTR^T 
^ fT^5J¥*T 41«lftr ^ ^ 1 97 5 % ?R H 

ft^nrR TOf 39. 7 JTf^TVR ITfUT «1T I 
JfTST IS^RT % «ii«i'*j< 'TS4R % VR ^t«tT ^’RTT % 
«TR ^ 1974-75 % ?T^ ^ Tnft' ^nft TTHIRT 

pKItld ^ til 4.'*! IT 5 ^ TRRT |l f% 'Ji'iq 
197 5 % *M*i*iiO %t 48 n;*ff %Y ^Sai*i ^'iq % 
+|VTiT HCfln %t »aHri ^TJft ITTJft a *41 ^ % Pii*in 
5- ^ 

w ;■ ;rrq- q ‘r^.a a".:;, 1 • s "a vr: -rh ?'a t: -.r 
liViiT sTsr 1745^ ftsjBr 71 141JIT ^ir jje*. 1 t ftrjsx 

" ■■■.. r C"-i r i" .-ytTT .-ic' ~ ”•!■»' 7"t .-.v u: 
■■i -■- ;■■! ■. I -.’a- 4 'r v*-'-'"-' a'‘a7f ‘.-•.r-i.-" r- 
-^■" -rr^ 3Ti ':r - rTT-v" r “i'*?'"'*- V' "t* 

^ fsRW IT? vTswr %t jiTcft 1 1% ^ 'frrf tt 
^ fmsrfH^snrR'Ttrrr I jt? »f|- f^RT ^ ft 

f% flfw ’RTpJT WI4T|4| ^ ^TTp:! !TftRr 4 m*iti|>h % TOT 
% Hd'4R % fTTTO TOTR HR H 5% fRdVf 
8 %t %t I HRTR TT 

fHTT ^ TOR TTF I 

Hd %! aR^HT % H, ar4RT)'-9i<.q 0 1975 H 
^ '♦4*1 ■'iKI %!■ fiSdm % THTH ^3H% HR H Hfe 
^ HTPh HRt I TO toTh H TOH pKITd %T IT^ffT 
TTHf Wr I HT 5 STS' "ft 5?RT H tPRT % HR H 
TRt HHt Pr^Md %!■ 5TH1% TORt %ir Ht I fH TOR 
30 HTO 1975 %t dR TO HR 5 TPt 100 ^ 

363 50 Htr IItoH To HR hTh 1 00 HtR 
125.22 HrHt 197 4-7 5 %?Tftr3rTOHTOR%TOR 
% afl 4 H TOH TOTH: Ml 41 <i41 '4'. 19.50 h1<, 

!>■ 35.00 %t pKtqc. TO TOtR HT I ^ %t 
T4^HT % HR H aft pKl^d HRI TOTO TOTH TO" 
tor HT ; fHTO TO % H»tr<+I H Hal HT HR H 
PrIh Ht HtH TOT ^ HHt ?ftT HHHt STpTRHt H ?>1 hH 
^ HTHR H HR TOT HHHT %H H ’ft' JHpmlPiai 
% ^ H TOH PFHT I ^ Hftr H lift HftftR gOTT 
Hff?HT I 


^ %t 4WM1 % HTTOT %t HtRT?R TOR TOH % 
ftnif TO^ TO H^Ht TT fro HTHHTH pRfH ?[Rr 
%t «T?H 24 ftHTT 1974 ft srfft Ht. TO T. 650 — 
H. 750 ft Hd'RT H. 200 TO fTOT TOT hVt ?R H 3 
Hf 197 5ftHTOT[?Hr%t^TOft?2TfTOTTOT I 

aWt 

TOf HTTOT H ^ftft % HR ft' TORT 1974ft5TTT- 
fHH Hfl ^ % hr TOHft 197 5 % HHHH «T?ft 
HHTT? TO HTHTR TO ft PtTTTO Hft 'TfTHftTrT 
ff, Ht^ TORT TH: HHH TOtTOt ^ Hftt I TO 
TOR TOf HRR ft ftftft (Tft-30) HT HR 
HHJHT 1974 % HH ft Hfft PRTOT T. 4 78 HT 
TORT % HH ft TOTO T. 551-552 hIt TO% HR 
TOH: HTHT |HT 6 TOHft 1975 HT T. 406-407 
HYTOTI TOTR HTOTfHT .30 HHH 1 975 Htftftft 
HTTHRH. 498. 00RHTTOHH|HT I H^1974 
% HTT ft PtHHR ftftft % HR %t 5HHT ft HHT HR 
23. 3 nfTOR hTto HT I HlTTOTHR ft ^HHH 
^RT %Y Hftft TO HR SOHHH I 975 %t H^T PMd<H 
T. 495 HI Ht hTto TOHTOH % HTO ft 23.1 
srPnaid Hfe TO HITO HT I 

rftl^KT % TOTH HRH hTto HtH HHT PlT^cfl %t 
hTto TO^t HHTHHTHT % TOTH ftftft % HR ft HHHT 
1 9 7 4 ft Hf^ %1 HHfft %Y sfftHRH fftro, Rt 5 Hfro 
HTHT ft HRY % TOTOJ ^ ft ftftY ftfH ft PlTTHT HT 
HR HHT 1974-75 % hYhH ft HHT HRT ft ftYftY % 
HTHTTO %Y ftHRHTHT % TOTH Hfe %Y HTO STHItT 
HT^ H?Y T? HHY I ^ ; hYhhY hPi hit HTH % TOTH 
TO HfTO TOHTOH % TOR % HH ft hIhY % HR ft 
Hfe %Y toYh farof a t^ ^ 1 

qq i qMR ft TOHTR 4R ft HH % HR ft HTTHTY 
1 97 5 % HH TOT TRY h 4Y pKNd %Y STHIh % HR 
HifHH nf? 'TfTHfWH I HH ( aft^TOHT; H. 1 ) TO HR 
HW 1975 %HHft4^. 270 HT hY HHgHT % HH ft 
fHHHR HT’’ %Y ^HHT ft 4 :, 45 (l3.4 HfTOR ) %Y 
toYY TO afRH HT I HHH 19 74ft Ti'HTR HH ft' 
ffttlHR HR ft HHH HR 10.2 HfTOR HfHHT HT I 
?i^ (iidai aiTT) hYt hhhtohr (hr) ft hh 
^HRHHH:H 162. Oo'^hYt T. 1 75-1 90 HT^ 
HH?JHT % HH ft fHHHR RT %Y ^TOTT ft HHH; 
T. 23.00 hYt T. 27.50-37 %Y pTTRa TO 
hYtR HT ( 
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V ^ ^ITTTTfW ^ f%, 1971-72 


^ 1975 


fa^HI TT # *It t'f%^ qi#Tiflr 5 TTT STFfT ^ ’'Pft anTT- 

f r ft p fi ^ a 3ft WPT? iT<+,f3^ ^jM[% arrsTR 

<77 ^ 3|HI7lfvnn ^ .11 ITT^ 1972 rTT TPft >pft 
jpt JT^ffnit % 7^ *ft% ^ 3fT^ 1 1 

3n fj#7r 1 inrairt 1 97 2 n vm ii 

^ m Ttsfm^fl ap t< froriT H*^7 ap#nff 

giTT am ifroTsnlTjn »r fT«n »TT»nPT 3Tnm ir ?m 
arr ^ifTarr ?itT ^wtfti 

^ f^sft Itf^T ^ ^ TfP^ TJ- inFcT fjFV 11^ ^h: 
v»l*lHfft r«4^7T TCfl'a' itv IfTTpHt ^717 ^ ^nn- 
j.ifvifli ap ^ ariTi'f anTT wi'’" t^T’: aft *1^ 37171 - 
TTfvnn ^ ^ ^nr*! »ft7T iisfEft 

wft fnr qf? »rf^ sTf'fT-jrr si ffr Tit % 
STR f4'!!r*lH ^TTt '7^1 'Tift xh^ STF^TiT 
Wwm ^ 2 5 irffTSTfl) ^7 7m ^ n^ftl <7^ 77- 
<77 ^ 71% <£1 1 

fti%5ft srpTi % snm f^m ^7[7fT ^r <7^ srqiTrfifmt % 
% aiHi irrm vrr, m fn?%t ^ nirnRi % 
•JT^TTT ’fmr q^Ut ITf7%'J7 k ft »T4t I r*7% 
q:i?fi5prT7 fiirfgT ] f)7.s w- 777 %' IT^TTfsRT 

:i 1 711% 197 1 %T h: ’ifw”! % 5P7»T 

?i|7^iT S7«rp sift ^ttmifstfr ant? m sir *^i ?rm Tfsr- 
TTPIT >T'7t '<71 7»=lti OTTrm ?r7fy % ^ft Tfr- 

Fin'.T SIT im it I 

:u 7T% 197 2 '"Tl 'flF7 ^ :r2.2l 1 sfF- 

frmt (:i,;i:is i^'t'T -fF 2s.s7;t % % 

;i, 155 T;<Tfnfr (92 1 f'Ffm IfF 2,2;M 
if {-Tjrf fr; sffr ^-fr i zh ^'rf-imi % 

4 19,4 mf! wnkfr %f 272,4 tfs 

rq-tfr k 177 Tim ■59771 sft 'g^l ft >TT I rafil fF 
TlfiJl 99 i s m'F -mq 74 itfl. IR fT 4 1 m% 
I 971 %T FFl' Ffn 5 ( 1 S 7 IFF sRq ■ft I -smT- 

TTfiiT jr*7 Ti^PT VTT TTTr=r tjjttttt ^ rTr.*;TTr^:r-TTTr j 'j tJ| 

'■■■■. ■ -■■ ' ^ ■ ' ■ ■ • ■ / 

wn ft 7? TfTt rf sirm qmfi % (14 (> ttf 


■’i'TiTt ft f%Tr^ ^TTTft ; siTTKlfvilfl jf ] 23 j 

^Ft? ft ad^'^r^r-T* %f? ft t 

^ Tran ff Tn^srftRr fMt%'4t % <Tm Timmm 
44191 ^TTFrfTtmt % 117.5 *FftT w*n ft aif^ 
^ ^ Sna?T ^t>rf *T 64. 0 ^<77ff ft <nft 

|f ; <ifr>ii7R4^ isrinTtfwmt % 53. 5 47 %? 
^<mT ft 4i«lfq4 ^ SR ff ^■4'17 fsRpft 
f<7ltmt ft TTSirr % 268 ft ^ % ijirft 
i,34ifTTrati ftr#t wi'if^Tn % 7TT7T% %' %t 

f%3|Tft fTf^'fl ft %«!7T % 649 ft ^ |t TIF 
«i'M9i 4Hifin?ifi % 70.3 4ftf 4Farr ft 7t 
jR ff ^ JTTR ^TTT ft Tjfitr 79 ^Ft? mft f 
?mam fiRT: ■4ft 1 %%4Fft sRfstfi 
% % 1 8 fqf-i'JTt ( 1 5 ffrftR ^ 3 fWTr) *F4Fr 
^rqf%itt «ft f73r?i% % fF 8.4 ^FR TTmr ft 

WnfilRt RF 70 qFtf FRT f ^ f I 

fqfrfT f <TTR ■47%^Tft HTTFlf^ qtT STfaTF 

arm sR-fTT % arrm TTmta" WFif^ft % kr fi sp^j 

fn?wf 1 arrf? f fFT ’TF^fF ItTF 

RaiFTfsmi % mr % sqr I 

f'Tfsf W ft S-q- # aft ?%4Tft vf>'rT- 
Thn TTfnm WFPF mm % f«T4 sfr , mf 
4K qfHrt ^TF RF qfimmTT qiT »Rm m f7t m 
irqrF fr TF 2031 T’qf’-Tqf (’64,4 srf?m) fr i 

Zn flfti-fr f Trq^ ^ 4 88, 2 !flfr^ I 70 7 
srfdTTH) FH'i'nfsriti 5fF 'UPC sTTm ^lift f % '4 i 
fF gf^iT wiTft eR ^T sftfF RiT OTfm imv 
Frfw fiT ^ sirm ^ FT itrfyFFT 'qm 
RFiFFTfr njfr Ffmm Fil’nifT % 'Tmi TRi fsmq q 

STRF f qTR 2 .5 FIR Rf T F RfjIF 4FFTT fK fl I 
fF FqFTFIR 1 qRT ?TFmT WFfW mr W. 

r if ’JFn'f ffqTFT .'i 1 5 5 FqfFfl f if 4 9o FT- 
fq-fl ( t 5 . ,5 StiWT) FT 4FT FFF; J5 . :< 

FF 78. 2'a'fF5m!!rT I 31 RTF t 97 2 frf>'^t'Ft 
f 'TFt litF f FTF ■TfFFFt F FTTl famr FF 'Hf 
FF qfFF FT'f'irm sift f tif ■’Tq’qTFT TPTmtTnn fi 
FF^TF 9 . 7 TrfFFF Ft 1 





^ ^ 1973-74 


1973-74 ^ ff'? ^ »!%- 

fj^JiT 8VT7 4t *. nCtlS «li«lWl % virsi4»l % 
q f^Tfirtfnr 5rw ^ ffrfwiRT ^ ^ftr 
^ifilP/^'^ IBfnTt ^H’ 'dcMi4'i 'd*id< ??PCt 
USTT I 1961-62 ^ ^HTT^ ^ ^ ^ 

% ?f>TT75T Tt ITTHTT *TR ^*T7 ir?! ^ fft" a?TWd 
^ jjyffit^r 1 3 1 . 6 <Tr I ^ ^ fre# ^ 

qft 9. 1 srfiTTid ^ ^ I fTO% ^ aim 
^ qr# ^7'>r ^(miv i20.6%’mi^qT 
«n- i 1973 - 74 ^ ^?Tm ^ 

jfT3RT % 31*Tf^ 1970-71 »f f«ra*lR 

131.4 ^Mdl *1 wldici FT It 3(fa4i <11 I 

5rr5Tt’®T FF % fifr t 

9 1 sr^m ^ ^ TTilV »T«ft 

:mT iTij6r FTiTT m fF ^rromcTT F7g?n 
fffT m?rwf % ^3FniR H ^F9T: 12.3 TftTTld 41*17 
7 , 5 srRfVRt ^ \?S ft I ffr FT ^^FIF 

srst 1972-73 T 120 , 6 SrftTTRT «rr FgT 1973-74 
^ ^ ^ g^T 131,6 TfdFrt % IrTT 17 Tfr 
TTT I irafl 1973-74% gtTPT ^TOT^ft % ^3?tT?7 F 
irit wt gfe 1972-73 Ft i^TFisiftiF «sV fin 
ift fifi 7H 1 47 % ^[FFTF 1 STTfmit FT ^[^FTF 
'FRI it-ftr^Tf IT Ft 1970-71 4ft7 1971-72 1 
TTI 11 TtTTt % F*r ^ IT I ?1% fllTtl FTUTFITT 
F^'f FT l5[FFfF 1973-74 1 TfltlF >717 IT 
ifF HT I 

1 9 7 3- 7 4 % ^TFTFt % ^FFTF 1 STTO FI % ITFT 
i flF SnftF fllMl FT ifstF TcITTF ^ «I11- 

^FFI ^ I flFI FI % TTFTf % 7?m<T 1 
iTsF ife ^ I 5nT *ll< «(M? F% its 4RTFt % 
7TT?7 1 it F^ fron ^ itFIT F f^RTId ITit lit 
’ft q[fe f qT^ Tit K14II1I % 'JcMK't 

i it Fit inft lit ; 51 FT in FTT1 1^ IT fir if 

ir ^jnni 1 Flit I if niFngi 1972-73 % 
mr^ ii#tFiiTiTgtif%F| 7 ?it3F ^ 1 

^HT 1973%f1^1WT14ft7 5l:FTT(t 1974 
F 1TT1 1 ^ IFF, TITFt Ft Fit ftl ^7 FUft- 
FTlft 1974%it7TirJTO %ltl1FtlltFT4riT1 
^ % Fm if FT Tit TrlTH FI gIT I 

*Tratn 11 i mmit % ^ftri i nfiWr ^stt 

|iT sjtr if, 11% itr it Ft ®tfF7 ii lit itj^ 
Flit % ^mn i fite^i n Ft i 7?intti 
^ inft lit I mnit FT ^iFTF 130. 3 IT it 
1972-73 % fIFtF 121.2 % 7. S lIlFRT Ft 
^ FTFtFF IT I 


irit % ftn iTdiil i % irirr ft ^ifif nr^t 

1972- 73 i 1 15. 7 IT 1 ?t 1973-7 4 i 1<FF7 
129. 0%litsi5?m7lfl11T I fllilTUT 
% FFTTH i 51 FTifaF 15 I 7 FT FTFT 1? IT fF 
m 57 i FTOt ife ( 7.5 StfcTFl) |f «ft7 FH?r 
^iitiTiRi^ ( 3 . esfftTFct) inft lit I 

1971-72 i 237. 3 % lif«1 T17 17 ifll % 
IHTI if % TTqTFT FT ^[IFTF 1972-73 lUFT 
222.3tTm 1 973-74 i5ftTlZF7 198. 4 ft HT 

inrfcT rjii iiit«r ii i Mill i o. 8 stTctfi it 
Fit ^ I 1 973-74 % ^TTi 1^ % gmn i irit 
lit 10.8 srfiira it Fit ft fttf i? it fir 

rJIF IT i Flit flTTH (8.9 ifflll ) FT lit it I 
iirf it Fiftr i n-ovsi itn itr nt fti % 

fiii7 i973 iit7Fnft 1974 % FTTF 

i fTff 57 isi fVt ^irit it nft Fit fti % 

FTTF if % Tdtlll IT ifl^ nn ITT I 

F^T FHit i % 3117, ITSrt, TTlt itt Ft5 FITTf 
% mm i utiT if? irit lit i 

irit i i ^ utr li it itwt % mm i Frit 
Fit irit lit Ftr 7 i% ^[fftf i fiFi ii % mr- 
FTTtrrt it 5^17 i fif: 29.2 ifinTi itr 11.7 
sjfd'Bid it ftrmcT Frit 1 

FTFTilT 1T§FT FT gFFTF 1 9 73-7 4 F itTTI 
1 34 . 1 IT it fi^ li % 1 1 9 . 4 it fllT 112.3 
Hfdifla it Frit FTHF if? FT FTTTF IT I If 

ife itit itmi Fifff % firit t^f ii i if 

IlffUF if? it I lit Iffrl’^i irffrfiiF Fim, 
Fiti Ff , fiFfRT, IF, m Ftr TIT FT mm 

1973- 74 1 fim li it ^FIT i fTbF IT I 
fVt lod^di % mi i 1^ if? Flit FftiF it i 

itfriT Ftr iTTft % itit it ®tif7 f^i lit 

fiFi^iT % Tnm i iitimF *[f? nit lit ; t?w- 
Fiti ^f? grsr^it ( 140.2 iRrm ) , t^T ( 6 1 . 8 

iflFI ) ,TJ1Frft ( 41.7 Mfrlvifl ) , TT1 flF (32.1 

nfdnid ) itr fiF ( 26.2 ifnifici ) % mm i 
^ I TjiFit iftr r«(’i*lh % wtTFT F^ lit ffnr- 
it FTTF % FF % ^^FFTF 1 if? 1*1 11 if? 
(49. 3 ifdTIld ) FtTT[TT (23. eiflFT) 

% mrii Frit fTif "ft i 
^it i TT imr itr Ff % tchiii f ^iFrir 

i FUr; 24.0 KfdVIl, 31.4 wfanid itT 7 . 4 





JjfinRT ^ Ijfir I !8S «ftT 5R?I7 9i?rrff % ^ 

% ^j'WT’fr *r ift Pre^ ^ ^ 5*T*rr *f ^i*r?r: 13.2 

nfiriRi fftr 27. 0 irf^ ^ ^ |f I 

^ 58^ ffftr 3?MT?^ ^ srf^- 

8’# 4. 3 JrfiniRT 4fl^*THr?r 

*fN*iT-wfH # 3?w f*T?isRr *11 njft I fnfr 
8T srf?n(W 1 >i(n«rt f * W^l 
Hf WT % 1965-66 # »n^ ^ «rfT «m 

{f?rtr ere ^ ?frfr erfer et^nrr-ireftpfl "r fiTfee 
srijftret Tnft »nft *ftT i967-68e^rereee 21.6 
aftnre ffte 1 ifrsRT % 

e*ft ^ ffV '^reren ff 7 Jrftw 

^ ^ |f *ftT ere e’f ^ 0. 4 sf<r*re 
^ ererl^ ferres *rnft I e^t e ^reree ef 7 . 9 
srfeTn!r^<nfte»ft|^ I 'R54rttiR*ft?nTe*rj^ 
f'Wf'ieli ^ TTT®T eteeT % *if^ er 
*nrt^ 1973-74 ^ fife ?3rTiire 9 . 1 uftrere ^ 

*rf^ ?i?freeee efe ^ *ftT ^j^rerr ^(eerer 131.6 
^ eer et *re er % r ffet*e er 1 


1961-62=100 R lerer ji? eet % ff^ 
ereree % *T^?rpr inre jftr ^reree ^ 

*re^ eet % etne ^^nTn" si efirere^e^ 
jf; #?ft ^ innfrT *ne«n^ 5i?r jwt ^rereeer^ ir 
^ e>Ror ^fir ff 1 ttj e? 
en^l' fTfrere *ft ^iwree ^ sifted jf e^-e^ 
4>T ^eere Prefw er *ftT srfer ^reree % jn: sft 
eef % ere ^reree r ftrree *n enfr «fr t 

^ efre y^ ffa Rm er 

^rreer eren *ftT ^ ^ srejii MneiivTl er erivfy, 
erre, to *iVi[ Sf^ wiurS^ 

% ^jreree-iTO ^ fro^ eref ^20 efroe e 
afsT ^ |f 1 TO% ferdrT eere, Tpft, 
sif irereft, ee *t1r % ^reree ^ e ?»? 

*refe H eift tJTift *TJft I sref^ % *TOR 

*iT ij^ *ftT errt ^ ^teer faprerr ^reree 5nm 
5 ^ ^ eer er, ere (ftr tot^ f??ere Tft 
*Tre ^ ^rerre it fro# <Tref ^ 

#40 srfeTRT # IlfeT ffe ifteftre I 



]#7« Ittftv ft*# l¥ 88 

Mim ^ f^tkm ^ fi«w —1972-73 

(indir) 


^ ^ ?r<8nO *R!ft ^ ^ ^ |f 

244 ^ fHw t^ qpwf { 4 ^ i»\t 4 hTT ^- 

Mt ^ far) % “VT^ q f<mnili ^ a^ftwr ^ a*ft t 
firm ^ai «j4V 5 ww ar | 

lfn:f»«^ 1 ^ 1972 ^r 31 ar4 1973 rT^% 

^vvfaTl^f^TOTrK i972-73%?rkR 101 
<TW^'wf (4.8srfiwa) 4St^|i 1 1972-73 
4 '*j5*r’ Hwivili ^tVt ftrcnn <40^ 8^ 
fi'nn’ STM w*! ^ %*r9T; 65 ww 59 

JTW <fV^: 39 ^ 'rnft ''nft 

snfr^nr sro ^rnr it 68 ^rw 4>t r*r<md 'rnfl 

ipft I iTfff'T anr 4 1972-73 4' 50 aiar 
(4. 4 srfa 7 ra') gf ftrr Tft <w arnr 
TTTTTr 1971-72%*44. SUfiVl?! 1972-73 

4 39. 3 JlfdTId {ft Wr I 

fTT *T*fT<n a Tft*Ti7T ?t4 4> «rpnp 1972-73 
4 ^■'[a ?TTTfi 49 ^ ^ ^ 

^ W % ^ftTR *r5T f?F4 HlViat W ff 57 TTl^ 

^*nft ^ Trrft afe % ’fp'trt ^ ^nft ; 'ttwa- 
TTFr ^*ft |f itTfu^n % Trf'HHifra 5rnTt ^ Tft^ra 


OkNc TTPft I ^ ^ mfw»ft TT irrTT ^TfT Tffw 
1971-72 a' 5 . 7 SiWT 4ft 8^ 1972-73 4' 
aw>T 6. 1 srfaTRT ^ *nft i TNrrsrrfTift % ^Pw^t 
>4^x1 <TT Sira Tifvr 4ft ^ i97i-724 s. suftroa 
4ftat?t 1972-73 a TTJ'R 5.9 SifrtTIfl irtt I 
^j^>?rT srftrTRT 4> ^i 4 anriat tt vifi 
1971 - 721 6. 8siftmafta?frT: 1972-734 7 . s 
sfanfl ^ n*rr 1 

fa ^ TTlftTrat 1971-72 4 17395 ara 
^«fta?t 1972-73 4 *13^ 16984 arar^ 
lit ajft ; qftorniTaiPT ’fjft §4 a'rfaat 
f4fa4t4ftT4a^4T4tT7fa%a4m 394aTam 
fft’PTa *i4 1 ?im snja ^TTa *11 ftp 685 aw 
^ % 4 t ^ > tft at »pft I 5H%faT<ta 
ftnw % a*T 4 6iir<ci 9 1 aw ^ siftn^laaf ^ 
4TWfl 4 ar ft >nft a*rr aEat tAt «if«4t % ar 
4 sjjjafl ; faTTUT afta 44vt f4a4t*i»i it 62 oaw 
^'rat Tft artft wTsa arftr srna ^ 1 ^a^raawa’i 
'•ji'it ^ a^rf44t *ft srnfaa aa^ ftrfa 4 364 

aw awt *i>t ^ftf 5T a4t 1 a4t aaftrat 4t 
aifaiTft tAt iiJiawt ^ war 4 atf ^wanfw ift- 
aaaatftgrrr 1 





1975 


fl U 


fWtn f^nro* 


Tr?flr fWT OfsPi'fl*), 1951 

% IR ^ ftw SRR IPT# % ^ # ^3P#- 

<l*f|ll V?*T 3i5mi *PTT I TnR*lR fJlTW ^ 

1955 ^ »nft' *ftT fsnnr ^ ^ ^Tf^n 
^ 7RTT ^ ?T«rnff ^ ?t *T?WT 1 1 ara’TTRftTrfW 
fT |W ?T3r # pTR <f«li^i<51 TTR 

flWftlT f3RTT ytiVl 

TTBJTRfff wt?: fh?Mir Pm sith tt’it «rT i ^ 

at^ ^ ^ ^ <iWPR «fr?r ^ ^ % 

aiR ^1?mr ^TR srPm arn^ *TtT ttr wOa 

^ ^anRT ft $ I TTaf ^TaTT WtT 
*w^ TOPrt ^ Jrm ^ifnrn % 'rf^irm ^ ?t 
TTair ftrfPT Pf'nff ^ vfam r# ^ JR? 

Ttf ^ I TTR Pi<nf1 ^ ? ?r jr 

HRR aft m f I t f^ar ajpRT-^ 
ftmar ^ TpHR ^ <1 f I 

aT*R *t TTR fmtiT pT»T*ft ^ aTOftt*! 
TfT ft I ^aiaft arflTdl SnPT ^f?Rt ^ atWT ^WT 
JTTT ^ttfid aftr faidf’d Pr7 ^!Wt ^ ^rfin' 
t *PT^ arfOT arft ft 1 1 w ^mr 1970-71 % 

1973-74 5m % #r aiart ^ ar^fk #' ttr ff^ft^i 
fVnft ffiTT ?ttf5T ^r*ft ^ TTftr j’j’ft % srTsm ft 
»nft I itrarf^T ^ TTfjr ^ 1970-71 n mm 
49 Trdr ’ft arft 1973-74 ^ ^»r»r»r 

] 00 ft ’Tift t I ^ anfe % tiTH 

^ifam fWmt ^ TifiiT aft 33 arftr wft % 

64 ^ ipft ft I 

VHT4T, sm ^ ^ ^ ^ TTR ffrfm pT>nft 
ffm STTPT ^ ^ Of nidi ^ wirtt artw *rar araiPr 
ooajo' 6 5 stfirarar 5 r y^fPft ^ srmr fan 1 1 Pmf 
^ 5nR gto^Tm nfURTT ^ ’ft 

ft 1 naft ttr f^^fPr. Pnnrf sm nwr ^ ntt 
flfiinn of fcret 4n srnn ofiodi am ’??>! 
1970-71 n 27 SfdTIld «n ^ 1971-72 n ROiT 

28 Jrf5mrr, 1972-73 n ara^ 34 srPr»T5T sftr 
1 973-74 of aftr 9gmi: 44 Mfd'«M ffl RT I 

PnfPr noanaft ^ 'tt ti^io ^ artaffPm 

lq4>lti ^ ’ifd of cfl^idl Old % 'iOiM ’TO’ 


• fiprm sait^ 1975 oft ara^’To^anar <Mtoi'i 
farrftar fdoo ^r aftoo orfw ti^TiO^ ^ aroor or 
arpTfpT fnrt 0^ % yo ’Totr > 5 ft ft. ^ 0^ 
araooftor armo 1 


f I aii^rflo’ artaft^iof fo+io tip t anar foafr^r 
owiafi' ^ otpft’r at 1 971 1 " Tromn ■arR t ftp- 
aTTn aftaftftm waroi o>t aroom foan 1 1972 ^ 
frort tor aftr anaafPr aftiftPnp firpiar tOr t otrt 
^ at par ttr ^ta^r font on artferar foitrr 
yw ffflH aftaftfam anrcrx ^tt, ftiat^orr 0^ ^anan 
oft afarrooTaff on <1511 anTTOT ’OT aitr I ftraftar anarm 
t aft 1 973 n am aniT-afaorod m f%07 , 
ftfinR qO'Olaio ia fi aft afaamr ai^ trotr Pmom 
oft sTomiaff Ta: ft^TT fanrof 0)7? % par psf ^ 
tPT ffTofarar m ^ t • onraftar aftanfnr 
ftoTO tr tr arrar OTToiaR % amrarr ^*R 19720 
'parja 0^ foom wor %■ aftaftf^ fm Pranor on rR 
+HOT(toHi diiotdo ofPTT I paT o>iaffoo % STarp'r 
aa^iaro. ^aso arftrortt aftr Paonar afaitt 010 
w anoT ^ aram aroTOt^, oro yapai ’^rtt aft *F«rT- 
ORT Pm arprft aa^sTraft ^ Octt ^*nanr aror tPtt 
i^ofPnft % anrsT yoaft aaRoooRnaft oft pa^ ono 
t yi<!>t aTfioan 0;^ 1 po" araft ^pnft % artfarr 
MpaoiH % ^ n TToraarPT n yorto a^ PrPrar 
afaanaft % ProrPm 0^ at aafyptfuo. stm ph 
wort I 

arfWiM arr % paft ofiot-ponaid oVonivi oft ofR 
orm, aTMor tparoroRTfan on onr aroTt oftr ataoiaft p 
onTtOTt oft amrarii^ltoi odin tr Par^ ftofto aiao i'( 
5 fi inrraT o>^aP, arrenr nr ontoronri n ■35=0- 
opfpT poPt ?t aronft 1 1 old no ■arR foaftn 
Prooft % ypifm annt p 'ot arfnor ar^ oi^ 
arPm panorontt parer tr WdOd nporr am ono o 
pmoftaa^^araanartrt 1 

PrafPr araanaft on ppt oipjro t ^ 
pWr Pf 5 fr aftPaai forfPT arrsra' nt^ nn 
t 0 trm oraato t arPm snofn+di ptr yanor 
on y 4 d®w orait i aranr aranr yomonrtan on 
pfeoffor ^pt onr amp moa airod ojtp tr foPT’’ 
aftr ornrontt % 3 ^% atoftn <?rial % aftPod' ^ poor 
I opt antoPm ■yoraoTPaao artr onoonff tr arfPF 
sprm ^taft ^ pop Ppaft looftp afapr ^ pp ptott 

PT amaft ft op (pp Pp arftior paanot no onn 
oroaft t arft 3at optpo' 'Onmitt ptr pttt ^ ) arrm- 
Pm OTPirPt aroT <it^P jpfspgopr tr atm on 
p ' 73 ^ |Tr artwifiar arftm «iiqoi ^feorPo anorp 1 
PT^ pfp ^ ataPT arfaor apioor ^ ano 

pfpor arippp Prtp #p t' aramt t aft op ^ar arm 



^ 1»75 




^ JIT inrt^RT ffl?! % f^nl ^ WTHT f%? 

; iWffV W% ^ S<}MMl*l frl^TT; 

^ ^ Wr<^<!f «TT il’TT ^ ?<rT 'TT ^ ’(rf^T«T W 
qfij^^qfiTT I 

ipfirw TTHT fareftJT f^nnflr % T T 4 T f< iq 1 f % 

CT smr f : ^fliJWHI ^ *f4t)' ^ rq«i«i, 

^ *mT rnfT ^ 4r «r%- 

^ nfiffjft ^‘3'wr n^qr^T i ttsit f*f*i*fl 

4 % fWrft^T f!T*W % MHM 

■nfinfi m ^< m «rT i m 4 1974 % 
V(^ ^ 44iNI TTar?«n*T r<f^4 fsT^HT ^ 

^ 4f ftiiwl fT *(«j'^m *RTHiT 

t TTWf % T^[i}'4'W ’tft Vilfi«<i t ) 5. 8 

sRiiffw *n‘ 3 ni% ^nft TrJ»T 
■ 3 ^ ff^TRT^l?. 6 5f<i9I?T «TT I % 

^ JTF^ #5f fH'TCTij ^l^TWr % 

{4wT®r *T ^»i^i<!i qjt ^ 5Rft 9nRft ^ 

TMf*iiK ^ 5r*ft' 5^ HW H4*n 1 

TT^ fq'rfl'q fff^Rli qff TR ^ i!Tf4r4lt 

%• *rk <ft ^rfsi^ f ^f*i<fi 


^ qiT# % ftftr ?fV5T qR*T ^T5R I TTR 

f^nnft ^ ^ 1973 4 : 

?R # 250 STRT qn' 

snfH ftRT I irnfffiw «ftT Hri\'4Ti 

%■ ^SHid anr ^ ^ ^r?R #: flrtr ^t^iirt 
■JRR TT PltiR ^ iTTR 

% qriTR viT?qq> ^ ’iRr | fv ttr 
t’TfR fppTRR % '3'«^<1'< sfiT TROT gtr 

TTR f^»pflf Tt arPTT Ijf*l4;i fTT ^(?nT W 

JR ^ fqr ®t? vtr «K«i'fll<. t4 %■ 

ifwft’ q5Y SR^^n' qfV ^TTTT I TTR” nRfttr fjR*ft 

qjt ?rfiri^RR % w?fR»Tt % 

JR irffinrrj sttr fqr 4 ^ f^rjR 4 qr 

fsiiRn’ ^ifR ^ ?TOtfJRr ^ 

tTfar TJRftr ^ jj^ftfsl ?rJR <j^ 4f 
’H'*i<?i*i ^TJf ^ fqRT ^TR I RW {^) 

frof 1^ ^ y«rtJi1 (9^) d^'-ftnH -danqidiMli ?rt 

4>l{\*tOi 5TTT ^(f^n f^TR JR (JT) 'RRT- 

qft «{>iM«i IT ^ fjRT 

^THRI I 



86 




1975 


f^Kisnn 


n. InS <8 fWw ^ 8ft *nft wNurt 

1. WTWW^Wftf’tW 

^ i975 yty TTfinr- 

ft'nr 8fT^8T^ ^ jp 8Tf®n«r W fti^T f5p 
pT*rf^ % VtfiFRT ^*nT *TT8r % 9 6*^l<0 % 
WMT5*T ^ 8T18T ^ <rft9'RW fSn^ % fmnr 9T 
•raPT ^ fttrt 8it '*F>r fwft ^ ^ref- 

fw I ^niftr mr wftr6?i*r *rr: 6 •frr 
8 ?t|i 8f«r wrflf<.w HTP % fiRT8t8*r % f?Tl? IfTR 
Pw ^TH" ^ *rfii ^pir 
% 1 0 Rfira?r ^ *n^ I ^ JirftnPTPr ®ft^8srr 

^wift^^w^*f!^jrwr«FT#8fVtii8’wvfli i 

1911^ I97S^JI^FI«?rft^fr 

^nff 8T ftpri WT 'Tt?W?T<T-^ ift 8lftfi 8 Jlftf- 
IRT *l>t’ r<.*tl*(<fl T*8<r*r % TRT jl*! 'd4n =ft''i- 

Tiftr ftsvjrf ^ ^ ^ *TT iT8>8[?^ < 

30 I 975 8ft ^tfw fw ftr 
^ ^TpHnsir ^8) 1 ^ 1975 !t ITT# fflTT 

fiwntftrd f8^ 8T*(^rf> trgwnrtV ^fnfd % ^rnr 

8T 8T8r 8(7^ ’ift' ^nTTTlftnft 9?! 

"7^ Preff^ 8T 9T *87^ «RT flTd7 | I 

2. ^M8W»I81 81^ 

2 TiTTfl 1975 8ft 'rf?^ ^rtr 
ftniTT jr yptT? r 8rfft 8^ ' ^f«(d 87f^ 8ft ^ 
fW *w 8fc88 arnr % 8 ppt^ ih^^th hr ntr 
^T8W ft HR hIt 'HTH^ HT 8Td8rH vR(Mt 


8^t ^WRR ?ftHT HflWV Jtfa4u1 ft ^ ?(t I inr rR 
^TH^T f*r^ 8?t ^’ft 8!t ^ftHT H8> % HR «R fiR HT8- 

HT^ Hfinfr 8ft #tHr HHT s^Htnr HTfiR HSflft 

afirrat ft ^ ^t HT^ I ?h% hhtht hhh afrqn 

H Ht fqHtf t d ftRT HHT f*F HRH fHHt 377T 
HTfRI# HR 8>T ^ HH ^ HtHHT ^ HtRw 
H7HT SRR HTW# HfilHt % HH8 

H Rddq Mlf^d 25 nfdW'H ft 8R ^ftR 1 878H 
fH?n 8ft H7HH’ 8T fHH HTHHTH Hftntt % HHH H 60 

afdWd 8P WJVfdH HT^R WrwRffl I ^ 

H8ft Hfwt ar 87ft8i 1 S aft UR ^ Ht f^dH *878 

8T 8R H7*7 ^ ^ VMftHftd I 

?fR7 H8tfl aft^Hl ft *77^ 1 975 HH tR BJ 8t 

anpft «ft I 18 1975 % aftan srnr iH ^ 

8>t Hafn 8^ ^ 1975 % *RT rR ftHT 887 I 
HHTH7, arfoTR 8ft gftftHH 8rR ^ 

^^11 ^t 8lft IfHT fT8>rHWH75| aft HT^ 
•tr ftrct 8^ 8>iM 8R^ 5 'i'tt aft^ he®t a?R 8^ 

ftsn HTH7 I 

HT. H^IhlO iaff 8f HHH # 8ft HHt attCHIfHt 
aRT^rfwHt <R wnH a^ 

HH8nftR WHt H 8n<t<d TRiT Htja^ft ^ 
f7Rt8? 17 Hthr 1975 ^ H. rr^. wnfit. 
5347/H. 32-74/5 Hlft 8H7 I ^ ftW 
5^ ^ *t!r H^aft ^t 85^t ft* # HHTTTftnff at ftaiar 
16 8n7R 1974 ^ 48> % ft^>fi H. 

VI lit. 935/H. 32-74/5 a art 5R 

•aTH # ; at^ 8^ Ppat it ^thh a aaa f^aa aft 

ft i aftruR ft vfna a ^ i 



1975 


13(T 


tnfiWRW % iiw 

«nfiR^ iftt wror ^ HTvrft % 3fr? 23 ^^0 
1975 ^ srmr tttt tt 1 Jif 

?^?TraT ^ JTifN' ft ^ T^iTT 1 

lift ^TTfTTlf ^ ft trmr irt ^(trft 

"Pt ♦ertt ’fft srnfhRT ^ «*)Rf ^ % 
3 Ht|t^ ^ •ftfe^T ^ ^rT*r 5ft ^3^ ^RTT ^ 

inrfH f*W^ ^ a(^ % %T ^ ^Tcnft I w 
?pTji; ^ »pii TRTt ^T ^rPT-^rnr *i^ fsRrr n*n t 
fip srw ^ «rRr< jtt ?Tt *17 tiw ?fRft 

^ ^ ^"1 STU r^<tfcirt «jmR f^'*!^ % *nWT»T 

% ^pm '^ro,<ii ^iVt % r^9ft ^ W?w*ft 

^ u^TT ’Tfr^Rnfrr ^ ®rPTTT 4Rdt 
ipiraH f>w 3n§ii srnnr ^trr ^rr^ 1 ^7 
^ ^ ^ wn^ «iRRrT ^ ^ ^ ^|ipr ft 

^jrrpTqTtftF^WTWTf^t I 
STPH if ffsr <TTcft % tTR ?rnT ^ «ft f«tf«{<!>2 ftFrJTT 
Wr ^ ^ Pi 'ltd 

<nf^7rrR/<IT7cr # l7«tcT It JTTT ^rrTrT/'nfTRTPT *f 
ft^RT It % ^ TTit fT^ w 'rft.iid'flit n *rfT- 
•in?r ^TTrtrt q^ % ittstr qr frq ^rr^ ’tftr 
(sr) RT ^ fT JnrfwtT tt^tt Tt^rt I ^ 
fqwt ’ft TO T Tf It !T T^, fTT^TT 

^ TR^ T ^ It Stf'B ^ferr tRTT qifTwiH 

I dawvi |qr ?nqi qrlr^R ?r; iftfTr fTsrr ^rnrqr i 
?nT: It Tfr ?(fwr ^rrr I?pr It tIT TrfTRtK 

^tfft »T SRPT Vd'il trlr^ TTR TT fMn I ftluT 
It^trR TRT T Tto TTTtTT, T«f|, TST^T ?rtT Tit 
Ptwft T fnd ?TS Tt Tfr !^f«4i % si*^^ TnttrTf/ 
TmTt cm qTfTTTTT T HxiTvC TT ?nT 'tlf+frlH 
T liTO TTtlt T TTirf^nfr I rt tTst t 


ttIt frr Tmr 1 ttt ^tIt fTTfir Ttt It 
TS^ lh»y ^gfipT TUT V^tO ' Tt trTTT fTI 
TtH t 

2. ^HTtr sftr Trfrnn*! It Itr ^fWTiipr TT 
gsRRT 

15 'HdqO 1975 Tt ’(TRT TTT TTfT^TTT Tt 
TTTRt I ItTfmpt flTPfft T 5'^TRT % TftSITO *R 
^RTTOT frl I Ttr TftPRT T «RJtTR Itlt ITt Tt 
IS^TTrft 197 5 % JtrTO TVrfm^ ftrirt Tt w: 

TT^ ttI T ftpr trrmr trt tstI ^itl 1 Rt ^- 
TO % T’JtTR SfrlH TTlTt TTr ^ tr Itrt Irt T 
ft frit It Tt PriVtifi tIt frfrrqt T t^tr ^ It 

T CTO T TIT TTd^iH Tl^TTt T ^ TTT TT ’if'C^ttT 
ItTT TTTt I laf ffTT TWftT^ TfT PtItT TOT 

+Ti^ ffrr TOT Ttr T^tiro^T t^t frlrr Itrt 

Irt % Itr ^HTIcft JtrTO Tt'lfTTfT ftTITl I? Tfl- 
TTTT ft fiMPaci tr*ft TTTt TT TTOPIT T^ I Ttfst- 

qr T tif »ft amm tt Tit t fr Itlt Irt % Itr 
TTrftT^T fmrf ^ ttoItit Tit t^mr tot anr 
Tlrt Irt T TOT TOT R TPj; ^tTTTT PT'llt >JjrT 
frfrTTt T 'TTOR TTT TfTTTltT ^ T Pto 
TTTT I 

3 . TRtft 197 5 % ItriT TWTTT, TRtTR, 

Tirrft frfTTTT cnfl fTfro Tfm |r fro f*t^Tt I 

TTTT TTT % frfTO TTTt fTT TT flUt ^JET mPtit 
Tt TOTT Tt7 It TTt frlTfr TET TOT TTTtfTT ‘It’ 
Tfr TTTOTTOt ft TOTfmr TtferTtr Tirl Hr 
1 974 fl TTqf t 197 5 rJTqftWqfcrTTOltfT ItE 
T TTT fTOTfrfTT TRlt T fH TT | I 


IFRRt 1975 aftr tIt 1974 ft TTOTt 1975 HT It TOfT I T H w It T Ttri 

I. TTit frl t I filEft yr Td rg IK Wit ijir 

TTft frl tI M <fMdt It ttlTT It Tit Wit ^(^TR TTTt #) 
3f?T TTTTt tIt 197 4 ft TTTtt tIt 1974 ft 

1975 TTTit 1975 TO 1975 <BTOltl975TO 


1. TUITO/SfnEIT 

(T) TOltIt Tt^TT 62 1795 

(Sr) It TOltIt TT^TOT 33 1348 

2. TT^fR 885 13007 

3. ^(tI ( ithrlt frftTOT, wcTTT Itl, 

TOt|T*tf I TTT TTt tVt fIfTO) 496 7459 


756 36705 

210 17180 

6276 84374 

1949 24703 


II. TTOtflr ‘It’ Htfr TlltlTMlf It TTTT* 

IPTTlt 1975 CRT 1974 ^TTTlt 197 5 TO 


6416 

* ST TTTTl T lt| fmt 9TTT It TTcft I 


77673 



fil 88 frrt tv 1975 

ti. 1 > Mif4v Whwf 



I ^4ri 

; 'f?^* 

4r8r 

^ - 

1 

“ 1 

fprecT 

1974 


1975 


fiRreiT 1 



*»T# i 

w>prf i(f%*i 




; 1 





miHln ft’i'f 









1. <Nw ^ *Tte 

8rdT^. : 5,511 

6,374; 

5,975 

5,967 

6,024 

6,108i 

6,190 

6,44; 

2. HTf<8 JTfirjfinrt . . 

„ „ 5,586 

6,227 

6,1 14 

. 6,092 

6,410 

1 

6,391 

6,298 

6,531 

3. 8c*r irtr 8^ 

.. ., 904 

! 1,524 

1,591 

1,681 

1,544 

1,874 

2,372 

2, OSS 

(v) ir*R(f8w 

„ ., 24 

333; 

51 

163j 

85 

187 

473 

246 

(W) Tr"T8p>T^^^t ■• 

„ ., 276 

265 

370 

427 

443 

446 

441 

386 

(8) 8l(t^t<T\T »nfV 




' 





jfwt (imsfw) 

,. ., 20; 279' 

127 

1591 

155; 

171 

1 183 

187 

4. Wsfl ’pr 4ft STTTftW 







! 


Pifimt 

„ ., 840 

1,0291 

1,110 

950 

857: 

924 

1 969 

1,008 

4iij^w nftrw i8r 







i 


s. ^ w*rTTTftnrt 

„ „ 8,757 

10,333 

11,375 

11,440 

11,630 

11,741 

' 11,800 

1 1,901 

a. 

„ ., 6,157 

7,614' 

7,743 

7,914 

8,155 

8,291 

1 8,537 

8,036 

7 . <R8>ift srftpjf^ 8 f8%4r 

., ., 2,142 

2,402 

2,764 

2,717 

2,797 

2,755 2,753 

2,974 

6> ^ ?ftW8§ 

, ,. „ 3,001 

3,350 

3,599 






9. <nraT % TW pr w«if*8 

„ „ 9.607 

1 1,148 

11,076 

11,032 

11,232 

11,349 

hi 1,527 

1 1,827 

wm 8^ 





I 




10. IRTT 4Tt>r 8TTT 8T 

srfilw 








(«W) 

8TfW 5. 47 

15. 00 

ll. 01 

11.06 

8.44 

1 14.39' 14.77 

13.01 

11. 4 % 8!:^ 1979?r Jnf«?T 

., „ 4. 85 

5.08 

5. 41 

! 5.43 

5.44 

5.39 

! 5.41 

5.44 

12. si % 4^82000 ^ snfH 

., „ 5.67 

6.11; 

6. 37 

6. 37 

6, 37 

6. 37 

6.37 

S. 3'’ 

4n8fT4jt fw 









1 3. 4TTOf % fflRT 

' 








18I8I fire 

frTt8 8. 1 4,184 

4,432 

4,901 

4,678 

4,826 

1 4,984 

! 

5,063 

5,172 


^^j 975 tmftJT fta* ^89 


if. ji? infc« WNw--(inft) 






1974 


1975 



WITR 


«T?^* 


ftunn 

IpWft 



WflT 

iffg 

1 4, iflfi *pl 
(it) ?pft 

I961-62 = 100 

222. 9 

289.9 

320.0 

317.2 

315.8 

313. 5 

308. 4 

306. 6 

(i) 


255.9 

325,5 

375.6 

369.7 

368. 5 

365. 3 

357. 7 

361. 0 

(ii) flWftfif ir*4t Hnnff 


246. 8 

324. 2 

320. 1 

320.7 

316.4 

306. 4 

292. 9 

286.2 

(iii) »TfW?5T 


172. 6 

220.5 

269. 4 

270. 5 

270.4 

266, 1 

267. 0 

267. 1 

(iv) Pri^nr wigif 

,. n 

186. 2 

241.8 

256. 7 

255. 4 

254.0 

255.2 

253.3 

252.0 

(^) ^'nu 

,. » 

243. 0 

316, 0 

356.7 

353.7 

353.3 

348. 6 

337. 3 

333,7 

1 5 ■'J'fVtWI *JP*T 
(arftm ’TTUftir) 

(v) ^?Tft . . 

1860-100 

216 

275 

331 

326 

326 

325 

321 


(9) f’Nnft 

" 

196 

233 

283 

282 

280 

278 



1 6. *rw («r*rn9 

jm) 

i 

1970-71-100 

102.7 

127. 1 

100.0 

103. 1 

103.8 

102.4 

101.8 

i 

i 96.6 

SfWT » 

17. an«n?ft ifi 

1 

1 irri» 

1 

261 

384 

340 

426 

469 

309 

475 


1 8. Iff ^ 

” ” 

264 

380 

276 

318 

260 

313 

333 

ig.nTTTi^ ii«r 


^-3 

— 3 

— 64 

— 107 

— 209 

+ 5 

— 142; 

20. 5y| ftr ;tTW f^wrlf ?ft 
frem 

(t) ?ft 55rrf 


630 

577 

669 

708 

718 

670 



) jfter mi|t( 

.» ,t 

190 

162 

154 

171 

177 

170 



irrafinT iN*ft artui 

2i.'fjfkfTTiff vt linn , , i 


444 

395 

339 

438 

457 

374 

338: 

22. ?5T 3n^1 ifi Hnn 
(^;) f^l TtfSRTT STim 

mr . , 


45 

39 

' 32 

36 

33 

30 

27 


('^)ftRl!!Tm^Tf3nF2r 
5t * .. 

„ .. 

7,209 

8,152 

: 8,483 

8,433 

8,498 

8,532 1 

8,539 



: 9>ft *1^ % aifirt 9ir *nft# ITWtf'M f »T? 4, 13lfk22(ll) % srf’Ff 3Rf^ ^ ifrT ff f 

iftr *R 1 3 ?W, 5 % 7 9 % Iftlii ll%>T ip>*fR % tMp*Kf f I 

• W ^ % fsRT iiftr*r 11^ % ir^ fw an t| f If ^ % utiri iir ith $ 

»rl 1 1 T ^ ^ 1 1 

§ %^5i ^ wii, liiTifin’i *^4^ firpift H5TH 5>»Til ifi I 


^ f 0 uroftr ftl# l>P '*^1975 


m ftww 


ifftw 5^9rR/5^^R 

$iniT^ 




— 

fHllPT 

% 

5H%te 

*i4i5i*i % 
T?%1|T% 
*flP 

(arrftfw 
* 1 ^ f5r 
jflT) m 
anfeurt 

«ftT 

ff^TPT 

srfir- 


anrs 

WTT 

1 

2 

8 

4 

6 

6 

7" 

1960-61 


7,84 

1,084,74 

1,902.59 

117,76 

123,01 

119,62 


1965-66 


24,86 

2,866,36 

2,891,21 

116,89 

06,06 

94,00 

2,C8fi,2: 

1969-70 


28,38 

3,842,66 

3,866,93 

182,63 

331,42 

04,63 

3,2»T,S5 

1970-71 


9,69 

4,211,77 

4,221,36 

182,63 

273,42 

61,07 

3,713,73 

1971-72 


18,13 

4,637,18 

4,656,31 

132,53 

238,85 

88,27 

4,10-, hi 

1972-73 


18,76 

6,263,40 

6,272,20 

182,63 

171,66 

8,60 

4,'J()!l.3i 

1973-74 


38,14 

6,126,64 

6,169,68 

182,53 

141,74 

6,07 

6,83(1,34 

1974-75 


41,93 

6,189,97 

6,231,90 

182,63 

121,74 

12,27 

6,01,3,3(1 

51$51 

1974 

60,76 

6,873,78 

6,424,49 

182,63 

1 141,74 

6,63 

6,094,(16 

•TTfSTT 

.. 

35,31 

6,974,72 

6,010,02 

182,63 

141,74 

16,42 

6,070,34 

fermr 

II 

40,69 

6,966,61 

6,016,30 

182,63 

141,74 

16,70 

6,07.'i,3:i 

515R$y 

1975 

22,86 

6,023,92 

6,046,77 

182,63 

131,74 

17,18 

6,7l.-.,:’3 

!BTT$t 

II 

36,40 

6,108,08 

6,144,67 

182,63 

' 121,74 

• 14,07 

.6, 82 , 8 , 34 

wr$ 

II 

41,93 

i 6,189,07 

6,231,90 

182,63 

121,74 

12,27 

r),SH.',3(( 

arS^r 4 , 

1975 

1 24, l« 

6,305,43 

0,320,80 

182,63 

121,74 

0,07 

6,015,37 

„ 11 , 

II 

j 10,60 

6,467,67 

6,468,08 

182,63 

121,74 

8,44 

(i, 1,1,5 37 

>1 >8, 

II 

2«,73 

6,484,42 

6,M3,16 

182,58 

121,74 

8,60 

0,20(1, 3, ^ 

.. 25, 

II 

36,08 

1 

6,446,82 

6,483,60 

182,63 

121,74 

8,86 

6,1 7(1, 3K 


f^Tfinr ^ snrftr^r ^ jpt 3i i969 5t=p ^ 53. 5 a 5?% 10 imr wV^; 

^ 84. 39 5rf?T 10 ^TPTlFt ’XT PpiT »niT I I 

1 . cj^xT^ 1 940 srKV F«f^ nt ^rnsr ^rr^nr % % ^fte ?iTftTr f 1 

2. nfHpHryd VirfH’H f ; (i) 5 ¥TFf Wff 'T^ (ii) 31 ’5»5TTd 1969 80^^ TWI 

gTi% ^ 1 50 *Rt» wrt >ift xiTTfsiw Frftr ; »nT^ frfsrPT’iTr ^ mn 33 ( 4 ) ^ M 

»r$ M'KfttM ^ 1 'liTTtt 1969 ^ ^T |TT ^THT % TlT’iT ; (iii) 1 ^1 1 9i'0^ 

40^7^^, 30’5^ 1961 50?Rrym1f, O’^TTI 1962^ ef^rd^T^, 1963 ^ 23«frd?Wl, 3 

1964^ 86?^TWf, 2’ifrrf 1965 ^ lOO^TT^Wf, 1 1966^ IIS^T^TT^, 30’f’T 1967 ^ 131 TT-TI 
Wff, 555511^ 1968 % 143^rft?wff, 4^5^ 1969 % 155^JTt? wft, 3 1970 % 1 7 2 ^fflT Wfll, 

1971 % 190 7’ysni 1972 % 209^r^ wfll, 6 1973 % 239 5F^ Wft xAt 5 1!'74 ^ 

284 Wff <1% (<l«5+l''Fl'l 5R%^) f%fe, (iv) 1 I960 % 5 Wff, 30 ’5*1 1931 3 

V^Tqiif, 6^^ 1962% 7Tft?Tqiflf, S’prf 1963% 8T%Wfi, 3’55nfl964 %9^ wrf, 2 ’5?lrfl96j 
% lO^ftf wn, I’J?^ 1966% 16^<Tlf»^'^, 30*^ 1967% 25^:^Wfi,5’55tT^1968%33^>^TTOl,4T^" 
1969% 35Tf»»^, 353^ 1970% 37T^Wfr, 2’55nt 1971 % 39 ^^’^f,7 1 972 %45 

1973% 85^ wff fftr ssj^nt 1974% 95 ^ wff tt^ yf% xpa (ft*rd^) (}') ^ 

1964 % lo^iffr’mf, 2’55rrf 1965 % is^i^wff, 1 ^qrf 1966% 20«F^in%F, 3055*11967^ 
fnfrrwfi, 555511^ 1968 % 55^*^^, 455111 1969% 75 3 5511$ 1970 % 9 5 ipflf 2 fll? 

1971% 135«rTt?Wili, 75511$ 1972% 1 7 5 ^FTl? ^''t, 6 5511$ 1973% 205 ^ Wft 5ftT5 5511$ 1974 6265 
ir$tf wft *1% ^ ($)$‘M5n*T 5I5r$*l) filftl I 



B#cT 1975 


f? 91 


t 2— TiTOftv ftl# il¥— (arrft) 



^fv*T fwni 



cfinr w ’ wtt / i^wr 



UT 

1 


THJT 


ITT- 

Trm 

tv 

tv I 

1 IRT 

1 ^ 

unr 

1 


8 

0 

10 

"I 

12 

13 

14 

16 

16 

17 

1960-61 

264, 2 S 

76,40 

28,06 

70,86 

87,00 

221,39 

486,64 

1965-66 

374,91 

61,44 

26,70 

99,77 

4,07 

2 

193,85 

349,28 

724,19 

I 9 G 9-70 

608,00 

107,64 

' 8.21 

164,11 

1 1 

8,09 

67 

15 

169,24 

609,00 

1,117,00 

1970-71 

663,04 

250,66 

1 

t 13,37 

207,10 

0,33 

78 

26 

71,66 

688,67 

1,241,71 

1971-72 

025,00 

214,80 

4,66 

281,34 

12,93 , 

89 

64 

110,09 

1,003,67 

1,680,27 

1972-73 

463,22 

63,83 

16,76 

278,67 

17,30 

1,12 

46 

85,17 

1,198,49 

1,651,71 

1973-74 ..; 

019,04 

140,47 

19,39 

609,70 

16,66 

1.34 

2,80 

129,68 

1,447,78 

2,366,82 

1974-75 

1,801,82 

636,36 

6,10 

611,46 

17,63 

1.47 ' 

90 

C 88,0 l 

1,613,89 

3,476,70 

m 1974 

803,20 

65,48 

17,00 

622,63 

16,26 

1,86 

66 

180,14 

1,423,12 

2,226,32 

r^nsTt „ 

1,108,64 

60,10 

8,23 

675,93 

16,10 

1,66 

1,37 

6.30,27 

1,610,64 

2,809,28 

„ 

1,168,00 

66,23 

7,06 

526,26 

19,36 

1,62 

60 

668,04 

1,038,77 

2,800,84 

197 5 

1,111,21 

62,83 

12,02 

436,36 

15,90 

1,44 

1,39 

692,28 

1,707,62 

2,818,73 

.1 

1,330,81 

117,37 

2,69 

670,11 

15,76 

1.41 

1,10 

622,47 

1,782,46 

3,113,27 


1,801,82 

630,36 

6,19 

611,46 

17,63 

1,47 

90 

688,91 

1,613,89 

3,475,70 

m 4, 1975 

1,406,73 

186,60 

6,60 

406,48 

21,29 

1,70 

73 

694,98 

1,800,84 

3,297,61 

.. 11. „ 

1,292,61 

67,04 

7,01 

507,00 

20,46 

1,66 

82 

697,83 

1,788,72 

3,081,32 

1 8, „ 

1,361,06 

170,04 

7,09 

436,10 

19,74 

1,40 

63 

716,98 

1,787,63 

3,139,60 

" 25, „ 

1,378,74 

116,74 

10,78 

604,78 

10,79 

1,48 

65 

726,62 

1,804,28 

3,183.02 



If. 2— «rrofta fti# !>• — (*9rtl') 

tSwftHW (^FW’Pjiffa^ 

^ iM " ^ 


ijfinT ijwtt/ijwi 

sfll 

ifiT 

ft# 

lull 



F iftr irtw 


f# 

ft# 

IT? 

inftnft 


IR- 

<n^4 



«W5 


iTwrft 

^psprr 

ftiT 

MKiPh 

18 

19 

20 

21 


23 

24 

26 

26 

27 

28 

1960-61 

7,94 

13,24 

3fi 

,02 

186,60 


39,17 

180,95 

19,82 

1965-66 

24,93 

14,87 

- 

211,21 

73,62 

166,86 

6,20 


63,01 

132,25 

43,34 

1969-70 

23,61 

136,14 

- 

211,08 

238.02 

276,61 

8,78 


61,92 

118,87 

44,17 

1970-71 

9,67 

77,01 

- 

249,61 

368,37 

306,49 

33,93 

6,71 

31,38 

113,15 

.4.7,,. 

1971-72 

18,26 

182,17 

- 

626,20 

207,46 

323,26 

88,23 

41,80 

89,36 

87,32 

48,22 

1972-73 

18,84 

204,37 

- 

134*68 

138,46 

822,17 

130,47 

36,40 

90,92 

613,96 

50,4(1 

1973-74 

33,21 

388,14 

- 

237,66 

408,52 

317,36 

190,88 

256,79 

141,75 

294,17 

!»2,4li 

1974-75 

42,03 

611,16 


260,32 

472,72 

441,01 

359,37 

183,47 

656,17 

382,40 


SrSlI 1974 

50,83 

433, .69 

- 

284,38 

333,18 

264,80 

204,10 

278,71 

169,18 

131,83 

8:i,(i3 

sn’TC „ 

36,40 

694,69 

- 

, 

141,14 

61,1.6 

370,46 

312,98 

126,66 

689,03 

443,09 

14H> 

ftlfWR: „ 

49,77 

603,27 

- 

201.46 

162,85 

426,66 

810,91 

159,02 

411,79 

416,27 


apTJRt 1975 

22,9,6 

362,26 

- 

261,74 

86,01 

443,49 

333,49 

164,99 

275,18 

694,39 

lf)5,24 


3fi,58 

430,92 

- 

268,76 

187,39 

445,60 

341,09 

171,12 

409, 30 

565,76 




42,03 

611,16 

- 

200,32 

472,72 

441,01 

359,.37 

183,47 

6.55,17 

382.40 

,C,S,.7 

arSw 4, 1975 

24,2(1 

618,02 

- 

307,82 

388,85 

422,86 

368,07 

190,10 

640,26 

339,74 

,97,79 

» 11. ,. 

10,68 

646,46 

- 

412,99 

300,48 

393,91 

360,68 

188,53 

420,68 

274,49 


„ 18, „ 

28,81 

639,80 

- 

447,.66 

267,63 

393,14 

370,20 

191,35 

392,63 

354,32 

.6,,o: 

„ 25, „ 

36,74 

610,99 

- 

422,25 

1 

246,38 

386,33 

372,92 

167,32 

603,11 

360,62 

17(1, 4."' 


3. fiw 28^ i968%?Tii?{t^, ww^^iTJif^njiRraTiF^irr^ urfit^t' i 

4. ^<+i<li ^ viifn*?) I 

5. rr? (i) 1 ^spTTft i965 ^inn^fiT ^pt (^t^i^sj^r^) f?ife?rw77f^ 

wfJWTir^^ifk (ii) lom^ 19721^ inn^gT^in^TTf If Titft7ff'T^5?T (^t4i!T#T5nr^) 

Pnw ^ srenr *r$ i 
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If. 3--fw 


fffintipWTT/qwt: 


ittiT iftr iftin4t f 

4w?r 

itwr 

Trftnrt 

( 5 + 10 ) 

^tPI 



5^’tKrfw 

4^ 

*Rr 

3ftf 


<(?R 

4^ 

«T3r 

IRR 

list 


1 

2 

8 

4 

6 

6 

7 

8 

9 

10 

1969-70 

86 

8,127,69 

2,674,66 

145,40 

2,267,24 

29,14 

132,78 

3,003,96 

105,58 

2,860,46 

1970-71 

87 

6,024,62 

3,026,60 

178,66 

2,663,26 

28,27 

166,62 

3,509,46 

97,67 

3,861,26 

1971-72 

88 

7.244,91 

3,671,22 

220,86 

3,177,02 

47,13 

226,21 

4,267,23 

130,17 

4,067,80 

1972-73 

88 

8,814,26 

4,467,11 

267,16 

3,867,20 

74,31 

268,46 

6,237,40 

217,39 

4,057,00 

1973-74 

88 

10,336,09 

6,141,07 

232,07 

4,406,26 

80,40 

422,74 

6,207,86 

219,47 

6,930,83 

1974-75* 

88 

12,006,58 

6,866,47 

272,90 

4,096,20 

90,43 

496,94 

7,836,61 

266,18 

7,010,38 

sm 1974 .. 

87 

10,548,79 

6,231,68 

227,19 

4,470,72 

83,90 

449,76 

6,375,18 

239,08 

6,078,07 


88 

11,587,81 

5,610,38 

248,10 

4,705,16 

54,31 

618,81 

7,106,58 

265,82 

6,792,06 

f^lt^lR* „ 

88 

11,661,38 

6,616,22 

242,80 

4,816,03 

69,68 

488,71 

7,101,69 

260^3 

6,846,36 

3Rftt* 1975 . . 

88 

11,846,38 

6,798,82 

267,80 

4,901,86 

75,22 

663,94 

7,283,62 

266,88 

6,044,62 

Xi'.q 0 * „ 

88 

11,951,81 

6,869,60 

288,00 

4,970,98 

71,37 

639,16 

7,307,63 

262,31 

6,980,83 


88 

12,006,68 

6,856,47 

272,90 

4,096,20 

90,43 

495,94 

7,336,61 

266,13 

7,010,38 

^ 4,* „ 

88 

12,055,72 

6,904,06 

270,30 

6,034,27 

94,19 

605,30 

7,365,69 

262,11 

7,021,45 

M 11,* „ 

88 

12,174,01 

6,017,26 

283,00 

6,126,76 

68,36 

639,16 

7,396,16 

271,18 

7,047,25 

18,* „ 

88 

12,143,83 

6,976,73 

286,34 

5,066,86 

66,60 

656,03 

7,418,74 

26 7,; 0 

7,070,97 

25,* „ 

88 

12,174,68 

6,994,27 

290,84 

5,069,08 

66,99 

671,30 

7,454,15 

270,46 

7,115,50 


; V'j^r^d TT3*r ^ «A(r*trd ?n^ 1 2 inr^ 1 966 it viTf*t<T fw >r7 f 1 f ^ ^ ^t^* 

^Imci Tr»?r ^+1 •iqKi TT5®r itr^iTT ^ Rt^ ^ 'jtJK ^ 'm4s}^ ^ yci4d ^i4<,o Rpift o^'pi 0 

irftrRr ^ 3 rt ^n^^rrift Mixfetci Rtftr irrfJtiT !t^ 1 1 @ ^rfTi^t ^ ^ >nJT^ ^ 

4^ % 'ttfVra^ w ^w»a wtr a^'^ci it3*t nfiFift 4ii?f % anr# If 4^ ^^rt 1 
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^ 1975 


3— w vit— UTOf H "Wftirr— (afrtt) 


iTfinn|[iWR/i{WR 

ifkrft 

OTR@ 

41^ TOR 

^nlwm 

Tiftr 

M¥ 

ftit 

^HR 

IRT 


m 

iWlf iR 

^£ 

3ftl 

*lt4T 

jftirrtt 


swift 

■ 

lire 

anrr- 

Trftr: 



11 

12 

u 

14 

16 

16 

i: 

IS 

19 

20 

21 

1969-70 


9,n 

28,80 

611,63 

338,81 

172,91 

107,02 

68,14 

63,88 

330,13 

147,11 

183,03 

1970-71 


7,99 

42,64 

673,86 

488,86 

186,00 

98,64 

38,00 

65,64 

373,76 

168,38 

206 3B 

1971-72 


6,28 

62,89 

628,39 

306,14 

223,26 

103,19 

27,01 

76,18 

462,00 

181,03 

280,14 

1972-73 


13,29 

49,63 

462,06 

273,00 

178,99 

110,63 

19,00 

01,64 

604,13 

222,40 

281,07 

1973-74 


19,77 

87,79 

718,06 

262,83 

466,12 

127,01 

33,81 

93,21 

873,10 

247,74 

625,30 

1974-75* 


27,71 

41,29 

010, 2< 

630,43 

370,86 

212,1! 

94,00 

117,20 

024,77 

296,78 

628,99 

fr^?r 

1974 

18,77 

39,81 

696,22 

235,72 

360,49 

121,66 

23,71 

97,80 

802,33 

264,46 

637,88 


,, 

20,81 

30,20 

413,43 

286,04 

127,39 

147,16 

38,06 

109,09 

870,27 

287,24 

61)2,03 

ftWMIT* 

„ 

20,47 

33,94 

676,82 

349,40 

227,88 

157,42 

46,84 

110,68 

835,53 

289,90 

545,03 

aR«rft* 

1975 

28,19 

48,93 

624,84 

351,40* 

172,86 

177,23 

04,11 

113,12 

747,01 

290,35 

461,20 


„ 

27,70 

30,73 

629,23 

374,10 

265,13 

170,80 

60,67 

114,13 

878,98 

203,11 

685,87 

*rpf* 

„ 

27,71 

41,29 

910,29 

539,43 

370,80 

212,19 

94,00 

117,20 

624,77 

206,78 

028 dll 

4,* 

„ 

30,02 

41,41 

805,2(1 

540,89 

204,37 

237,59 

109,44 

128,15 

817,81 

301,05 

610,7(1 

„ 11 ,* 


30,94 

40,78 

704,00 

405.48 

238,62 

201,60 

71,60 

130,(0 

832,66 

306,19 

627,4(1 

>1 18,*' 

„ 

31,07 

43,01 

657,64 

486.98 

171,6(1 

199,70 

00,06 

130,05 

760,52 

303,08 

45, ',84 

,. 25,* 

„ 

31,02 

37,17 

034,79 

476,03 

168,76 

199,03 

67,26 

131,78 

822,81 

208,24 

524,67 


§ *TR5ft^ »rt^JTtfW ftTTO P tW ^ »R ^ 3¥R ?irft?l f I 
§§ TFRT <ri%id % fti^ ’w 3irR ^r SRfHRr 1 1 

£ TTHT rd' ^tr srnr i7 (4<m) %»ra% 22 1971 ^ »r ^3ott ^it^h | ; ^ 

1 4 % ’!iF*rfM fw ^rrar *n 1 




»rJ?r im 

ftai# 1^ 

»S 


t#. 3~fW im|ftRTl¥ — *ITOT^ (irft’) 




vfu*fl ^wfinr f i i. tt ; a^pn w-iiht srt *nw ^ r*i«ti4<. 

• iRfcm t 6'5’^Tt I 



wfinr 


wnr 


▼ifitwt 

(S+IO) 


IRR 

It 

qsT 

OTTT 



It 

THT 

1 

2 

3 

4 

6 

6 

7 

8 

9 

10 

1960-61 


74 

1,628,21 

724,79 

48,06 

623,47 

6,29 

) 46,08 

642,62 

11,26 

904,74 

1965-66 


61 

2,600,41 

1,469,4(1 

77,78 

1,289,44 

23,92 

: 68,26 

1,381,04 

41,07 

1,310,97 

1969-70 


67 

4,638,80 

2,312,93 

118,70 

2,065,40 

14,60 

1 114,27 

2,638,77 

38,53 

2,471,40 

1970-71 


&S 

6,364,11 

2,786,76 

164,06 

2,431,90 

17,77 

181,94 

2,983,94 

20,39 

2,922,12 

1971-72 


60 

6,478,26 

3,386,96 

184,23 

2,912,65 

41,48 

108,71 

3,661,83 

40,08 

3,565,71 

1972-73 


61 

7,962,61 

4,076,40 

209,71 

3,667,31 

66,69 

233,68 

4,624,96 

91,03 

4,386,20 

1973-74 


61 

9,371,31 

4,719,12 

200.12 

4,072,91 

73,11 

372,98 

5,414,67 

72,70 

6,208,40 

1 974-75* 


60 

10,90.7,18 

6,406,49 

234,05 

4,669.71 

86,26 

427,46 

6 , 4 u 1,82 

71,27 

6,336,47 


1974. 

60 

9,654,17 

4,803,86 

102,50 

4,134,14 

79,81 

397,32 

5,645,41 

82,54 

6,420,03 



60 

10,568,00 

6,181,04 

200,46 

4,468,74 

42,78 

463,07 

6,221,88 

82,32 

0,099,20 

fefMT* 


60 

10,649,19 

6,181,09 

208,40 

4,483.26 

69,07 

430,36 

6,298,15 

01,04 

6,165,93 

3RTfr* 

1975. 

60 

10,820,41 

5,338,99 

229,00 

4,557,41 

63,63 

480,05 

6,413,44 

92,11 

6,263,01 



60 

10,924,84 

6,407,53 

260,48 

4,023,03 

66,46 

467,68 

6,434,39 

82,79 

6,301,82 

mi* 


60 

10,996,18 

6,406,49 

234,05 

4,669,71 

85,26 

427,48 

6,461,82 

71,27 

6,335,47 

8Tt5T 4* 

1975. 

60 

U, 043, 72 

6,453,65 

230,35 

4,098,71 

68,57 

436,01 

6,478,11 

75,46 

6,345,01 

It 11 * 

" •• 

60 

11,106,02 

6,662,89 

239,66 

4,788,22 

62,89 

472,12 

0,619,68 

80,66 

6,376,80 

II 1 8 * 

» 

60 

11,124,62 

6,607,32 

238,60 

4,724,92 

65,67 

488,16 

6.637,25 

76,43 

6,399,60 

« 25* 


60 

11,146,33 

6 , 620^86 

260,36 

4.711,98 

62,19 

602,86 

6,667,47 

76,73 

6,434,35 



1975 










1 



ifrfwnr 






f^l?r%qmann 








rfinr 


4^^ 

fM 

n4 

OTK 

«THr 

3fR 

m 

ffk/iiT 

TsTf 'R 


3ft? 



3ft? 

W^t 

•mr 

3nTr- 

Tiftr 




11 

12 

13 

14 

16 

16 

17 

IS 

19 

20 

21 

1960-61 



6,59 

20,04 

71,77 

23,72 

48,05 

17,66 

16,32 

2,34 

104,40 

43,14 

61,20 

1965-66 



13,66 

16,44 

72,38 

43,16 

29,23 

41,20 

3,82 

37,39 

164,46 

69,70 

84,76 

1969-70 



6,11 

23,72 

224,02 

78,99 

146,03 

61,09 

26,68 

24,61 

301,49 

140,92 

160,57 

1970-71 



7,69 

27,84 

337,70 

200,42 

137,28 

40,88 

4,84 

36,06 

339,60 

161,70 

177,87 

1971-72 



6,38 

40,06 

193,02 

98,42 

94,61 

69,40 

11,84 

47,66 

420,26 

1 74,36 

246,89 

1972-73 



11,29 

37,44 

136,15 

30,21 

106,93 

66,32 

16,19 

60,13 

467,92 

213,87 

244,04 

973-74 



18,71 

24,86 

369,23 

31,17 

338,06 

77,42 

16,74 

61,69 

792.38 

238,66 

653,72 

974-75* 



26,96 

29.13 

406,82 

190,01 

270,81 

155,28 

75,25 

80,03 

869,76 

285,24 

674,62 


1974 


17,67 

25, 1( 

309.36 

46,38 

263,01 

76,65 

10,84 

64,71 

737,34 

264,78 

482,66 


„ 


19,59 

20,71 

41,46 

2,70 

38,76 

101,32 

26,26 

76,06 

816,87 

278,44 

637,43 

?WT* 

„ 


19,76; 

21,43 

142,76 

9,99 

132,70 

99,73 

26,09 

7.3,63 

773,19 

279,94 

493,26 

FRft* 

1975 


36,94 

31,38 

82,39 

12,47 

69,92 

120,27 

43,63 

76,63 

669,31 

286,62 

382,09 

!Rft* 



26,61 

23,28 

183,03 

32,96 

160,07 

116,03 

38,81 

77,22 

803,75 

281,31 

522,44 

■R* 



26,90 

29,13 

466,82 

196,01 

270,81 

156,28 

75,25 

80,0! 

1 869,76 

i 285,24 

1 574,62 

4* 

1975 


28,46 

29, 1« 

382,74 

212,12 

170,62 

1 170,78 

1 89,76 

81,0! 

! 760,41 

i 290,77 

! 459,68 

11* 

„ 


28,74 

33.7« 

i 294,48 

! 150,68 

1 143,79 

1 130,41 

i 66,02 

83,0! 

! 761, 5C 

1 294,81 

1 460,61 

„ 18* 



28,87 

33,36 

i 262, 6( 

1 147,11 

• 106,41 

1 140,21 

( 66, b( 

83,61 

1 077,91 

i 292,94 

1 385,01 

25* 

» 


29,36 

27,02 

1 242,41 

1 160,93 

1 91.4E 

1 139,2! 

1 64,3! 

84, 6( 

) 746, 4< 

1 287,6! 

i 467,82 


if. 4— HTT?fl*I IT VIT^8IT“(^T^) 







19 1 

17] 

25 



<RT 

♦K+I^i 

4it*r 






■*11^1 

srfir- 

15 ^ 

7T 

*T7 JITO 
Trftr 

5fr? 

(26+ 


^1l<4 7T7 






^niT- 

Trf?r 

Wwi 

28+ 

29) 

5ir»r 

fl^ 

STM 



^ ^rkiTvih't t 



22 

23 

24 

26 

26 

27 

28 

29 

30 

31 

32 

1960-61 


1R,4(1 

.718,12 

8,59 

1,086,69 

921,64 

10,00 

134,18 

29,77 

6.83 

33. 0( 

71 (i( 

1965-66 


27, M 

710,42 

42,00 

2,006,60 

1.694,44 

18,00 

252,00 

00,11 

6,04 

27.. 7,’ 

77,17 

1969-70 


4it,ri7 

1,040,73 

30,15 

3,660,70 

2,961 .8: 

47,27 

463,77 

136,10 

0,06 

22 04 

78 48 

1970-71 


08,72 

1,200,7( 

18,02 

4,220,lr 

:!.340,.3( 

42,34 

728,06 

160,83 

6 34 

22 . .71 

78.82 

1971-72 


70.7.7 

1,478,84 

.36,18 

4,705,80 

3,822,98 

31,22 

781,02 

160.00 

6.40 

22.83 

73,, 77 

1972-73 


!).7,r»G 

1,902,05 

86,10 

6.004,2( 

4,643,37 

34..77 

779,66 

181,34 

6.76 

24.07 

70 47 

1973-74 


114,68 

2,127,41 

.36,66 

6,822,17 

5,566.;!7 

39.60 

07.3,8.7 

282,07 

8-46 

22 70 

72 h. 

1974-75* 


113,42 

1 2,404,34 

43.70 

7,002,41 

(v7l8,r.t 

41,74 

1 , 121,07 

321.88 

7.82 

22 (10 

-2 4J 

sr^ 

1974, 

110,0.3 

2,178,61 

31,02 

7,033,09 

.7,078,48 

33,31 

l,044,0( 

310,66 

7.72 

22 09 

73 fil 


It ■ 

00,96 

2,600,02 

73 , 3.3 

7, 142,67 

(!,OiO,2« 

36,39 

81.7,83 

306,56 

7.72 

23, 6( 

(17. r>!) 

f!RT^* 

„ 

11.7,28 

2,457,2(1 

81,97 

7,308,84 

6,130,31 

35,04 

876,66 

301,88 

7 '26 

23,07 

(18 ii;; 

^SHTd* 

HFSKt* 

197 5 

126,7.7 

118,88 

2,.732,i78 

78.27 

7,666,14 

7,727,00 

6,239.C.O 

46,,39 

,78,86 

067,64 

1,079,81 

348,90 

.377,83 



6') ‘■'1 

2,404,87 

' 44,03 

6,307,45 

7 'SO 

22,84 

70 71 

ITT#* 

„ 

1)3,42 

2.494.34 

‘ 43,79 

7.062,41 

6.riI8„76 

41,74 

1.121,97 

321.88 

7,82 

22 60 

72 4J 

arSw 4* 

1975. 

130,82 

2,.767,12 

181,67 

8,118,27 

6,694,08 

39.20 

1,200,32 

323,87 

6-80 

'23 2.7, 

73 .71 

>1 1 1* 

M . 

120.27 

2,639,02 

162,91 

8,100,40 

(•...OO",!? 

44.99 

1.236,11 

309,12 

6.82 

22 7,7 

72 Oo 

„ 18* 

„ . 

149,17 

2,634,17 

117,66 

8,037,.3.7 

6,.778,00 

41,61 

1.168,17 

291.17 

6.09 

23 68, 

72 2.7 

„ 25* 

,. . 

140,33 

2,716,82 

08,21 

8,059,73 

6,61.3,0.7 

4.7,23 

1 1,1.7.7,28 

290,60 

C-doj 

H 

72 31 
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t infifRT Wf ^ HTOfNrfM 4iir fW *1^ «rftR@ 

— ■ ■ " ■ r • ' I - ' f " -?'■' ^ " ' 



j 

mTT 17(2){V) 

wrr 17(341) 

OTtr 17 ( 4 ) 

(^) 

OT^17(4) 

1 M 

^’T: ’nfl' 


sTPFrar^ 

Tiftr 


4|R19 

44>P1I^ 

iifinr 



1 

1 


3 

4 

5 

1 6 '■ 

’ 1 

8 

9 

10 

1960-61 . . 

1,073,57§ 

95,46* 





817,51 

49,15 

255,29 

45, 

39 

1965-66 . . 

1,251,99 

75,97 



48,59 

5,57 

880,09 

17,67 

323,31 

I 52, 

73 

1969-70 . . 

2,776,92 

237,94 



377,57 

78,56 

1,288,76 

81,58 

1,1 10,59 

77, 

81 

1970-7 1 .. 

4,795,02 

336,27 



1,278,62 

108,78 

1,796,71 

37,33 

1,719,69 

190, 

16 

1971-72 .. 

4,136,88 

248,94 

149,02t 

41,49 

1,682,79 

66,02 

1,110,84 

43,02 

1,194,22 

98, 

42 

1972-73 . . 

2,075,78 

198,88 

174,67 

36,11 

651,56 

60,44 

1,028,96 

71,72 

220,59 

30, 

61 

1973-74 ,. 

4,079,41 

678,22 

694,27 

255,11 

1,408,35 

311,14 

1,665,97 

75,22 

310,82 

36, 

75 

CTn 1974! 

332,14 

510,97 

143,37 

209,50 

114,82 

218,55 

71,26 

48,23 

2,69 

34, 

69 

„ 

331,10 1 

267,91 

106,25 

154,34 

167,64 

86,62 

38,86 

8,73 

18,35 

18, 

22 

W?7 II 

295,28 

182,09 

74,63 

108,69 

158,08 

39,50 

36,10 

9,88 

26,47 

24, 

02 

WU, „ 

407,43 

207,29 

108,43 

125,80 

200,21 

50,73 

56,07' 

1 1,72 

42,72 

19, 

04 


675,50 

355,34 

144,73 

163,92 

385,80 

139,63 

81,49 

17,92 

63,48 

33, 

,87 

WT 1975 

568,61 

240,00 

116,06 

154,99 

355,80 

60,46 

40,81 

9,48 

55,94 

15, 

,07 


619,96 

358,15 

132,48 

172,22 

371,74 

122,21 

49,37 

28,60 

66,37 

35. 

,12 
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^ 1975 


q) 



3rt? 

fTpnWt 

4>|44>*II4 

!15^ % finuR TT 
faRrftrir 

ifrr 

W^ftcT 

Tiftr 


wr^Rd 

Tiftr 

awrar 

Trfiff 

appWTT 

Tiftr 

*WT1IT 


1 

2 

3 

4 

5 

6 

7 

8 

19«0-61 

142,35 

89,41 

131,66@ 

79,14@ 

— 

— 

— 

— 

19G5-66 

302,32 

162,33 

249,37@ 

144,72@ 

— 

— 

— 

— 

1969-70 

507,66 

275.71 

416,67@ 

234, 82@ 

7,10 

4,90 

37,52 

9,59 

1970-71 

486,30 

304,38 

413,20@ 

265,38@ 

7,79 

3,44 

11,27 

1,72 

1971-72 

604,15 

323,28 

482,67 

251,06 

12,79 

7,34 

23,04 

2,36 

1972-73 .. 

711,38 

317,39 

549,84 

237,28 

95,38' 

12,20t 

7,50 

_ 

1973-74 

782,78 

307,61 

603,29 

207,81 

45,29' 

n,i7t 

— 

_ 

'RTJIT^ 1974 . . 

38,66 

352,59 

33,03 

258,78 

3,97 

5,42 

— 

— 

fMwtr „ 

67,16 

313,13 

63,58 

233,35 

— 

— 

— 

_ 

3r^r „ . . 

60,11 

342,06 

56,14 

261,35 

— 

— 

2,07 

2,07 


92,67 

380,83 

85,04 

296,81 

— 

— 

2,16 

4,23 

fer^n: „ . . 

125,62 

446,10 

96,13 

341, n 

— 

— 

18,22 

18,80 

^Tft 1975 . . 

88,76 

443,30 

68,94 

344,34 

4,36 

2,82 

— 

14,32 

'RtrfV „ . . 

75,65 

442,92 

43,81 

339,21 

22,66 

1 1,10 

— 

12,22 




^«Rrnn^5R>T ^ ftrrfwur 

d«ri<ll ^ (TST <nft ^ 













dflKH wIt hH«in 

®ftT 

■1 

1 




^Rtft 4>l4f?TW 

^i^arnhFTTT 




«T6f<^ 






«T^<d 



Tlf?! 


Trftr 

4^111 

Trftr 


Trftr 

iJ + IOI 


9 

10 

11 

12 

13 

14 

15 

16 

1960-61 

42 

12 

2,40 

2,41 

— 

— 

3,19 

9 

1965-66 

3,1 1 

39 

5,55 

5,57 

— 

— 

37,23 

— 

1969-70 .. 

11 

6 

9,49 

6,42 

— 

— 

21,30 

33 

1970-71 

4 

3 

12,36 

7,83 

2 

2 

20,24 

— 

1971-72 

14 

— 

14,91 

9,52 

59 

33 

14,13 

58 

1972-73 

8 

3 

9,13 

7,73 

30 

11 

12,81 

— 

1973-74 

30 

— 

13,39 

5,03 

47 

28 

10,28 

30 

1974 . , 

10 

8 

84 

1,54 

— 

3 

65 

— 

ftrcnri: „ 

30 

14 

-— 

2,57 

8 

35 

3,05 

1,40 

31^ ■, • . 

" 

6 

85 

2,53 

— 

35 

1,00 

1,05 

!T^T „ . . 

13 

13 

2,41 

3,10 

4 

29 

1,32 

1,82 

r?7TM< ,, 

— 

— 

1,14 

2,23 

— 

25 

2,68 

2,12 

3pmV 1975 . . 

— 

— 

11,12 

7,18 

1 

24 

4,33 

2,85 

.. . . 

— 

— 

4,14 

5,16 

4 

28 

5,00 

4,25 

: 'fTTOft^r 1 


iW 1934 

45tOTni7 4?i-W^^-OT3TfTr^?T^ »rR^ fr 

^ ?' 1 Tmr 


*Rftr % liiT fsRniH 1 1 
t Tiftr^lwy^ i 

@ ^iftriiPFif ffif irtt iftr ^ ^isN’ $ Trf^ 
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fl, T1WT 4i|9ii() Wf Kfroftvftn# t^ftn W *1^ nPiwPi wwft nfw -(w^) 

(gnwwrf^) 



(WT^) 




1 





wprraftf ^''ft 

wwiqfil 

4^'lfCTftRT 
^IT^T % TT**! 

0(|4>T(1 ^ 

TTS^ffr^ 






'IT ti^f r(l 'fHt 
^iTT^1 'FT 
ftrrft'TT 

TTW Wt 

^ lf(q % 

oiaiMfu Vi 

^ ?fV^ mu’!*} 

TR>r oignfl’ 

JIWTTlftf 

VIT^ mIi % ?kT 


«TT?% 

Trf?r 


!IT?fTH 

Tiftr 

4WI 

TTftr 

itrniT 

inrgfTcT 

Trftr 

^fiPTlTT 

Tiftr 

qqiiqi 


17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1960-61 

- 

- 

- 

- 

- 

- 

4,68 

7,63 

- 


1965-66 

- 

- 

- 

- 

- 

- 

7,06 

1 1,65 

- 

- 

1969-70 .. 

- 

- 

1,52 

19 

4,43 

5,21 

9,52 

14,10 

- 

8 

1970-71 .. 

- 

- 

2,53 

1,70 

3,65$ 

4,35j 

14,83 

19,48 

37 

43 

1971-7 2 

7,92 

- 

7,54 

7,05 

26,02 

21,45 

14,15 

22,91 

25 

68 

1972-73 . . 

- 

- 

6,48 

9,05 

20,75 

’28,45 

6,32 

21,34 

79 

'1,20 

1973-74 

- 

- 

10,89 

12,05 

92,45* 

52,80 

6,02 

17,00 

40 

1,17 

1974 . . 

„ 

- 

- 

12,7 5 

- 

54,60 

- 

18,19 

7 

1,20 

,, . . 

- 

- 

10 

12,72 

“ 

47,72 

5 

13,77 

- 

1,11 


-- 

- 

- 

12,53 

- 

47,51 

5 

13,55 

- 

1,06 


- 

~ 

~ 

12,23 

89 

47,52 

68 

13,68 

- 

1,02 

„ 

” 

_ 

4,38 

12,55 

„ 

46,14 

3,07 

15,82 

- 

1,01 

^1^1975 . J 

- 

- 


9,99 

- 

45,46 

- 

15,10 

- 

1,00 

M .] 

- 

- 

~ 

9,78 

- 

44,53 

~ 

14,41 

- 

98 
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7-^HTOftJi •ftiMiWf fwfiw iv— |iwi^ aftt oiiMmI 

^ 

Wnt^ I 



T" 

STRftra' 

?frr?ftT 



I«mnf 

9T 

^rwr R 

TTftr 






WHfiH'ff 


iftf 




snftmt 



f5Tftr@ 







1 

2 

3 

4 

5 

6 

7 

8 

1965-66 .. 

10,00 

81 


83,09 

3,09 

80,00 

13,10 

107,(10 

1969-70 .. 

20,00 

10,35 


183,77 

6,27 

177,50 

33,82 

247,94 

1970-71 .. 

30,00 

14,78 


206,62 

29,84 

176,78 

32,10 

283,50 

1971-72 .. 

40,00 

18,23 


251,42 

78,33 

173,09 

62,08 

371,73 

1972-73 .. 

40,00 

21,40 

1 28,69 

261,78 

95,27 

166,51 

86,16 

438,03 

1973-74 .. 

50,00 

25,40 

28,69 

312,09 

154,46 

157,63 

75,01 

491,19 

1974-75 .. 

50,00 

29,52 

i 43,89 

429,46 : 

282,53 

146,93^ 

73,05 

625,92 

»Tr^ 1974 

50,00 

1 25,40 

i 28,69 

1 312,09 

154,46 

157,63 

75,01 

491,19 

„ 

50,00 

1 29,51 

43,89 

374,84 i 

229,08 i 

145,76 

59,24 

557,48 

'T^W|'< „ 

50,00 

! 29,51 

43,89 

384,71 : 

238,95 1 

145,76 

62,06 

570,17 

feT5?T „ 

' 50,00 

29,51 

1 43,89 

395,26 j 

249,50 

145,76 

58,64 

577,30 

IfSrafl 1975 

j 50,00 

29,51 

: 43,89 

402,11 i 

256,35 

145,76 

63,48 j 

588,99 

IPTTft „ 

50,00 

29,51 

43,89 

410,28 ! 

264,52 i 

145,76 

65,33 1 

599,01 


5 0,00 

29,52 

43,89 i 

429,46 

282,53 i 

146,93;{; 

73,05 ! 

625,92 


'Mirant 


*1^ ^ *iiT ^ 

amr 


ypr ytr 
sdyy* 

ymy 
in5y: 
ymy iR 

yR#r 

yk 

yy 

mfimn 

(R^ 

y Pi'll Pci 41 
'v 

trrK 

fsiyi y** 

mm mk 
ftt- 

ym y** 

Tmymr 

m 

yyyqy 



9 

10 

11 

12 

13 

14 

15 

16 

1965-66 ., 

19 

10,69 

7,62 

2,59 

72, 82( 10,04) 

1,78 

11,11 

20 

1969-70 .. 

18 

11,21 

16,48 

19,81 

140, 38( 22,49) 

35,98 

23,16 

74 

1970-71 .. 

13 

10,43 

21,12 

21,59 

158,23(31,68) 

51,23 

19,43 

1,34 

1 971-72 .. 

20 

22,97 

25,11 

23,79 

183,42(42,90) 

80,76 j 

32,79 

2,69 

1972-73 .. 

36 

20,27 

30,19 

24,72 

190 , 54 ( 53 , 43 ) 

100,42 

66,10 

5,43 

1973-74 .. 

15 

j 8,71 

3 5,29 

27,97 

228,91(64,43) 

136,45 

48,67 

5,04 

1974-75 .. 

1,05 

1 8,59 

40,16 

38,29 

294,55( 87,32) 

203,32 

30,27 

9,69 

my 1974 

1 ’ ^ 

! 8,71 

3 5,29 i 

27,97 

228,91(64,43) 

136,45 

48,67 

5,04 

„ 


1 5,93 

38,65 1 

36,90 

261,71 ( 73,34) 

177,41 

32,91 

3,84 

mrwR „ 

IS 

7,21 

38,76 

36,90 

264,1 1( 74,85) 

184,77 

33,32 i 

4,95 

firmer „ 

j 2 

7,76 

38,92 1 

36,90 

270,1 5( 78,01 ) 

188,83 

26,67 

8,05 

apT^ 1975 

38 

7,99 

40,01 j 

36,90 

276,29( 81,65) 

193,31 

26,87 

7,24 

„ 

1,58 1 

7,99 

40,16 

36,90 

283, 84( 82, 90 ) 

194,18 

26,67 

7,69 

^ ,, 1 

1,05 1 

8,59 

40,16 1 

38,29 

294.55(87,32) 

203,32 

30,27 

9,69 
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ft. 8 — 1PI?IT%’TTO 


lifim 

?[^3nT^ 

(2+7) 

^RRIT 4i 'TTfr ’W ^7 

3ft? 

(3-^4-h 

5-6) 

*1 

ffe {V) . 

(«r)* 

^ (044)t 
*61 0'45IH 
(W) (’T) 

qTfr?Mt(»r) 

1 

2 

3 

4 

5 

6 

1960-61 

2,868,61 

2,098,05 

1,941,57 

141,69 

71,02 

49,79 

1965-66 

4,529,39 

3,034,28 

2,823,19 

' 183,82 

105,47 

76,09 

1969-70 

6,386,54 

4,010,34 

3,799,39 

233,16 

127,06 

149,27 

1970-71 

7,139,97 

4,383,32 

4,168,60 

247,17 

137,25 

169,71 

1971-72 

8,138,34 

4,822,26 

4,594,01 

262,52 

148,78 

183,05 

1972-7 3 

9,413,16 

5,443,54 

5,210,28 

290,18 

166,59 

223,52 

1973-74 

10,848,26 

6,336,06 

6,083,37 

313,78 

187,98 

249,07 

1974-75 

11,527,081 

6,378,71t 

6,146,80 

321,55 

207,85t 

297, 49t 

im 1974 

11.147,82 

6,573,33 

6,330,56 

318,33 

190,23 

265,78 

fj • . 

11,075,941 

6,165, 55t 

5,931,55 

318,41 

204,36 

288,76t 

f?w=" „ 

11,082,311 

6,155,50t 

5,923,44 

317,14 

206,31 

291, 40t 

1975 

11,232, 29t 

6,207,32t 

5,980,75 

316,64 

207,86 

297,93t 

„ 

ll,398,94t 

6,296,71t 

6,064,91 

318,86 

207,85t 

294, 9lt 

IIT^ „ 

11,527,081 

6,378,71t 

6,146,80 

321,55 

207,85t 

297,49t 

,1 

11,827, 46t 

6,636,58t 

6,403,65 

325,00 

207, 84t 

299, 9lt 


^ TRT 1 

^ ;3^T?Tf®y ^ 


1 

W'FT ^ 



1 



3ft» 

iiiTr 3nTT- 

TTfURT 

sfti 

^ ITST 

SHTT 

STWf ^ 


Tjftnrt (f ) 

'j|HKin(l^f(?) 





7 

8 


10 1 

1 1 

12 

1960-61 

770,56 

757,10 

13,46 1 

-f 199,16: 

4 - 167,19 

4 31,97: 

1965-66 

1,495,10 

1,478,38 

16,72 ; 

} 449,11 

4 26.5,23 

+ 183,87 

1969-70 

2,376,20 

2,318,30 

57,90 

-f 607,29 

4 328,37 

4278,92 

1970-71 

2,756,65 

2,712,82 

43,83 

4- 753,43 

4 372,98 

4380,45 

1971-72 

3,316,08 

3,236,53 

79,55 

998,37 

-! 438,94 

4559,43 

1972-7 3 

3,969,62 

3,918,26 

51,36 

-f 1,274,82 

4 621,28 

4653,54 

1973-74 

4,512,20 

4,467,48 

44,71 

1-1,435,09 

+ 892,52 

-h 542,57 

1974-75 

5,148,38t 

5,070,86t 

77,52 

-f 678,831 

-f 42,64t 

-+6 36,18t 

m 1974 

4,574,49 

4,536,64 

37,85 

+ 299,56 

4 237,27 

4 62,29 


4,910,39t 

4,866, 3lt 

44,07 

-f 72,36t 

4 2],90t 

4 - 5 0,4 5t 

fcTirraR „ 

4,926,81t 

4,877,93t 

48,88 

+ 6,37t 

— 10,06t 

+ n>,4 3t 

197 5 

5,024,98t 

4,971, 43t 

53,55 

-f I49,99t 

-f 51,82t 

4 98.17t 


5 , 102 , 22 ! 

5,039,85i 

62,37 

+ 166,641 

-f 89,40t 

4 7 7,2 4t 

„ 

5,148,38t 

.5,070,86' 

77,52 

4- 128, 15t 

-f 81,99t 

4 - 4G,15t 


5 190 88^ 

r - Tf. - 

-,. 

300 38^ 



' -T'TOT W." ^ 


" :r, , J- ?r^ : 

r*; T ■■, -■ ■ . 


i,--, ^ 


^ ^ )HT«f+ ^ 3tTaRT ^rfHferfwf % ^ +l^|tri'3IK fspTTT TrSTT ^ I ( sp ) ^ Sr^T 4 3 

•fW^'HHW'l'jr'f SHTtSTfl I (»?) ^T^’TTft'rr I (>T) onr/^TgR % sftriT f^fi’ I BT? 
% ftwt ^ ^ ^STRt Trf^ ?IT^ t I 1 962 K ^HTT TrfsT ^ 9TTfiT?T n?> t I 

(^) JTT !n7 TRir tr frafsra' ( 5 ) ^Tf’^T^ stIt nr ?r^gf%rr 

^rf"i»£f ^ ^ Tlfrr v^lHKlHlNli fftT TTJZT ^ ’5?’ ^ fTSirarT (^) ^ 

TRiT ft. 1, ?r I fTfspuf Prfff, Piftr sftr Jii ■ idl f^ife nYf. wftty k'Ji 

sm TTftr ?TTf^ I I 16 aPI^ff 1974WtT 13f?ftr?: 1 974fT^W?T: 3rfj^^?r ^ff(3lf^r!T 

^) 3rf?rf;pm 1 974 ^sttr wfrar r? gprr ?W?T(ffi W TgTr f r) ?rfsrf^T^TT 1974% sttPr^ 

’TSt ftiill ipT ^ I I adnlti <r^*rT5Tt % *1^ I 

1969^30^ ftnrir^ ^^^FiTmrf^srrfiTerf I f w?i'finT 


f|[ 1Q4 *1^1975 


9— RTtfiW flWt flT Wiwf 


fiTRfirfwT 


fkm 

qnjrq 

qfq^iK 


fq jnrftw 
Wqqf 
(1 + 2 -f 3 ) 

- 

qq/ 

jqqr 

qqq-q® 

1 

2 

3 

4 

5 

1960-61 

117,76 

— 

185,85 

303,61 

— 59,25~~ 

1965-66 

115,89 

- 

182,09 

297,98 

•f 48,30 

1969-70 

182,53 

92,05 

546,37 

820,95 

+ 244,25 

1970-71 

182,53 

111,69 

438,12 

732,34 

— 88,61 

1971-72 

182,53 

185,77 

480,38 

848,68 

+ 116,34 

1972-73 

182,53 

184,86 

478,90 

846,29 

— 2,39 

197 3-74 

182,53 

183,71 

580,78 

947,02 

+ 100,73 

1974-75 

182,53 

176,21 

610, SOf 

969.24t 

-f 22,22t 

qiNr 1974 

182,53 

182,77 

663,21 

1028,51 

-t- 81,49 

*rf 

182,53 

181,89 

768,09 

1132,51 

+ 104,00 


182,53 

181,89 

761,68 

1126,10 

- 6,41 

„ 

182,53 

181,89 

691,31 

1055,73 

— 70,37 

qroi „ 

182,53 

181,85 

653,33 

1017,71 

— 38,02 

fq^irm „ 

182,53 

181,85 

613,73 

978,11 

— 39,60 

„ 

182,53 

181,10 

717,08 

1080,71 

+ 102,60 

'TmC „ 

182,53 

181,10 

746,61 

1110,24 

+ 29,53 

ftqqr „ 

182,53 

179,93 

587,40 

949,86 

— 160,38 

1975 

182,53 

179,93 

494,77t 

857,23t 

— 92,63t 

9R3rtt „ 

182,53 

179,93 

561, 75t 

924, 2lt 

+ 66,98t 

’m „ 

182,53 

176,21 

6l0,50t 

969, 24t 

+ 45,03? 

q^Nf „ 

182,53 

173,33 

652,45t 

1008, 3lt 

+ 39,07? 


firwifu|i(f: 1. 1966 5W ^ 53. 58 srf^ lOITR «ik ^ ^ 84. 39 Sf^ 10 ITPr *l?l’ iTT 

fwTJrarl I 

2. ^ftreirf ^ 7 . 5 0 5ffir ^ ^ TT j^FiTT wr I I 


3. ?r(ft fiT^vO ^ rirwHl ^ 1972 ^ ?nT/%?^^5r qr irar 1 1 ^ 1970 ?r ^ 

1972 5TqrT^Jrq^f?zPTST5lTt f^rewi?! fT%T iRr-ftpW TTli % »1WP ?fte^ ^ 

<nrtrR»TTfrqT ^| ^ h| %;T ^1 971 1971 

^ % iiHW ^ ^irsTR TT »niT 1 1 1 972 ^ 

fsrftrjff tt qft ^rfqrr fw 1 1 in^ ^ 

^rPrftnfr 1972 ^r 1974 ^n? q f^ gqin ?iaT-f^»PT 

5m 1 974 1 ^ fimR % q^^ff % stor «r fW >nTr 1 1 

t qqfeq 




. 10 — 



rftfw ?fk ?n:?f 1 r „ 3,428 3,319 + 3.3 3,319 1,692 
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if. 11— iJIMlW it •w 

(1960=>100) 











tr? 

w?rT 

1961 

1965 

1969 

1 

1970 

1971 

1972t 

1973t 

I. nww^pwtv 

100.00 

109,2 

153.8 

172.5 

180.8 

186.1 

199.4 

200.6 

II. . 

25,11 

112.7 

164.3 

212.0 

221.7 

233.8 

254.3 

250.6 

]. S<T<T '3^'fW 

9. 72 

105. 4 

131.7 

147. 4 

149. 0 

153. 4 

164. 2 

163. 6 

2. iirrft vTnlPiT 

0.69 

121.4 

213. 8 

308.0 

337. 4 

354. 7 

392.4 

395. 0 

3. . . . . 1 

1.17 

105. 1 

134. 8 

173.7 

177.9 

190. 3 

200.8 

191. 3 

4. ^ 

7. 38 

118.7 

180.9 

209.7 

! 

205. 5 

208. 6 

225. 3 

216. 3 


6.23 

121.0 

185.3 

201.2 

187.8 

186. 3 

204.0 

199. 3 

(^) 




1 





. • 

0. 57 

110.6 

236. 1 

424.0 

508. 7 

557. 9 

579.2 

524. 0 

5. 

5.37 

116. 3 

190.9 

301. 1 

334. 0 

358. 5 

390. 7 

383. 8 

III. ^5ft»nT*nH^>r** 

11.76 

118.0 

244.0 

214.0 

224. 6j 

224.3 

243.5 

273.6 

6, aftrrjf ifk 

’TN f-ntf’’! irtcT 

0. 59 

130. 3 

438.6 

496. 9 

486. 4 

558.9 

464.4 

453. 2 

7. ^fRrtfw^niM 

0.93 

111.0 

153.6 

130.6 

120. 6 

86.3 

119. 3 

172. 3 

8. % JIT ?ftT wl'irri 

9. % %5(IT «fl7 ^- 

1.06 

121.2 

428.8 

360. 9 

396. 0 

440. 7 

522. 6 

533. 9 

^f5p$ 

0.68 

104.2 

198. 3 

201. 9 

220. 1 

256. 3 

302.6 

300. 9 

1 0. '3'<^<®T@ . . 

3.50 

126.2 

259.2 

116. 8 

93.6 

69.0 

78.4 

87.4 

11. iftZT ‘ilfsUf 

2. 51 

104. 2 

136.0 

145. 2 

157. 8 

168,3 

165.9 

177. 4 

IV. itwtoT »nw ^ifl’iT''"*' 

25.88 

105.8 

140.2 

154.4 j 

158.8 

160.4 

171.2 

174.9 

1 2. |ft ^>cTT^ . . 

11.79 

108. 4 

120. 9 

127.8 

127. 0 

117.7 

127.8 

130. 5 

13. ^ ^ 

1 4. 5T5Fi^ wIt ^ Sfjft 

3.97 

89. 1 

120.3 

77.8 

85. 1 

94, 7 

96. 8 

90. 6 

'irff^ fjprW ^ 

0.80 

95. 5 

235. 2 

256. 6 

198, 7 

224. 1 

217.7 

158. 4 

1 5. 3TJR ll^T 

1.48 

114.2 

173. 5 

255.0 

258. 3 

295. 4 

313. 1 

311. 6 

16. '". . 

0. 64 

116. 2 

174.0 

223. 1 

230. 7 

232. 3 

260. 1 

231.7 

17. 7:iniTOift?rlT^»T . , 

1 8. ?t 55 ft qftsfrr 

0,61 

102.7 

141.8 

198.4 1 

1 

195. 6 

187, 1 

192.7 

212. 1 


1. 34 

106. 0 

158. 7 

280.8 

297. 3 

316.9 

317.2 

332. 8 

1 9. fii^ ifl 

• 0 . ITTOH, iflT 

0.77 1 

1 

118. 5 

124. 1 

280.9 

302. 3 

317, 8 

381.8 

393. 3 

. . . . 

0. 85 

107. 3 

197. 2 

98.8 

104. 8 

111.0 

118. 7 

119. 5 
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11 — •fliftfiw ?wiw % ®hf — 


( 1960=100) 



^7?T 

1961 

1965 

1969 

1970 

1971 

1972t 

1973t 

V. . . 

37.25 

106.6 

127.5 

145.3 

154.7 

159.7 

168.2 

161 9 

'W^^'WTT ^FT ftVT^ 

31.57 

105.8 

120.5 

128.3 

137.6 

140.2 

147.3 

143 7 

21. *nj q>t Prarf 

1.49 

100. 7 

127.6 

185. 9 

231.0 

251.7 

280. 8 

200. 4 

22. #ft % •H<qM *ftT <TfT- 

3. 58 

no. 0 

124.7 

149. 1 

165. 3 

141.7 

132. 5 

142.4 

23* ^TTyT^pflf'^T (^*1“ 

?T%) 

1. 09 

100.4 

127. 1 

142. 7 

154. 4 

174. 8 

178. 4 

138 1 

24. ^ 

5. 12 

111.6 

114. 1 

108. 1 

128.4 

133. 2 

140. 3 

14.S. 8 

25. 

2. 15 

106. 7 

146. 1 

161. 4 

168.0 

177.9 

167. ] 

169 U 

26. 

9. 39 

100. 3 

100.0 

91. 5 

92.7 

89. 5 

93.6 

93.4 

27. ^rmir sftr tfri % ^ 

1.61 

105. 8 

147.2 

201.4 

216.5 

225. 

226. 1 

239. 0 

(«F) fT»F5r , . 

1. 36 

104. 1 

143.5 

200. 2 

217.7 

229. 5 

223. 7 

244.2 

28. 'H^T'SfWfiPft .. 

2. 20 

114.7 

133.7 

156.7 

156.7 

157. 5 

193.6 

191.7 

29. ?wi wS 

0. 95 

104. 5 

121.0 

187. 1 

195. 6 

234. 7 

289. 3 

232.4 

30. fwqqrf 

0, 50 

97. 1 

110.9 

96.2 

88.0 

80. 2 

73. 1 

74. 6 

31. qk 

0. 57 

104. 6 

131. 1 

116.6 

no. 6 

150.0 

158. 3 

143.3 

(ii) 'dqvilqOI IcTi* qiq 
1^** ■■ _ .. 

5.68 

110.8 

166.5 

239.7 

249.5 

268.0 

284.2 

262 8 

32. ^rrfqfsq^, ^JTq)q4t!T ?ftT 
q^jnft'T 

0. 53 

128. 4 

137.6 

125. 3 

143.6 

177.5 

180.2 

175 2 

33. r?'4('?n % gr+Tq 

0, 56 

108. 2 

152.5 

183. 4 

190. 9 

228. 2 

282. 4 

259 4 

34. qqR^w^q 

0.61 

121.6 

217.4 

646.8 

661. 1 

726. 6 

721.3 

617 2 

35. 'Tf^q^rr^ q^T ^ 

'rfjmrffl’ qirPpq 

0. 51 

99.9 

146.6 

188.9 

194.9 

180. 1 

213.8 

1 

242 U 


fpjpft : — wr wr % T5FT M f sprifsp *Ft ^ 

* h’I«*iT 


•"' f?WT5fr I rqq<'>fl fW ^fftirf^l^^;^fbT%^1970%«Rr%<J55989— 1001 ^ I 

t *T!ffinT qter: inTrr%^flTg^ft?ff%g^^%qTf^?ri^ I 
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flil4 1*!* 

li. il**— Tmiw % iht— (wrft ) 

(1960-100) 


ff 109 



1973 




1974 




^t 

y<T0| 

Jirlt 





I. 

( ff ) 

199.1 

196.2 

210.3 

191.3 

202.6 

202.4 

203.5 

{m) ?nn?W^* 

197.4 

199.3 

200.3 

196.4 

207.8 

206.3 

202.1 

II. Hwgfftn** 

251.6 

251.3 

261.8 

245.9 

246.4 

252.7 

254.0 

1. sFR *rk 

154. 8 

185.0 

174. 7 

170. 3 

178. 3 

169. 5 

167.7 

2. inft *r^i4PT+ WTT 

412. 6 

384.9 

396. 1 

376.7 

351.8 

380.7 

410. 3 

3. 

203. 3 

162.9 

159. 7 

160. 5 

153.9 

179. 9 

170.7 

4. ^ ffT^ 

220. 9 

193. 5 

221. 2 

179. 6 

178. 1 

203. 5 

219. 9 

(^)) *ri< ?FTT5T — 

206. 5 

178.6 

217. 0 

174. 6 

173. 6 

197. 4 

212. 7 


505. 6 

464.9 

386.8 

330. 2 

327. 7 

394. 8 

450. 7 

5. r«('>i<ii 

389, 1 

400. 1 

417.0 

403. 4 

398.9 

395. 7 

401.4 

III. 

267.0 

278.2 

296.4 

236.7 

237.1 

273.7 

262.8 

6. swR ^TT^, ^firar sftr ^rnr 

446. 9 

514.8 

293.6 

272. 6 

202. 3 

208. 8 

245. 4 

7. tfrsrrt^’Tsft^ 

182. 7 

238. 1 

207. 4 

181. 7 

177.9 

205. 5 

226.1 

8. jmtrf % 5# 5 iWtt . . 

539. 8 

516. 5 

510. 0 

454. 4 

468.3 

437. 2 

r 454.8 

9. r«i'^<?ri % ?ftT ’5”5^ 

JR cIK 

308. 5 

238.7 

262.4 

222. 9 

197. 7 

236. 3 

245. 4 

1 0. ^JRiT’T 

84.0 

87.8 

98. 4 

63. 0 

68.4 

70. 0 

67. 7 

1 1 . jfter JirfiR 

178. 0 

181. 3 

215. 2 

147. 6 

139. 1 

186. 7 

160.6 

IV. 

180.2 

159.4 

187.0 

181.4 

179.0 

185.5 

184.2 

12. ^ ^Kirf 

139. 8 

104. 1 

138. 1 

136. 1 

133. 1 

133. 8 


1 3. 3rj ^ «Rt ^ . . 

88. 1 

53.3 

86. 0 

70. 5 

90.3 

93. 8 

93. 1 

1 4. ?ftT fT ?<Tt 

164. 3 

208. 8 

233.7 

104. 5 

94.8 

142. 5 

139. 6 

15. 

318. 0 

333.8 

368. 0 

310. 7 

310. 0 

359. 6 

368. 9 

1 6. ff^iT ^ 

229. 6 

271.0 

291 . 0 

269. 2 

269.0 

267. 5 

284. 6 

1 7. tJT ^Tnnft tn 

201. 3 

141. 0 

175. 9 

189. 0 

193. 0 

201. 3 

190. 7 

1 8. ^ ^ TfjTSfR 

355. 8 

294.6 

345. 0 

382. 9 

369. 2 

362. 3 

338. 5 

1 9- ^ ^ 

413.0 

403.9 

430. 3 

473.6 

441.7 

434. 5 

447.5 

2 0. 9T1J '^«'1K 

94. 4 

157.5 

190. 1 

175. 7 

186. 9 

188. 3 

185.0 
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11— •VNIVI % IJWUhf— “(sTTft) 

(1960-100) 



1973 



1974 





IBTTdt 


«rT5Tt 

*Ttr 



V. vnftwT nm^wN** 

155.5 

158.8 

164.8 

147.1 

178.8 

163.8 

169.8 


138.2 

139.7 

142.6 

125.3 

159.9 

142.1 

153.6 

21 . 

205.8 

171.8 

170.0 

152.4 

154. 6 

158. 0 

155.6 

22 . % TTT6n^ xtlX 

ii?r(qf^^) 

9.6 

342. 7 

313.1 

184.4 

94. 1 

36. 3 

14.4 

23. (qHtMfii ) . . 

114. 7 

153. 8 

150.1 

143.7 

124.9 

63. 1 

90.6 

24. ^ 

216. 8 

17.7 

24. 0 

31.6 

291. 5 

206. 9 

244.9 

25. ftni^ 

176.5 

182. 4 

170. 1 

167.7 

174.0 

173. 7 

177.4 

26. ^SR?rJ|fr^!TTf 

97. 4 

80.5 

93.5 

94. 7 

96. 3 

100. 4 


27. vm ^ W’ft 

260. 6 

238. 9 

230. 8 

248. 1 

236. 4 

244. 1 

279. 5 

(T) 

266.0 

245. 6 

238. 3 

254. 8 

247. 2 

255. 5 

292. 5 

28. 

104. 1 

141.5 

163. 9 

132. 7 

164.4 

206. 7 

253. 4 

29. ^«rr 

262. 1 

277. 9 

274. 1 

277. 7 

234. 3 

254. 7 

284, 8 

30. 

88.9 

59.4 

78. 6 

73. 1 

77. 0 

81 . 9 

90. 2 

31. ifk S|>t 

105.8 

155. 8 

133. 9 

129. 4 

142. 6 

144.0 

147.2 

(ii) (i9ii3I WTW 

OTiW** 

251.6 

265.1 

288.0 

268.1 

283.8 

284.3 

259.8 

32. fTfrr^jRT, 



185.9 

194.6 

174.7 

168. 9 

175.2 

178. 4 

181.6 

33 . firsRft^3wr»r 

234.0 

270. 0 

288.8 

275.8 

274. 4 

286. 4 

275. 4 

34 . ff^ 

508.2 

702. 8 

824, 0 

703.6 

870. 4 

720. 6 

587.6 

35 . ^ ifh: ?fl5T qf^ 

245. 1 

257. 1 

253. 4 

j 254.0 

240. 3 

230. 1 

j 268.5 




( 1970-71= lOO) 



?t. 12 sNi — 3jf«« ITTTtftll (sraV — (5fKt) 

( 1970 - 71 = 100 ) 




3Wf — (snft 

( 1970-71 = lOO) 



^ ^ 'ftrf^’ 9iif*ra t 






f| 116 


fiar# 


aifw 19: 



357.3 389.9 373 * 356 402 484 308 388 * 

364.2 391.9 378 347 406 * 491 * 309 * 413 * 



sftr jww «P wwt aw — 


adK 1975 


«TT'^?ftirf^lT^?rfeT 


ff 117 



310.2 266 365 322.0 283. 
312.1 269 365 322.0 284. 
308.8 I 262 363 322.2 288. 
308.8 I 262* 365 322. 1 288. 







l. 1968# fd*lT^ ^??T% ^ 1 969 cRT # STTPd# % ?rf^ f | 

3. dm ^ # fpsfd awf^# ^ °^nr i'liP^'H fdV# jflr #. i:^. 480 f Hf^qli # ^T# 

I. d^rr ^ Tt. cjw. 480 II ^rp^JT % wtfhr ar widl # TiMfejqt ?rrf^ t • 









f? 121 



^ ^ sr^ TrfsT ?fk sra jito ^irri ^ptt'tV. ^^.48o?ftT'ft.iT?T.665 sif^nFr ^ ^r snF?r wrr ^»fir ?ftT sicnS’ 

iTsTT ^ ^ % r qyr tft n^ Trf^m ^ t i ^ 'iFTt srt^feirf ^ ^ ?r 5?r: wrf ?rtT snq’ tiff 

’rt ^5ir^ ^ 5iTfcff f I (s^) ^ Trf^ S3 74 n' <t ^ tR ^roff ^ ^roff aRT^r^ff ^ ?ft^ t ; w % ?^if4f >nft Trftr 

'ift JRH ^ »T^ # gTRlt ?KFlf»TtrT ^ I I (^) WFT ^Rff ?ffT qlTlAjnT Htat H'ft^ ^ 6fS4R 4l'<,it.l0 ^ 

5rrf'?nrf ?ftT ^ I 
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FINAMCIAL AND ECONOMIC REVIEW, MAY 1975 


The disconcerting upward movement in 
the whotofiile price index noticed since the 
beginning of April appeared to have been 
arrested firom the latter half of the month 
under review. The wholesale price index 
which moved up from 311.2 on April 26 tb 
313.9 by May 17 declined thereafter to 312.0 
by May 31. The index at this level was only 
2.7 per cent higher than the level a year ago. 

monetary and credit trends* 

In May 1975— the first month of the con- 
ventional slack season— money supply with 
the public registered an increase of Rs. 178 
crores to Rs. 12,005 crores following a rise of 
Rs. 300 crores during April 1975. In May 
1974, money supply had expanded by Rs. 202 
crores. Component-wise, currency with the 
public recorded a much larger rise (Rs. 131 
crores) than deposit money (Rs. 47 crores). 
The month’s expansion in money supply 
stemmed mainly from the increases in (i) 
net bank credit to the Government (Rs. 45 
crores), (ii) bank credit to commercial sector 
Rs 9? crorcs'i. (iiii Govvriv.icu'.N .»c; cuiiciicy 
. r>iliiics '.<« the p;.blic < Rn i(' cr.MC'» and tiv) 
a decline of Rs. 8 7 crores in the non-monctary 
liabilities of the banking sector. The expan- 
sionary impact of the above factors was partly 
offset by a decline in net foreign exchange 
assets of the banking sector (Rs. 57 crores). 

Over the year ended May 30, 1975, money 
supply with the public showed a smaller 
expansion of Rs. 655 crores (or 5.8 per 
cent) than in the corresponding previous 
year (Rs. 1564 crores or 16.0 pet 
cent). During the same period aggregate 
monetary resources r>. money supply plus- 
hunks' time deposits, also registered a smaller 
expansion of Rs. 1 760 crores (9.9 per cent) 
compared to Rs. 2540 crores (16.8 per cent) 
in the previous year. 

During the month under review, gross bank 
credit (including bills rediscounted with the 
Reserve Bank) recorded a larger rise ( Rs. 190 
crores) than m May 1974 (Rs. 126 crores). How- 
ever, gross bank credit excluding advances for 

* Figures are provisional. 


public food procurement registered an in- 
crease of only Rs. 49 crores which was 
in May 1974 (Rs. 52 crores). The expan- 
sion in bank credit during the month was 
mainly on account of food advances which 
went up by Rs. 141 crores (in contrast 
with a decline of Rs. 43 crores in the pre- 
vious month). Deposit accretion during 
the month amounted to Rs. 168 crores 
compared to Rs. 161 crores in the preceding 
month and Rs. 188 crores in the corresponding 
month of 1974. The larger increase in time 
deposits noticed in April 1975 continued in 
May also, the net addition to time deposits 
being Rs. 114 crores and that to demand 
deposits Rs. 54 crores compared to the in- 
crease of Rs. 90 crores and Rs. 98 crores. 
respectively, in May 1974. The credit-deposit 
ratio at 73.0 per cent at the end of the month 
was lower by 0.7 percentage point than the 
level a year ago (73.7 per cent) but was higher 
than the ratio at the end of the previous 
month (72.2 p»cr cent). 

Bills rediscounted with the Reserve Bank 
fell by Rs. 29 crores during the month 
compared to declines of Rs. 1 1 crores and 
Rs. 16 crores in May 1974 and April 1975, 
respectively. Borrowings by the scheduled 
commercial banks from the Reserve Bank 
registered an increase of Rs. 65 crores largely 
on account of rise in food advances ; in May 
1974 also the borrowings from Reserve Bank 
had gone up by Rs. 74 crores. 

Cash in hand and balances with the Re- 
serve Bank which showed a sharp decline of 
Rs. 104 crores in the previous month rose 
by Rs. 13 crores in May 1975 ; this was. 
however, much smaller than the rise of Rs. 74 
crores in the corresponding month last year. 
The cash-deposit ratio at 6.7 per cent was 
lower by 1.5 percentage points than that a 
year ago (8.2 per cent). Investments in 
Government and other approved securities 
declined considerably by Rs. 119 crores 
as against the increases of Rs. 231 crores in 
the previous month and Rs. 16 crores in the 
corresponding month of last year. The in- 
vestment-deposit ratio at 32.6 per cent was 
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analysis of money supply VAKIATIONS 


(Rtqtees in crorrs 


Variation during the month 


vSSo^, 

over tlie 

■ ' ■■■■ - 

imSf.. 

IW4 

1975 


Ai-'Wiiy 30, 
1075 

ywr ended 

Mav 31). 

197-, 

A. MONEY SUPPLY VVIIH THE PUBLIC (1+2) .. 

"4-202 

+S00' 

4178 

12^3 

4 

1. Currency with the Public . . 

S4 

4268 

+ 131 

0t68 

+ 111 

2. Deposit money 

-1-118 

4 42 

+ 47 

5237 

4 fit < 

B FACTORS AFFECTING h ONLY SUPPLY 
variations (l + a+8+4-r,) 

1. Net Bank Credit to Government 

+ 71 

-f877 

4 45 

10348 



2. Bank Credit to Commercial Sector (a +b) 

-mo 

4170 

4 03 

11088 

4 133) 

a) Reserve Bank’.s Credit to Commercial S<cior . . 

+ 6 

— 3 

— 31 

618 

. ‘Jl 

4) Other Banks’ Credit to Commercial Sector 

-h 106 

-1-173 

4124 

10470 

4 1.31: 

3. Net Foreign Exchange Assets of the Banking Sector 

-f 18 

“ 

— 57 

.346 

- 30 

4. Government’s Net Currency Liabilities to Public 

-1- 11 

+ 3 

4 10 

f>43 

; L’l. 

S. Non-Monctary Liabilities of the Banking Sector 
' (a-fb+c) 

+ 8 

4750 

— 87 

10321 

+ i(„.^ 

0 ) Time Deposits 

+ 90 

-!-ll5 

4114 

745(! 

mil-. 

4) Net Non-Monetary Liabilities of R.B. I. 

— 30 

4246 

4 12 

1921 

■f ;.:4 

c) Residual 

— 52 

4 388 

-213 

844 

-! 0 

C. AGGREGATE MONE TAKV RESOURCES tA4 B0(a) ] 

-f 292 

441.1 

4292 

10401 

4170 


Owinc; in rounHiiip orfipiirrs, the »um of thr separate items will soinetimes differ from the totals showi) 
SCHEDULED COMMEKCIAL BANK DATA®, (Rupeeiin croresi 



\’ariai 

liom over ihi; 

month 

Outstanding as 0 

n Variations 

lieni 

May 

1074 

April 

197.'>» 

Mav 

197.5* 

May 30. 
1075* 

ended Mas 3 
1 875* 


1 

2 

3 

4 

5 

Demand Deposits . . 

4 08 

4 .58 

4 '<4 

604.5 

4 .''Js 

Time Deposits 

4 81) 

4 103- 

-1 114 

7084 

4 1 (Hill 

Aggregate Deposits 

4 183 

+ I«1 

-i 108 

12128 

-t- Kills 

Borrowings Irom the Reserve Bank 
Cash in hand and halanres. with the 

4 74 


-1 0.5 

311 

. tic 

Reserve Bank 

Investments in Goveiiirneni and 

4 74 

— 104 

4 13 

814 

(0.7) 

— 4.-. 

other approved securities 

4 Hi 

H 231 

- 118 

3852 
(32. 0) 

4- (itii. 

Bank Credit 

Of which ; 

(a) Food proturcinerit 

4 137 

4 88 

4 218 

88.55 

(73.0) 

4 IIiK 

advances 


- - 43 

4 141 

711 

-4- 211 

(i) Other advances 

Bills Rediscounted with the Reserve 

4 03 

4 142 

4 7.S 

8144 

4 S'lli 

Bank 

— 11 

— 1« 

— 28 

138 

— 1311 


Mol* : Figures in brackets are perccniages to aggregate deposits. 

^ Changes in items on the liabilities side do not add up to those on the assets side because certain items ofliabiliiic- 
ri assets nr- >--yr'r-‘ b" ’ '-V: ---.i.. s.. 4n-;' -"11,5 Reserve Bank of India Act, on whitf 
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higher by 0,8 perceatai^ point tbaa that a 
year agp (31.8 per cent). 

Cre8lt''^cS/\^ ^ 

Thpuilb Uie. general accent of credit policy 
for 1975*76 will continue to be one of ti^t- 
ness, in the context of international develop- 
ments add with a view to providing some 
additional incentives to the export sector, the 
Reserve Bank amended on May 27, 1975 its 
eaiiier directives dated July 22 and September 
24. 1974 regarding the ceiling rates of interest 
prescribed in respect of export credit extended 
by banks (please see the March 1975 issue 
of this Bulletin). The maximum period for 
which the stipulated ceiling rate of 11.5% 
should be charged has been increased from 
90 to 180 days in case of pre-shipment credits 
given for specified medium and heavy en- 
gineering goods as well as Construction 
Contracts. The banks are also required 
not to charge more than 2 per cent per annum 
over the ceiling rate of 1 1 . 5 % for a maximum 
period of 45 days beyond the initial period 
of 90 days on packing credits in general, and 
of 90 days beyond the initial period of 180 
clays in case of packing credits given for speci- 
fied medium and heavy engineering goods 
as well as Construction Contracts, provided 
such an extension in the period of packing 
credit is given on account of delays attribut- 
able to reasons which are beyond the control 
of the exporter. 

Money Rates 

Reflecting the easier resources position of 
banks during the 1974-75 busy season, the 
inter-bank call money rate both in Bombay 
and Calcutta which stood at the ceiling level 
of 15 per cent till mid-May 1975 eased con- 
siderably thereafter. The rate came down 
gradually to as low as 6 per cent and 4 
per cent on May 22, 1975 in Bombay and 
Calcutta, respectively. However, towards the 
close, the rates moved up and closed for the 
month at 10 per cent. This was in contrast to 
the trend in the previous year when the rate 
ruled at the ceiling level of 15 per cent till 
the second week of July 1974. 

GILT-EDGED 

In the Bombay gilt-edged market, security 
prices were generally steady during May, 


with piioda End yields of a few loans recording 
nominal variations. Mote specifically, the 
hugest increase of 35 paise was recorded by 
4i% loan 1976 while the 5f%;loan 2003 
accounted for the largest decline of 25 paise. 
National Defence gold loan recorded a rise 
(rf Rs. 2.00. Similarly, the yield on the 
4i% 1976 loan recorded a decline (0.23%) 
while that on 2|% 1976 loan recorded an 
increase (0.22%). 

The All India Index for Government and 
Scmi-Governm'cnt securities — New Series 
(Base 1970-71 = 100) remained unchanged at 
the preceding month-end level of 96.3. 

INDUSTRIAL SECURITIES 

On the major stock exchanges in India, 
the declining trend in equity prices generally 
continued during the month under review' 
except for occasional rallies based on hopes 
that the Government would take some 
measures to revive the capital market by 
stimulating private investment. The long 
awaited Bill amending the Companies (Tem- 
porary Restrictions on Dividends) Act, 1974, 
passed by the Lok Sabha on May 6, 1975 
not only fell short of market’s expectations but 
also left unfulfilled the hopes of a change 
in the guidelines for issue of bonus shares. 
Reports of a decline in direct assistance sanc- 
tioned by the Industrial Development Bank 
of India, indicating a setback in industrial 
investment in 1974-75, and successive An- 
nouncements of power cuts in several states 
exerted heavy selling pressure on the market. 

The All-India Weekly Index for Ordinary 
Shares- New Series (Base 1970-71 = 100) rose 
marginally from 95.2 on April 26 to 95.3 
on May 17 but declined sharply to 94.6 
on the 24th. The index closed for the month 
touching the year’s low at 93 . 7. showing a net 
loss of 0.6 per cent over the month. At this 
level, the index showed a decline of 29.5 per 
cent from the pre-ordinance index (July 6, 
1974). 

On May 6, the Lok Sabha passed the bill 
amending the Companies (Temporary Restric- 
tions on Dividends) Act, 1974. The bill 
came into force with retrospective effect from 
March 1, 1975. The amendment to the bill 
enables companies to declare, out of their 
profits for any financial year, dividend ex- 
ceeding, in aggregate, their ‘‘distributable 
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piOfits*’ for that fioancial year (DiktributaUe 
I»o0tt weie defined in the Act as the amount 
equal to one-third of the net profits after 
tax of the company or required to pay a 
divideiid of 12 per cent on the face vahie of the 
equity shares of the company or the prefeteoce 
dividend whichever is lower). The bill provi- 
des for the payment of the excess or the de- 
ferred dividend in two equal annual instal- 
ments, the first of which would become due 
and payable after the expiry of the Dividend 
Restriction Act in July 1976. The bill, 
however did not provide for the payment of 
interest on the deferred dividend but sub- 
sequently an amendment to the bill was 
passed providing for the payment of 8 per 
cent interest on these dividends. The Bill 
provides that while the deferred dividend 
would be included in the tax assessment, 
the tax on deferred dividend would not be 
collected till the dividend has been realised 
in cash. 

BULLION 

The Bombay bullion market displayed a 
divergent trend during the month under re- 
view. Silver prices, barring an initial decline, 
spurted on higher overseas advices coupled 
with fresh export commitments. Sellers' reserve 
attitude following the uptrend in overseas 
prices also aided the bullish sentiment. On the 
other hand, gold prices, except for occasional 
rallies induced by paucity of floating stocks, 
generally declined on poor demand. 

The price of silver (Spot), after an initial 
decline from the previous month-end level 
of Rs, 1078 (per kg.) to Rs. 1069 on May 3, 
moved up to Rs. 1108 by the 8th and further 
to Rs. 1160 by the .middle of the month. 
Thereafter, the price fluctuated in the range of 
Rs. 1120 and Rs. 1170 (the highest level of 
the year) till May 23. A downtrend set in 
thereafter and the price closed at Rs. 1128 
showing a net gain of Rs. 50 over the 
month. 

The price of standard gold declined from 
Rs. 570 (per 10 gms.) to Rs. 560 by May 6 
and then moved up to Rs. 571 by May 12. 
The price moved in a narrow range between 
Rs. 560 and Rs. 570 till May 24. Thereafter 
the price showed a declining trend' and the 
quotation closed for the month at Rs. 556 


recording a net dedtne ctf Rs. 14 over the 
month. 

In the international bullion markats, prices 
were on the uptrend. In London, the price of 
gold after an initial downward movement, 
spurted towards the close as a concomitant 
of the prevailing weakness of the U.S. dollar. 

The quotation of gold declined from the 
previous month-end level of | 167.40 (per 
fine ounce) to | 163.50 by May 5. It moved 
in a narrow range of $ 164.50 and $ 166.75 
till May 20. The price spurted to $ 172,75 
by May 22 before declining to close month 
at $ 167.75. On balance, it showed a nominal 
net gain of $ 0.35 over the month. Silver 
price (In London) after an initial decline 
from 188.00 (new pence per ounce) on April 
30 to 182.95 on the following day, moved 
up to 198.60 by May 12, declined again to 

197.00 on May 13. The price fluctuated in 
the range of 193.20 and 220.80 till Mav 
21. It moved up to 204.35 on May 22. 
Thereafter the price steadily declined to 

196.00 on May 30. On balance the quota- 
tion recorded a net gain of 8.00 over the 
month. In New York also, prices followed 
a similar trend. 

TRADE DEVELOPMENTS 

According to the provisional data on India ^ 
foreign trade released by DGCl & S, ex- 
ports during April 1975 at Rs. 244.0 crores 
showed an increase of Rs. 68.0 crores or 38.6 
per cent over the level in the corresponding 
month of last year. Imports during Apiil 
1975 at Rs. 303.9 crores, on the other hand, 
recorded a decline of Rs. 27.0 crores or 8.2 
per cent as compared to those during April 
1974. As a result, India's trade deficit stood 
at Rs. 59.9 crores during April 1975, as 
compared with a deficit of Rs. 154.9 crores 
in the coriesponding month of last year. 

During May 1975, the Government announ- 
ced some changes in export trade control mea- 
sures. It was decided to license export of Indian 
cotton with staple length 1-1/32" (26.2 mm) 
and above during the cotton year 1974-75. 
The export of such varieties of cotton would 
be exempted from export duty and would be 
canalised through the Cotton Corporation 
of India Ltd., Bombay, who would register 
export contracts for approval of price. 
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Export of bananas wo^d be aObwed to 
atl pernnanl^ destinations including destina- 
tions in f^iaa Oidf and Inn, as licensed 
ftcely by all ca^gories of shippers. Export 
of malt would also be allowed during April 
1975 — March 1976 within a limited ceiling. 

The scheme for licensing of mill-made 
Indian cotton textiles for export to United 
Kingdom, Italy, Benelux (Belgium, Nether- 
lands, Luxembourg) countries, West Germany, 
France, Irish Republic and Denmark has been 
extended upto December 31, I97S. The 
ban on export of (/) rayon tyre yam of 850 
deniers and above, (ii) rayon tyre cord of all 
deniers and {Hi) rayon tyre fabrics has been 
lifted for a temporary period from May 6, 
1975, to September 30, 1975. During this 
period, exports upto a ceiling of 2500 tonnes 
for all the three items mentioned above would 
be allowed on “first-come first-served” basis. 
The Government, however, banned the export 
of khandsari sugar, gur and writing and 
printing paper of all sorts excluding hand- 
made paper. 

Export of ivory and ivory products would 
be banned and export of horns of decr/stag 
and finished articles therefrom, would be 
licensed to registered exporters of wild life 
and wild life products, through the ports of 
Bombay, Calcutta, Madras and the Central 
Licensing Area, New Delhi, on production of 
ii valid certificate of origin. 

Citric acid was brought within the purview 
of export trade control and the exports would 
be allowed on merit. 

PRICES 

The upward trend in prices as reflected in 
the Economic Adviser’s Weekly Index of 
Wholesale Prices (Base ; 1961-62=100) notic- 
ed since the week ended April 5, 1975. continu- 
ed unabated till the middle of the month. 
The index rose by 0.9 per cent from 311.2 
on April 26, 1975 to 313.9 on May 17, 1975. 
Thereafter, a downtrend set in and the index 
recorded a fall of 0.6 per cent in the subse- 
quent two weeks to 312.0 on May 31, 1975. 
Thus, the index recorded only a fractional rise 
of 0,3 per cent during the month. The wide 
fluctuations in the index during the month 
were mainly confined to the groups ‘food 


articles,’ ‘liqbor and tobacco’ and ’in- 
dustrial raw materials,’ In May 1974 the 
index had inenaaed by 3.5 percent. Group- 
wise the increases under ‘food articles’ (0.7 
per cent), ‘liquor and tobacco’ (2. 1 per cent), 
‘fuel, power, light and lubricants’ (0. 1 per cent) 
and ‘machinery and transport equipment’ 
(0.3 per cent) were offset to some extent by 
declines in ‘industrial raw materials’ (1 . 1 
per cent), and ‘manufactures’ (0.2 per cent). 


The index was higher only by 2.7 per cent 
compared to the level a year ago, when it had 
risen by 28 . 5 per cent in the preceding twelve 
months. Except for the group ‘industrial 
raw materials’ which recorded a fall of 14.5 
per cent, all the other groups recorded in- 
creases v/z., ‘food articles’ (6.6 per cent), 
‘liquor and tobacco’ (3.7 per cent), ‘fuel, 
power, light and lubricants’ (4.5 per cent), 
‘chemicals’ (13.5 per cent), ‘machinery and 
transport equipment’ (15.4 per cent) and 
‘manufactures’ (0.9 per cent). 

COMMODITY MARKETS* 
COTTON 

In the Bombay cotton market, spot prices, 
after showing an uptrend during the first 
three weeks of May, declined. On balance, 
two superior long staple and one medium 
staple varieties recorded increases ranging 
from Rs. 7 to Rs. 127, while six other varieties 
showed declines ranging from Rs. 7 to Rs. 55. 
Two varieties showed no net change during 
the month. The rise in prices during 
the first three weeks, which was particularly 
sharp in the case of superior long staple 
varieties was due to Government’s decision 
to allow export of long staple varieties and 
abolish export duty on these varieties. The 
decline in the last week which was steep in 
the case of short staple varieties was attributed 
to the reports of accumulation of short staple 
cotton and the suspension of production of 
controlled cloth by mills managed by the 
National Textile Corporation. The reports 
about the shipments of Pakistani cotton also 
affected the market sentiment. 


• All prices are in rupees per quintal except in the ca.se 
of jute goods. Hessian prices are per 1 00 metres and sack- 
ing prices are per 100 bags. 
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Commodhy 

Market 

Ihiit ^ 

Higheat 

laweert Munth-cnd 

1. 

Cotton 








L-147 (A) (C.P.) 

(30/32') Fine 

Bombay 

Quintal 

S72 

872 

673 

872 


R. G. 320F (A) 

(27/32*) Fine 


„ 

769 

774 

759 

766 


H-4 

(I -3/32' Fine) 

„ 

„ 

070 

1104 

970 

1097 


Bengal Oeihi (B) Fine 

» 

.. 

543 

566 

640 

662 

2. 

Otiaooda 








Groundnut 
(Karad Bold), Spot 

. Bombay 

Quinta] 

302 00 

366.00 

332-00 

333-00 


Groundnut oil, Spot 


„ 

822.50 

835.00 

775-00 

775-00 


Linseed, Spot 



268-00 

260,00 

238-00 

240.0(1 


Caitorieed (Madras Small) . 



189.00 

186-00 

170-00 

176.00 


Castorseed, July 1975 

.. 


105-50 

193-62 

180-37 

180 3 7 


Linseed, July 1976 



266.01) 

267, 50 

250-60 

250-.5() 

3. 

hito Ran* 








Assam Bottoms, Spot 

. Calcutta 

Quintal 

170-52 

170-50 

174-00 

ITli-KI 


)tt«a Goods 








Hessian (40* X 10 oz$.), Spot 

Calcutta 

100 metres 

125.22 

126-80 

110-45 

11!) 2(1 


Sacking (B. I'wills), Spot .. 


100 bags 

30.3-50 

361.00 

348-00 

355-00 


SackinK (B. Twills) 

May 11)75 

r. 


3-59-40 

357.00 

347.10 

865 •25 5 


Angiut 1075 

„ 

„ 

- 

358-30 

342-60 

34.5-80 

5. 

Sugar 








C-SO 

Bombay 

Quinui 

408-400 

518-621 

492-500 

497-.5l)l 


Deoband 

Muzaffaniagar „ 

40.5-00 

199 -26 

400.00 

402-6(1 

e. 

Cur 








Kolhapur No, 1 

Bombay 

Quintal 

271)00 

200-300 

270-00 

296-30(1 


Phatwa Dara 

Hapur 


162-60 

175 00 

150-00 

162.50 


Cliakii 

Muzaffaniagar „ 

175-100 

177, so- 
los- 75 

160-176 

162-('>0 

180-00 


• Cossiporr market quotations exclusive of transport charges and 1 per cent Sales Tax, 

@ As on May 22, 1 075 when contract went off tlic Board. 

Soun$ : The East India Cotton Association Limited, The Bombay Oilseeds and Oils Exchange Limited, The Sugar 
Merchants Association, Bombay and the Forward Markets Commission, 
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In the export section, extra superfine variety 
of Bengal Deshi ruled steady throughout at 
Rs. 645, while fine Variety moved up by 
Rs, 19 to close at Rs. 562. 

The Government of India has reduced the 
import duty from 40 per cent to 15 per cent 
ad valorem for Pakistani cotton. 

OILSEEDS 

In the Bombay oilseeds market, prices 
of both groundnut and its oil declined sharply 
during the month under review. Groundnut 
(Karad Bold) at Rs. 333.00 and its oil at 
Rs. 775.00 at the close of May 1975 registered 
declines of Rs. 29.00 and Rs. 47.50 respec- 
tively. As compared with the levels a year 
ago. the end-May quotations were lower 
by 11.7 per cent and 9.9 per cent, respec- 
tively. The fall in prices during the month 
was attributed to increased supplies of summer 
groundnut in the §outh and reduced demand 
from vanaspati manufacturers following the 
decision taken by the State Trading Corpora- 
tion to supply imported edible oil for vanas- 
pati production. Hopes that Government 
would permit the use of mustard oil in the 
manufacture of vanaspati also affected the 
market sentiment. 

In the futures section, both castorseed and 
linseed July 1975 contracts declined by 
Rs. 15,13 and Rs. 15.50 to Rs. 180.37 and 
Rs. 250.50, respectively, due to bleak export 
prospects and increased supplies of linseed 
and mustard oil in the iipcountry markets. 


The Jute Corporation of India has procure^ 
5.6 lakh bales of raw jute upto April 2^ 
1975. 

In the jute goods section, prices of Iotr'’* 
hessian and sacking closed for the 
at Rs. 119.20 per 100 metres and Rs. 355*j|’ 
per 100 bags recording net declines of Rs. 6.0^ 
and Rs. 8.50, respectively, over the month. 
The fall in prices of jute goods was attributed 
to the slackness in foreign demand and 
devaluation of the Taka by Bangladesh 
(by 58 per cent in terms of sterling on 
May 18, 1975). The export duty on carpet 
backing was abolished with effect from May 
3, I975(g',. 


According to 1. J. M. A. statistics, produc- 
tion of jute goods in April 1975 at 88.3 
thousand tonnes was lower by 5.0 thousand 
t.-'nres “•."• * -r. the rrc::.'^mjr mrr'h bn* hic.Vr 

■'> 2; • ;i ■i .i- ■■ Vp.’i! :'/'4 

Stocks at the end of April 1975 at 113,5 
thousand tonnes were higher by 4,7 thousand 
tonnes than the previous month’s level and 
by 22.1 thousand tonnes than the level at 
the end of April 1974, Export of hessian and 
sacking in 1974 aggregated higher at 2.65 
lakh tonnes and 1 .28 lakh tonnes, respectively, 
compared to 2.42 lakh tonnes and 0.95 
lakh tonnes in 1973. However, the export 
of carpet backing declined from 1,77 lakh 
tonnes in 1973 to 1.44 lakh tonnes in 1974. 
Internal offtake was lower in 1974 at 3. '82 
lakh tonnes than in 1973 (4.45 lakh tonnes). 


SUGAR 


In the Calcutta jute market, raw jute price, 
after showing a distinct steadiness in the 
first half of the month, drifted lower on reports 
of favourable rains in the jute growing areas. 
As a result, Assam Bottoms at Rs. 176.84 
per quintal showed a net decline of Rs. 2.68 
over the month. 

In pursuance of the recommendation of the 
Agricultural Prices Commission, the Union 
Government has raised the statutory minimum 
support price for raw jute by Rs. 10 to Rs. 135 
per quintal for the Assam Bottoms variety 
at the primary marketing centres for the 
1975-76 season. 


Price of sugar in the Bombay market 
was marked up during the first week of the 
month but receded subsequently almost to 
the preceding month's closing level. Thus, 
price of C-30 sugar after moving up from 
Rs. 498 per quintal at the end of April 1975 
to Rs. 518-521 on May 14, drifted lower to 
close for the month at Rs. 497-501. Deple- 
tion of stocks as a result of Mathadi Workers’ 
strike coupled with low stocks of khandsari 
due to the closure of khandsari units exerted 
an upward pressure on prices in the first 
week. Consumer resistance, improved avail- 
ability due to calling off of the Mathadi 

(aj The export duly on hessian has been abolished 
with effect from June 5, 1975. 
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Workers’ strike and expectation of a larger 
free sale quota contributed to the later decline. 

Total production during the current season 
upto April 30. was 44.7 lakh tonnes as 
against 35.8 lakh tonnes produced during 
the corresponding period last season. Accord- 
ing to the Indian Sugar Mills Association, 
total despatches for internal consump- 
tion during the first 7 months of 1974-75 
season were lower at 18.9 lakh tonnes com- 
pared to 21.2 lakh tonnes in the correspond- 
ing period of the previous season. The 


Government has allocated 5.2 lakh tonnes of 
sugar for export upto April 1975, as against 
1.6 lakh tonnes during the corresponding 
period of the previous season. 

GUR 

Prices of gur in Bombay (Kolhapur No. 1 1 
increased by Rs. 26-30 to Rs. 296-300 and m 
Hapur (Phatwa Dara) after moving both ways 
closed at Rs. 162.50. The price at Muzaf- 
farnagar (Chaku) declined by Rs. 10 00- 
12.50 to Rs. 162.50-180.00. 



May 1975 


RESERVE BANK OF INDIA BULLETIN 


291 


SURVEY OF INVESTMENTS OF THE SCHEDULED 
COMMERCIAL BANKS, 1972 to I974@ 


This article seeks to analyse the data col- 
lected through the Survey of Investments of 
Scheduled Commercial Banks as at the end 
of March 1973 and 1974. In the first part, 
trends in the overall investments of the sche- 
duled commercial banks and their distribution 
pattern between various types of securities 
during the two-year period 1972-74 are dis- 
cussed ; in part II, the State-wise pattern of 
investments is analysed. 

Variations in investments have to be con- 
sidered alongside the changes in other banking 
\ariablcs. The table below gives the relevant 
data. 

TABLE I : VARIATIONS IN SCHEDULED 
COMMERCIAL BANK DATA 

(April-March) 

(Rupees Crores) 
1971-72 1972-7.7 1973-74 

1. Aggregate Deposits I2{X1 1537 I 1496 

2. Borrowings from RBI -■ lul ■ 69 271 

L Credit .. .. 579 8,S2 -1284 

A. Investments in Govern- 

ment and olher approv- 
ed securities (ul book 

value) ^ All - 101 ■ 389 

^ Cash and Balances willi 

RBI I 88 . 37 i .357 

>'■ N '■ • ' . Rill' \ ' 


\aluiition of inve.stmcnis. 

Deposit accretion touched a new record in 
1972-73 and during the second half of 1972 


7 Prepared in the Banking Division of the Economic 
Department. Results of the earlier survey as on March 
31 . 1972 were published in the September 1973 issue of 
this Bulletin. 

Note: All the scheduled commercial banks are 
. I ' ■■ 

m shares and debentures arc taken at market value or 
book value in case the market i|uotalion is not available. 


and the early part of 1973. the banks' liquidity 
position improved considerably, With a 
view to reducing the lendable lesources of 
banks, the Reserve Bank stepped up the 
liquid assets requirements. The Statutory 
Liquidity Ratio (SLR)* was raised in two 
stages from 28 pet cent to 29 per cent in August 
1972 and further to 30 per cent in November 
1972. Consequently, investments recorded a 
significant increase of Rs. 707 crores in 1972-73. 
During 1973-74. on the other hand, addition 
to investment portfolio was considerably 
smaller as a result of the heavy pressure on 
banks' resources stemming from a lower rate 
of deposit growth and unprecedented credit 
expansion. A series of measures were taken 
by the Reserve Bank to restrain credit ex- 
pansion. in the context of inflationary pres- 
sures in the economy. These measuies inclu- 
ded. among others, an increase in the Bank 
Rate from 6 to 7 per cent, an increase in the 
statutory cash reserve ratio in the first ins- 
tance from 3 to 5 per cent and later to 7 per 
cent, and a further increase in the SLR from 
30 to 32 per cent. The ratio of investments in 
India of scheduled commercial banks to 
their aggregate deposits which was 30.8 
per cent as at the end of March 1972 rose to 

33.5 per cent in March 1973 but declined to 
32.4 per cent in March 1974, The significant 
increase in cash and balances with the Reserve 
Bank in 197.3-74 also reflects the impact of 
new measures. 

Part-I 

During the period under review, the pattern 
of investments did not undergo any major 
change. The shift from go- 
Overall Trends vernment securities to other 
trustee securities continued 
during the period. The proportion of go- 
vernment securities declined from 72.5 per 
cent to 69.3 per cent while that of trustee 
securities improved from 24.1 per cent to 

27.6 per cent (Suitcmcnt I ). 


KBl" . ' . - . 
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(48-7) (23-8) (241) (2’4) (2-0) (o’ 3) (0 1) (10) (100 0) 

604,77 753,85 939,66 142,06 71.37 8,78 3,24 24,96 3406,63 
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DISTRIBUTION PATTERN OF INVESTMENTS OF 
SCHEDULED COMMERCIAL BANKS 

(CRORES OF RUPEES) 




I 


□ 


INVESTMENTS IN 
FOREIGN SECURITIES 


TOTAL 2289 
31 - 3-1972 


TOTAL 3407 
31 - 3-1974 


Note Figures m brockets ore percentages to totol 



The 14 nationalised banks and other Indian 
scheduled commercial banks had a slightly 
larger share in the total increase in invest- 
ments during the two-year period under 
review. Their share to the total invest- 
ments increased from 54.5 per cent to 56.0 
per cent and from 6.9 per cent to 7. 5 per cent, 
respectively, while that of the State Bank 
group and foreign banks declined from 30.4 
per cent to 28.9 per cent and from 8.2 per 
cent to 7.6 per cent, respectively. There 
was also some shift in the relative proportions 
for the different categories of securities under 
each bank group. 

(a) Government Securities 

The State Bank group and foreign banks 
have reduced the proportion of their invest- 
ments in Central Government securities and 
increased that of State securities. The change 
is especially notable in the case of the State 
Bank group whose investments in Central 
Government securities declined from 53.6 per 
cent of total investments in 1972 to 45.0 per 
cent in 1974, while its investments in State 


Government securities and in the secuiities 
of State/local bodies ro.se from 42.8 per cent 
to 50.7 per cent. The proportion ol* foreign 
banks’ investments in Central Government 
securities declined from 73.7 per cent in 1972 
to 69.8 per cent in 1974 with the correspond- 
ing increase in State Government securities 
(inclusive of securities of local bodies) being 
from 23.1 per cent to 26.6 per cent. On 
the other hand the nationalised banks in- 
creased. over the period, their investments 
in Central Government securities, the pro- 
portion of which rose from 46.0 per cent to 
48.8 per cent. As regards the investment 
pattern of other scheduled banks, whose 
operations are predominantly regional or 
local in character, the bulk of their invest- 
ments were in State loans and bonds and other 
securities of State and local bodies. Their 
investments in such securities declined slightly 
over the period from 76.6 per cent to 74.8 
per cent, while those in Central Government 
securities rose proportionately. The follow- 
ing table brings out the share of banks in the 
ownership of Central and State loans. 
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TABLES 


Variations in 

1971 1973 1974 1974 ~^)974 

over over 

1973 1971 


RESERVt BANK. OF INDIA BULLETIN May 1975 

: HOLDINGS OF OUTSTANDING INTEREST BEARING LOANS* OF THE CENTRAL ANn 
STATE GOVERNMENTS BV BANKS 

( As at the end of March ) 

< Rupees crores ) 


1. Outstanding Interest Bearing Loans 

(а) Central Government® 4385 

(h) State Government 1228 

I I . Banks' Holdings of Interest Bearing Loans 

(o) Central Government® 897 

(б) State Government . . 469 

III. Proportion of Banks' Holdii^ to the Total 
Outstanding (Percentage of 11 to I) 

(а) Central Govcinment® .. 20-5 

(б) State Government 38-2 


5363 5935 ^ 572 - 1550 

(I0-7) (35 3) 

1457 1622 -f 165 394 

(11-3) (321) 


1440 1568 

676 754 


H- 128 1- 671 

(8-9) (74-8; 

- 78 : 285 

(ll-f) (60-8) 


26 9 26-4 22 4 43 '3 

46-4 46' 5 47-3 


V *, • PiE rei v:“-h :r-.l'ni.' re-c.-;.;if: 

■ I Hj...:.n8 c.' ■'>.1“' .! ' I'.'.r'; :• :■ f.-. . •• • 

'I, 1 x.i .'-lit 1. I» ■ 

The share of banks in total outstanding 
Central Government loans (excluding Treasury 
bills) was only a little more than a fourth 
(26.4 per cent) of the total outstanding 
amount at the end of March 1974. On 
the other hand, their share to total outstanding 
Stale Government loans was much higher 
rising from 38.2 per cent to 46.5 per cent 
during the same period. 

In 1972-73 when the banks experienced 
excess liquidity, their investments in Treasury 
bills rose sharply from Rs. 28 
crores to Rs. 60 crores but 
^his was reduced to Rs. 37 

State Bank group’s investments 
which stood at Rs. 7 crores in March 1972 
rose to Rs. 40 crores in March 1973, but they 
dropped to Rs. 6 lakhs in March 1974. 
Foreign banks' holdings of treasury bills were 
the highest (Rs. 21 crores at end-March 1972 
and Rs. 35 crores at end-March 1974). 


.. ,1^^. respeclive years. 


Maturity Diftri. 
bution of 
Investments in 
Government 
Securities 


The maturity-wise classification of the go- 
vernment securities showed that the bulk o! 

the additional investments 
was in the medium-dateds 
.securities maturing bet- 
ween 5 and 10 years, largely 
due to investment in the new 
loans issued by the Centra' 
and State governments during 
this period. In the result, the proportion ol 
these securities to the total rose substantially 
over the period from 25.7 per cent to 36 i 
per cent while that of all other maturity groups 
declined (Table 4). Foreign banks held most 
of their investments (95.2 per cent) in IIk 
short and medium dated securities, while for 
the Indian banks these accounted for 55-5(' 
per cent. 


(b) Other Trustee Securities 

A notable feature of investments by bank- 
in recent years has been the sharp increase in 
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table 4 : MATURITY CLASSIFICATION OF INVESTMENTS IN GOVERNMENT SECURITIES 


(Rupees Crores) 


As at 

End March 

Shorts 
(&low 5 
years) 

Of which 
Treasury 
Bills 

Medium 

(5-10 

years) 

Medium 

Longs 

(10-15 

years) 

Longs 

(Over 

1 5 years) 

Total 

1972 

465-6 

28 0 

427-5 

422-3 

343-8 

1659-2 


(28- 1) 

(1-7) 

(2-5-7) 

{25- 4) 

(20 «) 

(100-0) 

197.1 

.. 523-2 

60 2 

605-5 

, 587-2 

460 6 

2176-5 


(24-0) 

(2-8) 

(27 8) 

(27-0) 

(21-2) 

(100-0) 

1974 

.. 558-8 

36-6 

852-6 

515-6 

431-6 

2358-6 


(23-7) 

(1-6) 

(36- 1) 

(21-9) 

(18-3) 

(100-0) 


Note : (I) The classification of securities is on the basis of the remaining period for redemption. 

(2) Figures in brackets arc percentages to totals. 


MATURITY FV^TTERN OF INVESTMENTS 
IN GOVERNMENT SECURITIES 

(CHORES OF RUPEES) 



Other trustee speurities* (other than go- 
vernment securities). Investments in these 
sepurities rose from Rs. 550 crores in March 





Co-operative Institutions. 


1972 to Rs. 940 crores or by 70.8 per cent, 
their proportion to total investments rising 
from 24.1 per cent to 27.6 per cent. The 
bulk of these investments (85-86 per cent) 
was in securities of Stale-associated bodies 
such as State Electricity Boards, Housing 
Boards. State Industrial Development Cor- 
porations, etc. 

TABLE 5 : INVESTMENTS IN OTHER TRUSTEE 
SECURITIES 

(Rupees Crores) 

All State 

As at India Level Total 


End March 

Bodiest 

Botiies 


1972 .. 

54-69 

495.40 

5.50.09 


(9-9) 

(90-1) 

(100-0) 

1973 

.. 108-90 

(43-08 

751-98 


(14 5) 

(85-5) 

(100-0) 

1974 

.. 14206 

797-60 

9.39-66 


• (15-1) 

(84 9) 

(100 0) 


Note . Figures in brackets are percentages to total, 
t As per Table 2. 


The break-up of these investments by bank 
groups is shown in Statement 2. The large 
rise in these investments was accounted for 
mostly by the Nationalised Banks (Rs. 210 
crores) and the State Bank Group (Rs. 143 
crores). Item-wise, the major increase was 
in bonds of State Electricity Boards which 
rose from Rs 144 crores to Rs. 302 crores, 
its share in ih; total trustee securities rising 
from 26.1 fter cent to 32.2 per cent. State- 
wise analysis of these investments is given 
in Part II. 
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(r) Shares and Debentures of Joint Stock 
Companies 

It may be seen from Table 6 that while the 
scheduled commeicial banks’ investments in 
shares of joint stock companies remained 
almost stable around Rs. 23 crores, their 
investments in debentures of joint stock com- 
panies rose from Rs. 23 crores to Rs. 48 crores 
over the two-year period ended March 31, 
1974. However, the proportion of investments 
in shares and debentures to total investments, 
remained unchanged at 2 per cent. Public 
sector banks accounted for more than 90 per 
cent of the scheduled commercial banks' total 
investments in debentures outstanding at 
end March 1974. 


TABLE 6 ; INVESTMENTS IN SHARES AND 
DEBENTURES OF JOINT STOCK COMPANIES 
IN INDIA 
{ As at end- March) 


(Rupees lakhs) 


Bank Group Year 

Shares Deben- 

Total 



lurc.s 

(-1) 


(1) 

(2) 

1. SBI & Subsidiaries 




1972 

19 

370 

409 


(9’ 5) 

(90-5) 


197.1 

12 

417 

449 


(71) 

(92 9) 


1974 

14 

668 

702 


(4 8) 

(95 2) 


2. Nationalised Banks 




1972 

1916 

1745 

.1661 


(i2-.1) 

(47-7) 


I97.t 

1935 

2952 

4887 


(196) 

(60 4) 


1974 

1968 

.1737 

5705 


(.M'5) 

(65-5) 


3. Foreign Banks 




1972 

185 

72 

257 


(72-0) 

(28 0) 


197.1 

227 

no 

337 


{67-4) 

(12 6) 


1974 

208 

115 

32.1 


(64 ’4) 

(35-6) 


4. Other Scheduled Com- 




mercial Banks 

1972 

10f> 

88 

194 


(.54-6) 

(45 4) 


1971 

1.57 

201 

358 


(4 .1’ 9) 

(56- I) 


1974 

166 

241 

407 


(40' 8) 

(59-2) 


ALL SCHEDULED 




COMMERCIAL BANKS 




1972 

2246 

2275 

4521 


(49 7) 

(50-3) 


1971 

2351 

3680 

6031 


(39 0) 

(61 0) 


1974 

2376 

4761 

7137 


(33-3) 

(66-7) 



Note : Figures within brackets indicate percentages 
to total (column .1). 


May 1975 

(d) iBvestmeats of Foreipi Offices of laduo 
Banks 

The number of offices of the Indian banks 
in foreign countries stood at 96 in March 
1974. Investments of these offices increased 
from Rs. 23.45 crores in March 1972 tu 
Rs. 24 , 96 crores in March 1974. Investments 
in the U. K. government securities rose 
sharply from Rs. 3.63 ciores to Rs. 6 79 
crores during the period due largely to the 
increase in the number of offices operating 
in that country from 11 to 13. 

Part II State- wise Analysis of InvestmenLs 

Classification of investments of banks on 
a State-wise basis was obtained for the first 
time in the Investment Surveys for 1973 and 
1974. These data arc analysed in this 
section (Table 7 and Statement 3). The 
following items have been taken for the 
purpose of State-wise classification: (I) In- 
vestments in State Government securities. 
(2) Investments in the bonds and other 
issues of State level and local bodies. (3) In- 
vestments in the .shares and debentures of 
joint stock companies, on the basis of 
the location of the registered office of each 
company in a particular State.** Investments 
in the issues of all-India bodies such as IFC, 
ICICI. ARC. IDBl, etc, have been excluded. 

The tendency for banks to increase their 
State-level investments has grown markedly in 
recent years. In a circular to batiks issued in 
May I969t, the Reserve Bank drew banks' 
attention to the need for increasing their 
assistance to less developed and under- 
banked States by way of loans as well as in- 
vestments. It was also suggested to banks 
that the surplus funds in the slack season 
should be invested not so much in Treasur\ 
bills as in longer dated securities such as those 
issued by Electricity Boards. Finance Corpo- 
rations, Land Mortgage Banks, etc. Between 
1969 and 1974, bank investments in the secu- 
rities of State governments and other Stale 
level bodies increased nearly three-fold. . The 
proportion that such investments (inclusive of 
shares and debentures of joint stock com- 

** This basis is adopted in the absence of more pie- 
rso ■'.‘'orTr.' ‘he 'ocation of the actual 

■ :)!«)!) \ S ,< of May -to, 1969. 
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TABLE 7 : INVESTMENTS IN STATE GOVERNMENT SECURITIES AND IN THE SECURITIES/ 
ISSUES OF STATE BODIES AND JOINT STOCK COMPANIES 


(Rupees lakhs) 


Categoiy of Investment 

1. (jovemment & Associated Bodies : 

1. State Government Securities 

2. Land Mortgage Banks 

3. State Electricity Boards 

4. Municipalities and Port Trusts 

5. State Financial Corporations 
(i. Housing Boards 

7. State Industrial Development Corporations 

8. Road Transport Corporations 

9. Other Covernnicnl Bodies 

Total (I to 9) 

II. Shares and Debentures of .loint Stock Companies 
Grand Total (I II) 


Percentage 
increase in 


March 

March 

March 

1974 over 

1969 

1973 

1974 

1969 

I 

2 

3 

4 


33109 

67637 

75385 

127-7 

(61-9) 

(49-9) 

(47-6) 


6651 

17377 

17770 

167-2 

(12-4) 

(12-8) 

(112) 


5657 

21389 

30220 

434-2 

(10-6) 

(15-8) 

(19 1) 


4022 

9144 

11322 

181-5 

(7 .5) 

(6 7) 

(71) 


2504 

4737 

5601 

123-7 

(4-7) 

(3 5) 

(3-5) 


N.A. 

2765 

3871 



(21) 

(2 4) 


N.A. 

2635 

3495 

_ 


(■•9) 

(2 2) 


N.A. 

704 

930 



(0-.5) 

(0-6) 


1513 

5332 

5843 

834-5 

(2-9) 

(3 9) 

(3 7) 


53456 

131720 

154437 

188 9 

(100 0) 

(97-1) 

(97 4) 


N.A. 

3898 

4179 



(2-9) 

(2-6) 


N.A. ■ 

135618 

1.58616 



(100 0) 

(100 0) 



Nolt’ : Figures within brackets represent percentages to total. 


panics) bore to scheduled commercial banks' 
total investments in India increased from 38 
per cent in 1969 to 47 per cent in 1974. The 
table above brings out the distribution of 
total investments while Statement 3 presents 
the State-wise details of the different catego- 
ries of investments as at the end of March 
1973 and 1974. 

Table 8 gives State-wise, the proportion of 
bank investments in interest bearing loans to 
the total loans outstanding for 1972 and 1974. 
It may be seen that the proportion of banks' 
investments in these loans has increased 
over the period, the sole exception being 
Rajasthan. Bank investments arc sizeable, ex- 


ceeding half of the total outstanding loans in 
1974 in as many as ten States (Andhra Pradesh, 
Himachal Pradesh, Jammu & Kashmir, Mani- 
pur. Meghalaya. Karnataka, Nagaland, 
Punjab, Rajasthan and Tamil Nadu). The pro- 
portion was lowest in Assam (28.4 per cent), 
followed by Bihar. Orissa and West Bengal. 

Generally, banks' contribution to the eco- 
nomic development of a State is judged on the 
basis of the credit-deposit ratio of banks’ 
offices in the Slate. However, banks deploy 
funds not only by extending loans but also 
by making investments in the State. Hence, the 
ratio that credit and investments together 
bear to deposits is a more correct indicator 
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TABLE 8 ; SCHEDULED COMMEROAL BANKS' INVESTMENTS IN OUTSTANDING INTEREST 
BEARING STATE LOANS<S 


(As at end March) 


(Rupees lakhs) 


Proportion of banks' 

1972 ^ 1974 Investments in total 

Slate State loans outstandirc 

Outstand' Banks' Outstand- Banks’ — — — 

ing Loans investments ing Loans Investments 1972 1974 



1 

2 

3 

4 

5 

6 

Andhra Pradesh 

11828 

5929 

14297 

7464 

50 1 

52-2 


(8-9) 

(10-9) 

(8 8) 

(9-9) 



Assam 

mi 

790 

4414 

1253 

23-5 

28-4 


(2 5) 

(1-4) 

(2-7) 

(1-7) 



Bihar 

6471 

1456 

8705 

2895 

22-5 

.13-3 


(4 9) 

(2-7) 

(5-4) 

(.1-8) 



Gujarat 

104.14 

4018 

12271 

5744 

38-5 

46-8 

(7-9) 

(7-4) 

(7-6) 

(7-6) 



Haryana 

2241 

1025 

3870 

1931 

45 -7 

49-9 

(17) 

(1-9) 

(2 4) 

(2-6) 



Himachal Pradesh 



248 

152 


61 -.I 




(0-2) 

(0-2) 



Jammu and Kashmir 



46$ 

299 


6.1 9 




(0 3) 

(0-4) 



Kerala 

5336 

2198 

6488 

2907 

4I'2 

44-8 


(4 0) 

(4 0) 

(40) 

(3-9) 



Madhya Pradesh 

6471 

2043 

7519 

2836 

31 -6 

37-7 

(4<>) 

(3-7) 

(4-6) 

(3-8) 



Maharashtra 

17891 

7732 

20407 

9985 

43-2 

48'9 


(13 5) 

<14-2) 

(!26) 

(13-2) 



Manipur 


— 

248 

156 

— 

(^2■9 



(0 2) 

(0-2) 



Meghalaya 


— 

221 

136 

- 

6l'.5 



(0!) 

(0-2) 



Karnataka 

■^7.19 

4.585 

9463 

5658 

.59' 2 

59 8 


(5 8) 

(8-4) 

(5-8) 

(7-5) 



Nagaland 


— 

309 

155 

— 

50-2 



(0 2) 

{0-2) 



Orissa 

6797 

1736 

7808 

2637 

25-5 

,1.1 -8 


(51) 

(3 2) 

(4-8) 

(3-5) 



Punjab 

41.12 

2.162 

.5065 

.1024 

57-2 

59-7 

(31) 

(4-.1) 

(3 1) 

(40) 



Rajasthan 

6310 

.1801 

9006 

4731 

(O' 2 

.52 ’.5 


(4-8) 

C’-O) 

(5 6) 

(6-3) 



Tamil Nadu 

16517 

8481 

18987 

10817 

51-3 

57 0 


(12-4) 

(15-5) 

(11-7) 

(14-3) 



Uttar Pradesh 

17891 

4577 

21524 

8749 

25-6 

40-6 


(13-5) 

(8-4) 

(13-3) 

(11-6) 



West Bengal 

9333 

1044 

10928 

3858 

.12-6 

. 15 -.1 

(7-0) 

(5-6) 

(6-6) 

(5-1) 



Total of all States 

.. L3275I 

54584 

1(2248 

75385 

41 1 

4^5 


Note ; Figures within brackets indicate percentages to totals of all States. 
Ill Excluding matured loans outstanding but bearing no interest. 


of banks’ assistance in a Slate. A further re- 
finement is also possible in the concept of 
credit, since the loans extended by bank offices 
in a particular State are not all necessarily 
utilised in the same area. Thus, loans out- 
standing in the books of banks in Calcutta 


( West Bengal) can actually be utilised by units 
in Assam. The data on credit available 
from the Basic Statistical Returns system 
(introduced in December 1972) provide for 
the segregation of credit according to its 
actual utilisation in a particular State. 
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Statement 4 gives the position of banks' 
assistance to various States in March 1973 and 
in March 1974, in respect of investments and 
credit and it also shows the difference between 
credit on the basis of sanction and actual uti- 
lisation. Figures of deposits and credit are as 
on the last Friday of June (these arc not 
available as at end of March) while those of 
investments are as at cnd-March. The invest- 
ment plus credit deposit ratio calculated on 
the basis of these figures would give a broad 
picture of the deployment of funds in indi- 
vidual States. 

It may be seen that the addition of invest- 
ments to credit makes a considerable difference 
to the quantum of bank funds deployed in 
several States. The most dramatic change is 
in the case of Orissa where the credit-deposit 
ratio in June 1974 was 54.8. When considered 
together with investments, the ratio rises to 
108.0. The concept of credit according to 
actual utilisation, as against sanction, further 
improves the position in some States. Taking 
the case of Orissa again, the ratio increases 
further to 124.2. Other States where there is 
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a substantial increase in the ratio, as a result 
of credit being considered on the basis of 
utilisation are Andhra Pradesh, Assam, Bihar, 
Gujarat and Haryana. In some States, how- 
ever. the adoption of this concept makes little 
ehange to the ratio while in certain others there 
is a decline. This occurs principally in respect 
of Maharashtra and West Bengal and follows 
from the fact that bank offices in the metro- 
politan centres of Bombay and Calcutta 
.sanction considerable credit actually utilised in 
other States. 

Taking the concept of actual deployment of 
funds as consisting of the credit actually uti- 
lised in the State and the amount invested in 
that State’s securities, it may be seen that the 
ratio that this amount bears to the deposits 
collected in the State is very high (over 1(X)) ir, 
respect of 6 States — Andhra Pradesh, Assam. 
Haryana, Karnataka, Orissa and Tamil Nadu. 
Jn 3 other States (Maharashtra. Kerala and 
Rajasthan) it is over 90. The ratio is re- 
latively low (below 70) in the States of Bihar. 
Himachal Pradesh. Jammu & Kashmir, Punjah 
and Uttar Pradesh. 



rcentage Amount Percentage 
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FINANCES OF THE GOVERNMENT OF INDIA» 1975-76* 


The budgetary policy of the Central Govern- 
ment was fram^ in the context of the difficult 
econonuc situation in recent years. In- 
flationary pressures had gathered momentum 
in 1973-74^ and 1974-75 and raised Centre’s 
expenditure on wages and salaries, food sub- 
sidy, drought relief, etc. For restraining 
inflationary pressures by curbing demand in 
the economy certain monetary and fiscal steps 
were taken in July 1974. In addition to 
anti-inflationary measures like raising of 
the Bank rate, restriction on credit expansion, 
compulsory deposits from the additional 
emoluments of employees and tax-payers, 
regulation of dividend payment by companies 
and penal action against smugglers and 
hoarders, a supplementary budget was intro- 
duced at the end of July 1974. The additional 
tax effort made by the Centre through the 
two budgets and enhancement of Railway fares 
and freight rates as well as of Postal rates in 
1974-75 is expected to :^eld over the next 5- 
year period extra financial resources of larger 
magnitude than what was originally envisaged 
in the Fifth Plan. 

A decline in prices between September 1974 
and February 1975 indicated that inflationary 
pressures in the economy had subsided some- 
what by the time the budget for 1975-76 was 
presented. However, there was still a con- 
siderable inflationary potential in the economy. 
At the same time, the pressing demand for 
more funds for enlarging the supplies of food 
and energy had to be met. This is the pers- 
pective in which the Central Government 
budget for 1975-76 was framed. 

This article is divided into five parts. 
Section 1 discusses the revised estimates for 
the year 1974-75 and indicates the main 
features of the 1975-76 budget. A detailed 
analysis of the expenditure and savings of the 
Central Government and the pattern of 
financing net asset formation on the basis 
of the Economic and Functional Classifica- 
tion of the budget for 1975-76 is contained in 
Section II. The subject matter of Section III is 
major tax proposals of 1975-76 budget. Trans. 

* Prepared in the Division of Fiscal Analysis of the 
Economic Department. 

1 . Fiscal year is from April J to March 3 J . 


fer of resources to States and Union Terri- 
tories is discussed in Section IV. The final 
Section contains concluding observations. The 
changes relating to indirect taxes are indicated 
in the Appendix. 


I 

The revised estimates for 1974-75® have 
revealed ano verall deficit* of Rs, 625 crorcs 
(Statement 1) which is sub- 
stantially larger than that 
matSwlVs envisaged in the bud- 
get estimates. Data available 
with the Reserve Bank of 
India show that the actual deficit was Rs. 697 
crores. Since the details of disbursements 
and receipts corresponding to this actual deficit 
arc not available, the following analysis is 
based on revised estimates. The deficit in 
1974-75 has increased as compared to the 
budget estimates, because “many of the as- 
sumptions on which the original budget 
was framed have been affected by adverse 
trends in the economy, most particularly 
the phenomenal price rise.”* In spite of 
aggregate receipts rising by Rs. 739 crores to 
Rs. 9977 crores, (Statements 2 and 3) there 
was deterioration in the overall revised bud- 
getary position during 1974-75 over the budget 
estimates on account of aggregate disburse- 
ments exceeding the estimates by Rs. 1238 
crores. 

The rise in aggregate disbursements during 
1974-75 over the budget estimates was partly 
due to inci eases in dearness allowance paid to 
employees and partly on account of some un- 
foreseen expenditure. The increases were main- 
ly in respect of (j) food subsidy (Rs. 195 crores), 
(;7) defence expenditure (Rs. 242 crores), 
mostly due to additional wages and salaries 
paid to defence personnel, (i//) payment of 
dearness allowance to Central Government 
employees (Rs. 110 crores), (/v) advance 
release of Plan assistance to States for drought 

2. All references to 1974-75 figures relate to revised 
estimates unless stated otherwise. 

3. This deficit is measured by net variations in out- 
standing Treasury bills and cash balances. 

4. The Budget Speech of the Finance Minister. 
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and flood relief (Rs. 55 crofes), Brahmaputra 
Flood Control Works and Drought Prone 
Areas Programme and certain transfers to 
the States including release of loans against 
small savings collections in 1973-74 (Rs. 161 
crores), (v) cash outgo on account of fertiliser 
transactions (Rs. 290 crores), (v/) assistance 
to a number of public sector undertakings 
mainly because of increase in wages and 
dearness allowance and hike in fuel cost 
(Rs. 126 crores), {vii) expenditure on Central 
Plan on account of escalation of costs of core 
sector projects (Rs. 74 crores) and {viii) 
Railway deficit. 

In order to meet rising expenditure, a supple- 
mentary budget was introduced in the Parlia- 
ment on July 31, 1974.'' Reflecting the 
additional tax effort and rise in prices, there 
was a substantial rise (Rs. 845 crores) under 
revenue receipts. On the other hand, the capital 
receipts showed a decline of Rs. 106 crores 
(Statements 2 and 3). On revenue account, 
tax revenue has shown a substantial increase 
of Rs. 604 crores (or 14 per cent) over 
the budget estimates. Customs duties (Rs. 
364 crores), income and corporation tax 
(Rs. 90 crores) and Union excise duties 
(Rs. 140 crores) contributed to the increase 
in tax collections (before transfer of States’ 
share). In the case of Union excise duties, the 
increase in receipts over the budget estimates 
is on account of tax measures introduced in the 
supplementary budget presented on July 31, 
1974, and the yield from cess on indigenous 
crude. The improvement in receipts from 
customs duties is mainly on account of 
imports of fertilisers, iron and steel, ma- 
chinery and equipments, high speed diesel 
oil and industrial oil. The increase in 
income-tax, despite the reduction in marginal 
rates, is attributed to an overall tightening of 
administrative machinery. The increase of Rs. 
241 crores in the case of non-tax revenue re- 
ceipts included Rs. 213 crores under economic 
services and Rs. 20 crores under interest recei- 
pts. The increase in receipts from economic ser- 
vices is mainly on account of profits from 
the exports of sugar (Rs. 125 crores) trans- 
ferred to Government by the State Trading 
Corporation. 


S. For details please see July 1974 issue of this 
Bulletin. 


Under capital receipts, the increase on 
account of repayment of loans (Rs. isq 
crores) and provident funds (Rs. 58 crores) 
was offset by decline in small savings (net) 
(Rs. 35 crores) and other capital receipts 
• ^Rs. 320 crores). 

In spite of considerable increase in receipts, 
the deficit of Rs. 625 crores for 1974-75 was 
almost double that in 1973-74 (Rs. 328 crores) 
and about Rs. 500 crores higher than the budget 
estimates. As mentioned earlier, attempts to 
contain the deficit were offset by rapidly 
rising prices and by the large expenditure 
on imports of fertilisers and food. 
Of the deficit of Rs. 625 crores. 
about Rs. 330 crores were on account 
of payments made abroad for stocks on hand 
of food and fertilisers; this amount would be 
recovered by the Central Government out of 
realisation from sales. Hence, this part of 
the deficit has had no adverse monetary 
effect. The budgetary deficit of Rs. 625 
crores during the first year of the Fifth 
Five-Year Plan exceeded the annual average 
deficit of Rs. 494 crores in the Fourth Plan 
(1969-70 to 1973-74). This annual average 
budgetary deficit during this period has 
been arrived at after taking into account 
the Centre's assistance of Rs. 421 crores 
provided to the State Governments to 
clear their overdrafts with the Reserve 
Bank of India in 1972-73. Excluding this 
assistance from the Centre to the States, the 
annual average deficit in the five year period 
would be Rs. 409 crores. 

While a major aim of budgetary policy in 
1975-76 continues to be that of containing 
inflationary pressures, the 
Budgat for budget has also endca- 
1975-76 voured to sustain the tempo 

of development in priority 
sectors. Total public sector Plan outlay at 
Rs. 5960 crores during 1975-76 will be larger 
by 23 per cent than the Annual Plan outlay 
of Rs, 4844 crores* for 1974-75, The Plan 
provision in the Central Budget for 1975-76 
has been raised by Rs. 469 crores (or 14.9 
per cent) over the level of 1974-75 (revised 
estimates) to Rs. 3612 crores and it includes 
Central assistance of Rs. 1054 crores to 


6. Vide Annual Plan 1974-75, Planning Com- 
mission- 
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St&tes and Union Territories. Hie Central 
Plan provision at Rs. 2558 crores is exjpected 
to be hii^r than in 1974-75 by a little over 
20 per cent. In addition, an outlay of 
Rs. 596 crores, expected to be financed from 
extra-budgetary resources, is included in the 
Central Rian. The step up of Rs. 429 crores 
in the Central Plan outlay over 1974-75 is 
mainly under agriculture and allied services 
(Rs. 58 crores), social and community services 
(Rs. 69 crores) and industry and minerals 
(Rs. 358 crores). Provision for transport 
and communications has been pruned down 
(by Rs. 82 crores) to Rs. 580 crores. 

Aggregate receipts during 1975-76 (budget 
estimates) at Rs. 10826 crores (at 1974-75 
rates of taxation) are anticipated to fall short 
of aggregate disbursements of Rs. 11290 
crores (Statements 4 and 5) by Rs. 464 crores. 
Aggregate receipts for 1975-76 include a 
provision for borrowing Rs. 100 crores from 
the Reserve Bank of India against immobilised 
compulsory deposits from additional emolu- 
ments of employees and income tax payers. 


The gap of Rs. 464 crores would be partly 
covered by additional tax effort resulting in 
the mobilisation of Rs. 217 crores (exclusive 
of States’ share of Rs. 41 crores). The overall 
budgetary deficit for 1975-76 is thus estimated 
at Rs. 247 crores. 

As already observed, a notable feature of 
fiscal policy in recent years has been the large 
mobilisation of financial resources through 
additional tax efforts. The additional tax 
effort made in 1975-76 budget is over and 
above the tax measures of 1974-75 which 
were estimated to yield Rs. 390 crores in that 
year and a record amount of about Rs. 505 
crores during a full year (Table 1). If revision 
in rates of posts, telegraphs and telephones and 
Railway fares and freights are taken into 
account the additional amount collected 
by the Centre would aggregate Rs. 690 
crores for 1974-75 and Rs. 935 crores in a 
full ycar.^ 


7. Vide Economic Survey, 1974-75. Government of 
India. 


TABLE 1-MOBILISATION OF FINANCIAL RESOURCES BY ADDITIONAL TAX EFFORT OF THE 
CENTRE t 


Year 

Gros.s 

Tax 

Revenue T 


Mobilisation of Financial Resources 

change m 
column 
(2) 

From 
additional 
tax effort 

From 
increase in 
rates of 
posts and 
telegraphs 
and tele- 
phones 

From 
increases 
in Railway 
fares 
and 
freight 
rates 

additional 
resources , 
mobilised 
(4)+(5)+(6) 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

1970-71 (Accounts) . . 

3207 


167 

8 

26 

201 

1971-72 

3872 

+20-7 

251 *(500) 

7 

26 

284* (533) 

19-'2-73 

4510 

+ 16-5 

172 

- 

17 

189 

1973-74 

5068 

+ 12-4 

340 (410) 

- 

43 

383 (45.3) 

1974-75 (R, E.) 

6128 

-1-20-9 

390*(505) 

43 (57) 

257 (373) 

690* (935) 

1975-76 (B. E.) 

6810** 

+ 11-1 

258** 

- 

40 

298** 


Note : Figures in brackets show full year yield. 

t In-’ JVe 
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ECONOMIC AND FUNCTIONAL CLASSI- 
FICATION OF BUDGETARY 
TRANSACTIONS 


According to the economic and functional 
classification of the Central Government 
Budget, total expenditure^ 
(comprising final outlays 
Total Expondl- and financial resources trans- 
turo ferred to third parties) for 

1975-76 at Rs. 10577 crores 
is anticipated to rise by 8.4 per cent as 
against 19.9 per cent in 1974-75 over 

1973- 74 (Table 2). A part of the high 
rate of growth in expenditure in 1974-75 
was undoubtedly due to the rapid rise in 
prices which increased expenditure on dear- 
ness allowance payable to Central Govern- 
ment employees and raised the cost of 
materials required by the Government for 
consumption and capital formation. The 
deceleration in the growth rate of total ex- 
penditure during 1975-76 as compared with 

1974- 75 is attributable mainly to lower 
rate of growth of 2.4 per cent in final 
outlays as against 30.7 per cent in 1974-75. 
Provision for capital formation during 

1975- 76 shows a rise of 9.9 per cent as 
compared to 34.3 per cent in 1974-75 
(Table 3). Consumption expenditure is 
expected to increase by 7 . 8 per cent as against 
25.2 per cent in 1974-75. Thus, the propor- 
tion of provision for capital formation (in- 
cluding transfeis for capital formation) to 
total expenditure is expected to rise to 37.2 
per cent from 36 . 7 per cent last year and that 
of consumption is estimated to decline frac- 
tionally from 29.7 per cent to 29,6 per cent. 
The rising trend in total expenditure and 
variations in its main constituents are indicated 
in graphs 1 and 11. 


Final outlays (representing Central Govern- 
ment’s direct demand for goods and services 
for consumption and capital 

nmiiout..,. S’™?;™* 

Rs. 4142 crores in 1975-76 

constitute 39.2 per cent of 


8. The figures of total expenditure as given in the 
rror.r.mic and rcnclinn:.! Or- are ’.rue. ; 
i-MM- in..l.«!:ed i:. ;!:t‘ llu.Jifi’i .■■v.-n ' .luc ii- c*. 
from fie former of (i) J!S.‘Miige o! aet;. (: « ri.-.-e'.- 

nii'isieiic.l 'i' (:epi.Mii'C!!iiil iJiJe'.iiKiiigs ( 

cxpcik'.i'...ie ('! i'.E;M!:r.-.eni.!l nimc! 'Lg*. (. 

transfers to funds. 


total expenditure as against 41.5 per cent 
during 1974-75, Though the proportion of 
final outlays to total expenditure is expected 
to decline in 1975-76, they are estimated 
to rise by 2.4 per cent over the level of 
1974-75. This rise is only under consump- 
tion expenditure (7.8 per cent), while 
outlay on direct gross capital formation 
would decline by 11.4 per cent. This is iti 
contrast to a rate of growth of 46.9 per cent 
in direct gross capital formation during 
1974-75 over that of 1973-74. The diver- 
gence observed in the rates of growth of direct 
gross capital formation between 1974-75 
and 1975-76 is due to variations in inventory 
holding. For instance, the provision for the 
stocks of foodgrains and fertilisers was Rs, 62 
crores during 1973-74, Rs. 290 crores during 
1974-75 and Rs. 140 crores during 1975-76 
Excluding inventories, gross fixed capital 
formtnion during 1975-76 shows a rise of 
3.6 per cent as against 20.4 percent during 
1974-75. The proportion of direct gross 
capital formation to total expenditure is 
estimated to decline to 9.6 per cent from 
11.8 per cent during 1974-75. In other 
words, the increase in the proportion of 
gros.s capital formation to total expenditure 
in 1975-76 is entirely due to larger transfers 
to State Governments, local authorities and 
others for capital formation. The smaller 
provision for inventories in 1975-76 has 
reduced the level of net direct capital formation 
(after deducting expenses on renewals and 
replacements from direct gross capital forma- 
tion) to Rs. 862 crores from Rs. 1010 crores in 
the previous year. 

In respect of consumption expenditure, 
wages and salaries at Rs. 1670 crores are esti- 
mated to show a rise of only 1*2 per cent 
during 1975-76 as against 38.4 per cent during 
1974-75. The substantial decline in its 
rate of growth envisaged in 1975-76 is 
attributable to non-provision in the budget 
for the payment of additional dearness al- 
lowance to the Central Government employees 
as compared to the allocation of Rs. 230 
crores in 1974-75. As against the anticipated 
decline in the rate of growth of wages and 
salaries, expenditure for purchase of commo- 
dities and services at Rs. 1454 crores is ex- 
pected to rise by 16.7 per cent as compared 
to 11.3 per cent in 1974-75. 




-Figures presented in Tables 2 — 6 and Statements 6 and 7 are compiled from Economic and Functional Classifications ofthe Central Ooveniment Budcet. 
Excludes compensation paid to nationalised banks estimated at Rs. 84 crores, and additional subscription to IMF and IBRD paid in tbe form of non* 
negotiable, non-interest bearing rupee securities estimated at Rs. 114 crores during 1970-71. 

' Excludes the transfer of Rs. 42 1 crores on account of Cwitre’s asristance to States for clearing their overdrafts with the RBI during 1972-73. 
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Financial assistance provided to States and 
Union Territories, non-departmental under- 
takings and other parties in 
the form of transfer payments 
Financial (current and capital), loans 

and advances and investments 
cha Economy during 1975-76 is anticipated 

to rise by Rs, 728 crores (or 
12.8 per cent) as compared 
to an inciease of Rs. 671 crores (or 13.3 per 
cent) in 1974-75. At the level of Rs. 6435 
crores, total transfers during 1975-76 con- 
stitute 60.8 per cent of the total expenditure 
as against 58.5 per cent in 1974-75 and 61.9 
per cent in 1973-74. Transfers for capital 
formation arc expected to increase by 19.9 


May 1975 

per cent as against 29.0 per cent in 1 974.75 
Transfers for purposes other than capital for^ 
mation would increase by 7.4 per cent during 
1975-76 as against 4 per cent during I 974.75 
because interest payments and transfers to 
States are expected to be larger during 1975-7e. 
Within capital formation transfers, assistance 
byway of grants, loans and investments to non- 
departmental undertakings and other parties 
would show a smaller rise of Rs. 465 crores du- 
ring 1975-76 as compared to a rise of Rs. 533 
crores in 1974-75. On the other hand, assistance 
to States and Union Territories for capital 
formation at Rs. 1223 crores in 1975-76 has 
remained almost unchanged at the 1974-75 
level. 


TABLE 3- PROVISION FOR CAPITAL FORMATION 


(Rs. Crores) 


Fourth Annuil 1974-75 1974-75 1975-76 

1973-74 Plan Average (Budget (Revised (Budget 

(Acc- Total of the Esti- Esti- Esti- 

ounts) (1969-70 Fourth mates) mates) mates) 

to Plan 

1973-74) 

Percentage varia- 
tion of column 

(5) 

over 

(1) 

(6) 

over 

(5) 


(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

I, Developmental (1 to 3) 

2632 

10785* 

2157 

3049 

3549 

3896 

+348 

- 1 ^ 9-8 

1 . Social Services 

126 

488 

98 

141 

120 

143 

— 4’8 

+ I9'2 

2. Economic Services (a to d) 

I860 

7289* 

1458 

2226 

2692 

3005 

+44'7 

+ JI-6 

(a) Agriculture 

211 

779 

156 

201 

474 

.345 

+ 124'6 

-27-2 

(b) Industry 

540 

2»9 

512 

944 

1047 

1525 

+ 93-9 

+45'7 

(c) Transport and Communications 

728 

2953 

590 

836 

864 

843 

+ 18-7 

- 2-4 

(d) Other Economic Services 

381 

998* 

200 

245 

307 

292 

—19-4 

— 4-9 

3. Block Grants and Loans 

646 

3008 

601 

682 

737 

748 

+ 14'1 

+ 1-5 

11. Non-Devdi^unental (a-l b) 

33 

84 

17 

45 

29 

35 

—12 1 

+20-7 

(a) General Services 

34 

104 

21 

45 

30 

35 

—11-8 

+ 16-7 

(b) Unallocable 

—1 

—20 

—4 

- 

—1 

- 



III. Total Provision for Capital Formation 









(I + H) 

2665 

10869* 

2174 

3094 

3578 

3931 

+34-3 

+9.9 

IV. Total Developmental Expenditure 

3754 

15756 

3151 

4244 

4912 

5353 

+ 30-8 

+ 9-0 

V. I as per cent of IV 

70- 1 

68-5 

68-5 

718 

72' 3 

72' 8 




* Excludes compensation paid to nationalised banks estimated at Rs. 84 crores during 1970-71. 
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ECONOMIC CLASSIFICATION OF TOTAL EXPENDITURE 

OF THE CENTRAL GOVERNMENT CRORES OF RUPEES 
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According to the functional classification 
of the budget, developmental” expenditure 
(comprising expenditure on 
Daveiopmmitol social services, economic 
Ixpendltura services and block grants and 
loans) constitutes 50.6 per 
cent of the total expenditure in 1975-76, almost 
the same as in 1974-75 (Table 4). However, 
developmental expenditure is estimated to 
show an increase of only 9.0 per cent in 
1975-76 as compared to 30.8 per cent in 

1974- 75 because of the lower growth rate in 
expenditure on economic services in 1975-76. 
Expenditure on social services (education, 
medical and public health and other social 
services) is anticipated to rise by 15.6 per 
cent in 1975-76 as compared to 1.5 per cent 
in 1974-75. Consequently, its share in total 
expenditure would increase fractionally from 
6.3 per cent in 1974-75 to 6.7 per cent in 

1975- 76. 

Direct developmental expenditure by Central 
Government during 1975-76 is estimated 5.6 
per cent lower than that for 1974-75 (State- 
ment 6). This decline is due to a 12 per cent 
reduction in direct capital formation expendi- 
ture for developmental purposes, whereas di- 
rect developmental expenditure under various 
social and economic services for purposes 
other than capital formation would show a 
rise of 14.6 per cent. The decline in direct 
developmental expenditure for capital forma- 
tion purposes is reflected in lower provision 
for stocks of fertilisers and food. 

Financial assistance provided to third 
pnrlies fordeve'op^ert.a' purpose^ 
lo ii'C i'> 1’ I p.': :c!i- in * 

pared to a rise of 25 per cent in 1974-75. Of 
this, assistance to States and Onion Terri- 
tories is expected to increase by 2.7 per cent 
in 1975-76 and that for non-departmental 
undertakings and other parties would rise by 
26 per cent. The increase in the latter is 
due to a substantial step up in loans to and 
investment in the shares of non-departmental 
government companies, especially for petro- 
leum, chemical and fertiliser industries. 
Hence, the share of capital formation in 

9 r)i\c<ofncnttd cxren,^'* .re i' r.n.i 

I I'i',.. ( i.r.i !(»■ in ■ c '•...ijii- 
■Ki; i,-h .!.!c tx.-viii-i.-e cr !i’i ssih- .::i.! i-.:'..-.-; 

■ ■.■e% 


developmental expenditure is expected to 
rise marginally from 72.3 per cent to 72.8 
per cent. 

Non-developmental expenditure (compris- 
ing general services and unallocable items) 
is expected to rise by 7.9 
Nen-Deveiop- cent (or Rs. 383 crores) 
mental to Rs. 5224 crores in 1975-76 

Expenditure 30 

increase is on account of 
additional expenditure on defence services. 
General services and unallocable, {e.g., statu- 
tory grants-in-aid, ways and means advances 
and special loans to States, food subsidy, 
interest on debt, etc.) are estimated to con- 
tribute almost equally to the rise in non- 
dcvclopmental expenditure in 1975-76. In 
unallocable, the rise is attributable mainly 
to larger interest payments and increased 
transfers to States. This is also reflected 
in 9 per cent increase in financial assistance 
to third parties for non-developmental pur- 
poses. Non-developmental expenditure con- 
stitutes 49.4 per cent of the total expenditure 
during 1975-76, and is almost at the same 
level of 49.6 per cent in 1974-75, 

Savings of the Government administra- 
tion during 1975-76 show a rise of 10.2 per 
cent*® over the level of 1974-75 
Savingiand as against a rise of 59.2 per 
Inveftments cent in 1974-75 over 1973-74 
(Table 5). Savings of the Gov- 
ernment administration during 1975-76 cons- 
titute 12.0 per cent of its currentr eceipts, the 
same as that in 1974-75. In 1973-74, it was 9.4 
per cent. During the Fourth Plan period 
(1969-70 to 1973-74) this proportion worked 
out to 6.2 per cent. Gross savings of the 
Central Government {i.e., savings of the gov- 
ernment administration plus depreciation 
provision and retained profits of the de- 
partmental commercial undertakings) during 
1975-76 show a rise of 29.4 per cent over 
1974-75 (Rs. 807 crores). Net savings {i.c., 
gross savings minus expenditure on rene- 
wals and replacements of departmental com- 
meicial undertakings) estimated at Rs. 888 
crores are expected to show a rise of Rs. 219 
crores or 32.7 per cent in 1975-76 over 
that of 1974-75. The rise in net savings 

10. After taking into account the effects of post- 
budget tax concessions. 
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TABLE 5-3AVINCS OF THE CENTRAL GOVERNMENT 


(Rs. Oorcs.) 


Fourth Annual 1974-75 1974-75 1975-76 Percentage varia- 
1973-74 Plan Averag: (Budget (Revised (Budget tion of column 

(Acc- Total of the Esti- Esli- Esti- 

ounts) (I969-9B Fourth mates) mates) mates) (5) (6) 

to Plan over over 

W3-74) (1) (S) 



(1) 

(2) 

(.3) 

(4) 

(5) 

(6) 

(7) 

(8) 

I. Revenue Receipts of the Government 
Administration (i I ii) 

4828 

18995 

3799 

5290 

6057 

6709 

(6687) 

25-5 

10-8 

(10-4) 

(i) Tax Revenue 

3870 

14820 

2964 

4278 

4882 

5436 

(5414) 

260 

11-3 
(10 9) 

(ii) Non-tax Revenue 

952 

4175 

835 

1012 

1175 

1273 

23-4 

8-.3 

2. Current Expenditure 

4372 

17812 

3563 

4938 

5331 

5887 

21-9 

10'4 

3. Savings of the Gmernment Administra- 
tion (1-2) 

456 

1183 

236 

352 

726 

822 

(800) 

59 2 

13 2 
(10 2) 

4. Depreciation Provision and Retained 
Profits of Departmental Commercial 
Undertakings (il-ii) 

129 

923 

185 

220 

81 

244 

-37 '2 

201-2 

(i) Depreciation Provision . . 

150 

658 

1.32 

157 

156 

162 

40 

3-8 

(ii) Retained Profits 

—21 

265 

53 

63 

-75 

82 



.s Gross Savings of the Central Government 
(3H-4) 

585 

2106 

421 

572 

807 

1066 

(1044) 

379 

32 1 
(29-4) 

6. Expenditure on Renewals and Repla- 
cements 

154 

550 

no 

148 

138 

156 

~10'4 

13-0 

7. Net Savings (5-6) 

431 

1556 

311 

424 

669 

910 

(888) 

552 

36 0 
(32 7) 

8. Net Investment 

629 

2419 

484 

721 

1010 

862 

60 6 

—14-7 

9. Excess ( 1 ) or .shortfall (- ) of Net 










Savings over Net Investment (7— 8) .,—198 -- «63 -173 -297 —.341 48 

( 26 ) 

10. Item (.3) as per cent of Item (I) 9-4 6-2 6-2 6-7 12 0 12-3 

( 120 ) 


/Vote; Figures in brackets take into account the cITecIs of tax concessions announced subsequent to the presen- 
tation of the budget. 


during 1975-76 can be mainly attributed to a 
positive contribution of Rs. 107 crorcs from 
the departmental undertakings by way of 
profits retained as well as those transferred 
to government administration as against a 
net outgo of Rs, 46 crores during 1974-75. 
During 1975-76, net savings are expected to 


exceed net investment by Rs. 26 crores as 
against a shortfall of net savings to net 
investment of Rs. 341 crores in 1974-75 and 
Rs. 198 crores in 1973-74. The budgeted 
excess of net savings over net investment in 
1975-76 is partly due to the fact that the 
provision for net investment in 1975-76 is 
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Rs. 148 crores lower than in 1974-75. This Net capital expenditure comprising net 

excess in savings will materialise only if curr- investment (Rs. 862 crores), net acquisition 

cnt expenditure can be maintained within ^ financial assets (Rs. 1960 

the anticipated limits and prices of materials UablHtfe. (S"®3M^crorrs)‘'d!Iringl^^^^^^^^ 

and seivices required for investment do not estimated to be higher than that in 1974-75 

increase. by Rs. 129 crores (Table 6). This is expected 

TABLE e-PATTERN OF nNANCING CAPITAL EXPENDITURE (NET) 

^ (Rs. Crores) 



Fourth 

Annual 

1974-75 

1974-75 

1975-76 

Percentage varia- 

1973-74 

Plan 

Average (Budget (Revised (Budget 

tion of column 


(Acc- 

Total 

of the 

Esti- 

Esti- 

Esti- 


c 

unts) 

(1969-70 

Fourth 

mates) 

mates) 

mates) 

(5) (6) 



to 

Plan 







1973-74) 





\T) °0) 



(2) 

“”(3)“' 

" (^ 

r 

(6)" 

(7) (8) 

1 . Total Capital Expenditure (Net) 1 4 2 

455 

7615 

1523 

2515 

3057 

3186 

-h 4 2 

1 , Acquisition of assets (a 4 b) 

1785 

8018 

1604 

2225 

2817 

2822 

+ 57-8 -f 0-2 

(a) Direct net investment . . 

629 

2420 

484 

721 

1010 

862 

1 60 6 -14 7 

(b) Net increase in financial assets 








(i~ii) 

1156 

5598 

1120 

1504 

1807 

1960 

H 56'3 -1 8'5 

(i) Increase in financial assets 

2620 

10957 

2192 

2507 

2921 

3236 

■Ill'S -1 10' 8 

(ii) Reduction in financial assets 

1464 

5359 

1072 

1003 

1114 

1276 

--23 '9 4 14' 5 

2. Capital transfers (net) , . - 

1330 

403 

—81 

290 

240 

364 

-1 51 '7 

IJ. Financed by : 








A. Net Savings of the Central Got'ernment 

431 

1556 

311 

424 

669 

910 

155-2 1.36 0 







(888; 

( 1 32-7) 

B. Net Increase in Financial Liabilities 








(142) 

1.36 

6178 

1236 

2091 

2188 

2268 

1 3-7' 







(2290) 

(4 4.7) 

1. Domestic liabilities (a to d) 

1318 

5678 

1176 

1241 

1272 

1467 

- ■ 3-5 -f 15 3 







(1489) 

(4-17.1) 

(a) Market borrowings . . 

472 

1539 

308 

498 

495 

325 

1 4') —34-3 

(b) Small savings 

474 

1384 

277 

360 

325 

380 

— 31-4 i l6'9 

(e) Other liabilities 

—68 

8^ 

161 

258 

27 

545 


(d) Sale of treasury bills . . 

440 

2150 

430 

125 

425 

217 

_ 3-4 -48 9 







(239) 

( 43-8) 

2, External liabilities .. .. — 

1182 

300 

60 

850 

916 

801 

— 12'6 

C, Increase (— ) or Decrease (3 ) in Cash 








Balances 

112 

119 

-24 

— 

4 200 

■1 8 


III. Net int.case in assets (I-I)plus in- 








crease in cash balances or minus de- 








crease in cash balances . . 

1897 

8137 

1628 

2225 

2617 

2814 

-! 38 0 -1 7-5 

V.' t ('.'t fa .■ ^ ■ 

■ -i.'.r r ,!,-l s x; -.'.- 1 


r ■ I” 

ell. 

‘he : - 




I- ' 1 x. . . . : ; 
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.. !, 

, it ' ' 
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to be financed by the net savings of the 
Central GoVemment (Rs. 888 crores), net 
increase in financial liabilities (Rs. 2290 
crores) and drawal on cash balances (Rs. 8 
crores). While net savings of the Central 
Government and domestic liabilities would 
increase by Rs. 219 crores and Rs. 217 crores, 
respectively, during 1975-76, external liabilities 
and withdrawals from cash balances would be 
lower by Rs. 115 crores and Rs. 192 crores, 
respectively. Expenditure financed by bud- 
getary deficit is expected to be of the order 
of Rs. 247 crores during 1975-76 as against 
Rs. 625 crores in 1974-75. 

In the ultimate analysis, the economic and 
functional classification of the budget foi 
1975-76 shows that the requirements of finance 
for the Central Government on account 
of deficit on all transactions in commodities 
and services and transfers, on the one hand, 
and net increase in financial assets, on the 
other, would be met to a smaller extent than 
in 1974-75 through resort to external liabilities 
and budgetary deficit, The financial require- 
ments, as defined above, are expected to be 
Rs. 2298 crores in 1975-76 as against Rs. 2388 
crores in 1974-75. This is expected to be 


financed to the extent of 64.8 per cent by 
net increase in domestic financial liabilities 
as against 53.3 per cent in 1974-75. In other 
words, the proportion of financial require- 
ments met by external liabilities would decline 
sfrom 38.4 per cent to 34.8 per cent. It is 
' also interesting to note that only 10.7 per 
cent of financial requirements are to be met 
by deficit financing in 1975-76, which is much 
less than in 1974-75 (26.2 per cent). 

Ill 

MAJOR CHANGES IN TAXES 

The budget provides certain fiscal incen- 
tives to promote savings and investment 
along with the measures to raise more 
revenue. 

New,,-tex measures incorporated in the 
budget for 1975-76 arc expected to bring in 
an additional revenue of Rs. 258 crores’* 
including State Governments’ share amount- 
ing to Rs, 41 crores (Table 7) This is 


11. Takes into account the effects of post-budget 
tax concessions. 


TABLE 7— BUDGET PROPOSALS 


(Rs. Crores) 


— 

Estimated additional yieldf l ) or loss(- 

-) during 1975-76 

Collected by the 
Centre 

(1) 

Slates’ share 
in additional 
revenue 

(2) 

Net additional 
revenue to the Cenirc 
[Col. (I)-Col. (2)] 

(3) 

1. Taxes on Income and Lxpenditure (a-f b) 

1-50 

-6-74 

8-24 

(a) Income Tux . . 

-900 

-6-74 

-2-26 

(b) Corporation Tax 

10 50 


iO-50 

2. Taxes on (Commodities and Services (aT b 1-c) 

286-27 

55-66 

230-61 


(255-96) 

(46 91) 

(209-05) 

(a) Union Excise Duties 

250-47 

55-66 

194-81 


(220-16) 

(46-91) 

(173-25) 

(b) Customs Duties 

34-05 


34-05 

(c) Others fei 

1-75 


1-75 

Total Tax Revenue (14^2) 

287 77 

48 92 

238 85 


(257.46) 

(40 17) 

(217-29) 


Note: Figures in brackets indicate the position after taking into account the effects of tax concessions announced 
subsequent to the presentation of the budget. 

(o) Refers to additional collections from revision in the rates of Central salcs-tax on inter-state sales of goods foi 
those Union Territories whose revenue forms part of the Consolidated Fund of India. 
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aiter adjusting for the estimated reduction 
in revenue of Rs. 9 crores during I97S>76 
on account of the concessions announced in 
the field of income-tax. Of the anticipated 
increase in revenue, Rs. 220 crores (or 85 
per cent) are on account of excise duties 
and Rs. 34 crores (or 13 per cent) from 
customs duties. 

A. Direct Taxes 

Personal Income-Tax 

Though no change is made in the rates'^ of 
income-tax in the case of non-corporate tax 
payers, incentives have been 

IneantW. («r 

Savings under the income-tax pro- 

visions, savings effected in 
the form of contribution to 
provident funds, life insurance premia, 
10 year and 1 5 year Cumulative Time [deposits 
and Unit-Linked Insurance Plan qualify for tax 
relief. The amount allowed as deduction for 
tax relief under the provisions of Income-tax 
Act as applicable in the financial year 1974-75 
is 100 per cent for the first Rs. 2000, 50 per 
cent for the next Rs. 3000 and 40 per cent for 
the balance. As an incentive to promote 
savings, it has now been decided that with effect 
from the assessment year 1976-77 a deduction 
of 100 per cent will be allowed on the first 
Rs. 4000, 50 per cent on the next Rs. 6000 and 
40 per cent on the balance. 

In January 1975, under an Ordinance 
amending the UTI Act and Indian Trusts 
Act, certain concessions were granted to 
promote investment in units. Accordingly, 
income from units upto Rs. 2,000 would be 
exempt from income-tax over and above the 
existing limit of Rs. 3,000 already available 
under the Income Tax Act in respect of 
certain appioved investments. It also pro- 
vides foi exemption from Wealth Tax to the 
extent of Rs. 25,000 in the case of investments 
in units over and above the existing limit 
already available under the Wealth Tax 
Act. An incentive bonus scheme has 
also been introduced for Government 
employees who do not withdraw any 


12. On July 1, 1975, the Government of India 
through an Ordinance raised the basic exemption limit 
of personal income-tax from Rs. 6000 to Rs. 8000. 


amount from their provident fund accounts 
during the year. Under the scheme, bonus 
will be allowed on the subscription made 
during the year at the rate of 3 per cent for 
employees drawing pay up to Rs. 500 per 
month and 1 per cent to those drawing pay 
above Rs. 500 per month. 

With a view to providing tax relief to the 
middle class families, when computing taxable 
income, a deduction of Rs. 1000 per child will 
be allowed in respect of expenses incurred on 
the education of children attending degree 
or post-graduate courses in medicine, 
engineering, business management or other 
technical subjects. If the expenses relate 
to diploma courses in these subjects or 
any other degree or post graduate course, 
the permissible deduction would be Rs. 500. 
The concession will be available to indivi- 
duals whose gross total income does not 
exceed Rs. 12,000 per annum and is restricted 
to two children. This concession will also be 
available on expenditure incurred by indivi- 
duals on the education of their dependent 
brothers and sisters. According to tax provi- 
sions prevalent upto the financial year 1974-75 
the payment of rent, for residential accom- 
modation, in excess of 10 per cent of the 
salary, was exempt from tax, subject to a 
maximum of Rs. 300 per month. Following 
the recommendation of the Third Pay 
Commission it has now been decided to 
raise the ceiling limit to Rs. 400 per month. 

Under the provisions of the Income-Tax Act 
applicable upto financial year 1974-75, 
retrenchment compensation received by 
employees was chargeable to income-tax 
on concessional basis. As retrenchment 
compensation is paid to tide over the period 
of unemployment, it has now been decided to 
exempt the compensation amount calculated 
in accordance with the piovisions of the 
Industrial Disputes Act, 1947 or Rs. 20,000, 
whichever is less. 

The various concessions in the field of in- 
come-tax incorporated in the budget for 
1975-76 will result in a revenue loss of Rs. 13 
crores during a full year period and Rs. 9 
crores in 1975-76. 

Income derived from a business of 
livestock breeding or poultry or dairy 
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farming was completely exempt from income 
tax. Since this practice is against the principle 
of equity and provides scope for tax evaders 
to camouflage their taxable income, it has 
been decided to restrict the exemption of such 
income. The concession will be allowed by 
deducting from the computation of taxable 
profits an amount equal to one-third of the 
profits derived from these sources or a sum 
of Rs. 10,000 whichever is higher. 

Income-tax was required to be deducted at 
source from interest income in cases where 
the amount of such income credited or 
paid at any one time exceeded Rs. 400. 
Tax payers'have been found to circumvent 
these provisions by so arranging their affairs 
that the interest income received by them 
at any one time does not exceed Rs. 400 by 
splitting up the deposits or by receiving interest 
at periodical intervals. With a view to 
counteracting attempts at circumventing the 
tax provisions in this manner it has now been 
decided to deduct income tax at source if 
interest income amounts to Rs. 1000 during 
the year. 

Incentives for investment 

The budget has introduced a package of 
measures for stimulating new investment. 

At present tax holiday con- 
T»x holiday cessions in the form of exemp- 
tion from income tax of the 
profits upto 6 per cent per yeai of the capital 
employed are available to new industrial 
undertakings (including cold storage plant) 
and ships commencing production or opera- 
tion before April 1, 1976. In the case of 
approved hotels this concession is available 
at present irrespective of the date by which 
they start functioning. The budget has ex- 
tended the peiiod of ‘lax holiday’ concession 
for a further five year period upto March 31, 
1981 and restricted the concession in the 
case of approved hotels to cases where they 
start functioning before April I, 1981. 
Further, at present dividends distributed by 
companies out of their tax holiday profits 
are exempt from income tax in the hands 
of the shareholdeis. Since the change in 
the income of the company distributing 
dividends requires modification of assessment 
of shareholders who may be residing in 
different parts of the country causing adminis- 


trative difficulties, the budget has with- 
drawn the exemption in respect of dividends 
paid by companies out of their tax holiday 
profits. But in the case of companies the 
quantum of tax holiday profits has been raised 
from 6 per cent to 7.5 per cent per annum 
'of the capital employed in new industrial 
undertakings, ships or hotels. 


In order to channelise corporate savings 
into high priority industries, inter-cor- 
porate dividends received 
by domestic companies from 
companies engaged cx- 
Diyidendi dusively in the manufac- 
ture of fertilisers, pesticides, 
paper and cement have been exempted 
from income tax. 


Initial depreciation allowance at the rate of 
20 per cent of the cost of machinery and plant 
hitherto allowed to the priority industries 
listed in the Ninth schedule to the Income-tax 
Act is extended to the pesticides industry also. 
This measure highlights the importance of 
pesticides in protecting agricultural pro- 
duction. Further, a deduction equal to 20 
per cent of the profits and gains derived from 
the business of publication of books is allowed 
in computing taxable income. This concession 
which wfts available upto the end of the 
financial year 1974-75 has been extended 
for another five years. 


Under the Finance Act 1974, develop- 
ment rebate was allowed on ships which 
were ordered before Decein- 

D.ylopm.nt ZV! 

Rebate In acquired before June 1, 1975. 

respect of ship! Jn view of the time lag in- 
volved in acquiring ships, it 
has been decided to allow development 
rebate on ships which will be acquired before 
January I, 1977 provided orders for their 
acquisition were placed before December 1, 
1973. 


Corporation Tax 

Under the provisions applicable in the 
financial year 1974-75, the basic rate of income 
tax for the closely-held industrial companies 
is 55 per cent on the first Rs. 2 lakhs of 
taxable income and 60 per cent on the balance. 
It is now decided that if the income of the 
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iiKsofl^:^ be taxed at the rate of 60 
per oeht irtth tic usual marginal relief. 
This j|M|asuie iFUI yield Rs. 4 crores in 
a full year and Rs. 3 crores in 1975-76. 
There wtU be no change in the rates of in- 
ooine-tak lift the case of other categories of 
companies. 

The introduction of the interest tax under 
the Interest-tax Act, 1974 on the gross amouht 
of interest received by scheduled banks on 
loans and advances made in India has had the 
elfcet of increasing, on an average, the cost 
of borrowings from scheduled banks by 
about 1 per cent. This has made the accep- 
tance of deposits by non-banking non-fi- 
nancial companies from the public all the 
more attractive, especially in the context 
of the general policy of credit restraint and 
selective credit control measures. As a 
corrective measure and to ensure that the 
effectiveness of credit planning is not atte- 
nuated by unrestricted growth of deposits in. 
the non-banking sector, the budget sought to 
provide that, in computing the taxable income 
of non-banking non-hnancial companies, 
only 85 per cent of the interest paid by them 
on public deposits will be allowed as ex- 
penditure for tax purposes. This measure 
will yield Rs. 10 crores in a full year and 
Rs. 7.5 crores in 1975-76. 

The various measures in the field of corpo- 
ration tax are expected to yield Rs. 14 
crores in a full year and Rs. 10.5 crores in 
1975-76. 

Wealth Tax 

With a view to encouraging investment, it 
has been decided to exempt investment in 
equity shares of new companies engaged in 
priority industries, listed in the Ninth Schedule 
to the Income Tax Act, from the Wealth Tax 
for a period of 5 years. 

Under the provisions of the Wealth Tax 
Act, prevalent upto 1974-75, value of trees 


standing on agricultural land was not entitled 
to exemption. In order to encourage planting 
and conservatkm of trees, the budget exempts 
the value of trees standing <m agricultural 
land from the wealth tax except in respect 
of orchards and plantations 

B Taxes on Commodities and Services 

Union Excise Dulies^^ 

Following the past trends, the budget 
places major reliance for resource mobilisa- 
tion on the increase in rates of excise duties. 
Revisions in the duties of existing items are 
to net in Rs. 1 95 crores or about 89 per cent 
of the total Union excise duties. It has been 
stated by the Finance Minister that for raising 
additional revenue from indirect taxes three 
considerations have been kept in view, firstly, 
to reduce to the minimum the burden on the 
more vulnerable sections of the community, 
secondly, to select items which largely figure 
in the consumption pattern of the more 
affluent sections of the society, and thirdly, 
to curb domestic consumption of exportable 
items, thereby releasing them to earn foreign 
exchange. 

An important feature of the levies in the 
sphere of excise duties is the imposition for the 
first time of 1 percent ad va- 
New Levitt lorem duty covering all goods, 
with the exception of certain 
items, produced for sale or other commercial 
purposes not elsewhere specified in the Cen- 
tral Excise Tariff Schedule. The object of 
the new levy is to widen the coverage of 
taxable goods and to provide reliable 
information base for future revenue raising 
exercises. Production of those factories 
which employ not more than 49 workers 
in the case of power operated factories and 
not more than 99 workers in the case of non- 
power operated factories has been exempted 
from this levy for the sake of administrative 
convenience. All kinds of food products and 
food preparations, electric light and power, 
goods produced by factories owned by the Cen- 
tralGovernmcnt for departmental purposes and 
goods produced by factories of State Govern- 
ments for purposes declared by law as inciden- 


13. For details see Appendix. 
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<cxclade^ ftom tUt levy. It is also dectded to 
mempt fmm dtis duty tntermediatc products 
and componoBt parts produced and ocMisumed 
tdthin tbe aame fact^ fen* the mamifactuxe 
■of finished produbts, other goods used in a 
factory and transfer of goods from one factory 
to another belonging to the same manufacturer 
even if they are in different location. Further, 
it has been decided to limit thb duty leviable 
on job works to duty on the actual charge 
paid for the job work. No countervailing 
duty will be levied on imported goods cor- 
responding to this new item. Inclusive of 
an yield of Rs. 24 crores from this measure, 
total revenue from levies on new items are 
expected to be Rs. 25.5 crores per annum. 

Revisions in the basic excise duties cover 
a wide range of items and would yield Rs. 210 
crores representing 95.4 per 
•uic OuciM cent of the revenue from Union 
excise duties. The rationale 
underlying the upward revision in the duties 
on sugar, tea and cement was, apart from 
bringing revenue, to reduce home consump- 
tion and increase exportable surplus. The 
revision in basic duty on free sale of sugar 
from 30 per cent ad valorem to 37 J per cent 
■ad valorem and the changes in the excise 
duty procedure in the case of Khandsari 
sugar units would together bring in Rs. 39 
crores. Basic duty on cement has been raised 
from 30 per cent to 35 per cent ad valorem 
which would yield additional revenue of Rs. 15 
crores. Additional revenue as a result of 
revision in basic duty on rayon and syn- 
thetic fibre and yam and tobacco would 
amount to Rs. 46 crores and Rs. 26 crores, 
respectively. Thus upward revision in the 
basic duty in respect of seven major itemsi* 
would fetch in Rs. 166 crores representing 
79 per cent of the increase in revenue from 
revisions in rates of basic excise. 


The auxiliary duty of excise imposed 
under the Finance Act 1974 has been extended 
upto June 30, 1976. Fol- 
Auxlflary Dutiet enhancement in 

fciclU the basic duty on tobacco, 
synthetic organic dyestuff. 


14. They are : (1) Sugar, (2) Tobacco, (3) Motor 
Spirit, (4) Rayon and Synthetic fibre and yam,(5) Cotton 
yam, (6) Cement and (7) Aluminium. 


1975 


oosmetios and coObt pf^Mratieag» paper, cam- 
tmtand alwninfBin,thBad^tibaal aaeroalAom 
auxiliary duty would aggf^te ^ 5 ctores. 

An analysis of classification Um com- 
modities stth^ to additional muiae levies 
^ shows that major tdianoe was 

on consumer and mtnmediate 
teniMMition of products, which together con- 
itoim tribute about R&. 190 crores 

or more than fooT'fifths of 
the revenue from additional duties. Duties on 
items which are in the nature of consumer 
goods reveal that the incidence of duty falls 
mainly on more affluent sections of the 
society. Moreover, these levies, besides yield- 
ing revenue are aimed at reducing home con- 
sumption and thereby releasing more expor- 
table surplus. 


No revision has been made in the customs 
tariffs. However, considering the trends in 
international prices of non- 
- « . ferrous metals, the counter- 

zinc have been raised by 
Rs. 3500 per tonne and Rs. 2125 per tonne. 
This change would yield Rs. 24.50 crores. 
The increase in countervailing duties con- 
sequent on the changes in Central excise 
duties on certain items would yield an 
additional revenue of Rs. 9.55 crores. Thus, 
these changes would bring in additional cus- 
toms revenue of Rs. 34.05 crores. 


The budget also raises the rate of Central 
sales tax on intcr-Statc sales of goods from 
3 per cent to 4 per cent. 
Central Selai The object of this measure is 
T** to raise resources for the 

benefit of States and Union 
Territories. This measure will be effective 
July 1, 1975. The additional collections for 
those Union Tenitories whose revenue forms 
part of the Consolidated Fund of India 
would amount to Rs. 1.75 crores in 1975- 
76. This measure would yield a revenue of 
Rs. 38.25 crores to the States during 1975-76. 


IV 

TRANSFER OF RESOURCES FROM 
CENTRE TO STATES AND UNION 
TERRITORIES 

The Central budget for 1975-76 provides 
for a total transfer of Rs. 3618 crores (at 
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j^m 


ft B«WK iM)h( rnmemt 


1974^75^ niiic of taxflftiftft) to tiie StatM add 
Uiikw-%ir«it(Miea ia the form ct ahand 
taxes, statutory add other grants and 
loaas CXh^ 8> transfers are Rs. 170 

crons tnhie tlura those in 1974-75. Of the 
total tiantfm, Rsj 1333 crores (36.8 per cent) 
are in the form of shared taxes, Rs. 1158 


cs’ores (32.0 per cent) gnu^ and Rs. 1127 
crores (31.2 per cent) loans. Including the 
yield from addiliottal tax measures introduced 
by the Centre during 1975-76, total resiources 
to be transferred to States and Union Terri- 
tones are placed at Rs. 3659 crores. 


TAnjE 8— RESOmCES TRANSFERRED TO STATES AND UNION TQtRITORlBS 


(Rs. Croresl 



1973-74 

(Revised 

Estimates) 

Foiffth 

Plan 

Total 

(1969-70 

to 

1973-74) 

Annual 
Average 
of the 
Fourth 
Plan 

1974-75 1974-75 

(Budget (Revised 
Estimates) Estimates) 

1975-76 

(Budget 

Estimates) 


(I) 

(2) ' 

(3) 

(4) 

(5) 

(6) 

A. Shared Taxes 

1174 

4562 

912 

1198 

1224 

1333 

(1374) 

B. Greot* (1 -H 11) 

996 

4177 

836 

1047 

1081 

1158 

(0 Non-plan grants 

393 

1948 

390 

598 

591 

618 

Of which : 







Grants under substantive provision 
Article 273(1) of the Constitution 

of 

131 

711 

142 

482 

482 

508 

((/) Plan grants 

603 

2229 

446 

449 

490 

5400® 

C. Loms (1 -h 11) 

1592 

6441* 

1288 

1040 

1143 

1127 

(0 Non-plan loans 

1016 

3636 

727 

406 

470 

445 

(//) Plan loans 

576 

2805 

561 

634 

673 

• 682fa. 

D. Rcsbiirces Transferred (Gross) (A-f B+ Q 

3762 

15180* 

3036 

3285 

3448 

3618 ' 
(3659) 

E. Less: Repayment of loans and advances 

900 

3785 

757 

520 

560 

685 

F. Resources Transferred (Net) (D— E) 

2862 

11395* 

2279 

2765 

2888 

2933 

(2974) 


Noies:0) Accounts are not available. 

(2) The Union Territories included here are those with legislatures. 

(Ti) The effect.s of budget proposals after adjusting for tax concessions arc given in brackets. 


* Exclude an amount of Rs. 421 crores given to States as assistance for clearing their overdrafts with the RBI as- 
at the end of April 1972. 


I'l Rs — ;• — r 'o' Pl.'r. of t 'r v-. Tcr.-i'-'r c' w :‘' r- * -es, Rs. 10 crores 

l^■■\ I,.!' tfsi ■ R. .1 I'v'”' Thusthetotal 

:■ -.IS..':!' S'.*-.- I '-.‘li I .■■.iv:-. -i. v,‘ North-Eastern 

> a!i'.'i.:’i' ■■ K, .■o c. 


States’ share in Central taxes at Rs. 1333 
crores (at 1974-75 rates of taxation) is esti- 
mated to be higher by Rs. 109 
Sharad Taxes crores (8.9 per cent) over 
1974-75. Of this, Rs. 72 
crores will be under Union excise duties and 


Rs. 38 crores under income tax. Including 
States’ share of Rs. 41 crores from the pro‘ 
ceeds of additional lax measures during 
1975-76, their total share in Centre’s 
tax collections would aggregate Rs. 1374 
crores. 



Ceotrii astiitanoe to Statm aad Um<» 
territories in the form of grants and loans is 
estimated at its. 2285 crores 
Caatral showing a rise of Rs. 61 

WsmaiweW’ crores from Rs. 2224 crores 

during 1974-75. Of this 

assistance, that for Plan 

schemes at Rs. 1222 crores is higher by 
Rs. 59 crores than that in 1974-75. The 

Plan assistance, includes loans of Rs. 682 
crores (55.8 per cent) and grants of Rs. 540 
crores (44.2 per cent). Assistance for State 
Plan Schemes includes an amount of Rs. 100 
crores of special advance plan assistance to 
certain States to ensure adequate investment 
in important projects in the core sectors of 
irrigation and power. 

Provision for non-plan assistance at 
Rs. 1063 crores is almost the same as that in 
1974-75 (Rs. 1061 crores). 
AifiitMM ter under the substantive 

Non-Plan provision of Article 275(1) 

Purposu of the Constitution at 

Rs. 508 crores show a rise 
of Rs. 26 crores over 1974-75. This is in- 
clusive of a lumpsum provision of Rs. 5 
crores on an ad hoc basis to meet the likely 
payment of additional grants to States to- 
wards increased gap on account of interest 
liabilities on fresh borrowings and lendings. 

Functional classification of the financial 
assistance in the form of grants and loans to 
States and Union Territories is given in State- 
ment 7. 

Concluding Observations .• 

The budget for 1975-76 clearly aims at 
containing the total expenditure of the Central 
Government in order to minimise the pressure 
on demand. Within the constraint of this 
objective, the budget has also sought to allot a 
larger proportion of the total expenditure for 


investmeitt, ISie rMHaation of tltcoe oijec- 
tives depends primarily on the prise rituarion. 
If the experience of Ihe previous two^years b 
any gmde, the increase In lesoumee' due to 
rapid rise in prices lags bdhiad the riuieaee in 
O expenditure, upsetting all budgetary calcula- 
tions. Also, budgetary discipline at the Centre 
depends to a large extent on the fiscal balance 
in the States. In other words, while the 
budget is an important insriument of anti- 
inflationary policy, the effectiveness of this 
instrument would depend on a number of 
factors. First, a strict financial discipline, 
particularly, in the sphere of expenditure will 
have to be observed by all the constituents 
of federal finance in India. Second, fiscal 
policy has to be supported by other measures. 
As was pointed out in the above analysis, 
the deficit in 1974-75 increased substantially 
as compared to the deficit anticipated in the 
budget, in spite of large resource mobilisation, 
because the increase in prices resulted in 
larger payments of dearness allowance to 
Government employees and heavier expendi- 
ture on food subsidy and purchases of material 
for Plan and non-Plan purposes, if this 
experience is repeated in 1975-76 also, the 
budgetary deficit may far exceed the postula- 
ted amount. In other words, while additional 
mobilisation of resources is anti-inflationary 
in so far as it reduces the purchasing power 
with the private sector, the purpose wilt 
be defeated if a much larger amount is injected 
back into the economy through increases in 
unproductive expenditure by the Govern- 
ment. In the final analysis, the budgetary 
policy for 1975-76 aiming at containing the 
pressure of demand and maintaining the tempo 
of development in the economy would succeed 
only if firm measures are taken to keep the 
expenditure within limits and if the budgetary 
policy is supported by other policy measures 
like credit restraint, increasing the supply 
of essential consumer goods and maintaining 
an effective public distribution system. 
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iDB, prize bonds, annuity certificates, etc. 

s, development fund, pension fimd and accident compensation, safety and passenger 



Estimates) Estimates) Estimate) 
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332 UnVB BANK OP DQXA BUXBTIN May I975 

STA1KMENT <-ECONOMIC-CUM-FlINCnONAL CLASSmCATION CWF TOTAL EXPENDITLftE 

OF THE GOVERNMENT 09 INIMA {Contd.) 

(Rs. Crons) 




Percen- 


Percen- 

Fbvth 

Annual 


1965-66 

1969-70 

tage 

1973-74 

tage 

Plan 

Average 

(Aocounts) (Aooounts) 

change 

(Accounts) 

change 

Total 

of the 




over the 


over the 

(1969-70 

Fourth 




previous 


previous 

to 

Plan 




year 


year 

1973-74) 



(1) 

(2) 

(3) 

(4) 

(5) 

(«) 

”~(7) ^ 

I. Total Expenditure (II + 111) 

3940® 

4925 

8 $ 

8131 

3-6 

32993* 

6599 


(1M6) 

(l«2) 

(-2 9) 

(2665) 

(1-4) 

(10869)* 

'* (2174) 

(a) General Services and Unallo- 








cable 

1600 

2573 

12-3 

4377 

12-2 

17237 

3448 

(b) Sodal and Economic Services 

2340 

2352 

5-2 

3754 

-49 

15756 

3151 

II, Final Outlay (A + B 4 Q 

1629 

1870 

12 5 

3095 

5 3 

12744 

2549 

(a) General Services and Unallo- 








cable 

997 

1300 

11-7 

2094 

3-6 

8791 

1759 

(b) Social and Economic Services 

632 

570 

14-5 

1001 

92 

3953 

790 

A. ConsumptioD Expenditun 

1109 

1477 

6 6 

2313 

23 

9776 

1955 

(a) General Services and Unallo- 








cable 

1015 

1332 

6-6 

2061 

2-4 

8735 

1747 

(b) Social and Economic Services 

94 

145 

5-8 

252 

1'2 

1041 

208 

B. Groas Fixed Capital Formation . . 

549 

430 

-42 

711 

6 9 

2857 

571 

(a) General Services and Unallo- 








cable 

14 

11 

47-6 

38 

8'6 

120 


(b) Social and Economic Services 

535 

4i9 

-21 

673 

6-8 

2737 

547 

C. Changes in Inventories 

—29 

-37 


71 


111 

23 

(a) General Services and Unallo- 








cable 

—32 

—43 


--5 


-64 

. -12 

(b) Social and Economic Services 

3 

6 

— 

76 


175 

35 

III. Financial Resources Provided to 








Third Parties (A 4 B) . , 

2311® 

3055 

67 

5036 

2 6 

20249* 

4050 

(a) General Services and Unallo- 








cable 

603 

1273 

13- 1 

228,3 

21'6 

8446 

1689 

(b) Social and Economic Services 

J708 

1782 

2-5 

2753 

— 9'2 

11803 

2361 

A. States and Union Territories 

1211 

1653 

14 9 

2541 

16 

10465 

2093 


(740) 

(«»2) 

(-2-4) 

(1191) 

(12- 1) 

(4570) 

(914) 

(a) General Services and Unallo- 








cable 

217 

643 

600 

904 

12-6 

3821 

764 

(b) Social ;md Economic Services 

994 

1010 

2-6 

1637 

— 3-6 

6644 

1329 

B. Non-Departmental Undertakings 








and Other Parties 

1100® 

1402 

- 16 

2495 

3 6 

9784 

1957 


(546) 

(527) 

(-21 9) 

(692) 

(-22 1) 

(3331)' 

'» (666) 

(a) General Services and Unallo- 








cable 

386® 

630 

-130 

1379 

28-3 

4625 

92.*! 

(b) Social and Economic Services 

714 

772 

—10-1 

1116 

—16-3 

5159 

1032 

Item I (a) as percentage of Item I 

40 6 

52-2 


53-8 


52-2 

52-3 

Item 1 0)) as percentage of Item J 

59-4 

47-8 


46-2 


47 8 

47 7 

Notes: 1. Sorinl ::nd S: 



c*-or ncd-ca' a-, 4 n- 

■b'ir 


-e ;rd-;s‘" 

2. 1 .1 


ii: ‘-i . - L . 

n:' p,-; cr 



hi''M' «!'. 1“ 

ii.i'i' 

55 1 \.'...les K'. 'icrii-.-'.i 

'V:'; ■■■■■. 

■'■'.■’I' 

u'mI:' . iiii 

.'i. 

Ii.'.Mh 

f.ii'iiiii Mi:! 

■.v; 'V 1 ■ 

i.ie i'Ml-'iii-.,' iHRI) : 

■; 1 iri' 



. ■.■■■.■■.(■V. 

I'C.r r.v.i : 

'«■ •.e. ■ 

a. Ks. I!4 . 
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^AIEMENT «-ECW40MIC-Cmi.F(JNCn0NAL CLASSSnCATION OF TOTAL EXPEMHTURE 
OF THE GOVERNMENT OF INDIA {ConcU.) 


(Rs. Crores) 


Percentage Percentage Percentage 

1974-75 change 1974-75 change 1975-76 change 
(Budget over the (Reviled over the (Budget over the 
Estimates) previous Estimates) previous Estimates) previous 



year 

year 

year 

(«) 

(9) 

( 10 ) ( 11 ) 

(12) (13) 


I. Total Expenditure (II 4- HI) 

MS4 

(3«94) 

6 4 
(MI) 

9753 

(3578) 

19-9 

{34-3) 

10577 

(3931) 

8<4 
(9 9) 

(a) General Services and Unallocable 

4410 

0 8 

4841 

10-6 

5224 

7'9 

(b) Social and Economic Services 

4244 

131 

4912 

30-8 

5353 

9 0 

II. Final Outlay (A H B + C) 

3602 

16 4 

4046 

30-7 

4142 

2-4 

(a) General Services and Unallocable 

2459 

17-4 

2575 

230 

2754 

70 

(b) Social and Economic Services 

1143 

14-2 

1471 

47'0 

1388 

— 5-6 

A. Consumption Expenditure 

2734 

18 2 

2897 

25-2 

3124 

7-8 

(a) General Services and Unallocable 

2414 

I7-I 

2548 

23>6 

2724 

6-9 

(b) Sodal and Economic Services 

320 

270 

349 

.38 5 

400 

14-6 

B. Gross Fixed CapiUl Formation 

865 

21 7 

856 

20 4 

887 

3 6 

(a) General Services and Unallocable 

49 

289 

40 

5-3 

43 

7-5 

(b) Social iind Economic Services . . 

816 

21-2 

816 

2 I '2 

844 

3-4 

C. Changes in Inventories 

3 


293 


131 


(a) General Services and Unallocable 

-4 


—13 


—13 


(b) Social and Economic Services 

7 


30(> 


144 


HI. Financial Resources Provided to Third 
Parties (A + B) 

5052 

0 3 

5707 

13 3 

6435 

U 8 

(a) General Services and Unallocable 

1951 

—14-5 

2266 

— 07 

2470 

9 0 

(b) Social and Economic Services . . 

3101 

12 -6 

.3441 

250 

3965 

15-2 

A, States and Union Territories 

2101 

(1091) 

—17 3 
(-8-4) 

2233 

(1204) 

—12 1 
( 11 ) 

2313 

(1223) 

.3 6 
( 1 ' 6 ) 

(a) General Services and Unallocable 

671 

—25-8 

645 

-28-7 

682 

5-7 

(b) Social and Economic Services 

1430 

- 12-6 

1588 

- 30 

1631 

2-7 

B. Non-Departmentnl Undertakings and Other 
Parties 

2951 

(1135) 

18 3 
(64 0) 

3474 

(1225) 

39 2 
(77 0) 

4122 

(1690) 

18 7 
(.38 0) 

(a) General Services and Unallocable 

1280 

- 7-2 

(621 

17'5 

1788 

I0-.3 

(b) Social and Economic Services . . 

1671 

49-7 

1853 

66 0 

23.34 

26 (1 

Item I (a) as percentage of Hern I 

510 


49-6 


49.4 


Item I (b) as percentage of Item 1 

49-0 


50-4 


50-6 
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(565 4) (145 3) (591-5) (149 4) (5! 
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APPENDIX 

TAX PROPOSALS - INDIRECT TAXES 
A— CitftABH DuHm 


Additional yield 
(+) or loss (— ) 
per aimiiin 


(Rs. Crores) 

I. Additional (counta^ling) Duties. 

(a) The exempted rate of additional (countervailing) duty on imported copper and copper alloys 

has been increased. (+) 10' 50 

ih) The partial exemption from additional (countervailing) duty on imported zinc is withdrawn 

and it is subjected to the full rate of excise duty. (+) 14 - 00 

(r) Conseo^uent on the changes in Central excise dutiel additional (countervailing) duties arc 
chargea on Motor Spirit. Furnace Oil, Synthetic Yam and various other articles except in 
respect of graphite electrodes and anodes and articles covered by the new Central Excise Item 
No. 68 which are exempted from the whole of the additional (countervailing) duty. (-1 ) 9 55 


U. Auxiliary Duties of Customs. 

The provision for the levy of auxiliary duties of customs similar to the provision in Section 19 of 
the Finance Act, 1974 will continue upto June 30, 1976. ThecflFective rates are maintained at 
the existing level . All the existing exemptions are also continued. 

Total of Customs Duties (A) ( ) 34 - 05 


B -Union Excise Duties 


1 . Percentages indicated under the “Rate of Duty" column arc "ad valorem" 


2. Abbreviations : 

B — Basic Duty Rs. 

A Additional duty of excise in lieu of sales tax d 

AY Auxiliary duty Sq.m. 

E Exempted from duty Kg. 

NC = No change NOS 

DR Different rates NES 

T ^ Metrtc tonne gms 

Qtl Quintal NF 

neg. 

3. Indicators : 

* = Revenue measure 

t " Rationalisation with revenue significance 


t = Rationalisation with little or no revenue significance. 


Rupees 

denier 

Square metre 
Kilogram 

Not otherwise specified 
Not elsewhere specified 
grammes 
New French 
Negligible 
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Proposed Rates Additional yield 
(Bade) (+)orlosa(— > 

peraitniun 


(Rs. Crores) 

I. By BOl 
1. NewLerisa 

(а) Graphite electrodes and anodes— all sorts* 13 percent (H')1-50 

(б) All other goods, t not elsewhere specified, manufactured in a factory 1 percent (+) 24.00 

as defined in the Factories Act, 1948. This levy will be confined to 

goods produced only in factories which employ more than 49 workers in 
the case of power operated factories and more than 99 workers in the 
case ofnon>power operated factories. 

The following items/commodities are exempted from this levy 2 (/) 
electric light and power, (if) food products and food preparations ex- 
cluding those falling under Tariff Items Nos. IB and 1C, (u'O goods 
produ^ by factories belonging to the Central Government for depart- 
mental purposes, (/v) goods produced by the State Governments for 
purposes declared by law to be incidental to the ordinary functions of 
Government and (V) intermediate {woductsor component parts pro- 
duced in a factory and consumed within the same factory. 

Total of (1) ( h) 25-50 



Rale of Duty 
(Basic) 


Additional 
yield (+) 


Existing 

Proposed 

per annum 

2. Cluuiges in Duties 



(Rs. Crores) 

1. Sugar 




(a) Sugar other than Khandsari or 
Palmyra* 

30 per cent 
(7 -5 per cent) 

37 ■ 5 per cent 
(NO 

( i) 49-85 
|( l-)46-35B 
(-! ).3'S0 A] 

(b) Khandsari Sugar 

15 percent 
(2-5 percent) 

NC 

(NO 


Effcciivc rales 




( 0 ) Sugar other than Khandsari or Palmyra 




(0 Levy Sugar 

15 per cent 

NC 


(There will be no change in the present 
duty on levy sugar) 

(5 per cent) 

(NO 


(/O Non-levy Sugar 

30 per cent 
(7-5 percent) 

37-5 percent 
(NO 



Mole : Figures in brackets in the Rate columns indictite the rates of Additional excise duly in lieu 
of sales-lax. 


1. Subsequent to the presentation of the budget, this new levy has been simplified further by widening the scope 
of concessions already available for captive consumption to include besides intermediate goods and component parts, 
other goods used in a factory and transfer of goods from one factory to another belonging to the same manufacturei 
even ifthey are in different locations. Further, it has been decided to limit the dutyleviableon job works to duty on the 
actual charge paid for the job work. 

2. Subsequently, a number of items such as books and small newspapers, exercise books and slates, Khadi and 
■ ill.'ic? industries handir.rjft! sports g r-c r,c'-..d.d -i ‘.'..e li>' of ciie".i|’‘;o;.s 

‘ .S!,-.>-.cqiien! to i.he p-csc'V.iiii.i.-i .1 ..-sv.. ‘.irocd !c.» •■i' e ::e t ;■ k s .lvi which was 

■I,! i.h.iwr f:,' ■ ' iW* Iver I .•■ -e. »■ .1 file vvn:i's>.:'- ,i!ino..! ;ei' 11 : the field of 

Klii'f.itvT siigi- A les . I ■: e .-v ,■ i„" _■ t-, .i-.cK' '■ f .,ing 1975-76. 
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RAte of Duty Additional 

(Basic) yield (+) 

or loss (— ) 

Existing Proposed per annum 


Uiandsari Sugar IS percent NC 

(the compounded lev^ scheme of duty or (2-5 percent) (NC) 

collection hitherto available to Khandsari Ajmropriate compoun- 
manufacturers has been withdrawn. As dM levy rates IS percent 

in the case of Free Sale si^r, Tariff (2-3 percent) 

values are fixed for Khandsari sugar also)/ 


2. Tobacco 

I. Unmanufactured tobacco 

(a) If other than fiuc-cured and not actu- Per Kg. Rs. 3 ■ OOB NC 

idly used for the manufacture of (Re. 0-S0)A (NQ 

O') cigarettes, (//) smoking mixtures ; (20 per cent) AY (NQ 

for pipes and cigarettes and (ih) biris. 

(A) If other than flue-cured and NOS .. Per Kg. Rs. 4‘00 B NC 

(Re. 0-75) A (NQ 

(20 per cent) AY (NQ 

(c) Stalks Per Kg. Re. 0-50 B Rs. 1 90 

(Re. 0- I0)A (NO 

(20 per cent)AY (NQ 

Effective rates 

la) If other than flue-cured and not actually Per Kg. Rs. 2 S0 B NC 

used for the manufacture of (0 cigarettes, (Re. 0-50) A (NC) 

(it) smoking mixtures for pipes and ciga- (10 per cent of (E) 

rcttcs and (HI) biris, elTective Basic 

duty) AY 

(d) Other than flue-cured and NOS. .. Per Kg. Rs. 3 -SOB Rs. 2 25 
(Re. 0-75) A (NQ 

(to per cent of 
effective Basic (E) 

duty) AY 

(c) Stalks Per Kg. Re, 0-50 B Rs. 1-90 

(Re. 0- 10)A (NQ 

(10 per cent of (E) 

effective Basic 
duty) AY 

Nates; (0 Effective rates of Basic, Auxiliary and 
Additional duties uill be Rs. 2-50, nil 
and Re. ()-3t) per kg., respectively, for 
dust of other than flue-cured tobacco of 
prescribed specifications, Rs. 2 'SO. 

Re. 0-25 and Re. 0'50 per kg., respec- 
tively, for dust and stems of flue-cured 
tobacco of p-cs.'ribcd srrri'^c.'i'ion* 

(ii) Loss of revv'ii.v "X) t'cen 

taken into .i«.> .-i: !.-:d<-r P. ■= (III; 

II. Manufactured tobacco 


(a) Machine-made biris Per 1000 Rs. 3-00 B Rs, 3-80 

(Re. 0-60) A (Re. 0 80) 


-. Suhai^iuuni to ::ic p.csciddli.'i; ,if ‘.he hulael. ih,. a"ac:i>c ,'.i.l'. o.. ii',i.i ."...v-. . e.' 
■Hscilicd. has been re,h»wd to Rs 3 ivr Kilogram rui-.i'Ci me du:% oi: >.i. k .i«!, : 

•manufactiiKdtuiin has been rediicetl to ;iie rate u.'ic:: p.-cv.iilcd iHTiorv M: /i I. 'v ' I :i> 
snuiT has biien rcplac'cd b' a siieci'ic .1ai> oi Rs 1 |vi Kili»g*siii I iicm‘ vOii.-rs-'. -rt ■- ."i 
. r .‘aiv o!i lobacco h> R*. 9*i kik'ii ;ii line Oiil ve,!' Rs 90 i k Iv"'-' ■ 


(Rs. Crores) 


(-) 3 -348 
((-)4-91AYj 


( i ) 2f. 90 
1(f) 22 I0B 
(+) 4- 80 A] 


r,,’'" otherwise 
I c purposes in 
-.ulorem duty- 
■. c yield from 
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Rate of Duty 
(Bask) 

A^ionai 

^)J«(+) 



Existing 

Proposed 

paaaam 

(b 

Branded hand-made biris 

Per 1000 NIL B 

Re. 0*80 

(Rs. Qores)^ 

(c) 

Branded chewing tobacco 

(NIL) A 

NILB 

(Re. O-HJi 

10 per cent 


(d) 

(Ifthe value per kg. does notexceed Rs. 10, 
it will pay duty at a lower rate of S per cent) 

Snuff 

NILB 

10 per cent 



Note : This measure is in pursuance of a suggestion made by the Tobacco Excise Tariff Committee. 


3, Motor spirit* 

Per KL. Rs. 2000 

Rs. 2100 

(+) 18-00 

4. Synthetic Organic Dye-stuffs 

Nates : 

(0 Pigment Dye-stuffs so far exempted will 
also pay duty at the revised tariff rate. 

(li) The present effective rate of Auxiliary duty 
of excise which is 20 per cent of effective 
Basic duty of excise continues unchanged 
Hit) Additional revenue under ‘AY’ which is 
consequential to the change in the rate 
of Basic duty of excise has been taken 
into account under Part (111). 

20 per cent 

25 percent 

(+) 3-75 B 
[(+) 0-75 AY] 

5 Cosmetics and Toilet preparations* 

30 per cent 

40 per cent 

(-1-) 2*30 B 
l(-i-)M5AY| 

Ijlfeciivc rates 




(a) Perfumed hair oils (sold in unit containers) 

12 per cent 

NC 


(/;) Shampoos whether or not containing soap 
or detergents 

24 per cent 

40 per cent 


Notes : 

(/' The present effective rate of Auxiiiaiy duty 
of excise which is 50 per cent of effective 
Basic duty of excise continues unchanged. 
The exemption to small scale sector manu- 
facturing cosmetics and toilet prepara- 
tions also remains unchanged. 




( 0 Additional revenue under ’AY’ which is 
consequential to the change in the rate of 
Basic duty of excise has been taken into 
account under Part (III), 



- 

6. TyresJ 

(Description of the Item has been amended 
to include “tyre flap" so as to subject it to 
excise duty at appropriate rates depend- 
ing on the type of ‘tyre’ for which it is used) 

DR 

NC 

(+) 2-00 

7. Paper and paper boards* 

(a) Printing and writing paper, packing 
and wrapping paper, straw-board and 
pulp board, etc 

Per Kg. Re. 0*60 

Re. 0*90 

-f- 7-35 B 
[(-l-)2-45 AYJ 


5. In the tax concessions announced subsequent to the presentation of the budget, the Basic duty on pigment 
dyestuffhas been reduced from 25 per cent to 10 per cental/ valorem. Further, the existing 25 per cent ov/wlorem duty 
on DMT has been removed. This would result in a reduction in revenue to the tune of Rs. 7*20 crores in a Ml year 
and Rs. 6-63 crores in 1975-76. 
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Additional 
yield (+) 
or loss (— ) 
per annum 


(6) All other kinds of paper and paper 

boards NOS Per Kg. 


Rs. 1-20 


Notes: (0 The preseiil I’fTectivc rates or. print- 
ing and ;‘'.iII-!n'i.i;Is 

and straw !)■>;!. d' iiod 
boards remain unchanged, (ii) 1 ne 
present effective duty on solid-fibre 
boards falling under (6) above has 
been stepped up from Re. 0-50 to 
Re n nr- kg O;;) The •'resent 
c::.‘l;i.o !!c \ii:a > .Ij:? of 
c\. %.> ■* .. 1 . ■ 5 ;-e: .en: of 

c.=ec!iij ll.‘'i' d.-"' <1 itscise. wherc- 
vc' i-.’i'l c,>h'v. i.in.:'.a;:i',e.: 

I,..) -V.td ' k'; .•'.••MV un.le: ’XN" 

A-i..,: .s trte 

n V -e ‘.'..its ttl CV'.I'C h.is beer, 
taken into account under Part (IIIX 


NC 


8. Cotton twist, yarn and thread, all sorts* 


(-f)12-10 


(a) Of counts 29 or more 

(b) Of counts less than 29 


Per Kg. Rs. 5-00 Rs. lO-OO 

Per Kg. Re. 1-00 Rs. 4-00 


Effective rates 

1. Cotton twist, yarn or thread [other than 
plain (straight) reel hank yam and yam 
used for weaving by composite millsj 


Of or more counts 


Less than (Rs. per Kg.) (Rs. per Kg.) 


84 

69 

51 

40 

34 

29 

22 

14 


315 

2-85 

1-25 

MO 

0-60 


0-20 

010 


500 

4-50 

4-25 

3-85 

1-70 

1'50 


2. Yarn used in making cotton fabrics by 
composite mills working under special pro- 
cedure 

(o) Yam used in making cotton fabrics 
falling under sub-item 1(0 of item 
No. 18 ^ 

(b) Yam used in making superfine fabrics 

(c) Yam used in making fine fabrics 


(Raise per Sq. m.) 


500 
30 00 
20 00 


3. Cotton yam contained in fents arising out 
of cotton fabrics produced by factories 
working under special procedure .. .. (Rs. perKg.) 


(a) Cotton yam contained in fents of 
fabrics falling under sub-item 1(0 of 

item No. 18 0-30 

(b) Cbtton yam contained in fents of 

superfine fabrics 4-00 


(Paise per Sq. m.) 


NC 
40 00 
27 00 


(Rs. per Kg.) 
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RESERVE RANK OF INMA njLLETIN 


May 1975 


Rate of Duty 
(Basic) 


Existing Proposed 


Additional 
yield (+) 
or loss (— ) 
per siuitiin 





(R*. Crores) 

(c) Cotton yarn contained in fonts of fine 
fabrics 

1-40 

1-90 


4. Cotton twist, yam and thread used for 
weaving of cotton fabrics by composite 
mills working under normal procedure— 
of 29 or more counts but less than 34 
counts 

200 

300 


Note : There will be no change in the present 
rates of duty on straight reel hank yam, 
generally consumed by handloom sector 
an.1 rslso i" duty or 'a::: of ‘cs= 29 

.Oi.irs (M) gi‘i’i‘i..:iy go. a .n .» me 
:-ian«:. .!c .'1 . "ed'..!;' \ 

11 .-1!.! i.!hii.;% 




9. Cement* 

30 per cent 

35 per cent 

(+) 14-50 B 
[( l-)l-45 AYJ 

Note : (0 The present effective rate of Auxi- 

liary duty of excise which is 10 per 
cent ofeffectivc Basic duty ofexcisc 
continues unchanged. 

(I'O Additional revenue under ‘AY’ 
which is consequential to the 
change in the rate of basic duty 
of excise has been taken into ac- 
count under Part (III.) 




10. Glass and glassware* 



(+) 3-80 

(a) Sheet glass and plate glass 

(/>) Laboratory glassware 

(There is no change in existing conces- 
sional rate of duty of 5 per cent on labo- 
ratory glassware). 

(c) Glass shells, glass globes, etc 

id) Other glassware including tableware 

25 per cent 

10 per cent 

10 per cent 

25 per cent 

30 per cent 

NC 

15 per cent 

30 per cent 


1 1 . Chinawarc and porcelainware* — all sorts 



{+) 1-90 

(a) Tableware 

(b) Sanitaryware 

(c) Glazed tiles 

(d) NOS. 

25 per cent 

30 per cent 

30 per cent 

20 per cent 

30 per cent 

40 per cent 

40 per cent 

25 per cent 


Effective rates 

(o) Sanitaryware 

(6) Glazed tiles 

(c) Electrical insulators made of porcelain 

30 per cent 

30 per cent 

10 per cent 

35 per cent 

35 per cent 

15 per cent 


The existing c .■ 

small manufac .‘i . ■ 

porcelainware ... 

lied so as to . 

growth of the industry and to improve 
revenue collection. This change comes 
into force with effect from April 1, 1975. 





12. Iron or Steel Products t 

It has no revenue significance. 
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Rate of Duty Additional 

(Basic) yield (+) 

or loss (— ) 

Existing Proposed per annum 


(Rs. Crores) 

13. Aluminium «* (+)11-25B 

l(+) 3 -75 AY] 


(a) (0 In any crude form including ingots, 
bars, etc. 

(/V) Wire bars, wire rods and castings, 
etc. 

30 per cent 

30 per cent 

30 per cent plus 

Rs. 2000 per tonne. 

30 per cent plus 

Rs. 2000 per tonne 

(» 

Manufactures, namely, plates, sheets, etc. 

30 per cent 

30 per cent plus 

Rs. 2000 per tonne 

(0 

Foils, etc. 

30 per cent 

30 per cent plus 

Rs. 2000 per tonne 

(d) 

Pipes and tubes other than extruded 
pipes and tubes 

30 per cent 

30 per cent phis 

Rs. 2000 per tonne 

(e) 

Extruded shapes and sections including 
extruded pipes and tubes 

30 percent 

30 per cent plus 

Rs. 2000 per tonne 

(/) Containers made of aluminium 

30 percent 

30 per cent plus 

Rs. 2000 per tonne 

Effective rates 



(a) (0 

above 



1. 

2. 

Electrical conductor grade 

Others 

30 per cent 

30 per cent 

NC 

30 per cent plus 

Rs. 1500 per tonne 

(0) 00 

above 



1. 

2. 

Electrical conductor grade . . 

Others 

30 per cent 

30 per cent 

NC 

30 per cent plus 

Rs. 1 500 per tonne 

(« 

above 



1. 

Circles of thickness of and above 0-56 
mm but not above 1 -22 mm (generally 
used for utensils) 

21 per cent 

21 per cent plus 

Rs. 1 500 per tonne 

2. 

Others 

30 percent 

30 per cent plus 

Rs. 1500 per tonne 

(0 

above 

24 per cent 

24 per cent plus 

Rs. 1500 per tonne 

Cd) 

above 



1. 

Aluminium pipes of specified dimen- 
sions for agricultural irrigation pur- 
poses 

12 per cent 

12 per cent plus 

Rs. 1 500 per tonne 

2. 

Others 

30 percent 

30 per cent plus 

Rs. 1 500 per tonne 


6. Subsequently, the benefit of concessional duty has been extended to all E. C. Grade aluminium wire rods also. 




(/■/■) The present concessional rate 


ments, a local authority or a 
public charitable institution, re- 
main unchanged. 

(WO The present concessional rates 






Itsaravc OOMA BOUCIIH 


343 


Rate of Duty 
(Baaic) 


Existing Proposed 


15. Electric fiuu* 

(ft) TaUe, cabin, etc 

W Thow designed for use in an industrial sys- 

tem,etc. 

(ff) NOS (ie. ceiling :3uis, etc.) 


Effective rates 

(a) Table, cabin, etc 

(b) Those designed for use in an industrial sys- 
tem etc. 

(c) NOS 


10 per cent 

IS per cent 

IS per cent 

NC 

13 per cent 

20 per cent 

7-2 per cen 

10 per cent 

12 per cent 

NC 

12 per cent 

13 per cent 


16. Electric wires and cables* 


(c) Insulated wires, and cables of copper, alu- 
minium or other metals and alloys, whether 
sheathed or unsheathed (of specified core 


sectional area), etc IS per cen 17*3 per cent 

(6) Others 10 per cent NC 


Notes; (/) The present effective rates of 
duty on winding wires and ca- 
bles classified under sub item 
(a) above have been raised by 5 
per cent ad valorem. The pre- 
sent concessional rate of 12 per 
cent applicable to the produce 
of industrial units where capital 
investment does not exceed the 
prescribed limit is raised to 
14*3 percent. 


(10 There will be no change in the 
present duty on tele-communi- 
cation wires and cables falling 
under sub-item (a) above. 


(HO The duty on wires and cables 
falling under sub-item (6) above 
which includes AAC and ACSR 
cables also remains unaffected. 


17. Safes, strong boxes, etc.* 10 per cent 20 per cent 

18. Rayon and synthetic fibre and yam including 
textured yam, etc.7{ 


yield (+) 
or loss (— ) 
per annum 


(Rs. Crores) 
1*30 


(-1-) 2*80 


(+; 0*60 
(-f)49-40 


(a) Fibres and yam, other than textured yam Per Kg. Rs. 60-00 Rs. 83-00 

(b) Textured yarn Per Kg. — The duty for the time 

being leviable on the 
base yam, if not 
already paid, plus 
Rs. 20 per kg. 

Effective rates 


1. (0 Yam spun wholly out of synthetic staple 

fibreofoellulosic origin, oryamspunout of 
staple fibre aforesaid and cotton only, pro- 
vided that the cotton content of the yam 
does not exceed 10 per cent of its weight. 


7. Subsequent to the presentation of the budget, the effectivo duty on textured yam has been reduced by Rs. 10 per 
kilogram. As a result ofthis, the yield from additional tax proposal would be lower by Rs. dcibftis in a full year and by 
fis, 3 .68 crores during 1973-76. 
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lute of Duty 
(Baeic) 


Exiiting PropoMd 


of or more counts 


lets than 


«/) Yarn spun out of staple fibre aforesaid and 
any natural fibre other than cotton, provi- 
ded that the natural fibre content of the 
yam does not exceed 10 per cent of its 
weight. 


2. (a) Yam spun wholly out of synthetic staple fi- 

bre of non-cellvlosic origin, other than 
acrylic fibre, or 

(6) Partly out of the staple fibre aforesaid and 
partly any other fibre or fibres (including 
acryiit fibre) provided that the natural fibre 
content, if any, of the yarn does not exceed 
10 per cent of its weight — If the non-cel- 
lulosic fibre content of it is — 

(0 50 per cent or more 

00 less than SO per cent but not less than 

25 per cent 

010 less than 25 per cent but more than 

10 per cent 

(/V) 10 per cent or less 

3. Yam spun either wholly out of acrylic fibre or 

K of such fibre and pertly of any natural 
. the natural fibre content of such yam being 
not more than 10 per cent — 

1. Manufactured on worsted system- 

(o) hand-knitting 

(W Others 

(0 of 40 counts and above . . 

00 of above 20 counts but below 40 

counts 

(i/0 of 20 counts and below .. 

2. Manufactured on other systems- 
(!) of 40 counts and above 
00 of above 20 counts but below 40 counts 
(/(/) of 20 counts and below 


4. Staple fibre and tow — 

(0 Of cellulosic origin . . 
OO Of non-cellulpsir or'yir 
(a) H..i>lic libic 
fo) pi»i>-c.s:e! tit'.-c 
(r> (.-herS' 


2-50 

200 

1-75 

1-50 

100 

0-90 

0-40 

0-20 

010 


7-50 


1500 

1200 

1000 

7-50 


7 00 
1400 

800 

400 


8-00 

500 

300 


6-00 
40 00 
30 00 


@ Nylon staple fibres falling under this item shall 
be exempted from so much of the duty as is in 
excess of Rs. 6 per kg. opto and inclusive of 
M-1976 


400 
3 20 
2-80' 
2-40 
1-60 
1-45 
0-65 
0-30 
015 




1200 


24-00 

19-20 

16-00 

12-00 


11-20 

22-40 

12-80 

6-40 


(Rs. per Kg.) 
NC 







, 

- 

Rate of Duty 
(Basic) 

Existing Proposed 

Additional 

yiekl(-l-) 

- orloss(-~) 
per annum 





(Rs. Oores) 

S. Rayon and syntb^c yam coniisting entirely of 




celfulotic derivatives or recenerated edlulose or 




both — 





(a) Acetate yam — 





of and above 

below 

(Rs. pv Kg.) 

(Rs. pier ,Kg.> 


__ 

75 d 

10 35 

14-50 


75 d 

100 d 

7-80 

10-90 


100 d 

120 d 

5-80 

8 10 


120 d 

150 d 

400 

5-60 


150 d 

350 d 

3-70 

S-20 


350 d but not above 

1100 d 

3 05 

4-25 


above IlOOd 


2-55 ; 

NC' 


(6) Others— 





of and above 

below 





75 d 

14-25 

19-95 


75 d 

100 d 

9-25 

12-95 


100 d 

120 d 

6-60 

9-25 


120 d 

150 d 

5-50 

7-70 


150 d 

350 d 

4-70 

6-60 


350 d but not above 

1100 d 

315 

4-40 


above 1100 d 


2-50 

NC 


ft, Other synthetic yam — 





(a) Man*made metallic yarn 





of and above 

below 




_ 

30 d 

40-00 

56-00 


30 d 

75 d 

35-00 

49-00 


75 d 

100 d 

25-00 

35-00 


100 d but not above 750 d 

20-00 

28-00 


above 750 d 


5-00 

NC 


(b) Polyamide (nylon) yam — 





of and above 

below 




_ 

35 d ^ 

c 42-00 

58-80 


35 d 

80 d V" 

\ 37-00 

51-80 


80 d 

no d 

IQt 32-00 

44-80 


no d 

ISO d 

V 27-00 

37-80 


150 d but not above 

750 d 

14-00 

19-60 


above 750 d 


6-50 

NC 


(c) Polyester yam — 





of and above 

below 




_ 

30 d 

55-00 

77-00 


30 d 

75 d 

50 00 

70-00 


75 d 

100 d 

45-00 

63-00 


100 d but not above 

750 d 

35 00 

49-00 


above 750 d 


15 00 

NC 


(fO Others— 





of and above 

below 




_ 

30 d 

40 00 

56-00 


30 d 

75 d 

35-00 

49-00 


75 d 

100 d 

25-00 

35-00 


100 d but not above 

750 d 

20-00 

28-00 


above 750 d 


5-00 

NC 




lUte of Duty 
(Basic) 


Existing Ropoaed 


-*-TS(-) 


o 


Note: There is no chai^ in the present con> 
cessional rates of duty for godet waste 
or for nylon yam for use in the manu- 
facture of fishing nets or parachute 
cords. 

19. Wireless receiving sets, all sorts and combina- 
tion sets, etc.t 

(1) Broadcast television receiver sets .. 20 per cent 

(2) Radios including transistor sets Per set Rs. 300 

(3) Radiograms including radio or transistor 
sets with extra space in cabinet for fitting in 

record players or record changers . . . . Per set Rs. 300 

(4) Others D.R 

Tariff description has been amended as a 

measure of rationalisation. It has very 
little revenue significance. 

20. Wool topst Per Kg. Rs. 5*00 

£ffectlve rate Per Kg. Rs. 5-IX) 

Noiet : (0 it has been decided to keep ade- 
quate cushion in the duty on wool 
tops for any future transfer of a 
part or whole of the duty leviable 
on woollen ymi to *''e wool *op 

H.iigv !)> noii' vUiion l"..s »■!: 

cnsjic Isc'.iei iv\eni.e c«>i.«c!K>n 
Thi^ 'W.H no ••ll•;•e,!ll^•e 

re.er.i.r signi'i.;.!nji* .ts t'lce -^> 
ili.iiigc :n liif ;re>tfni c:t<v:oc 
duty on wool tops. 

(/O The amendment of tariff descrip- 
tion is of a darificatory nature and 
has little revenue significance. 

Total of 2 (1 to 20) 

Total of I (1-^2) 

II. By Notifications 


Tea, all varieties except package tea and 
instant teal 

Per Kg. 

Rs. 2-00 

Effeetlve rates 

Zone 1 



Per Kg. 

Re. 0 25 

Zone 11 



Per Kg, 

Re. 0-50 

Zone III 



Per Kg. 

Rs. 1-50 

Zone IV . . 



Per Kg. 

Re. 1 -00 

Zone V 



Per Kg. 

Rs. 1-15 


Notes : (i) Along with the above changes in duty, 

it is simultaneously decided, as an 
export promotion measure, to raise 
the upper limit for rebate of excise 
duty on teas exported from 75 paisc 
to 85 parse per kg. 

UO Loose green tea will continue to pay 
the present excise duty. 

2, Cigarettes* 250 per cent 


NC 

30 per cent 


Rs. 10*00 


NC 


NC 


Re. 0-40 
Re. 0-60 
Rs. 1-40 
Rs. MO 
Rs. 1-30 


NC 


(RB.Croies) 


(+) 208-26 
(-f) 233-76 


(+) 3 -40 


(-f-)7-50B 

[(+)0*70AY] 



tuyvm 
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JUte of Duty Additional 

(Baak) yield (+) or 

lots (-) 

Existiog Proposed per annum 



(Rs. Crore^ 


Effective rata 

(0 Cigarettesofwfaichthe value per 1000 does 

not exceed Rs. 10 8S per cent 90 per cent 

(f/) Others 85 per cent , 90 per cent 

ptue 3 /per cent for phis 3 .cent for 
every additional rupee every additional rupee 
or part thereof in ex- or part thereof in ex- 
cess of a value of cess of a value of 
rupees 10 per 1000 rupees 10 per 1000 
cigarettes. ci^rettes. 


3. Smoking Mixtures for pipes and cigarettes* 200perceat ' NC (+)0-03B 

[neg. AYl 

Effective r<aes 1 SO per cent 1 5S per cent 

Note! for (2) and (J) 

(0 There is no change in the present eifcctive 
rates of Additional Duty of Excise. 

(I'O The present effective rate of Auxiliary 
duty of excise which is 10 per cent of 
effective Basic duty of excise continues 
unchanged. 

4. Furnace Oil* Per Kl. Rs. 100 00 NC (-l-)8 00 


Effective rate .. PerKl. Rs. 70-75 Rs. lOO OO 

L.S.H.S. falling under this item used for 
electricity generation will continue to be 
completely exempt. The present conces- 
sional rate for Furnace oil supplied to Bun- 
ker Coastal Vessels also remains unaltered. 


5. Vegetable product J (+)l-60 

The rebate scheme for use of cotton seed oil 
in the manufacture of vegetable product has 
been modified. No rebate would be admis- 
sible in fbture for the first 30 per cent usage 
of cotton seed oil as against nil rebate for the 
first 15 per cent usage at present. The 
structure of the existing rebate scheme will 
be continued intact except for this increase 
in the minimum percentage. 


6. Soap: (f)I-80 

The present rebate scheme for use of rice 
bran oil in the manufacture of soap has been 
modified as follows : 

id) no rebate will be made admissible for 
first 25 per cent use of rice bran oil as 
against present nil rebate for first 1 5 per 
cent use of such oil ; 
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^1975 



Rate of Duty 
(Basic) 

Additiotial 


Existing 

Proposed 



O 


(R*. Cforei) 

Qt) for every additional peroottase point 
increase, a rebate of Rs. 3- SO per tonne 
of soap would be made availaUe as 
against the present rebate of Rs. 7 ■ 30 
per tonne of soap. 




7. Yam all sorts, NES$ 

Per Kg. Rs. 50 00 

NC 

(+)4 60 

J^ective rales 

(Rs. per Kg.) 

(Rs. per Kg.) 


1. Yam containing partly synthetic staple fibre 
of non-cellulosic origin and partly wool, 
the content of such synthetic staple fibre 
being more than SO per cent by weight of 
su^ yam if non-cellulosic fibre content of 
it ie— 




(0 60 per cent or more 

ISOO 

24 00 


(rt) more than 56 per cent but less than 
60 per cent 

1200 

19-20 


(W) more than 50 per cent but not more 
than 56 per cent 

1000 

1600 


11. Yam containing partly synthetic staple fibre 
of non-cellulosic origin other than acrylic 
fibre and partly any other fibre or fibres 
(excluding wool) if the non-cellulosic fibre 
content, by weight, of such yam is— 




(0 so per cent or more 

15-00 

24-00 


(if) less than 50 per cent but not less than 
25 per cent 

12-00 

19-20 


(ill) less than 25 per cent but more than 
10 per cent 

1000 

16-00 


(Iv) 10 per cent or less 

7-50 

12-00 


fll. Y. r- .-.irtainir.p pirf'. sv-.*' 

Ji.lr,' ,•( ('ciiiil(>si: <»■ 

pii-i.i r'C'i.le,! li.is: liif «.cfe:;! . ’ 

and/or cotton is more than 50 per cent, by 
weight of such yarn — 




If the wool fibre content of it is — 




(/) 40 per cent or more, but less than 
50 per cent 

8-00 

. 12-80 


(if) 20 per cent or more, but less than 
40 per cent 

600 

9-60 


(h/) less than 20 per cent 

4-00 

6-40 


IV, Yam containing partly wool and/or acrylic 
fibre and partly any other fibre or fibres 
provided that the wool and/or acrylic fibre 
content is more than 50 per cent by weight 
of such yam— 
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Rate of Duty 
(Baaic) 


(Rs. Crores) 


(I) Worsted yam — (Rs. per Kg.) 

(a) Hand blitting— 

(D Grey 3-20 

(ii) Processed and/or dyed . . 10-70 

(b) Hair belting yam ' Nil 

(f) Others 

(0 of 40 counts and above 1 S-00 

(it) of above 20 counts but below 

40 counts 3-75 

(i/0 of 20 counts and below 3 -201 


(2) Yam (conUlning not less than 60 per 
cent of wool and not more than 5 per 
cent virgin wool) commonly known as 


shoddy 1-00 

(3) All others 2-50 

V. Yam containing partly silk fibre and partly 
any other fibre or fibres, provided that the 
silk fibre content is more than 50 per cent 
by weight of such yam 1 5 • 00 


VI. Yam containingtwo ormoreof(a) synthetic 
staple fibre of celiulosic origin, (b) jute and 

(c) cotton, provided that the jute content, 
if any, is less than 50 per cent by weight of 
such yam— 


24-00 


>-20 

10 


1-60 


4-00 


24-00 


(NF Counts) 

Of or more counts Less than 


2-50 

2-00 

1-75 

1-50 

1-00 

0-90 


0 40 
0-20 
0-10 


2-40 

1-60 

1-45 

0-65 

0-30 

0-15 


VII. Yam containing partly jute and partly any 
other fibre or fibres (other than cotton fibre 
nnd syp“'r‘ic s'np'.e fire c'f nr>--<rel’ii!r-sir 
<>r.gi".). ip:«)ii>!ud -lUii i"i‘ -.-i- it 


ir.i'ic ■h,-". S' pc- .1--. '>> nc.v .-I s'k.- 

yam. * 0-60 

VIII. Yam, not otherwise specified 10-(X) 

In the case of yam mentioned against Sr. 

Nos. I 010, HI, V and VIII the duty shall 
be reduced fbrther by Rs. 2 per kg. if such 


yam is of 34 counts or less. 


0-95 

16-00 




m 


1975 



Exiitjiig 


Kate of Duty 
(BMic) 


Additional 
yield (+) 
orl(Mtf~.) 


:> (R». Crores) 

IX. Yaracontainiii«twooriiioreof(a)iyiithetic 
staple fibre of celhilosic oitin (b) jute (ia- 
cluding Biiaplipatam jute or tnesU fibre) 
and (c) cotton, wherem the jute (indudbtg 
BimpiipaUm jute or mesta fibre) eooteot, 
if any, beiqg leu than SO per cent by wei^t 
of nidi yam and failing under aerial nianod' 

(7) and of the description specified below 
(This is for yam used under special proce- 
dure). 


1 . Yam used in making cotton fabrics . . 

I A. Yam used in making superfine fabrics 

2. Yam used in making fine fabrics 

Note : No change is proposed in respect of 
^am used in making Medium A, Med- 
ium B. C:oarse fabrics and Malimo 
type of fabrics. 


(In paiac per sq. m) (In paiae per sq. m) 
3 00 NC 

30-00 40-00 

20-00 27-00 


X. Yam containing two or more of (a) synthetic 
staple fibre of cellulowc origin, (6) jute (in- 
cluding Bimplipatam jute or mesta fibre) 
and (c) cotton, wherein the jute (including 
Bimplipatam jute or mesta fibre) contents, if 
any, being less than 50 per cent by weight 
of such yam and falling under serial number 
7 and contained in fents, rags and chindies 
arising out of cotton fabrics produced by 
factories working under the special proce- 
dure, and of the description specified 
below 

1. Yam contained in fents of cotton 

fabrics 

lA. Yam contained in fonts of superfine 
fabrics 

2. Yam contained in fents of fine 

fabrics 


(Rs. per Kg.) 

0- 30 
400 

1- 40 


Note : No change is proposed in respect of 
yam contained in fents of Medium A, 
Medium B, Coarse fabrics and Ma- 
limo type of fabrics. 


(Rs. per Kg.) 
NC 
5-40 
1-90 


8. Cotton fabrics »t 


(-l-)5-00 


Notes : (0 It is decided to put quantitative limits 

upto which fonts and rap of cotton 
fabrics may be cleared at existing 
concessional rates. Fents and rags 
cleared in excess of the prescribed 
limit will be required to pay higher 


. Subsequently, with a view to affording relief to small powerloom operators, the compounded lew rates 
^ P®*" ««>«"> per powcrloom on the first two looms ; Rs.'ToO per 
i^um per loom on the n«t two looms and Rs. 200 per annum per loom on the remaining looms upto 49 loorrw. 
This would result in a r^uction in yield to the tune of Rs. 3 crores in a full year and Rs, 2-76 crores in 1975-76. 
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Rate of Duty 
(Bnk) 


Additional 

WeW 


, 

Existing 

Reposed 

per annum 







(Rs. Crores) 


doty; These steps are intended to 
discourage deliberate cutting of good 
fabrics to daim special concessional 
duty applicable to genuine fents and 
rags. 







(iO It is also decided to fix a uniform rate 
of compounded duty of Rs. 200 per 
loom per year for units where not 
more than 49 powerlooms are install 
led. 






9. 

Art silk fabrics BJ 





(-)22 00 

/fates : 

(0 It is decided to exempt completely 
from Basic duty of excise, processed 
art silk fabrics whose value does not 
exceed Rs. 15 persq. metre, n-ocessed 
fabrics whose value exceeds Rs. 15 
per sq. metre will pay Basic duty of 
excise at 5 per cent as against the 
present rate of 9 - 5 per cent. 







(iO All processed fabrics, irrespective of 
value, will continue to pay the present 
additional duty of excise (in lieu of 
sales tax) and Handloom cess. 






10. 

Motor vehicle parts t 





(+) 0-12 


Oudgeor pins and cirdTS have hecT» 
eJ 111 ne di. Hii'ic 'i-' lloucvc:. ubei. 
intended fo' ‘..ve (‘..iiii',,.. it. iipnicr.;. ine 

will noi I'.M'to bcar; 'i,,l'..'. 






11. 

Cinematograph films lOJ 





(+) 1'50 


I. Exposed— 

Of a width 1 
of 30 mm. 

higher 1 

Below 

30 mm. 
in width 

Of a width | 
of 30 mm. 
or 

higher 1 

I Below 
30mm. 
in width 




(Rs. per metre) 

(Rs. per metre) 



(0 news-reels and shorts not exceeding 
500 metres 

100 

0-50 

NC 

NC 



(fO feature films, advertisement shorts 
and films NOS 

200 

100 

NC 

NC 



9. Subsequently, the Basic excise duty on art silk fabrics has been altogether exeimted, irrespective of value. 
This would result in a loss of revenue to the tune of Rs. 6 crores in a full year and Rs. >53 crorcs in 1975-76. 

10. In order to reduce diiti 'neidenee o' prin's of 'il'ns cica'cd after ? months, it has been dec'ded. s’.:h«ei';-:c:'.‘'> 
10 allov. elearanci: of sv.f '.ill's r.; te:'..::- lixc.' ra'cs I u:i:;e:. since liie -c. se.! ;oiice>s,o:' w il- icgi.-d ;:ir ii:» 
15 pnnt.s ofeacl! :ib- disc'iir.r.iiies iigiunsi n!'>is wir u ianie area co'einge. i; I-.hs bcei ceci.Icc o icscii m '' e 

<f'w> anrr un.1 allow de.irancc c'f f.e fi:si 12 pri'iis of each film ui'.houi <>: di 's .■■C'pec '.c o; ;.ie -.'la' I'i.inl'e' 

of prims of the lilii: iil'rna'.eh covered Ihis w«*i.id -educe iliciied i.oiu ,!.!.!>iioi!.i' :.i\ |‘:o;'.)s,i's oi Rs 'O ,ik.-|s 
HI a full >cnr and h' Rs 28 I'ukhs in l9'5-'6. 
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Rate of Duty 
(Basic) 



AdditioiMl 



Existing 




Proposed 









(Ri. Crows) 

Less than 
30^. 

width 30 n 
more 

un. or 


Less than 
30^^. 

width 30 mm. or 
more 


Does not 
exceed 
4000 
meues in 
length 

Exceeds 
4000 
metres in 
length 



Docs not 
exceed i 
4000 
metres in 
lengh 

Exceeds 

4000 
metres in 
length 

Effectivf rates on films 
exposed 



(In paise per metre) 



1. Films made in colour 
(other than advertise- 
ment shorts) if cleared 
for home consumption 
(a) First 12 prints . . 

Nil 

Nil 


) (a) (0 Nil 

Nil 

Nil 

(b) Next 8 prints 



Nil j 

1 

First @ 

- 15 

prints 

(fO 

(if the total number of prints 
cleared for home consumption 
does not exceed IS) 

10 15 25 

(0 First 3 prints 

10 

15 

20 J 





(«) Balance 5 prints 

10 

15 

20' 

(b) 

25 

35 

60 

(r) Next 1 5 prints 

(0 First 3 prints 

20 

25 

40 

Next 
• 10 
prints 




(/i) Balance 10 prints 

(d) Next 1 5 prints 
(0 First 5 prints 

20 

35 

25 

50 

40' 

75. 

](c) 

1 Next 

1 

J prints 

50 

80 

120 

((/) Balance 10 prints 

(r) Next to prints 

35 

AO 

50 

90 

75' 

125 

1 (.d) On the 

1 balance 

85 

150 

200 

(/) On the balance 

25 

150 

200. 

) 




II. Films made in black 
and white (other than 
advertisement shorts) 
if cleared for home 
consumption 
(0) First 1 2 prints 

Nil 

Nil 

Nill 

(a) * 

(i) («'Nil 

NO 

Nir 

(b) Next 8 prints 
(0 First 3 prints 

10 

15 

J 

First (n(ll the total number of prints 

15 cleared for home consumption 

prints does not exceed IS) 

m 5 ■ 10 20 

(//) Balance S prints 

10 

15 

“1 





(f) Next 1 5 prints 
(0 First 5 prints 

IS 

25 

«.J 

(b) Next 10 
prints 

15 

20 

40 
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Rat« of Duty 
(Basic) 


Existing 


Less than width 30 nun. or 
30 mm. more 


width 


Does not 

Exceeds 

exceed 

4000 

4000 

metres in 

metres in 

length ' 

length 


Additional 
yield (+) or 



Proposed 

— lUDs V—; 

per annum 



(Rs. Crores) 

Less than 
30 mm. 
width 

width 30 mm. or 
more 

Does not 
exceed 
4000 
, metres in 
length 

Exceeds 

4000 
metres in 
length 


Lfjectivc rates on filint 
expoicd 


(if) Balance 10 prints 

(d) Next 1 5 prints 
(0 First 5 prints 


(In paise per metre) 

401 (e) 3: 

Next 
15 

prints 


(ii) Balance 10 prints 25 4( 

(r) Next 25 prints 40 <>( 

( /■) On the balance 60 8( 

V,‘-. O P'T.‘. 'Vr. 

.( .. i. .1 I- . . i «.• 

10 the print numbers and duty slabs applicable. 

\ilw‘isc“c-“ '.\h ACT v fr 




12 Gramophones etc, and parts thereof I'J .(-I )0‘50 

Certain categories of amplifiers and speakers and speaker systems 
which are not dutiable at present, have now been subjected to duty. 

!l Tape recorders (including cassette recorders) Rs. 250 each NC (— )0 0.3 

Effective rate Rs, 250 each Rs, 1 00 each 



1-4 Permanent magnets 50 per cent NC ( — )0-65 

Effective rate 50 per cent 25 per cent 

There is no change in the present complete exemption to permanent 
magnets, other than cast-alloy magnets containing (a) cobalt or 
(h) nikel or (c) both. 


Total of II (+)ll -37 


l|. Subsequent to the presentation of the budget, the duty on amplification devices and speakers and speaker 
'ysterrs mar.‘.:fii"ti;red •“ "".'ts in *be tr‘.-! r!m!’'.ii'vei”vfs*"“ent —■rbrf'- '' — ^<i— » 
hcenr . "M-eihiiuKs ‘ ‘ Vik'!' r..> bee iv.'.vi: : ; ■Opo: cev -.o in- , c-.' .v .. '■ ■ ■ v 

yield ■ ■ ■ .siHli!.,'.:.' ■ x pi-',-.". N !■> K> ■ T.'i ye. R- • '• 



354 


RESERVE BANK OF INDIA BULLETIN 


May 1975 


Rate of Duty 
(Basic) 


Existing Proposed 


AddHjoDal 
yield (4) 
or loss (—) 
per annum 


(Rs. Crores) 

in. Auxiliary Duties of Excise ( 4 ) 5 34 

The provision for levy of Auxiliary duty ofexcise on all excisable goods mentioned in Central Excise 
Tariff Schedule at an amount equal to 20 per cent of the value of the goods, is being continued. 

There is no change in the present list of commodities effectively subjected to Auxiliary duty ofexcise 
and in the existing effective rates of Auxiliary duty of excise thereon except that unmanufactured 
tobacco will be exempted from this levy. 

Total of III (405^34' 

Total of Excise Duties (B) (I I- II ^ III) ( f )250 47‘- 

Grand Total of Indirect Taxes (A+B) (4-)284-52i- 


ABSTRACT— UNION EXCISE DUTIES -(CoHtti.) 


Additional 
yield (-i ) 
or loss (- ) 
per annum 


fRs. Crores) 


A. Existing Items 


1. 

Sugar 



4-49 85 


Tea 



1- 3 •40 

3.‘ 

Tobacco 



4-26-88 

4. 

Motor spirit 



-I-IS-OO 


Furnace oil 



4- 8-00 

A 

Vegetable product 



4- 1'60 

7. 

SvTit'-fic n-ganir (ivf 4iif 



4- 4 'SO 

8. 




4- 3-45 

9, 

OOup . . . 



4- 1-80 

10. 

Tyre flaps 



-1- 2'00 

11. 

Paper 



4- 9 -SO 

12. 

Rayon and synthetic fibre and yarn • 



4-49-40 

13. 

Cotton yarn 



4 12-10 

14. 

Yarn, all sorts, NES 



4 4 -60 

15. 

Cotton fabrics 



4 5-00 

16. 

Art silk fabrics 



—22-00 

17. 

Cement 



415-9,S 

18. 

Glass and glassware 



4 3-80 

19, 

Chinaware and porcclainware 



+ 1-90 

20. 

Iron or steel products 




21. 





4 15-00 

22. 

\i- 



4- 3-60 

23. 

1 !cc':.. I. r.s 



-f- 1-50 

24. 

W| c.::^,:v.r- ■ii s, . 




25. 

1 .'e«.ii:, *.■ :> .ii'..; ..b . ■ 



4 2-80 

26. 

Meto; 



4 0-12 

i-* 

■\s I'l 'csm'; “r.'ii concess'.Ts .in-. ?■ ■■.■»■.’ ■> ‘‘.i '".■IJ r 

f Ex 

i ',' (i.i! c» siihseciucnt t,- ‘V 

seniiiii.';'. 

»'■ ihe h n!«c' ;■ ■■.e'<‘ i ,> ■ . x 


It. 9.- c-,':es 

•■1 ,1 : 

i-nd R' 

■ 1 ' *: .■i“es .J"’ ■■ » * sc-".'-: .! ■.‘x ' .. .- 


.p;* 

■1 It- ■ 

r-c'-e, 

' .■■.T: C .■■■I.. It-. . V 
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ABSntACT-UNION EXCISE DUTIES— (Conc/d.) 


27. Cinematograph filim-exposed 

28. Oramophones and parts 

29. Tape recorders 

30. Wool tops 

31 . Safes and strong boxes 

32. Permanent magnets 

Total of (A) 


Additional 
yield (+) 
or loss (— ) 
per annum 


+ 1-50 
-f 0-50 
—003 

I O ' 60 
—O' 65 

+224-97 


B. New Levies 

1. Graphite, Electrodes, etc + I SO 

2. All other goods NES +24 00 

Total of (B) +25 SoT 


Grand Total (A I B) 


+250 47 
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ROLE AND ACHEIVEMENT OF STATE FINANCIAL CORPORATIONS* 


We ate indeed deeply grateful to Hon. 
Finance Minister for his having taken the 
trouble to come over to this Conference and 
delivering the inaugural address. Our thanks 
arc also due in good measure to the Governor, 
Reserve Bank for kindly initiating the proceed- 
ings with his opening address. 

The operations of the SFCs have reached a 
higher tempo than in the past and they hold out 
hopes for the future in the matter of creation of 
additional employment opportunities through 
the financing of a large number of successful 
small scale industrial units and in the correc- 
tion of regional imbalances through directing 
increased amounts of assistance to industrially 
backward regions. All the subjects put up 
for discussion at the Conference are related 
to the question of shaping the Corporations 
as more effective instruments for realising 
the above hopes. Before we take up for 
detailed discussion the various items set out 
in the agenda, it would be appropriate for me 
to outline briefly the background against 
which the major issues for our discussions 
may be viewed. 

One of the subjects for discussion is that 
of “resources" of the SFCs. As you are aware, 
there has been a welcome increase in the 
amount of assistance sanctioned and disbursed 
by the Corporations. The amount of loans 
disbursed by the Corporations has nearly 
doubled in the short span of the last three 
years, from Rs. 39 crores in 1971-72 to Rs. 76 
crores in 1974-75. There are reasons to 
hc'.iese '.i'a. liiC ica-u- iiei'.= of ■!n..:e..'e> 
II! li e .lino. .Ill '.'.i i' >..i!. ■,»iic.. iir\; i! sb.i — 
ed by SFCs will be maintained in the coming 
few years. In the first place, the success 
of the units which have come up will have 
a snow balling effect, attracting to the SFCs 
new clients or applicants for assistance for 
expansion, diversification and modernisation 
of existing units. Some of the SFCs which 
have not hitherto shared to an appropriate 
extent in the recent growth trends can be 
expected to catch up with the others. Finally, 


* Address delivered by Shri V. V. Chari, Dy Gov- 
e-nor. Resen-e Ra.-k .^f I-d:.-. at fV Seventeenth Con- 
Icieiio.' ,1.'' ■epicseii:,!'" (•> ,1! .Stute h-nancial Corpora- 
I ;ii:« 'iL.i! : o' M t> - r- 


the expected acceleration in the pace of in- 
dustrial development in the country can itself 
bring more business to the financing institu- 
tions. 

An immediate impact of the rising tempo 
of assistance from SFCs has been to bring to 
the fore the question of their “resources." 
As you will be discussing the various aspects 
of the question and some of the issues have 
been raised in the background paper on the 
subject, 1 will confine my remarks at this 
stage only to one or two broad aspects. 
Among the various sources of funds for SFCs 
such as increases in paid-up capital and 
reserves, market borrowings, refinance from 
the IDBl, borrowings from the Reserve Bank 
and deposits, the SFCs have to make a 
balanced use of the different sources. It is likely 
in this context that the Corporations will look 
increasingly to refinance as a major source. 

In view of this, you would like to review 
as to how best the process of availment of such 
finance could be smoothened and expedited. 

The second broad aspect of the resources 
problem which I would like to refer to is that of 
fixing the repayment schedules and the mora- 
torium periods for your loans. In the case ol 
a number of SFCs, it has been noticed that the 
repayment schedule and the moratorium 
periods are fixed somewhat uniformly without 
due regard to the cash generation capacity 
of the assisted unit with the result that in 
many cases, the repayment periods allowed 
are too liberal. One way to ensure a larger 
flow of resources to finance a higher volume of 
business for the Corporations would be to take 
steps for a quicker turn around of their funds 
While term lending institutions like SFCs 
should allow reasonable periods of gestation, 
which may be slightly long in the case of small 
scale units started by relatively new entre- 
preneurs, or units in backward areas, there is 
no reason why they should allow very long 
periods for repayment of the entire loan, 
unless such concessions are warranted by 
the calculations of prospective cash flows. 

This brings us to the third aspect of the 
resources problem, namely the diligence with 
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which recovery is made of ovcrduts. The 
amount of overdues has gone ^ from Rs. 28 
crorcs in March 1972 to Rs. 36 crores in 
March 1974, although their proportion to 
outstanding loans ha.s gone down from 18.1 
per cent to 16.8 per cent during this period. 
In the case of 5 SFCs, the ratio of overdues 
to outstanding loans ranged between 20% 
and 48%. It is hoped that the measures 
which are being taken by SFCs with regard 
to the programme drawn up in connection 
with the IDA Credit, such as effective follow- 
up of assisted units, periodical review of ar- 
rears affected portfolio and rescheduling the 
repayment instalments on the basis of the 
actual performance of the units will bring 
about some improvement in the overdue 
position in the next one or two years. Apart 
from the steps being taken to minimise the 
overdues, it is necessary to ensure that effec - 
live measures are taken to realise the dues 
in time. Some suggestions made in this 
regard by a few SFCs could be discussed. 

The Reserve Bank had issued in December 
1974, guidelines indicating the various areas 
which offered scope for coordination between 
banks and SFCs in their mutual interest as 
well as in the interest of small industry borro- 
wers. One of these areas pertains to the 
relations with defaulting units. 1 am glad to 
note that a few banks and SFCs have already 
taken some concrete steps with a view to 
attaining the desiied objective. I hope the 
discussions on this topic would pave the way 
for entering into mutually acceptable arrange- 
ments between the banks and SFCs over a 
wide front. 

Another major area to be covered in your 
discussions is that of the progress in the 
utilisation of the IDA Credit and in the im- 
plementation of the upgradation programme 
related to the Credit. Having in view the 
various constraints under which we have 
been operating, one can say that considerable 
progress has been made in granting assis- 
tance to proposals which are to draw upon 
the IDA Credit and in the implementation of 
the upgradation programme. 

In order to commit the entire credit of 
? 25 million (Rs. 1 8 crorcs) it is necessary for 
the IDBI to sanction refinance of Rs. 30 
crores based on reimbursement at 60% of 


IDBI refinance. As against this, IDBI could 
so far sanction refinance of Rs. 12.50 crores 
and has applications for refinance for Rs. 5 
crorcs under its consideration. However, it 
is seen from the reports received from the 
SFCs that they have 173 applications for 
Rs. 17 crores pending with them. I hope 
that SFCs will accord top priority to proces- 
sing of these pending applications and also 
furnish the necessary data in respect of pro- 
posals which are pending with IDBI for want 
of information. If SFCs expedite the process 
of sanctioning assistance it should be possible 
for IDBI to commit a major portion of the 
Credit within next two months. 

As regards the institutional development 
programme, the SFCs have, by and large, 
taken or initiated steps to implement the 
specific measures suggested in the operational 
guidelines and development programme drawn 
up for each of them by the Reserve Bank of 
India and IDBI in consultation with IDA. 
The upgrading programme has several facets, 
such as improving the standards of appraisal 
and follow-up of assisted units, phased re- 
duction in the level of arrears, improving 
resource management and toning up of or- 
ganisational set-up. In certain specific areas, 
the SFCs seem to be facing difficulties, such 
as getting reliable data on marketing of pro- 
ducts, particularly those manufactured by 
small scale industrial units, getting requisite 
returns from the borrowing units for the 
purpose of effective follow-up, securing 
adequately qualified and experienced staff, 
etc. Here again, some SFCs have made 
greater headway than others and their ex- 
perience in this regard could be useful for 
the others. 

While on the subject of toning up of the 
organisational set-up of SFCs, 1 may mention 
a word about the manning of the top exe- 
cutive post in the Corporations, namely that 
of Managing Director. It would be appre- 
ciated that a programme for upgrading SFCs 
will necessarily take some time for imple- 
mentation; so it would be desirable to keep 
the top executive at his job for a long enough 
period, say, three to four years. 

The SFCs have no doubt a number of 
achievements to their credit. Apart from the 
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overall increase in the quantum of their 
assistance, they have been able to direct a 
large part of the increased assistance to 
preferred sectors like small scale industries 
and units set up in backward areas. In terms 
of number of units assisted, over 90 % of their 
clients in recent years have been from the 
small scale sector. There was, however, a 
fall in the proportion of quantum of assistance 
to small scale units from the high figure of 
80% reached in 1971-72 to 64% in 1973-74. 
To some extent, this could be due to special 
factors such as the slowing down of sanctions 
to road transport operators by some of the 
Corporations which had built up a relatively 
large portfolio of such loans. But J would 
like to remind you at this stage of the primary 
role of SFCs in financing small scale industries, 
and the need for maintaining and increasing 
the share of such industries, particularly in 
rural and backward areas, in the total assis- 
tance from the Corporations. 

As part of the overall efforts to assist 
increasingly the small scale industries, SFCs 
could take greater interest in financing in- 
dustrial estates because this would help 
them to bring in a larger number of small 
units within their fold. 1 find that only 
three SFCs have so far financed industrial 
estates and only one of them has taken ad- 
vantage of the refinance facilities made avai- 
lable by IDBl. The total amount sanctioned 
by these SFCs to industrial estates as at the 
end of September 1974 amounted to Rs. 4.3 
crorcs. SFCs which have not yet taken up 
such financing may consider the possibility 
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of encouraging worthwhile projects in this 
regard. 

As you are aware, following the amendment 
to Section 25(2) of the SFCs Act, and the 
liberali^on of the Credit Guarantee Scheme 
to give a' higher guarantee coverage in respect 
of loans to technicians, SFCs should be in 
a position to offer assistance to small tech- 
nician entrepreneurs, on a larger scale and on 
suitably low margins. The creation of the 
special class of share capital in terms of the 
new Section 4A of the SFCs Act would enable 
the Corporations to contribute to the equity 
capital of new units set up by technician 
entrepreneurs and other deserving classes of 
small borrowers, in appropriate cases. It is 
heartening to note that the amount of loans 
sanctioned by SFCs to technician entre- 
preneurs increased from Rs. 7.2 crores as at 
the end of March 1973 to Rs. 16.2 crores as 
at the end of September 1974. When all 
of the SFCs adopt the required steps such as 
the drawing up and implementation of special 
schemes for financing technician entrepreneurs 
and also the creation and use of special type of 
capital, their contribution to the creation of 
a new class of entrepreneurs could be subs- 
tantial. Here, as in other matters, you will 
no doubt have a number of ideas to exchange 
with each other. 

You have a fairly long agenda before you, 
and we look forward to the views and sug- 
gestions that will emerge from your discus- 
sions. 
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SEMINAR OF STUDY GROUP* TO FRAME GUIDELINES FOR 
FOLLOW-UP OF BANK CREDIT 


A seminar of the Study Group sot up to 
frame guidelines for follow-up of bank credit 
was held on April 22. 1975 at the Bankers 
Training College, Bombay to discuss the 
scope and content of the forms for appraisal 
and follow-up of bank credit, interpretation 
of the proposed data and related problems. 
The forms as simplified by the Group (also 
taking into account the suggestions at the 
seminar) and accepted by the Reserve Bank 
together with a record of the discussions in 
the seminar were forwarded on May 19, 1975 
to banks with deposits of Rs. 50 crores and 
above for circulation among their large bor- 
rowers, particularly those who enjoyed total 
credit limits of Rs. 1 crore and above from the 
entire banking system so that they might get 
familiarised with the forms and borrowers 
might, where necessary, initiate action to build 
up the required information system. 

A record of discussions held at the Seminar 
is given below : 

The follow-up seminar was presided over 
by the Deputy Governor (Dr. R.K. Hazari) 
and was attended by the representatives of 
banks and other invitees. In his introductory 
remarks, the Deputy Governor observed that 
the new information system sought to be 
established was intended to assist in improving 
the quality of supervision and to know whether 
the borrower was responsive to the required 
discipline. He added that intrinsically the 
forms introduced represent an information 
system and should be looked at primarily 
from that angle. 

He then referred to the feed back received 
on forms and reservations on the part of the 
borrowers in switching over to the new in- 
formation system like hesitancy in furnishing 
the required information on grounds of se- 
crecy, non-aVa 'lability of audited financial 
statements, periodicity of the statements and 
inadequacy in systems and staff. As regards 
the secrecy aspect, he remarked that if the 
borrowers had hesitation to furnish informa- 
tion to banks before it was made available to 
the shareholders, they might have to be told 
that so long as banks provided the bulk of 


the funds, there could be no compromise on 
this count. He clarified that it was not 
necessary to furnish the audited information; 
the proposed system envisaged only unaudited 
information which could be reconciled sub- 
sequently with the audited figures. How- 
ever, given a stre^lined accounting system, 
one would not expect much divergence bet- 
ween audited and unaudited figures. About 
the periodicity of the data, he observed that 
this point was thrashed out in the last seminar 
and a quarter was indeed a convenient period. 
Touching upon the alleged deficiencies in 
information system and staff, he emphasised 
that the idea was that the borrowers should 
develop the systems and the banks on their 
part should also do the same. Referring 
to the view of the borrowers that the first 
class parties need not furnish the information, 
he remarked that today’s sick units were 
once first class units. It was necessary to have 
ready information about their activities also. 
The objective behind the exercise was 
to ascertain how much credit was required 
vis-a-vis production requirements and to 
ensure the end-use of funds. 

He observed that the follow-up seminar was 
organised in order that any changes considered 
essential in the operation of the proposed 
system, could be discussed. In this context, 
he pointed out that the Reserve Bank of India 
had already set up a Committee of Direction 
for the purpose of ensuring a continuing dia- 
logue on the subject. He highlighted the 
fact that our intention was not only to set up 
the system but also to implement it effectively. 
Making a reference to the Reserve Bank’s 
suggestion to banks for setting up similar 
committees at their end. he observed that such 
committees should take up the work of train- 
ing the staff, orientation of borrowers to the 
new system and supervising the implementation 
of the system. 

The Chairman of the Study Group, Shri P.L- 
Tandon, thanked the Deputy Governor 
for his observations and invited the bankers to 
give their views on the new information system 
as also on the implementation of interim in- 
ventory norms earlier suggested by the Group. 


* An interim report of the Study Group was published in the October 1974, issue of this Bullctm. 
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The observations of the bankers in regard 
to the trial run of the forms were broadly as 
under ; 

(/) the response from the borrowers was 
slow and they had not understood the 
need for the new system ; 

(U) the borrowing companies felt that the 
information sought was confidential and 
would affect the value of their shares in 
the market; 

(in) the forms should be simplified and they 
should be obtained at half-yearly in- 
tervals ; 

(/v) some time limit should be fixed for 
moving to the new system ; 

(v) the banks had no machinery to interpret 
the data : 

(v/) the new system should be introduced 
uniformly by the entire banking system; 
otherwise, the borrowers will play one 
bank against another; a deadline might 
also be set up for the borrowers to 
build up the information system; this 
could be watched by the Reserve Bank 
through its Credit Authorisation 
Scheme ; and 

(v/7) for motivation, there should be an 
element of compulsion in switching over 
to the new system, like charging penal 
interest or commitment fees. 

The above observations were considered and 
the consensus emerged that, whatever the 
difficulties, the banks should move towards the 
new information system as it was geared to 
dovetail the credit deployment with production 
requirements and ensuring end-use of funds. 
In this context, the Deputy Governor remarked 
that patience and sustained effort were called 
for to operate the new system. The need to 
have unifoim approach in adopting the new 
system was readily appreciated and accepted. 
The forms, as revised earlier by the Group, 
were circulated among the participants ; these 
forms, simplified both in regard to their cover- 
age and content, were considered item by item 
and were found acceptable to the participating 
banks with some minor additions/alterations. 


The bankers* views on implementation of the 
interim norms were mainly as follows ; 

(i) the exemptions from the norms should 
be. clearly understood and identified to 
leave no room for the borrowers to cir- 
cumvent the spirit behind norms ; 

(n) the bunching of imported and domestic 
raw materials caused difficulties in im- 
plementing the norms ; 

{Hi) classification of items like stocks-in- 
process and finished goods varied 
even among units in the same industry; 

(iv) norms could be more liberal for new 
units ; 

(r) the norms for finished goods and re- 
ceivables should not be clubbed ; 

(vi) two-tier system of credit limits could be 
thought of ; one limit could be as per 
norms and another, to take care of 
temporary additional needs arising out 
of bunching of supplies and seasonality 
in availability of raw materials, which 
maybe allowed to be utilised, say twice 
in a year, for 90 days each ; 

(v//) the norms should be applied uniformly 
and earnestly by all banks ; 

{viii) penalty would be necessary to check 
noncompliance ; and 

(a) norm of one week for receivables was 
too low as even demand bills took longer 
time for realisation. 

The need to have the norms was well re- 
ceived by the bankers. As regards the bunch- 
ing of imported items, etc., Shri P. P. Dhir, 
member of the Study Group clarified that 
broadly the deliveries were effected in con- 
sultation with the customers and as such there 
should not be much difficulty for the borrowers. 
As regards classification of stocks-in-process 
and finished goods, it was agreed that banks 
might not object to industry practices, subject 
to the condition that there should be con- 
sistency in these practices. 



my 1975 


RfflBRVE BANK OP INDIA BULLEDN 


361 


Chairman observed that the Committee of 
Direction could examine from time to time, 
the question of the extent of flexibility needed 
and test any issues which might be thrown up. 
The difficulties, if any, of new units could also 
be looked into by the Committee. It might 
think of organising annual seminars to share 
the experience of the bankers in implementing 
the new system. 

Speaking about norms, the Deputy Governor 
observed that norms were not complete sub- 
stitutes for individual judgement and banks 


should consider whether the deviations sought 
for were really necessary; the deviations should 
be specific under known circumstances and for 
specific periods. It was clarified that merely 
because Government did not pay promptly, 
bank credit against Government receivables 
could not be allowed to be stretched. He con- 
cluded saying that the new system would do 
considerable good both to the credit appraisal 
procedures and the management of inventories 
and thanked the participants for their partici- 
pation in the seminar. 
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CREDIT CONTROLS 


A. Meisares applicable to commercial banks 

On May 27, 1975, the Reserve Bank modified 
its earlier directives dated July 22, 1974 and 
September 24, 1974, regarding the ceiling rates 
of interest prescribed in respect of export credit 
extended by banks, liberalising certain terms 
for export credit in the context of international 
developments and with a view to providing 
some additional incentives to the export sector. 

The texts of the circular letter and directive 
are reproduced below : 

DBOD.No.ECC.BC. 42/C.297P-75 dated May 
27, 1975. 


Export Credit 

Please refer to our directive DBOD.No. 
B.M.BC.68/C.297P-74 dated the 22nd July, 
1974 as amended by our directive Ref. DBOD 
No. EXP. B.C.97/C.297P-74 dated the 24th 
September 1974 regarding the ceiling rates of 
interest prescribed in respect of export credit 
extended by banks, In the context of inter- 
national developments and with a view to 
providing some additional incentives to the 
export sector, it has been decided to amend 
the above directive by increasing the maxi- 
mum period for which the stipulated ceiling 
rate of 11.5'’;, per annum should be charged 
from 90 to 180 days in case of pre-shipment 
credits given lor specified medium and heavy 
engineering goods as well as Construction 
Contracts and by providing that the banks 
should not chatge more than 2"„ per annum 
over the ceiling rate of 1 1 . 5 % per annum for a 
maximum period of 45 days beyond the ini- 
tial period of 90 days on packing credits in 
general and of 90 days beyond the initial 
period of 180 days in ease of packing credits 
given for specified medium and heavy en- 
gineering goods as well as Construction 
Contracts, provided such an extension in the 
period of packing credit is given on account of 
delays attributable to reasons which arc 
beyond the control of the exporter. The 
list of goods in respect of which the ceiling 
rate is stipulated at 1 1 . 5 % per annum for a 


maximum period of 180 days in the first inst- 
ance and at 13.5% per annum for a further 
period of 90 days is appended. 

2. In case of post-shipment credits given 
on deferred payment terms for a period ex- 
ceeding one year, the banks are required to 
charge interest at a rate not exceeding 8% 
per annum. In respect of all other post- 
shipment credits, interest at a rate not ex- 
ceeding 11.5% per annum should continue 
to be charged upto a maximum period of 
120 days in respect of exports to Western 
Hemisphere and 90 days for others, 

3. Banks will continue to be eligible for 
interest subsidy of 1 5% per annum under 
the Export Credit (Interest Subsidy) Scheme, 
1968, on all export credits on which interest 
not exceeding the ceiling rates, as prescribed 
above, is charged. In cases where the pre- 
shipment credits or the post-shipment credits 
(other than those given on deferred payment 
terms for a period exceeding one year) arc 
extended beyond the periods for which 
ceiling rates of interest at 11.5% and 13.5“' 
are stipulated, the banks arc free to charge 
their normal rates of interest for the extended 
period. No interest subsidy is payable for 
the period for which the ceiling rate of in- 
terest is not stipulated. 

4. While the maximum periods for which 
the ceiling rates of interest are to be charged 
on pre-shipment credits are stipulated as 
above, banks should consider granting such 
advances for shorter periods, wherever ap- 
propriate, taking into account the require- 
ments of each case and ensure that the con- 
cessional credit extended is utilised for export 
purposc.s. Where the packing credit period is 
extended beyond 180 days in respect of 
specified medium and heavy engineering goods 
as well as Construction Contracts, the appro- 
val of the Reserve Bank will have to be taken 
as prescribed under the Export Credit (In- 
terest Subsidy) Scheme, for claiming interest 
subsidy for the additional period not exceeding 
90 days for which the ceiling rate of 13.5% 
is stipulated. 
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List of export items approved by the Re- , 
serve Bank of India for the purpose of 
concessional rate of interest on pre-shipment 
credit upto 180 days at 11.5% p.a. and for a 
further period of 90 days at 13.5% p.a. 

S. No. Export Product 

1. Sugar mill machinery (including Khandasari 

machinery). 

2. Textile mill machinery. 

3. Jute mill machinery. 

4. Oil mill machinery. 

5. Shoe making machinery. 

6. Tea machinery. 

7. Flour mill, rice and dall mill machinery. 

8. Printing machinery. 

9. Paper and pulp machinery. 

10. Wood working machinery. 

11. ' Fertilizer plant and equipment. 

12. Water and sewage treatment plants. 

13. Cement plants. 

14. Food processing plants. 

15. Power generation equipment including turbines 

alternators, generators and boilers. 

16. Power, medium and distribution transformers. 

17. High tension switch gear and control gear. 

18. Complete high tension and extra high tension 

and powci transmission lines. 

19. Power line earner communication equipment. 

20. Complete equipment for electric sub-station. 

21. Machine tools including metul culling, metal 

pruning and tool room machine tools. 

22. Industrial furnaces including electric furnaces. 

23. Asbestos cement plant and machinery. 

24. Chemical and pharmaceutical machinery- 

25. Mining machinery. 

26. Rubber machinery. 

27. Complete dairy equipment. 

28. Solvent extraction plants. 

29. Industrial boilers. 

30. Industrial switch boards and control panels, 

31. Electric motors above 20 H.P. 

32. Telecommunication equipment including tele- 

phone and telegraph exchanges (excluding 
television and radio receivers). 

33. Diesel Engines above 20 H.P. 


34. Power station structures, hydraulic structures 

like pen stocks ; gates and gearings ; sub- 
station and railway electrification structures 
and technological structures. 

35. Industrial refrigeration and air-conditioning 

equipment. 

36. Industrial fume extraction, dust collection, 

humidification and ventilation equipment. 

37. Mechanical handling equipment including 

cranes. 

38. Heavy duty pumps and compressors. 

39. Railway wagons dnd coaches. 

40. Ships, boats and launches, steamers and trawlers. 

41. Crawler tractors: shovels, excavators, loaders, 

dumpers and other earth-moving equipment. 

42. Pile foundation machinery. 

43. Re:;.-’ sn:' ,-:'-'‘-.Ttii'" mThT.C'v icriMding 

: ,>!;.■ - . ■■ ,in • -i. nc 

44. Construction contracts abroad. 

DBOD. No. ECC. B.C. 4I/C.297P-75 dated 
May 27, 1975. 

In exercise of tlic powers conferred by 
Section 21 of the Banking Regulation Act, 
1949, and in supersession of llic directive 
DBOD.No.BM.BC.()8/C.297F-74 dated Ihc 
22nd July 1974, the Reserve Bank of India, 
being satisfied that it is in the public interest 
so to do, hereby directs that with cll'cct from 
the 27lh May 1975, no scheduled commerejal 
bank shall charge interest on pre-shipment 
(packing credits) and post-shipment credits 
granted by way of loans/advanccs/cash cre- 
dils/ovcrdrafls and by way of purchase, 
discount of bills or renewal of such credit 
limits, except as specified below •. 

2. (i) a rate not. exceeding 1 1.5", 'p.a. 
for the period upto 180 days from the date 
of the grant of a pre-shipment credit given 
in respect of Construction Contracts abroad 
and export of such categories of medium and 
heavy engineering goods as may be specified 
by the Reserve Bank from time to Lime and 
a period upto 90 days from the date of the 
advance in respect of oilier pre-shipment 
credits : 

Provided that in cases where the period 
of pre-shipment credit is extended, on account 



teSERVB RANK OP INDIA KUtUtlN 


Mdy 1975 


m 

6f delays attributable to reasons which are 
teyond the control of the exporter, a rate 
not exceeding 13.5% p.a. sh^l be charged 
for a maximum period of 90 days beyond 
the initial period of 180 days on packing 
credits in respect of Construction Contracts 
abroad and the export of such categories of 
medium and heavy engineering goods as 
may be specified from time to time by the 
Reserve Bank and a maximum period of 45 
days beyond the initial period of 90 days in 
icspect of other packing credits; 

(ii) a rate not exceeding 11.5% p.a. for 
a period upto 120 days from the date of the 
advance in case of exports to the Western 
Hemisphere, namely North, Central and 
South America, and upto 90 days from the 
date of the advance in all other cases in 
respect of post-shipment credits (other than 
those given on deferred payment terms for 
a period exceeding one year) ; and 

(iii) a rate not exceeding 11.5% p.a. upto 
a period of 90 days from the date of advance 


• on loans granted against duty drawbacks 
or ‘cash incentives, whether at the pre-ship- 
ment or post-shipment stage. 

3. Where the pre-shipment credits or the 
post-shipment credits (other than those given 
on defored payment terms for more than 
one year) are extended beyond the periods 
for which ceiling rates of interest are stipu- 
lated, as specified in paragraph 2 above, 
interest for such extended period shall be 
charged at a rate not lower than 12.5% p.a. 
as specified in the Bank’s directive DBOD. 
No.Sch.BC.62/C.96-74 dated the 22nd July, 
1974, as though the exemption in sub-clause 
(A)(vii) of clause 2 of the said directive were 
not applicable. 

4. A rate not exceeding 8% p.a. shall be 
charged on post-shipment credits given on 
deferred payment terms for a period exceeding 
One year, irrespective of whether the amount 
is payable irt lumpsum or in instal- 
ments. 


iflBI DIRECTIONS GOVERNING ACCEPTANCE OF DEPOSITS BY 
NON-BANKING NON-FI NANCIAL COMPANIES WITHDRAWN 


, The Reserve Bank has withdrawn the Non- 
Banking Non-Financial Companies (Reserve 
Bank) Directions 1966 with effect from June 3, 
1975. The withdrawal has become necessary 
after the coming into force, on February 3, 
1975, of the Companies (Acceptance of De- 
posits) Rules, 1975 formulated by the Go- 
vernment of India. Although the directions 
have been withdrawn, the non-financial com- 
panies should submit to the Reserve Bank 
before September 30, 1975 the return in the 
prescribed Form ‘D’ showing particulars of 
deposits held by them as at March 31, 1975. 
The forms can be had from the Department 
of Non-Banking Companies, Reserve Bank 
of India, 15, Netaji Subhas Road, Post Box 
No. 571, Calcutta-700 001. With the with- 
drawal of the directions, the statutory obli- 
gation cast on the auditors of non-financial 
companies to report non-submission of returns 
by such companies to the Reserve Bank has 
ceased. 

The non-banking financial and miscel- 
laneous companies will continue to be go- 
verned by the Reserve Bank’s directions. 


The companies should submit to the Re- 
serve Bank the returns relating to the position 
as at the end of March 1975 in the prescribed 
form applicable to them on or before June 
30, 1975. The statutory obligation cast on 
the auditors in the event of non-submission 
of returns by these companies to the Reserve 
Bank will also continue. 

The notification issued to the non-banking 
nOn-financial companies is reproduced below : 

No. DNBC. 36/DG (S)-75 dated June 3, 1975 

The Reserve Bank of India, having taken 
note of the provisions of section 58 A of the 
Companies Act, 1956 read with the Compa- 
nies (Acceptance of Deposits) Rules, 1975, 
and havihg considered it necessary in the 
public interest to withdraw the Non-Bank- 
ing Non-Financial Companies (Reserve Bank) 
Directions, 1966 hereby, in exercise of the 
powers conferred by sections 45 J and 45K of 
the Reserve Bank of India Act, 1934, directs, 
that its Notification No. DNBC.2/ED(S)-66 
dated 29th 'October 1966, shall stand cancelled 
with immediate effect. 
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EXCHANGE CONTROL 


The Ministry of Industry and Civil Supplies 
Government of Incjia has decided to intro- 
duce a scheme for priority 
Priority allotment of cement against 

allotment ^ inward remittances of fo- 

“”5Jo‘?ch!IIio reign exchange. The Scheme 

recoipts. will have application only to 

remittances received after Feb- 
ruary 15, 1975. The benefit of the scheme is 
available to Indian nationals who have re- 
turned to India from abroad and to relatives of 
Indians residing abroad and who have remitted 
foreign exchange in favour of the lelatives 
in India for the purpose of purchasing 
cement. 

The other conditions that are to be satisfied 
by the applicants are given below : 

(w) An individual should have brought 
in or obtained foreign exchange equi- 
valent in value to that of the 
cement sought to be purchased, 
computed at the rate of Rs 560 per 
tonne. He will, however, pay to the 
supplier of cement only the actual 
price applicable for sales in India. 


(h) The applicant will have to give an 
undertaking that he will not resell the 
cement allotted to him without prior 
permission of the Cement Controller 

(<■) The rupee proceeds of the foreign 
exchange remittances received cre- 
dited to a ‘non-convertible account’ 
under this scheme will not normally 
qualify for reconversion into foreign 
currency. 

With the introduction of this Scheme, 
priority allotment against inward foreign 
exchange remittances is available in respect 
of (a) motor cars/ scooters (b) agricultural 
tractors and (c) cement. 

2. Statistical data relating to the number 
of exchange pcimils issued and the amount 
of exchange released for travel abroad for 
various purposes such as studies, business, 
medical treatment, etc, and the number of 'P' 
forms approved during the month of March 
1975 and the progressive total thereof for the 
period from April 1974 to March 1975 are 
given in the following statements. 


1. FOREIGN EXCHANGE PERMITS ISSUED FOR STUDY/TRAINING ABROAD 


Technical Counes Non-Technical Coursei 


Number of 

Amount of 

Number of 


Amount of 

permits issucti 

exchange rrleaseO 

permits issued 

exchange released 

Country 


(Ri. OOO’s) 



(Rs. OOO’s) 

March 

April '74 

March April *74 

March April ’74 

March 

1 April ’74 

1975 


1975 to 

1975 to 

1975 



March ’75 

March ’75 

March '75 


March '75 

U.K. and Europe 32 

C13 

127 4308 

26 497 

66 

2414 

U.S.A. and Canada 2 m 

1209 

809 32576 

9 768 

127 

14492 

Other Gountria a 

139 

14 771 

5 123 

16 

483 

11, FOREIGN EXCHANGE PERMITS ISSUED FOR TRAVEL ABROAD FOR PURPOSES OTHER THAN 


STUDY/TRAINING 






Number of permits Amount ol exchatiKe 



issued released (Rs. OOO’s) 



March 1975 

April ’74 to March 1975 

April ’74 to 




March 1975 


March 1975 

1. Buiineii 


1338 

14345 9987 


94361 

2. Medical treatment 


28 

433 496 


5995 

3. Study toun 


36 

721 191 


5129 

4. Attendance at conferencei 


104 

1272 271 


3490 

5. MiweUaneoui 


415 

5616 872 


11919 
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m. NUMBER OF V FORM APPUCATIONS APPROVl©* 

PurpoM March April 74 to 

1975 March 1975 

^ 

1. Joining bead of fiunily 1893 13168 

2. to relativet 1396 20047 

3. Export promotion ~ 47 385 

4. Employment abroad .. „ .. .. 1828 20504 

5. Emigndon for permanent lettlement .. .. 858 9732 

6. Studenu/Traineei „ .. ^ .. « 118 3079 

7 . Miicellaneouf 1235 18153 


* No foreign exchange fa released in inch case*. 
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centre-wise distribution of offices opened/closed by commercial 

BANKS in INDIA DURING JANUARY 1975. 


Name of Dutrict/ Name of Bank Status Classi- 
Centre fication 

(1) (2) (3) ( 4) 

OFFICES OPENED 
ANDHRA PRADESH 

Hyderabad 

1 . Hyderabad Ba^k of Madura Ltd. B M 

Mabbubnagar 

I . Shadnagar Bank of Baroda B SI 

ASSAM 

Cachar 

1. Silchar® Punjab National Bank P.O. S/O 

BIHAR 

Monghyr 

1. Simaltalla State Bank of India S.O. R. 
Patna 

1. Patna-Kurji State Bank of India S.O. U 

Holy Family 

Hospital 

2. Fatwah Canara Bank B S/U 

Siiighbbura 

I. Ghatsila Bank of India B R 

Siwan 

1. Pachrukhi @ _ Central Bank of India B R 
HARYANA 

Hissar 

I . Jakhal Punjab National Bank P.O. R 

Rohtak 

1 . Chhara ♦ United Commercial Bank B R 
Sonepat 

I. Sonepat Indian Bank B S/U 

HIMACHAL PRADESH 

Simla 

1 . Simla-East State Bank of Patiala B S/U 

JAMMU & KASHMIR 

Jammu 

1. Jammu-Up- Jammu & Kashmir B U 

per Gummat Bank Ltd. 


Name of District/ Name of Bank Status Classi- 
Centre fication 

(I) (2) (3) (4) 

KARNATAKA 

Bangalore 

1. Bangalore- Andhra Bank Ltd. B M 
Narasimha- 
rajah Road 

Bellary 

I. Hospet Indian Bunk B S/U 

Cbickmagalur 

1. Koppa Indian Bank a K 

Mandya 

1. Mandya Vysya Bank Ltd. B S/U 

KERALA 

Ernakulam 

1. Cochin- Bank of Baroda B PT 

Willington 

Island 

2. Cochin- Catholic Syrian Bank B PT 

KallorJunc- Ltd. 

tion Area 

Kozhikode 

1. Kodarahni Bank of Cochin Ltd. B S/U 

Qullon 

I. Parakode Federal Bank Ltd. B R 

MADlfYA PRADESH 

Raipur 

1. Raipur- State Bank of India B U 

Kutchery 

MAHARASHTRA 

I' Bombay- State Bank of Mysore B M 

Mahim 

2. Bombay- Union Bank of India B M 

Colaba Navy 

Nagar 

Thana 

I. Thana- Oriental Bank of B U 

Naupada Commerce Ltd. 

ORISSA 

Cuttack 

1. Dharamsala United Commercial Bank B R 
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Name of Dutricty 
Centre 
( 1 ) 


Name of Bank 

( 2 ) 


Status Classi- 
fication 
(3) (4) 


Name of District/ 
Centre 

(I) 


Name of Bank 

( 2 ) 


Stotus 

(3) 


Cbssi- 

fication 

(4) 


Ferozepur 

1 . Zeera Punjab & Sind Bank Ltd. B R 

Patiala 

1. Patiala Indian Btvnk B U 


I . ManiEfiadurai Canara Bank B S/LI 

Tirunelveli 

1. Tenkasi Indian Bank B S/U 

2. Tuticorin Lakshmi Vilas Bank B P.T. 

Ltd. 


RAJASTHAN 

Jhunjhiinu 

1. Nawalgarh BankofBaroda B S/U 

Jodbpar 


3. Pudukoltai Tamilnad Mercantile B R 

Bank Ltd. 

UTTAR PRADESH 

Aliearh 

1. Kher Central Bank of India B R 


1. Jodhpur Indian Bank B U 

TAMIL NADU 

Chingleput 

1. St. Thomas Slate Bank of Mysore B S/U 
Mount 

Kanyakumari 

1. Kannuma- State Bank of Travan- B R 

moodu core 

Madras 

1. Madras-Nun- Dank of Baroda B M 

gambakkani 

High Road 

2. Madra.s-Shc- Canura Dank H M 

noynagar 

.1. Madras-Big Kumbakonani City B M 


Street Union Bank Lid. 

Triplicane 

Madurai 

I. Madurai Corporalion Bank Lid. B U 

North Arcut 

I. Ranipcl Canara Bank B S/U 


Jhansi 

I . Jhansi® Bank of Baroda 

larcknow 

I. Lucknow— BankofBaroda 

Hazrafganj 

Meerut 

1. Hapur Indian Bank 

Muzaffamagar 
I. Shamli Indian Bank 


Sitapur 

I. Baragaon Allahabad Bank 
WEST BENGAL 


B U 
MSAB U 

B S/U 
B S/U 
B R 


Calcutta 

I.Cialtulia- Bank of Madura Lid. B M 
It Synagogucst 


on-iri;s CLOSED 

- Nil- 


B Branch SO Sub-Oflke PO Pay-Onkc 
MSAB Multi Service Agency Branch R ■ Rural 
S/U Semi-Urban U Urban M — Metropolitan 
PT - Port-Town 


[ Offices opened in December 1974. Intimation 
'» '1 i‘, N,'..'' ■ : Intimation from 


CENTRE-WISE DISTRIBUTION OF OFFICES OPENED/CLOSED BY COMMERCIAL 
BANKS IN INDIA DURING FEBRUARY 1975 


Name of District/ Name of Bank Status Classi- 
Centre licalion 

(I) (2) (.3) (4) 


OFFICfcS OPENED 

ANDHRA PRADESH 

East Godavari 

1. Kakinada— Corporation Bank Ltd. B PT 
Ditpmarlhy- 
vari Street. 


Name of Distiict/ Name of Bank Status Classi- 
Centre fication 

(I) ( 2 ) (3) 0) 


Hyderabad 

1. Hyderabad— Slate Bank of India B M 
Chi rag 
Alilane 
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Name of District/ Name of Bank 

Sutus 

Classi- 

Name of District/ Name of Bank 

Status 

Classi- 

Centre 



fication 

Centre 



fication 

(I) 

(2) 

(3) 

(4) 

(1) 

(2) 

(3) 

(4) 

Nalgonda 





KERALA 



1. Nalgon4a 

Indian Bank 

B 

S/U 

Palghat 





BIHAR 



1. Agali 

Clanara Bank 

B 

R 

Darbhanna 




2. ^Tghat 

Catholic Syrian Bank 

B 

S/U 

1. Bcnipur 

Central Bank of India 

B 

R 


Ltd. 



2 . Darbhanga 

Canara Bank 

B 

U 

3. Edathara 

Nedungadi Bank Ltd. 

B 

R 

Hazaribagh 




Trivandrum 




1. Hazaribagh 

Central Bank of India 

B 

S/U 

1. Sreekariyam State Bank of Travan- 

B 

S/U 

Nalanda 








1. Biharsharif 

Canara Bank 

B 

u 










MADHYA PRADESH 


Rohtas 








1. Dohri 

State Bank of India 

B 

R 

Indore 




Siwan 




1. Indore— Na> 

1 - Dcna Bank 

fi 

u 

1, Basantpur 

Central Bank of India 

B 

R 

laklia Area 




Vaishall 




Jabalpur 




1. Hajipur 

Central Bank of India 

B 

S/U 

1. Barhi 

State Bank of India 

SO 

R 

Jamnagar 

1. Jamnagar 

GUJARAT 



Mandsaur 




Indian Bank 

B 

u 

1. Nccmueh 

New Bank of India 
I.td. 

B 

S/U 

Junagadh 








1. Junagadh— 

Stale Bank of Saurash- 

' B 

S/U 

Sugar 

Punjab & Sind Bank 



Kalwa 

tra 


I. Sagar 

B 

u 

Chowk Area 

HARYANA 



Tikamgarh 

Ltd. 



Gurgaon 




1. Badagaon 

State Bank of India 

SO 

R 

1. Faridabad— 
Scctor-15 

State Bank of Patiala 

fi 

u 

2. Lidhora 

State Bank of India 

SO 

R 


JAMMU & KASHMIR 


Vidisha 




Baramulla 




1. Maharajpur 

Punjab & Sind Bank 

B 

R 

1. Tangmarg 

Jammu & Kashmir 

B 

R 


Ltd. 




Bank Ltd. 




MAHARASHTRA 




KARNATAKA 



Bombay 




Bangalore 




1. Bombay — 

Punjab National Bank 

PO 

M 

1. Bangalore— 

Sta'e Bank of Mysore 

B 

M 

Borivli (East) 



Sudliamanagur 











2. Bombay— 

Punjab National Bank 

PO 

M 

2. Bangalore — 

Lakshmi Vilas Bank 


M 

Foreshore 




Gandhinagar Ltd. 



Road 








3. Bombay — 

Bank of Maharashtra 

B 

M 

Beilary 




Kanjurmarg 
4. Bombay— 

Ratnakar Bank Ltd. 

B 

M 

1. Bellary— 

Slate Bank of Mysore 

B 

u 

Mandvi 




Gandhinagar 




5. Bombay— 

Vijaya Bank Ltd. 

B 

M 





Mandvi 



Gulbarga 




Tbana 




1. Gulbarga— 
Main Bazar 

State Bank of India 

B 

u 

1. Dombivli 

Bank of Karad Ltd. 

B 

S/U 

Area 




(East) 
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Name of District/ Name of Bank 

Status 

Classi- 

N'ame of District/ Name of Bank 

Status 

Classi- 

Centre 



fication 

Centre 


fication 

(1) 

(2) 

(3) 

M) 

(1) (2) 

(3) 

(4) 


PUNJAB 



Meerut 



Amritsar 




1 . Ghiizmbad State Bank of Bikaner 

fi 

U 





& Jaipur 



1. Tangra 

State Bank of India 

SO 

R 

2. Hapur Lakshmi Commercial 

B 

S/U 




Bank Ltd. 


Ludbiaaa 




Moradabad 



I . Ludhiana 

Indian Bank 

B 

U 

t. Dalpatpur Syndicate Bank 

B 

R 





2. Moradabad Hindustan Commercial 

B 

u 


TAMIL NADU 



Bank Ltd. 



Coimbatore 




Naiui Tal 



1. Erode 

Nedungadi Bank Ltd. 

B 

U 

1 . Kashipur Bank of Baroda 

B 

S/U 

2. Erode 

Vysya Bank Ltd. 

B 

U 

Saharanpur 



Madras 




1 . Saharanpur Indian Overseas Bank 

B 

u 

1. Madras— 
Aminjikarai 

State Bank of India 

B 

M 

Uttar Kashi 



2. Madras— 

Lakshmi Vilas Bank 

B 

M 




Mylapore 

Ltd. 



1. Naugaon State Bank of India 

S.O. 

R 

Madurai 




WEST BENGAL 



1. Kodaikanul 

Cunuru Bank 

B 

S/U 

Calcutta 



Tiruoelveli 




1. Calcutta— Central Bank of India 
Kasba 

B 

M 

1. Thenthirup- 

South Indian Bank 

B 

R 

2. Calcutta— Vijaya Bank Lid. 

D 

M 

perai 

Ltd. 



Burrabazar 







UNION I'ERRITORY 




UTTAR PRADESH 



Pondicherry 



Bareilly 




1. Pondicherry Lakshmi Vilas Bank 

B 

PT 

1. Bareilly 

Indian Oversca.s Bank 

U 

U 

Ltd. 



Dehra Dun 




OFFICES CLOSED 



1 . Dehra Dun 

irind.is-.Mi r.. niie!- 

B 

u 





(.■Ill Bank 1 t'.i. 



-Nil- 



Gonda 




B Brarc'’ S O S:'''-0“’rr P.O 

Pay Office 





R - Rural S i .Sc i.-l I l ». 

i- \i^ 


I. Paraspur 

Allahabad Bank 

B 

R 

politan PT P.--! I, v.!' 
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Sote .'*>(1) The scope of the Bulletin will be revised from time to time to include new sutistical information at it 
becomes available. Many of the series appearing in the Bulletin are given in greater deuil in other 
official publications. 

(2) Some of the figures included in the tables are regarded as provisional only and may be revised in later 
issues. Each issue contains all the revisions made in the figures upto the date of publication of the 
Bulletin. 

(3) The following symbols have been used throu^out the Bulletin ; 

Figure is not available — — Figure is nil or negligible. 

(4) Where necessary, each figure has been rounded off to the nearest final digit. For this reason, there may 
be in some tables an apparent slight discrepancy between the sum of the constituent items and the total 
u shown. 

>5) A line drawn across a column between two consecutive figures indicate that the figures above and below 
the line have been compiled on different basis and are not strictly comparable. In each case a footnote 
is added indicating the nature of the difference. 

(6) For definitions of important items, sources of data, coverage, scope, method of compilation, etc., refe- 
rence may be made to the Explanatory Notes issued as a supplement to the October 1971 issue of the 
Bulletin. 

(71 I Lakhi^lOO.OOO 10 l.akhs>' million I Crore» 10 millions. 
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No. I-4ELECTED ECONOMIC INDICATORS 




Two 

A 

1074 



1076 



Iim 

Unit 

55 

ytu 

ago* 

Dec. 

Jan- 

Feb. 

March 

April 

May 

CUnitENCY AND BANKING 










Russvt Bank oi India .. >. 










1. Nolei IB circulation .. 

Crores ofRs. 

6,67« 

6,461 

6,967 

6,024 

6,108 

j 6,190 

6,447 

0,682 

2. Holdiiiii of rupee leeuritiei .. 


8,620 

6,863 

6,092 

6,410 

6,891 

0,208 

0,631 

6,938 

3. Loam and diacoimt . . .. 

.. 

1,028 

1.488 

1,681 

1,644 

1,874 

2,372 

2,008 

1,864 

(a) Scheduled commercial 
bankit 

.. .. 

108 

407 

163 

36 

187 

473 

246 


{b) Slate Ck>-operative bankij 

.. „ 

261 

243 

427 

443 

446 

441 

386 

372 

(c) Bills purchased & discoun- 
ted (Internal) .. .. 


17 

268 

169 

156 

171 

183 

107 

138 

4. Foreign exchange reserves .. 

.. .. 

843 

1,183 

960 

867 

924 

969 

1,008 

936 

SsManuuD CoMUBtoiAL Banks 










l>. Aggregate deposits „ 

.. .. 

8,867 

10,621 

11,440 

11,630 

11,741 

11,800 

11,961 

j 12,120 

fl. Bank credit .. .. 

.. .. 

6,241 

7,761 , 

7,914 

8,166 1 

8,291 

8,687 

8,636 

1 

8,865 

7. Invciunents in Govt, securities 

.. .. 

2.1S9 

2,416 : 

2,717 : 

2,797 

2,766 

2,763 

2,974 

2,832 

8. Cheque clearancetQ .. 

.. .. 

2,712 

3.653 1 

4.234 

4,074 

3,406 

4,112 

4,184 


C. Money supply with the public 

.. 

9,787 

11,360 1 

11,082 

11,232 

11,390 

11,627 

11,827 

12,0o.) 

iNTtauT Rates 










10. Inter-bank call money rate! 
(Bombay) 

Per cent 
per Rnnum | 

0-82 

1601 

11 06 

8-44 

14-30 

14-77 { 

j 

13-01 

12.17 

11. Yield on 4% loan 1079 

» .. : 

4-86 

6-10 

6-43 

6-44 

1 

6-39 

6-41 i 

6-44 

C-4(i 

12. Yield OB loan 2000 

.. .. 

6-67 

(ill 

0.37 

1 

0 37 1 

6-37 

6-37 1 

6.36 

6-35 

FUBLIC FINANCE 

1 










1 

13. Govt, of India Treasury billsl 
outstanding .. .. .^j 

Crorei of Ri.' 

4,206 

4,663 1 

4,678 , 

4.820 ! 

1 

4,984 1 

6,063 

6,172 

6,331 
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No. I^SELECTED ECONOMIC INDICATORS-Conc/d. 




Two 

T“ 

1974 

1975 

Am 

Unit/Baao 

yean 

ago* 

year 

ago* 

Dee. 

Jan. 

Feb. 

March 

April 

May 

rltlCE INDICES 

14. Wholualx PaicEs 










(a) All commodities .. 

1961-G2 - 100 

231. e 

290*1 

317*2 

315*8 

8]3*6 

808*4 

808*6 

818.0 

(t) Food articles 


270*4 

840*7 

369*7 

868*6 

366*3 

367.7 

861*1 

371*3 

(H) Industrial raw materials 


267*0 

326*6 

320*7 

316*4 

306*4 

292*9 

286*2 

286*6 

(ni) Machinery and transport 
equipment • . . . 


172*9 

229*4 

270*6 

270*4 

266*1 

267*0 

267*0 

267*9 

(tv) Manufactures 

.. 

186*6 

246*8 

266*4 

264*0 

266*2 

263*3 

282*0 

261*8 

(b) Agricultural commodities 

„ 

267*9 

382*1 

363*7 

363*8 

348*6 

337*3 

388*8 

338*1 

16. Conaumer prices (AIl-Tndia) 

(a) Induitrial workers 

(b) Urban Non-manual 
Employees 

1960 ^ 100 

221 

199 

283 

238 

326 

282 

326 

280 

326 

27S 

321 

277 

323 

.. 


10- Security prices ( ordinary 

shares ) ^ 

1 070-71 = 10( 

103*1 

131*2 

103*1 

103*8 

102*4 

101*8 

00.6 

04*8 

TRADE 




i 






17. Value ol imports ►. 

Crores of Rs. 

' 162 

1 331 

! 426 

j 469 

309 

476 

304 


18. Value of exports ... ^ 


146 

i 176 

318 

1 260 

< 313 

j 333 

244 


19. Balance of Trade » 


1 —17 

1 —166 

—107 

—209 

' +6 

|-142 

-60 


20. Number of wagons loaded 










(a) Broad gauge .. 

(OOO’s) 

630 

1 677 

' 708 

718 670 




(6) Metre gauge 


100 

j 162 

171 

177 

170 

j •• 



EMPLOYMENT EXCHANGE 
STATISTICS 







i 

i 



21. Number of registrations 

(OOO’s) 

i 444 

j 306 

438 

467 

374 

338 



22. Number of applicants 



j 







(a) placed in employment ^ 


j 46 

1 

! 36 

33 

30 

27 : .. 


(6) on live register .. 


j 7,209 

1 8,162 

1 8,433 

8,498 

8,632 

8,639 




ficU ; — Figurca for all the iirma relate to the * Figurri in thia column relate to that month in 

month except those of items 4, 13 and 22(6) which the previoua year/s corresponding to the latest month for 

relate to end of p> riod and those of itema 1 to 3. C to 7 which data are presented, t Relate to loans and advaa* 

and 9 which relate to last Friday, cea only. § Total for Bombay, Calcutta, New Delhi and 

Bangalore centres only. 
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No. 4— ALL SCHEDULED COMMERCIAL BANKS— BUSINESS IN INDIA 


S 
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No. 5— INDIAN SCHEDULED COMMERCIAL BANRS^RUSINESS IN INDIA 




No. INDIAN SCHEDULED COMMEACIAL BANkS— EUSINESS IN iNblA-^oncW. 




No. 6.-FOREIGN BANKS— BUSINESS IN INDIA 


s 


RBSEKVB bake op INDIA BULLEDN 


1975 



■FOREIGN BANKS— BUSINESS IN INDIA— Concfd. 




No. 7— 'STATE COOPERATIVE BANKS MAINTAINING ACCOUNTS WITH THE RESERVE BANK OF INDIA 




No. 7— STATE CO-OPERATIVE BANKS MAINTAINING ACCOUNTS WITH THE RESERVE BANK OF INDIA— CmcM. 

[Amount in lakhi of ntpea] 



Dcpont Receipti. 









Ijgy 1975 RESERVE BANK OF. INDIA BUIXBTIN S 391 



No. IIA-ADVANCES OF THE RESERVE BANK OP INDIA TO SCHEDULED 
COMMERCIAL BANKS© 

[ In Inkhi of rupee* ] 


Tiarjnumth 

Total(gj 

Section 17 
(2) (a) 

SacnoN 17 
(8A) 

Section 17 

(4) (a) 

Section 17 

(4) (c) 

Bills Kcdiicounted 

Ad van- Outstand- Amount lOuutand- 
GM ingi 1 ingsi 

1 ; 2 1 8 1 4 

Advan- 

ce* 

6 

Outsund- 
ing* 1 

6 

Ad 

T 

Outstand- 
ing* 1 

8 

Advan- 

ce* 

9 

OuUttnd* 

ingil 

10 

1860-61 

1966-66 

1969- 70 

1970- 71 

1971- 72 

l,073,S7§ 

1,251,99 

2,776,92 

4,795,02 

4,136,88 

95,46* 

75,97 

237.94 
336,27 

248.94 

149,021 

41,49 

48,69 

377,67 

1,278,62 

1,682,79 

6,67 
78,66 
108,78 
60, « 

817,61 

880,09 

1,288,76 

1 796,71 
1,110,84 

49,16 

17.67 

81.68 
37,33 
43,02 

266,29 

323,31 

1.110.69 

1.719.69 
1,194,22 

46,39 

62,73 

77,81 

100,16 

98,42 

1972-73 

1,075,78 

198,88 

174,67 

36,11 

661,66 

60,44 

311,14 

1,028,96 

71,72 

220,69 

310,82 

30,61 

1973-74 

4,079,41 

678,22 

694,27 

266.11 

1,408,36 

1,605,97 

76,22 

36,76 

J974-7.'> 

5,833,12 

661,21 

1,688,24 

180,07 

2,797,63 

203,29 

604,27 

63,99 

842,98 

217,86 

March 1974 

561,71 

678,22 

178,83 

266,11 

221,23 

311.14 

144,27 

75,22 ; 

17,38 

36,7C 

October „ 

295,28 

182,09 

74,63 

108,69 

168,08 

1 39,60 

30,10 

9,88 

26,47 

24,02 

November „ 

407,43 

207,29 

108,43 

126,80 

200,21 

; 60,73 

56,07 

11,72 1 

42,72 

1 19,04 

December „ 

675,50 

355,34 

144,73 

163,92 

386,80 

! 139,03 

81,49 

17,92 

53,48 

33.87 

January 1976 

568,61 

240,00 

116,06 

164,99 

365,80 

60,46 

40,81 

0,48 

66,04 

15.07 

February „ 

619,96 

358,15 

132,48 

172,22 

371,74 

1 122,21 

49,37 

28,60 

60,37 

35,12 

March „ 

780,63 

661,21 

142,87 

1 186,07 

1 

330,67 

i 203,29 

89,00 

53,00 

217,10 

2L7,86 


.'—Figure* for the years prior to 1061-62 arc § 1..: I? ■ "" '-.iJ'.i ::r ['r: irr‘'or IP'P'O' 

revised ; (or details please see pp. 1021-28 of July 1966 • in i.;; : K< • <: s i ; T.^sriuoi: I" i S 

Uulletin. Advances under section are nil. t Ki.aet:*' t..r ; -i ,■ ji. i lOTI k.MjiiI. litT.' ti, \ 

@ Including Bills rediscounted. > At the end ol period. 
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^nk for moni^oly procurement of cwtton and kapas. 



TO STATE CO-OPERATIVE BANKS— ConcW. 
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No. 14— STATE FINANCIAL CORPORATIONS— LIABILITIES AND ASSETS 

(Anonat in UUw of rnpeeil 


UABILITIES 



‘Stite’ 

Capital and Rei 

ervei 

Bonds 

and 

Fised 

Depo- 


Borrowings 

1 Other 
Ualdl- 

daJ 

Oor- 

tCb 

Paid- 

up 

capital 

Re- 

serve 

Fund 

PmvWea 

doubt All 
dabto^ 

rastrvai 

Deben- 

lilif 

From 

R.B.I. 

From 

I.D3.I. 

From 

State 

Govts. 

Others 

ttes 



1 

9 

3 

4 

g 

6 

7 

8 

0 

10 

11 

1M041 


10 

16^8 

11 

0 

7,17 

8,54£ 

IS 


1,00 


2,68 

196S-M 

- 

16 

18,86 

29 

1,02 

82,70 

12,0S£ 

1.88 


11,86 


14,62 

1M9-70 


18 

90,21 

47 

9,76 

60,07 

18,84 

2,67 

22,88 

8,01 

47 

14,82 

1970-71 


19 

20,06 

66 

4,60 

72,06 

18,80 

2,30 

31,66 

2,08 

11 

16,39 

1071-79 


18 

98,16 

73 

6,14 

89,04 

18,10 

4,68 

42,06 

8,28 

49 

19,90 

1972-78 


18 

26,27 

04 

1,01 

98,60 

13,69 

3,00 

62,79 

2,68 

60 

23,87 

mi-14, 

- 

18 

26,82 

02 

8,73 

116,20 

14,04 

4,48 

64,06 

3,80 

71 

27,69 

September 

1973 

18 

26,82 

90 

8,43 

107,46 

14,49 

1,87 

68,12 

2,62 

1,16 

21,71 

April 

1974 

18 

26,82 

1,18 

10,04 

116.04 

13,96 

6,14 

64,60 

3,33 

40 

27,10 

May 


18 

26,82 

1.17 

10,14 

117,62 

13,74 

7,04 

66,16 

3,33 

46 

27,34 



18 

26,82 

1.17 

10,16 

122,30 

13,71 

6,70 

66,74 

3,66 

98 

27,80 

July 


18 

26,32 

1,28 

,10,28 

126,16 

13,69 

6,67 

67,62 

2,64 

1.21 

29,27 

August 


18 

26,72 

1,89 

10,29 

126,06 

13,00 

6,06 

69,84 

3,22 

1,60 

28,46 

September 


18 

26,72 

1,39 

10,31 

127,60 

12,80 

6,88 

71,11 

3,22 

1,16 

20,00 






No. 15— INDUSTRIAL DEVELOPMENT BANK OF INDIA— LIABIUTIES AND ASSETS 
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No. I6^INDUSTRIAL CREDIT AND INVESTMENT CORPORATION OP INDIA. 
LIABILITIES AND ASSETS 




LIABILITIES 


At at the end 
of yesr/montb 

Paid- 

up 

capi- 

ul 

Reser- 

ve 

fund 

Rcmt- 

doubt- 

ful 

debts 

Botrowfig* 

Provi- 
sion for 
taxation 

OOtfoi 

Uabili- 

tkt 

Total 

nafcili- 

tlta* 

or 

Mt«Ca 

Totid 

Deben- 

From 

Govt. 

of 

Iodia£ 

I.D.BT. 

In 

foreign 

currency 


2 

8 

4 


6 

7 

8 

9 

10 

11 

I90l).61 


6.00 

76 


ll.tt 


7,60 

_ 

4,18 

38 

60 

11.42 

186S-66 


7,80 

2,72 


62,43 


32,60 


30,13 

1,33 

1,77 

75,95 

1969-7(1 


7,60 

6,67 

60 

115,79 

11,00 

31,80 

12,30 

60,69 

2,19 

3,68 

135,23 

1970-71 


7,50 

7,84 

90 

127,92 

11,00 

80,68 

14,10 

72,24 

2,28 

8;21 

149,15 

1971-72 


10,00 

8,66 

1,20 

137,67 

11,00 

28,46 

16,90 

82,82 

3,74 

8,71 

144.86 

1072-73 


10,00 

0,81 

1,60 

ISS.03 

18,00 

26,06 

16,10 

98,87 

6,61 

12,61 

197,34 

1073-74 


12,60 

10,96 

1,86 

178,54 

26,00 

23,30 

17,18 

112,00 

6,63 

6,00 

215,47 

1974-76 


16,00 

12,26 

2,20 

2M.28 

40,60 

20,66 

18,00 

121,12 

6,06 

4,23 

240,01 

May 1974 


12,60 

0,04 

1,86 

181,08 

26,00 

23,16 

17,16 

114,78 

6,63 

6,47 

218,37 

December „ 


12,08 

12,26 

2,20 

195,20 

36,00 

22,12 

18,00 

120,08 

7,82 

4,13 

233,98 

January 1075 

12,68 

12,26 

2,20 

193,31 

36,00 

22,03 

18,00 

118,28 

7,62 

7,20 

235,16 

February „ 


16,00 

12,26 

2,20 

192,66 

36,00 

21,48 

18,00 

118,18 

7,62 

6,47 

235,10 

March „ 


16,00 

12,26 

2,20 

200,28 

40,60 

20,66 

18,00 

121,12 

6,06 

4,23 

240,01 

April „ 


16,00 

12,26 

2,20 

202,47 

40,60 

20,78 

18,00 

123,19 

6,05 

6,02 

243,99 

May „ 


16,00 

12,26 

2.20 

203.19 

40.60 

20,41 

18,00 

124,28 

6,06 

6,40 

244,18 





ASSETS 



Contingent 











iiabililiet on 



InvestmenU** in 


Loana and 





account oi 

Cash 





advances 

Gua- 

Other 












rantees 

assets 





bank 










Shares 

Gus- 


Govt. 

Bonds 

Shares 

Unit 


Foreign 




and de- 

ran* 


lecuri- 

and 

and 

Trust 


currrncy 



As at the entf 

bentures 

ires 


lies 

deben- 

storks 

of 


loans 



of year/month 





lure* 


India 













and 






held as 

writing 





I.R.C.I. 






i 







t 







ment 













13 

14 

16 

16 

17 

18 

19 

20 

21 

22 

1960-61 


61 

46- 

4.47 

66 

2.88 

3,97 


2,19 

4,18 


68 

1966-66 


70 

2,42 

7,35 

1,24 

6,06 

10,22 

13 

17,66 

31,46 


'2,86 

1960-70 


62 

4,63 

8,66 

60 

13,51 

14,60 

13 

26,08 

65,06 


7,20 

1970-71 


37 

6,00 

8,68 

60 

13,60 

15,00 

18 

26,07 

77,73 


7,64 

1971-72 


64 

4,68 

8.27 

67 

18,06 

17,14 

26 

28,64 

88,06 


9,01 

1972-73 


87 

6,62 

16,21 

00 

13,69 

16,24 

26 

31,64 

104,87 


18,06 

1073.74 


69 

6,46 

10,19 

60 

16,04 

18,06 

26 

40,16 

110,96 

20 

13,23 

1974-75 


27 

3,78 

13,84 

60 

16,85 

20,06 

88 

47,24 

129,24 

2 

12,89 

May 1974.. 


43 

(i,66 

6,72 

60 

16,48 

18,84 

26 

40,99 

122,19 

10 

13,23 

December „ 


21 

4,82 

8,43 

60 

16,05 

19,65 

38 

46,16 

127,05 

3 

16,83 

January 1976.. 


21 

4.8,) 

10,40 

60 

10,63 

19,30 

38 

46,37 

126,61 

2 

16,83 

Febrviary „ 


16 

4,81 

0,23 

60 

16,63 

20,02 

38 

46,76 

126,74 

2 

16,83 

March „ 


27 

3.78 

13,84 

60 

16,86 

20,06 

38 

47.24 

129,24 

2 

12,89 

April „ . . 


27 

4,77 

13,67 

25 

16.80 

20,00 

38 

47,40 

133,40 

2 

12,89 

May . . 


44 

6,31 

12,48 

25 

16.90 

19,00 

38 

48,46 

133,82 

2 

12,89 


* Exclude* contingent liabilitie*. 

** Include* temporary invetunent and amount lutMcribed a* a result of underwriting operations. 

I Include* temporary investment in lndu*trial Reconstruction Corporation of India Ltd. from April 1971. 

C Include from December 1072, Borrowings/Loans and grants out of Interest Diflerentisl Funds in terms of *KFW 
Loan Agreemenii*. 


Saurcf • Industrial Credit and Investment Corporation of India. 




No. 18— FACTORS AFFECTING MONEY SUFFLY 



1960-61 1966-66 1969-70 1970-71 ; 1971-72 1972-73 1973-74| 1974- 
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20— DISCOUNT RATES OF CENTRAL BANKS 
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S 403 


RESERVE BANK OF INDIA BULLETIN 


A 

March. 1074 
Septembor 4. 1974 

Novonbcr 6. 1950 
June, 1960 

December 1974 
August 14, 1974 

AugiW 9, 1074 
January, 1970 

August 16, 1974 
March, 1975 

July. 1974 

November 98, 1973 

April, 1978 

Mwh, 1976 

February. 1970 
March. 1976 

u 

6- 60 
9-00 

9-60 

10-00 

7-60 

8.00 

7- 00 

8- 60 

7- 00 
6-00 

6-60 

8- 76 

9- 76 
6.26 

5- 00 

6- 00 

Frevioot 

Rate 

S8 SS fS SS SS If S| 

Country 

Pakistan 

Peru 

Philippines 

Portugal 

South Africa 

Sri Lanka . . 

Switzerland 

Thailand 

Turkey 

United Ringdom 

U.S.A 

Venezuela . . 

West Germany _ 

Date 

effective 

April. 197.'> 

.-Vpril, 1976 

1973 

January, 1975 

February, 1074 
September, 1974 

April, 1975 

March. 1970 

May 16, 1962 
.... 1968 

Julv 1, 1973 

April,, 1975 

September, 1974 
August, 1974 

July 22, 1974 
January, 1975 

March, 1976 
December, 1974 

April, 1975 

June 4, 1942 

March, 1975 

October, 1974 

PrcKnt 

Rate 

If 88 8| |2 88 88 || 88 S| 8f 

Previous 

Rate 

SS 88 88 88 88 88 88 88 88 88 88 

Country 

II M II II It II II II II II II 

II 1 I II II II II II I 1 II II 1 

li 3l fi if i JJ jl !i li i 


3al Financial Statistics published by the International Monetary Fimd. 
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No. 21— PORBIGN EXCHANGE EEWRVES 


Pn totti ofnipwi] 



GflU 

SDRs 

o 

2 

Foreign 

Exchange 

3 

Total 

ReMrret 

(!+*+«) 

4 

Vatia- 

tiana 
over the 
pKviou* 

JSSL 

6 

1»«0-61 

- 

- 

- 

~ 

117,79 


186,85 

808,61 

~ 89,26 


- 

- 

- 



__ 

162,09 

297,98 

+ 48,30 

lMO-70 


- 

- 


182,88 

92,06 

640,37 

820,96 

+244.26 

1970-71 


- 

- 


192,68 

111,69 

488,12 

722,84 

- 88,61 

1971-72 

>• 


- 

- 

182,68 

186,77 

480,88 

848,68 

+ 116,34 

1972-73 » 

>- 

*- 

- 


182,68 

184,86 

478,90 

846,29 

— 2,39 

; 978-74 





182,63 

183,71 

680,78 

947,02 

+ 100,73 

1974-76 





182,63 1 

1 

176,21 

610, 60t 

969, 24t 

+ 22,22t 

May 1974 



_ 


182,68 ' 

181,89 

768,09 

1132,61 

+ 104,00 

June „ 

- 

- 

- 


182,68 

181,89 

761,68 

1126,10 

— 6,41 

July 

- 

- 

- 


182,68 

1 181,89 

691,31 

1066,78 1 

— 70,37 

August „ 

- 

- 

- 


182,63 

161,86 

668,83 

1017,71 

— 38,02 

September „ 


- 

- 


182,63 

181,86 

613,78 

078,11 

— 39,60 

October „ 

- 

- 

- 


182,63 

181,10 

717,08 

1080,71 

+ 102,60 

November „ 





182,68 

181,10 

746,61 

1110,24 

+ 29,63 

December „ 


- 



182,68 

170,98 

687,40 

940,86 

—100,38 

January 1976 

- 

- 

- 


182,63 

179,93 

494, 77t 

857,23t 

— 92,«3t 

February ,, 


- 

- 


182,63 

176,93 

661, 76t 

924,21t 

+ 66,08t 

March 

- 


■- 


182,63 

176,21 

610,60t 

0O0,24t 

+ 46,03! 

April „ 


- 

- 


182,68 

173,33 

662,4f)t 

1006,31 1 

+ 39,07t 

May 

-• 


- 


182,63 

169,73 

684, 23t 

938,49t 

— 71,82t 


Jitki: 1. Cold u valued at Rf. per 10 grami upto May lOM and at Ra. M-BO per 10 grami thereafter. 

2. SDRs are valued at Rj. 7 '60 per unit, 

8. All foreign exchange holding* are valued at par/central rates upto June 1972, except for the holdings of Can- 
adian dollars from June 1970 to June 1072 which are valued on the basis of the monthly averages of spot buying and 
telling rates in New York, and the holdings of Deutsche marks from May to November 1971 and of yen ana sterling 
from September to November 1971 which are valued on the basis of the monthly averaga of spot buyii^ and sell- 
ing rates in London. From July 1972 holdings in sterling are valued at the average of the Bank’s spot buying and sell- 
ing rates; all other foreign exchange holdings are valued on the basis of the mondily average* of the spot buying and 
sefiing rates in London from July 1972 to April 1974, and on the basis of the averages of spot buying and selling 
rates in London from May 1974. 
t Frovisioiia]. 
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No. 22-STEnUNlS TRANSACTIONS OP THE RESERVE SANK OF INDIA* 


rmrlmMhlwttk 

mdtd 

PtirchaMft 

Salett 

NET 

Purebaaet/Saie* 

( + ) (-1 


(^000*1) 

(Rt. 

lakhil 

(/;000's' 

(Rs. 

laktai) 

(iCOOO's) 

Rs. 

(lakhs) 

I08O-61 

>1,810 

41,74 

08,119 

02.88 

- 80,808 

- 

41,14 

iee6-«6 

122.188 

102.01 

81.972 

100.41 

-t- 40,211 

+ 

63,60 

1969-70 

106,760 

298,80 

176,918 

817,00 

— 10.108 

- 

19,30 

) 970-71 

140,100 

862,86 

190,110 

848,20 

— 49,620 

- 

00,94 

1971-72 

149,971 

270,28 

166.916 

280.67 

— 6,944 

- 

19,20 

1972 73 

188,400 

362,62 

93,146 

176,63 

-4- 06,266 

-1- 

176,89 

1973-74 

389,448 

726,76 

180,096 

339,48 

-1- 209,363 

+ 

387,28 

1074-76 

644.888 

1,012,76 

300,013 

689,94 

-t- 178,876 

+ 

322,81 

May 1074 

31,609 

68,82 

14,996 

28,27 

+ 16,614 

+ 

30,66 

Decetnber „ 

48,018 

91,37 

24,000 

46.24 

-1- 24,618 

+ 

40,13 

January 1975 

63,771 

119,22 

36,000 

66,97 

-f 28,771 

+ 

63,25 

February „ 

47,641 

88.99 

19,000 

35,81 

•f 28,641 

+ 

63,18 

March „ 

63,126 

117,91 

50,600 

96,19 

-f 12,626 

1 

1 ^ 

22,72 

April „ 

1 

68,736 

128.49 

13.600 

25.44 

+ 65,236 

+ 

103.06 

May „ 

58,957 

110,20 

38.600 

72,57 

+ 20,467 

’ -h 

37,63 

May 2, 1075 . 

10,062 

37,33 

6..500 

10,37 

-f 14,462 

'' + 

26,96 

9, 

8,039 

15,01 

la.roo 

34 51 

— 4,061 

- 

9, .50 

Iti. „ .. 

1 6,056 

31,72 

- 


+ 16,9.5c 

+ 

31,72 

23 

28,254 

52,80 

1 8,000 

.33,03 

-1- 1 0,2,54 

+ 

18,87 

30, 

5,028 

9,40 

3,000 i 

0.65 

4 2.028 

+ 

.‘1.75 


Aio(# ; — 1. Rupee devalued on June d, iy66. 2. Pound gicrHnK devalued on Novemtjer ib, 1987, 

* Exciudinp Government traniactioni. 

X Cover ipot purchase* and deliverica aftainii forward purchase cnntracts. 

t Cover spot talet and drliveriei against forward lale roniracu. After the devaluation of Indian R itwc on 
June 6, 1H80, the forward sale contract* have beer diicontinued. 
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RiaDLVB KAMK OF DOHA BULUnW 


1975 


Ite. U-MATURTTY OF GOVERNHENT OF INDIA TREASURY SIUS 
OUTSTANDING WITH THE PUBUC AS ON MAY 31, I97S 


Date erawtwitir 


Aaoont 
ialakhi 
of rupee* 

Date oft 

Bataritp 


Aaiount 

^lakh* 

errtqteet 

Dale of BBatnrity 


Ameemt 
in lakhs 
of rupees 





2 


1 



2 


1 



2 

Billi meturioR on or before 
May SI, 1B7S but not 
paia upto that date .. 












June 

1, 

1976 


71 

July 

1. 

1075 


7,67 

August 

1, 

1976 


18,19 


2, 

.. 


17,11 


2. 



8,01 

.. 

2, 

.. 


6,18 

„ 

4. 



2,68 


8, 

„ 

- 

2.34 


4, 

„ 


1,13 

„ 

«, 

„ 


1,28 


4. 

.. 


17,66 


6, 



1.46 

„ 

6, 

„ 


16,76 


6, 

„ 


70 

» 

6, 

.. 

- 

1,77 


7, 

„ 


42 

„ 

7. 

„ 


1,80 


7, 



67 


9. 



1,29 


8, 



2,66 


8, 



10,86 

„ 

10. 



1,88 

„ 

9, 

„ 


3,62 

9» 

9, 

» 

.. 

1,84 

„ 

11 . 



61 

.. 

10. 

„ 


6,46 


11, 

„ 


2,41 


12. 

„ 


1,81 

„ 

11, 



21,67 


12, 

„ 


6,18 


IS. 

.. 


14,76 


12, 



SO 


13, 

.. 


2,73 

„ 

14, 



36 

„ 

14, 

„ 


6,30 


14. 



3,12 

„ 

IS. 

„ 


8,07 

„ 

16, 

„ 


1,86 

„ 

16, 

„ 


16,30 

„ 

17, 



14,14 


16, 

„ 


4,24 

.. 

16, 



81 


18, 



2,04 


17, 

„ 


6,04 


18, 



1,06 

„ 

19, 



3,80 


18, 



11,70 


18, 



1.16 

„ 

20, 

„ 


6,34 

.. 

19, 

„ 


63 


20, 

„ 


6,61 

„ 

21, 



23 


21, 

„ 


4,67 

„ 

21, 

„ 


3,65 

„ 

2S. 



4,89 


22, 



3,00 


22, 

.. 


13,84 

.. 

24. 



8,28 

„ 

23, 



6,36 


23, 

„ 



„ 

26. 



89 

„ 

26, 



18,74 

„ 

26, 



3,92 


26, 



11,99 

„ 

26, 



4,32 

„ 

26, 

„ 


4,40 

„ 

28, 



6,04 


28, 

„ 


2,31 

„ 

27. 



1,08 

.. 

80, 

» 


61 


29, 



6,84 

„ 

28, 

„ 


3,84 






.. 

30, 



6,82 


20. 

„ 


20,48 











•• 

30. 



20 











Total 

393,54 
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No. 27-INDEX NUMBERS OP INDUSTRIAL PRODUCTION-Concfd. 

(IMO-lOO) 



1078 

1074 

Julyt 

Fd>.t 

MarchY 

Aprilt 

Mayt 

Junet 

Julyt 

1. Gomral Indox 









(«) UnadliHtod* ... 


mi 

m-2 

210-3 

191-3 

202-4 

202-4 

203-S 

\hS Mluttod* « ^ 

- 

in-d 

m-3 

200-3 

194-4 

207-0 

204-3 

802-1 

II. BmIc IndiMtrlw** . _ _ 

- 

ati.fi 

2SI-3 

241-0 

240-9 

244-4 

2S2-7 

2M-0 

1. Xfining end qumrrtdng > 


164-8 

186-0 

174-7 

170.8 

178-8 

160-6 

167-7 

t, Hemvy inorgmnjc duanicalt _ 


412-6 

884-0 

806-1 

876-7 

861-8 

880-7 

410-8 

S. Cement _ _ ^ 


208.8 

162-0 

169-7 

160-6 

168-9 

179-0 

170-7 

4. Buie Metal _ _ 

- 

220.0 

108-6 

221-2 

170-6 

178-1 

208-6 

210-0 

(el Iron and iteel buic induttriet 


206-6 

178-6 

217-0 

174-6 

178-6 

107-4 

212-7 

(4) Aluminium manufteturing 

- 

606.6 

M4-e 

386-8 

880-2 

827-7 

804-8 

460-7 

0. Electricity _ - _ 

- 

880-1 

400-1 

417-0 

408-4 

308-0 

806.7 

401-4 

III. CaplUl Gooda Induatriu** 

- 

267. 0 

271-2 

294-4 

234-7 

237-1 

273-7 

242 8 

6. Piime movers, boilers end itexm tene- 








rating plant! _ _ 


446-0 

614-8 

208-6 

272-6 

202-3 

208-8 1 

246-4 

7. Indutt^ machinery ^ 


182-7 

288-1 

207-4 

181-7 

177-0 

206-6 1 

226-1 

8. Machinery componenti and accenoria 

630-8 

616-6 

610-0 

464-4 

468-8 

487-2 

464-8 

0. Electrical cablet and iniulated wire! _ 

808-6 

288-7 

262-4 

222-0 

107-6 

2S6-S 

246-4 

10. Railroad equipment „ _ 


84-0 

87-8 

98-4 

68-0 

68-4 

70-0 

67-7 

11. Motor vehicle! • .. 

> 

178-0 

181-8 

216-2 

147-6 

130-1 

186-7 

160-6 

IV. Intarmodlata Gooda Induatriea** 


180.2 

IS9-4 

187-0 

181-4 

179-0 

IB5-S 

104-2 

IS. Cotton ipinning . ^ 


180-8 

104-1 

188-1 

136-1 

188-1 

133-8 


IS. Jute manufactuiei 


88-1 

68-8 

86-0 

70-6 

00-8 

98.8 

08-1 

lit Meoufteture of wood and cork except 








manufacture of furniture » 


164-8 

208-8 

233-7 

104-6 

04-8 

142-6 

180-6 

16. Tyre! and Tubet «. » 


318-0 

883-8 

868-0 

810-7 

810-0 

869-6 

868 0 

10. S^tbctic fibrei _ ^ 


229-6 

271-0 

201-0 

260-2 

260-0 

267-6 

284-6 

17. I>ye-ttuff and dyet _ 


201-8 

141-0 

176-0 

180-0 

108-0 

201-8 

100-7 

18. Petroleum Refinery product! 


866-8 

204-6 

846-0 

882-0 

360-2 

862-3 

838-6 

10. Structural clay product! _ 


413-0 

408-0 

430-8 

478-6 

441-7 

484-6 

447-6 

20, Fitting!, fixture! and fiutenert 

- 

04-4 

167-6 

100-1 

176-7 

180-0 

188-8 

186-0 

V. Contumor Gooda Induttrloa** _ 


I5S-5 

158-8 

144-0 

147-1 

170-8 

143-8 

149-8 


138-2 

139-7 

142 4 

125-3 

159-9 

142-1 

IS3-4 

21. Flour milling and grinding ... 


206-8 

171-8 

170-0 

162-i 

164-6 

168-0 

166-6 

22. Sugar factoriet and lefineriet (luvar 








refined) . . ... „ 


0-6 

842-7 

813-1 

184-4 

04-1 

86-8 

14-4 

28. Hydrogenated oil (vanupati) 


114-7 

168 8 

160- 1 

143-7 

124-0 

63-1 

00-6 

24. Tea « 


216-8 

17-7 

24-0 

31-6 

201-6 

206-0 

244-0 

26. Cigarette! ...... 


176-6 

182-4 

170-1 

167-7 

174-0 

178-7 

177-4 

26. Cotton weaving .. .. 


97-4 

80-6 

03-6 

94-7 

06-8 

100-4 


27. Paper and paper producu _ 


260-6 

288 9 

280-8 

248-1 

286-4 

244 1 

279-6 

Papw 


266-0 

246 0 

288-8 

264-8 

247-2 

266 6 

202-6 

28. Drugs and pbarxDaceuticala 


104-1 

141-6 

163-0 

182-7 

164-4 

206-7 

263-4 

28a Soaps and other washing and cleaning 








compound! .. .. . 


262-1 

277-0 

274-1 

277-7 

284-3 

264-7 

284-8 

so. Matchet ..... 


88 0 

69-4 

78-6 

73-1 

77-0 

81-0 

00-2 

SI. Glai! and glan product! .. 


105 8 

166-8 

188-0 

120-4 

142-6 

144-0 

147-2 

(11) Conaumar durable gooda induatriu** 

2SI-6 

265-1 

288-0 

248 1 

283 8 

284-3 

259-8 

S2. Commercial, ofiBce and bouiebold 








machines 


186-9 

194-6 

174-7 

168-9 

176-2 

178-4 

181-6 

SS. Electrical appliance! .. _ 


284-0 

270-0 

288-8 

276-8 

274-4 

286-4 

276-4 

S4. Communication eouipment 


608-2 

702-8 

824-0 

703-6 

870-4 

720-6 

687-0 

S6. Bicyclea and tricyclei , . .. 


246-1 

267-1 

268-4 

264-0 

240-8 1 

280-1 1 

268-6 


* For louaiial vuiationi. **Detived Sowi. For dctaib pleaie reier to pMo Not. 080-1001 of the June 1070 
Hiue of the R.B.I. Bulletin, t Provitional. 
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No. 28-AGRICULTURAL PRODUCTION 


(In tbom— di] 


drop 

Year 

1 

Fore- 

cast! 

2 

Ama (Hrotauu) 

Output 

Current 

estimate 

3 

Corres- ; % In- 
ponding jctease 
estimate ' (-f) or 
of the deoreaM 
previous ( — ) of 
year ;Bover4 

4 ! 6 

Final/ 
revised 
final 
esti- 
mate of 
the pre. 
vious 
year 

6 

Unit 

1 

Current 

Mtimata 

8 

Oorrei- 
ponding 
estimate 
of the 
previous 
year 

9 

% In- 
crease 
(+) or 
decrease 
(-) of 
8 over 9 

10 

Final/ 
revised 
final es- 
timate 
of the 
previous 
year 

11 

CtrtaU 




i 







Rice 

1978-74 

Final 

38.011 

36,688 4 3.6 

30,688 

Tnnnn 

43,742 

39,246 

+ 11-6 

39,246 

Wheat 



19,067 

19,464 — 2.1 

19,464 

.. 

22,072 

24,736 

—10 -8 

24,736 


1074-75 

First 

9,646 

10,217 ! — 6.6 

16,964 





8,992 

B^ra 



10,430 

12,846 1 —18.8 

13.646 





7,086 

Maize 



6,686 

6,601 ; 4 1.6 

6,021 





6,648 

Barley 

1973-74 

Final 

2,624 

2,449 i 4 7.2 

2,449 


2,327 

2,379 

— 2.2 

2,879 


1974-76 

First 

1,992 

1,993 — 

2,392 





2,131 

Small millets 



3,646 

3,761 1 — 2.8 

4,632 

.. 




1,864 

Fuisis 











Gram 

1973-74 

Final 

7,601 

6,068 410.4 

6,968 

Tonnes 

4,006 

4,687 

—11.7 

4,637 

Tur (arhar) 

1974-76 

First 

2,168 

2,177 i — 0.4 

2,676 





1,364 

Other kharif 











pulses 



6,821 

5,916 : — 1.6 

7,228 





2,112 

Other rabi 











pulfCf 

1973-74 

Final 

6,387 

6,136 : 4 4-9 

6,136 


2,272 

2,193 

+ 3.6 

2,193 

OUsttds 











Groundnut 

1974-76 

^rnnc\ 

6,216 

6,190 ; 4 0.4 

6,900 

Tonnr.s 




6,799 

Sesamum 



1,376 

1,398 — 1-6 

2,368 





486 

Rapeseed and 







■ 




mustard 

1973-74 


3,428 

3,319 4 3-3 

3,319 


1,692 

1,808 

— 6,4 

1,808 

Linseed 



1,876 

1,726 i + 8.7 

1,726 


471 

428 

+10'0 

428 

Castor seed 



629 

426 ' 424.2 

426 


236 

! 146 

i +02.1 

146 

FiifM 










i 

Cotton . . j 

1974-76 

Second' 

6,417 i 

6,489 — l.l 

7,601 

1 Balest 




; 6,819' 

Jute 


First , 

674 

914 —26.3 : 

792 





6,170 

Mesta 


Second 

296 

,346 —14.8 

371 

.. 




1,461 

Sann-hemp 

» 

First 

131 

128 4 2-4 

140 

Tonnes 




60 

Othef! 

i 









I 

Potato 

1973-74 

Final 

53.! 

605 +6.6 

605 1 

Tonnes 

4,020 

j 4,451 

+ 3'1) 

4,461 

Sugarcanef 

1974-76 


2,604 . 

2,640 + 2.6 ; 

2,722 





14,046 

Ginger (dry) 

1973-74 

Final 

24 1 

23 + 3.9 

23 


38 

34 

+ 13.7 

! . 84 

Tobacco 


” 

447 

446 '4 0.4 1 

446 


441 

1 372 

1 +18.0 

372 

Black pepper 



122 

120 + 1.7 1 

120 ! 


26 

1 26 

+ 0.4 

26 

Chillies (dry) . . 



732 j 

682 : 4 7.3 ! 

882 i 


488 

412 

+ 18.6 

412 

Plantations 



i 








Tea§ 

1973 


360 ; 

359 -1 0- 3 

j 


472 

450 

+ 3.5 



1974 


N. A. ' 

360 



490 

472 

+ 3.8 i 


CoffeeJ 

1973-74 


N. A. ; 

140 


! -- 

80 

91 

— 5.6 ' 


Rubber® 

1973-74 

i 

218 ' 

213 -! 2-3 



1 25 

112 

+ 11.0 1 


Non : — Figures relate 

to the agricultural year ending June. 






tRelates to columns 3 

4, 8 and 9 » 1 Bair. !»'! 

Kp= ‘r 


• ’IB 

I.-.V. Isp 

Kg> 


tYield in terms of gu 

§ .4r-ii rr.ate- i 31 

\-:a- 






iiDData relate 

to thr 

Bnancial 

yr.i: ; 1 ' 

' ■ “ 


■ M 

■! >r: r: 

•..f 






Soura : Dircc 

sirntr nf 

ironoiiii 

K & Stali 

stic-.s. Mill 

islry nf Aj 

;ritiiluiii 





& Irrigation & 

Tea, Cofltc and Rubber 

loards. 
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No. 2»-^OLD AND SILVEIU^MBAY^ 



Gold 

ik-vn 

rmHmmAlmmkmUFfidty 

Sm 

Spot 



Ava^ 


Lowert 

6 

Avmg^ 


Rt. 

IK:' 

Rs. 

Rs. 

Rs. 

Rs. 

lMO-61 

124 40 

107-12 

114-91 

209-30 

181-00 

191-64 

1B«5-M 

86-00 

70-60 

77-78 

400-00 

281-00 

814-81 

106B.70 

192-00 

188-60 

179-82 

681-00 

446 00 

489-11 

1*7»>.71 

198-00 

177-60 

184-98 

688-60 

488-60 

838-08 

1971-71 

214-60 

188-00 

200-18 

610-60 

612-26 

661-36 

^»7^7^ 

288-00 

202-00 

242-14 

666-00 

496-00 

664-20 

197^74 

626.00 

270.00 

369.28 

1420.00 

612.60 

796.14 

1974-76 

666-00 

470-00 

610-10 

1340-00 

081-00 

1121-66 

May 1974 

667-00 

600.00 

627-83 

1340-00 

1130-00 

1261-66 

December 

627-00 

604-00 

613-06 

1160-00 

1030-00 

1092-64 

January 1976 

642-00 

617-00 

631-70 

1109-00 

1028-00 

1069-44 

February 

662-00 

623-00 

643-26 

1111-00 

1006-00 

1068-07 

March 

666.00 i 

631.00 

637.01 

1070.00 

1023.00 

1 1048.26 

April 

670.00 1 

6.72.00 

661 .25 

1079.00 

1001.00 

1034 -.73 

May 

674-OC 

656.00 

565-32 

1173 00 

1068-00 

1131-84 

May 2, 1976 

674-00 

666-00 

669-60 

1079-00 

1068-00 

1068-00 

„ 9 

670 00 1 

660-00 

664.50 

1108-00 

1069-00 

1085-17 

10, 

571 -00 

660.00 

607-00 

1160-00 

1120-00 

1139-80 

23, 

571-00 

663-00 

666-60 

1173-00 

1146-00 

1169-67 

„ 30 

670-00 

667-00 

664-33 

1168-00 

1133-00 

1154-50 

Soft: — Spot prices of gold are quoted per 10 grams 
from October 1, 1900 instead of per tola; spot prices re- 
,a'f Ur (jOmti ilii/ii,'ih ■ :>!' A gi .-t !.'■ ,4 ( ,•■al (■ » 

L ^o■> rii.':..': !■, i- . iii r (. . : ‘f i ' 

1". 1K7. r,rii.'' '.ri..'- u...".a t,: ■ a-r : ,■ * < iii,.r 

lo:(, 1!3 

Spot prices of silver are quoted per kilogram from 
Orlolier 1, 1900 instead of per 100 lolas. Spot prices 

Tlaie t»> Iwldw. -OOe hneiicss. 

Earlier prices are converted by using the conversion 
factor 1 tolasc 1 1 • 6636 grams. 

Forward trading in gold was banned throughout the 
country with effect from November 14, 1962 and tint in 
silver from January 10, 1963. 

1 Including Nominal quotations also. * Average of 
closing quotations for working days. 

Stum; Bombay Bullion Association Ltd. 
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fto. lO^iCES OF VAMAIUI DIVIDEND INDUSTfUAL SECURITIES 




ISSS 

CAtORTA 

— 5j— - 


M«i 


Tata 

Ina* 

Tmr 

Bdc^ 




SST 

Rafate 

^SHa 

liiadun 

MUb* 

Abw 




asfd 

ardiaaty 

■adaa 

Or. 

Staal 

t 


Ors 



lodi» 



Rs. 

Ra. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ri. 

loeo-ei 


487-70 

611-80 

161-70 

280-61 

146-43 

24-47 

47-67 

48-28 

48-42 

30-28 

84-62 

26.48 















19«6-«6 


618-86 

881-40 

144-17 

210-77 

146-64 

94-6C 

10-10 

30-82 

28.69 

26. 2( 

81-84 

17-90 
17 10 

7-20 

1900-70 


710-94 

487-71 

108-77 

280-80 

120-70 

18-06 

14-88 

80-11 

81-60 

84-26 

19-86 

24-78 

14-86 

1970-71 


868-81 

616-18 

108-80 

286-13 

144-60 

14-01 

24-89 

86-87 

88-06 

20-82 

17-24 

6-89 

1071-7S 

.. 

808-87 

488-82 

800-02 

06-00 

226-69 

180-72 

10-06 

84-88 

84-60 

34-06 

22-7(1 

16-68 

6-02 

1972-78 


026-42 

478-62 

372-20 

86-87 

210-30 

114-10 

6-91 

34-63 

37.68 

36 ■6(. 

31 -7b 
26-87 

26-88 

16-61 

8-24 

19^^74 


664.73 

361-03 

90.06 

222.04 

108-96 

7-0« 

27-88 

43-87 

31-60 

30 -Ob 

10-61 

8.13 







6-02 

35-24 






1974-76 


623-26 

318-99 

82-76 

218-41 

80-67 

29-42 

60-40 

34-66 

30 74 

20-40 

6-07 

May 

1074 

610-60 

403 68 

101-34 

260-47 

113 88 

8-14 

83.00 

53-40 

46-04 

43-23 

j 23 02 

0 70 

December 

„ 

494-47 

281 -83j 

77-89 

108-69 

80-32 

4.00 

27-62 

47.87’ 

30.14 

34 20 

19-76 

4-06 

January 

1076 

602-31 

296-88 

76-67 

202-36 

83-93 

4-62 

27-76 

40-30 

29-24 

33 -Ob 

: 18-96 

4-01 

February 

» 

610.66 

817-80 

80-81 

206-02 

80.20 

6-21 

27-50 

48-36 

20-34 

34-47 

18.33 

3-01 

March 

„ 

620-61 

317-08 

81-42 

199-60 

84-41 

4-90 

27-27 

46-61 

30-42 

32-27 

17-60 

3-00 

April 

„ 

033-93 

316-12 

286-33 

83-25 

107-05 

81-04 

4-64 

26-34 

45-37 

29-01 

30-lf>j 16-40 

3-71 

May 

•• 

032-01 

276.4.3 

84-81 

191-84 

80.11 

4 49 

24.34 

47 -2( 

30-63 

20. 7( 


4-36 

May 8, 

1976 

643-26 

281-88 

U4-12 

195-76 

81-60 

4-70 

24.40 

45.46 

30.11 

20 -or 


3-01 

1> 10, 

„ 

642-20 

280-20 

83-4(1 

103-40 

79 •4( 

4-72 

24-26 

46 08 

30-32 

20 - 58 


4-09 

17, 

„ 

637-88 

276-12 

84-26 

101-81 

80-26 

4-70 

24-62 

48-33 

31-20 

20 


4-42 

24, 


63-M6 

273-60 

84-70 

100-96 

80-10 

4-32 

24-23 

47-46 

30-97 

20-05| .. 

4-65 

.. 31, 


610-80 

207-90 

86-00 

189-60 

80-00 

4-U 

24 -Ot 

40-72 

30 -Ot 

20-77 


4-41 


XoU ; — Wbeicver (wo figure! are ihown againil the tame period the upper and lower figure! relate to average! of 
cum-right and rx-iigbt Quotation! mpectively. 

* Delisted frotn the 28th April, 1975. 


Sautu : Stock Exchanges, 





No. 3I~1NDEX NUMBERS OF SECURITY PRICES-^L-INDIA (NEW SERIES) 
(I97F7I « IM) 


MvtA 







No. 31— INDEX NUMBERS OF SECURITY PRICES— ALL-IN Dl A (NEW SERIES)— (Conttf.) 






N*. 3I-~INDEX NUMBERS OF SECURrTY PRICES-ALL INDIA (NEW SERIES)— (CbiKd.) 



May 1975 heserve bakk op india BULUrts S 419 



Includes the sub-group ‘Mncellanc 



. 31A~INDEX NUMBERS OF SECURITY PRICES^LL-INDIA (NEW SERIES) 



(OOl-U-DUl) 






No. 31.INDEX NUMBERS OF SECURITY PRICES^EGIONAL (NEW SERIES) 
(iw-Ti ■=. leo) 


S 422 
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No. 33— PRICES AND YIELDS OF SELECTED CENTRAL GOVERNMENT SECURITIES 




4^ Per CENT 
LOAN, 1976 

4 Pee cent 
LOAN, 1980 

6 Pee cent 
loan, 1982 

SPercent 
(CONV.) 1986 
OE LATEE> 

61 Pee cent 
LOAN, 1999 

6} Pee CENT 
Loan, 8003 

Yeatlmnth 

Price 

rieU 

Price 

ruu 

Price 

rieU 

Price 

YM 

Price 

ruu 

Price 

YitU 



1 

2 

8 

4 i 

6 

6 

7 

8 

9 

10 

11 

12 

1960^1 


Ra. 

% 

1 

Ra- ! •/. 
90-90 4'91 

Ra. 

% 

Ra. % 

78-88 1 4-06 

Ra. 

% 

Ra. 

•/. 

I!*fi6-e6 

.. .. 



87-40 1 6-18 



54-04 1 6.4C 





iite9.'io 


lOO-Ol 

4S6 

06-71 ' 6-88 

102-06 

4-79 

00-01 <-0« 

100-80 

5.48 



1970-71 


69 68 

4-82 

06-66 4‘66 

101-38 

4-34 

69-07 6-00 

99-98 

5-50 



1971-72 


68-60 

4 63 

08-12 4-97 

00-26 

6-09 

60-00 6-00 

08-21 

5-08 



197 2-7 S 

.. « 

68-60 

4-64 

03-73 49i 

09-80 

6-03 

60-00 5-00 

98-29 

6-62 



1978-74 


99-27 

4 63 

64.74 4.91 

100.01 

6.00 

60.00 6.00 

98.26 

6.63 

100.13 

6.74 

1974-78 


98-61 

5 -IS 

93-28 ; 5-37 

97-18 

6.45 

60-00 ! 5-00 

91-63 

6-17 

91-68 

6-39 

May 

1974 .. 

98-76 

4-87 

93-86 I 6.18 

' 

97-79 

6-34 

60-00 5-00 

04-40 

6-93 

93-70 

6-22 

December 


98-46 

6 31 

OS-50 6 86 

96-46 

1 6-68 

60-00 6-00 

89-75 

6-33 

90-74 

6-47 

January 

1975 „ 

68-46 

6-37 

63-82 6-42 

96-55 

I 6-67 

80-00 6-00 

80.76 

688 

90-70 

6-47 

February 

.. .. 

98-01 

6.38 

03 16 6-48 

96-55 

6-67 

6d 00 6-00 

89-75 

6-33 

90-70 

6-47 

March 

.. ^ 

98-66 

6.34 ^ 

93-15 I 6-60 j 

96-66 

6.68 

60-00 1 5-00 

89-76 

6-34 

90-87 

6.46 

April 

„ - 

08-66 

6-42 

93.16 6.62 

96.56 

6-68 

60-00 6-00 

80-86 

6-33 

01-16 

6-44 

.May 


98-75 

0-41 

93-15 1 5.64 ; 

1 i 1 

06-62 

6-69 

60-00 6-00 

8B-8.’> 

6-33 

i 91-16 

6-44 


^^ote .—Prices arc averages of closing quoUlioni for working i Running yield, 

days. Income-iax noi deducted in calculating yield. Source ; Bombay Stock Exchange. 




No. 34-4;R0SS yields on government and industrial securities— ALL-INDIA (NEW SERIES) 


BULLETIN 


May 



ludv 



Tot»l* Sug 



details regLding the method of compilation, etc. of the New Series, reference may be made 


AND REGIONAL (NEW SERIES) 
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May 1975 kese&ve baMK of woia suLiffnN 

No. 36-CONSUMER fRICE INOEX NUMBERS FOR INDUSTRIAL WORKERS 


CMrr 

1916- 

“ 

1969- 

70 

970- 

71 

971- 1972- 
71 78 

978- 11974- 
74 76 

1074 

April j TNov. 

1 

OS' 

JiS'l 

19 
Feb. j 

76 

Mar. 1 







(IM9. 

-100) 








Ali-India 


169 

211 

226 

233 

2SI 

304 

396 

344 

402 

396 

396 

395 

390 







(I960 

-100) 








AlMndta 

- 


177 

186 

192 

207 

2S0 

317 ; 393 

331 

336 

326 

325 

321 

Ahmedabad 


130 

169 

176 

181 

198 

246 

306 

272 

321 

817 

311 

805 

304 

Alwaye 


146 

197 

198 

202 

216 

267 

346 

208 

364 

369 

388 

366 

378 

Ataniot 


j 140 

178 

186 

194 

206 

246 

316 

1 286 

820 

319 

320 

320 

310 

Bangalore 


! 144 

183 

186 

lOi 

212 

265 

.318 

i . 286 

328 

330 

336 

340 

336 

Bbavnagar 


1 132 

178 

186 

194 

217 

273 

327 

297 

344 

342 

346 

340 

333 : 

BombayS 


130 

176 

182 

190 

208 

238 

280 

260 

301 

208 

298 

300 

801 

Calcutta 


131 

172 

182 

187 

197 

228 

288 

264 

308 

297 

280 

270 

276 

Coimbatore* 

.. 

132 

164 

163 1 

177 

189 

n. 

300 

: 268 

326 

320 

341 

363 

336 i 

Delhi 


: 136 

186 

109 

211 

222 

266 

337 

300 

344 

342 

342 

336 

336 

Digboi 


' 138 

180 

189 

188 

198 

234 

310 

260 

336 

328 

318 

320 

314 

Gwalior 


139 

184 

161 

197 

214 

271 

348 

316 

367 

360 

360 

360 

843 

Howrah 


137 

176 

186 

191 

206 

230 

208 

274 

317 

307 

300 

294 

289 

Hyderabad 


140 

186 

189 

196 

211 

261 

304 

273 

316 

321 

826 

320 

817 1 

Jamthedput 


136 

170 

183 

187 

202 

1 240 

313 

293 

323 

307 

304 

801 

297 ; 

Madras* 


134 

; 160 

170 

182 

203 

j 229 

301 

261 

319 

323 

327 

326 

323 1 

Madurai* 

.. 

128 

' 162 

183 

192 

206 

1 236 

j 334 

260 

366 

348 

371 

372 

366 ; 

Mongbyr 


' 161 

1 188 

206 

204 

226 

j 292 

303 

344 

366 

j 346 

367 

367 

333 1 

Mundakayam 


‘ 138 

i 

1 191 

197 

196 

210 

j 263 

[ 337 

291 

347 

348 

363 

340 

366 1 

Nagpurf 


138 

176 

187 

193 

203 

: 266 

1 314 

277 

327 

321 

322 

336 

332 { 

Saharanpur 


141 

181 

186 

loe 

213 

j 258 

338 

;| 204 

350 

1 369 

366 

340 

341 

Sholaptir§ 


. 128 

1 176 

186 

198 

216 

i 277 

1 326 288 

1 1 

j 336 336 

346 

340 

345 ! 


\oit : Compilation of the 1949 baied All India Index waf 
diiconUnued with effect from the index for Augtut 
1969 ai from thit month the New Seriei of AU India 
Average Coniumer Price Index Numben for InduM- 
rial Worker! on Baae : 1960«100 wa* itarted. 

Average figure* for the lubiequent period have 
been obuined from the converted figure* on Bate : 
1949-100. 

iJndicei for the period January 1961 to September 
1966 in respect of Bombay, Nagpur and Sboiapur have 
been obtained reepcctively from figures on Bate : July 


19S3— June 19S4-100, August 1 939 100 and Fc 
1627— January 1928—100 by arithmetic cent 
The figures from October 1966 onwards are fre 
new teriet of index numben on base 1960—100, 

• Figure* for the period upto January 1970 (in< 
for Madni, (^imbatore and Madurai have 
estimated from the old teriet on Base : July 1 
June 1936 - 100. 


Sturet ; Labour Bureau. Government of L 
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No. 37-CONSUMER PRICE INDEX NUMBERS FOR URBAN 
NON-MANUAL EMPLOYEES 

(lfl«0-100) 


Ctnlrt 


10 U- isn- 

M ! 70 

1B70- 1071- 
71 71 

1872- 1078- 
78 ' 74 

1 

1974- 

76 |ia&. 

1074 

Oct. j Nov. 

Dec. 

jan. 

1976 

Feb. 

Mar. 

All-India 

- 

132 U7 

174 1 

IM 

102 

221 

270 238 

282 

283 

282 

280 

278 

277 

Bombay 

- 

132 : 102 

168 

172 

183 

204 

241 1 213 

246 

280 

248 

246 

241 

242 

Delhi-New Delhi 

- 

131 IM 

174 

180 

100 

217 

262 i 236 

271 

260 

268 

200 

268 

268 

Calcutta 

- 

12« i 162 

170 

174 

180 

204 

238 i 210 

246 

246 j 244 

230 

238 

241 

Madras 


133 161 

1 

176 

188 

204 

231 

201 ' 260 

304 

308 

313 

311 

306 

306 

Hyderabad- 

Secunderabad 

- 

133 : 167 

174 

180 

105 

228 

270 237 

278 

282 

285 

280 

286 

280 

Bangalore 


133 164 

172 

180 

104 

228 

272 240 

270 

281 

282 

284 

283 

284 

Lucknow 


132 161 

166 

174 

186 

216 

266 23.6 

276 

270 

274 

272 

266 

270 

Ahmedabad 

- 

i 

181 168 

171 

178 

188 

222 

271 233 

281 

282 

280 

279 

278 

276 

Jaipur 


138 176 

188 

188 

205 

244 

308 266 

327 

323 

322 

317 

310 

31.6 

Patna 

- 

18D 180 

101 

100 

100 

220 

280 , 2.60 

311 

304 

200 

203 

i 287 

2S7 

Srinagar 

- 

184 174 

184 

101 

200 

216 

262 227 

273 

276 

m 

272 

! 272 

273 

Trivandrum 

- 

181 172 

178 

184 

108 

231 

280 250 

282 

286 

280 

288 

292 

292 

Cutlack- 

Bhubancswar 

.. 

142 1 160 

176 

184 

108 

221 

266 230 

282 

285 ; 

278 

273 

200 

267 

Bhopal 

- 

188 j 172 

180 ; 

188 

204 

238 

29.6 1 2.68 

310 j 

312 

307 

305 

301 

209 

Chandigarh 


128 1 171 

178 ; 

188 

104 

217 

26.6 j 237 

272 j 

277 

277 

277 

277 

277 

Shillong 

- 

123 164 

166 

176 

183 

208 

257 1 217 ; 

1 

274 

1 

274 1 

267 

262 

267 

274 


Seunt ; Ceniral Statistical Organisation. 


No. 38— INDEX NUMBERS OF WHOLESALE PRICES— BY QROUPS & SUB-GROUPS 
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INDEX NUMBERS OF WHOLESALE PRICES BY GROUPS AND IMPORTANT COMMODITIES 
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S43S 


naamtsim # imxa imicnw 


No. O-i^rolieiOM tHAOE 

! {!■ tokhi of nipeet) 



MBLCHANDISE 

1 TREASURE (GOLD) 

layiarts 

(-) 

1 

Bxporto 

(+) 

2 

Sri^e 

8 

Imporu 

(-) 

4 

Exports 

(+) 

6 

Balance 
of Trade 

6 

196M1 

•• - 

- 

1,121,62 

642,39 

, —470,23 

86 > 

, - 

—86 

1905-60 



1,408,52 

806,64 

—602,88 

37 

- 

—37 

1909-70 

.. _ 

- 

1.602,10 

1.418.27 

—168,83 

48 : 

- 

_4H 

1970-71 

^ - 

- 

1,084,20 

1,686.16 

— 90,04 

94 1 

- 

—94 

1971-72 


- 

1,824,61 

1 lgd07,02 

—217,69 

26,80 ‘ 

- 

-28,80 

1972-73 



1,827,00 

' 1,960.88 

-♦-133,88 

67 

- 

—67 

1078-74 


- 

2,025,26 

2,623.40 

—401,86 

67t 

■ - 

-67t 

1074.76t 



4,346,06 

i 

8,253,04 

—1,096,62 

2,76t 1 

- 

— 2,76t 

April 

1074 

- 

1 

330,94 ^ 

176,96 

—164,98 

61t j 

- 

-51 1 

Novemberf 



889,67 

276,80 

— 63,77 

_ 

- 

- 

Decembert 



426,64 1 

318,22 

— 107,42 

- 

- 

- 

Januaryt 

1976 

- 

468,62 1 

269,91 

—208,61 

5t 

- 

-6t 

l-'ebruaryt 

„ - 

- 

308,86 i 

313,38 

+ 4.62 

- 

- 

- 

March t 

.. « 


476,46 

.13.7,47 

—141,09 

20t 

- 

-20t 

Aprilf 


- 

303,90 

243,96 

— 69,94 





JVotf .‘—Total lea, air and land trade, on private and and stores on Government account awaiting adjustment. 

Government accounts. With effect from April 1908, Imports and expons are based on general system of 

trade of Goa, I>aman and Diu, as well as Andaman recording ; impom are on c.i. f. basis and exports on 

and Nicobar Islands, land-bome trade with Nepal and /.t.b. basu inclusive of export duty. Indian rupee was 

exports by parcel post of pearls, precious stones are devalued on June 6, 1806. Dau from June 1906 onwards 

included. Direct transit trade, transhipment trade, are not roir.parah’.r with those for the earlier period. Th- 

ships’ stores and passengers’ baggage are excluded. ex-'.-ns f;g tea it liie :>e::>': Ni>- ■ Ma-t !. 

Data include silver (otha than current coins), notes 19T3 are l.uue'! n. (>iii{iiia; -1. ; ng !>■■>< 

and coii» withdrawn from circulation or not yet issued, whereas the lig.iies lor ■;!- ■.;■ x-iiimI are lu r-: 

indirect transit trade and trade by parcel post. Eiqwru on die iirjilly jussej: 

inelude re-exports and exports by letter post. Imports * I'ruvisiona'.. 

include dutiable articles by letter post and defence 

stores and exclude Certain consignments of foodgrains Sourci : Monthly Stalutics of the Fonign Tradt of India. 
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3.50 
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January 1975 
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January 1975 
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1974 # |f ^ (126 TTTf WT) tT 
?rf^ «lt I TITSTTW ^ TTTTOIto ^ f^TTi 

fro TO fffrof ^T OTTOT’ TTTT It ^ t I>to 49 

qrOf FTin TT +f5 ft ^ irf 1974 Tft^ (52 
TTIf 'FTO ) T TOTO TOR I ^ % TTtR 

It TT TT Tfe ^ TOITO; ^TT <TfTOT % 

TTro ^ I TO SifTOT T 141 + 0? TOifT qft 

fTrfTfr froir t^Tt t rt 4 3 Tfr? wn 
^ fTOTTO OTifr «ft) I w % afTnir tot- 
•nfsrin t 1 6 8 ttr ttitt ^ ^ ff to It 

..- . V -tTirir- .t+^,T :; -T7.F g , 

. .. . ,..„. ^.■.. ,__ ,_... ^ ^ I 

tT+t^ TORrfsriiT ^ TO!=r 1975 t totT ^ tT 
TIT qiifT TiTl tT +f JTf TT^ ^ »ft gfRT Tfr 
?!!■»■ TOITT TOTTrfsm'T T 114 tOt wfr TOT 
TR ^iTrnfsTTfr T 54 T^'lJ ttoT ^ STJ ^ 
toIttI 1974 T^TOTTOT; 

98 TTT? wn T^ +fe ft «fT I TO IT^ T TO T 

f«r?nTr+ 73. 0 irffTro tt tt- ^ttf totr rf to 
TOT % PR (^ 73.7 srffnro ) Tt tow 0 . 1 llfTOR 
TOT «IT, qr^ TO fTOT TT^ % TO T ItTOR TTOTT 
( 72.2 SlfTOTT ) ^ ^HnT T ^TOT'’' TT I 

frol It T qn ■ '^ifT qift |f?ifT tt 'nfsr t to 

T^ I: cft^TT 29 TTIT WTT tT fTOTTO TOTf TO ^ 
qf 1974 TIR TOT 197 5 q ^»TT TTOl: I 1 TTR 
TOTI Tfr^’ 1 6 TTT? i^TOT +t filTTO wIT TT I TO- 

ttHto Itt gTTT frol It p f^iT tr+tt 

TOTTT T ^^fT: 'fT^ STfinft T |f TTOfT T TTTO 
6 5 TSR WTT ^ +fS |i, Tf 1 974 ^ff^<?tl 

It I fro 'J1H4H ^UT'O I >ihI9 to % Ti^rrr 

TTfiror T TTTO 74 TOR WTT tT T^’O' ^ IT I 

toIT ttr frol It t tr TORTfroT I frsl 
toTI t TOT 1 0 4 TOR wn ^ ttO frorro totT 
IT TOt Tf 1 97 5 I 13 TOR TOTT ^ +fe ff ; TTf 
TO to T TOTTO toTt I I’f 7 4 + 0 4 

wfi tT Tfe ^ gror I tttT TT IT I 6 . 7 qffTsw 
TT TtIT-TOT TOTR T^ to tot (8.2 qfTOR ) 



126 

^ 1 . 5 srftrfTcr ^ «it i qwO vi^ 

MTdi^d'in q nq' f^iwf 1 1 
^ qrfl' MRT<T4 wnft qlT 

fro# ^ ^ 231 

^wr qftr: 16 i;»r2fr ^ ^ ^ ^^1 32.6 

sjf^ ^TT frm-sriTT ?rTTrrT tj^ ^ (31.8 

srfdw) ^ 0 . 8 Slfd!IH qf»T «rT I 

JTqfr i97 5-7 6^^-=f^% 

ffR arr^ ^ Ksrer q 'Tf^ ^ jfitnvt 

fqiT ql' qd d » ^>i ^ifdftftnft % ^ 

«?r ^ ^Ffcm qfdfcw jfTrqiffr sr^ ^ 

^ t^F ^ ?TTT SRR '•IMqid i^^d" 
^ifwr % rdfy s a arnr % dHPa^ 

22^«t| 'sfh: 24 TdddT 1974 %?nRfd^^ 
27 ^rt 1975 ^ HqWiRT f^RT (fW W I^Tdd 
SR- WP^ 197 5 HR ^) I qflRRTT STdftr 

% 11.5 qfd^ fdf%R vj-o^dH 5T 'TT an^r 

irr qw t, ^ ^ inft ww wt 

^Mf t Pd ' f T' ^V ^F5>5ft ?mT pRtnr drrJT ^ % fnfqw 
f^ 'dlddM TtdpRR ^ 90 f^jft 

^ ^TnFT 180 fer diT wr 1 1 

^ jTT^ t ^ dTirRT ’R q ’IT’ft 'R 

90 fcrt ^ qqfq q qR qftiwT 45 
^ T!Rfq % ?flT qsqq qr^ 
t^qtt dqr Iqqtq frrq % 

f^TT sr^R ^iq qRqrq qfqR qcqr % qrqq 
q 1 80 qV qrrfqqf qqftr q qR qferwRq 9(t 
Irqf ^ qqfq % 11 , 5 qfdqd ^ q^qfR qr 

% 41 2 M'fd Bid % qflR Riq d q qqd % 

qf'iT ^ qqfq % qq q q RqqTq 4TRft q 
tq y+i"^ srarqt qqt ?t i 

jjyrq^ 

1974-7 5 % qfsR qoqqiR % qqq ^ TtTPT 

#471 % fdrftq qTEPft ^ f^fd q^# ^ I fq#! qfr- 
qrqRqq #qf qftr 477447^7 qtqr Riqi q qr qn ^ 
Iqi qtq qST 4T qf 1 97 5 % dR TR 1 5 q fddd % 
qsqqq RT 47 fqqqR «ft qqq qq% qrq qroP 
:5qi7qTqTI qqq d7 qjqq: TOlft ff 22 qf 1 975 
#«rt qt7 qrqqTTT q qq^r: e sriddd qiT 4-5 
srfqqq ^ qqt 1 475 qflq % qq q qqq 5 T ^ 
qqqrqp qq ^ ddid <\ qrqt q\7 q^ ^ qq q 4d 
1 0 qfqqq 47 q(+<, ^ |f 1 q^ sr^rr fq^ qq 
Tiql qqf q^qr % fqqflq ql qqq qr qqrf 
1 974 % |;q^ qRi? qqi 1 5 qfqqq % q^qq^Rr 
47 fsraqrq 1 


*1^ 1975 

<#85 sifipjfinrt 

qqf % qfqqfq qTTR q qf q^>q % ^<.r 
qfqirfqqt % 13 ^ qrqiRq: ftqr 7|; 4^f®'!5nfr 
% ql7 qq^r jor Trftnft q qiqqti* ^ qq-qq 

I qfq qfaq* qq lr 4 :^ qiir 

qf 4j% qrq 1 9 7 6 q" 35 qftiqiqq 
qftr 5|% qrq 2003 q 25 ^ 4>t' 

47qV|il TT^TWTRqqrqq^. 2. 00 4ffqfe 
qrqp qjfti ^ SRTTT 4^% i976 qrq%snqT 
Tlfifr q qfr foTTC (o. 23%) ^ qfT 2|% 
i976-qrq^snRTTf4rq^ ( 0 . 22 %) ff 1 

afItiWiWf qfd'Jjfiw! 

qirq #7 spru qqr qrairf q qw1-o4 H^q q 
ifdqtTl % Jj;?qt q qrqTsrq; fqTRq 4iP q^ft 
7^ ; 4^ w qrrr % 1% fqajY Iq-qiift ^ stIrt^ 
#477 474177 q ^yT<. qrq % fqiT q74777 47fq4q 

snrrq 47 ^, % q?qf q q ffe ^ 

Tfl I 4i4^ (sPFqrqt qrqm IqTraq) qfaf^-qq, 
1 974 q q?fran‘ 4 - 744 hi qtq qq^ftiq fqgqqr fi 
qf 1975 ^r qW qq7 S777 mr<d f%q7 qq7; qqq 

^ ^ 5pp^ ^ 

•i --TT q-Tji- ;?• qTVr 7 ^ qt ^ q^ 

ff fqr #^q ?rq7 TTfl 4r7q % qiqqqf 

fd-cidl q 47T| hR^ai wii*<ii 1 qPTftq qlsTlPlI' 
fqqro qqi 5177 q^ q7d4T'?n qqrar q^l4dl q 

-r^ j'Vi T®- jy^B— ^ a-w ?\> il .1 .;. ; ,\ ;T v'-i;":- f 
■-ir 3 •. "— r,-4 i - -T I -;.■ r, .i-«- ^■; t-;,-,' q 
qqrqiT fqTqqt 4?t 4i^qt 4?! qT4«HU 4?t qurl; PT 

477707 qfl?ni^ sfqqfqqt 47 arnnr 47 fqqiq 477 
qrftqqTqTqr I 

6 qf 477 57147 qq7 q 474qt (qnqrifl diRior fqq- 
qw) qftrfqqq, 1 974 qq?fraq 477 ^| 7 Tt^fjr^ 5 r?f: 
llRd f47q7 qqr I ddd fqqqqr 1 qp# 1975 q 
qqq- q ?rrq 7 1 ?lfaRi'qq q qq q^fltJn' qiq- 
tqqf f47qt Rrflq qq % fqrr ?r4q 5rrq q ^ ^q 7 qrqfq 
qifqq 477 qqTq^ ^ jfi qq fq^Rq" qq ^ fd d * 

q7qqqfaq7^(7j4q qfufqqq 4?1 qirqiR #7 qqqp' 
fqqroflq qrq 4747ft #7 4771477 1 ^ dTq qit fd^tt 
Tlftl 47 4iqqt #7- ffqq^ Wfl % qf+d qqq 4^ 1 2 
qfqqq ^rrqtsr 47 qftrqrR 5T7qrq qqr 4774 % 
q^Mq nfq q q qt qt qrq fit 73q% 47T47 ^ "ntd 
t ) I Tjqq fq^ q q fqfi qq’ 47 qr ^P l d 47474 
44 ^ qqn qif^ ^n?qf q qn 477q ^ 344741 
^ qqt |, fqqq q trqr fqrsq qf^rf 1976 4 517474 
^rqqor qfqfqqq % qqitq ^ ^ q^cq’ft 4tnT 

^ I f’FT' qt qqq fqgqqr q qi7 4fqd 47444 TT" 
54Tq 447 qq-q^ 344747 q^ qqt «}t; 4^474 


qroftq ^ 



»r| 1975 

5 rnfftifff *?T 8 JiftnRT strrsr itrar ^ «ft i 
«i^w I f% ^Tfr *n^>ra’ ^Tiviw ^ 
^JT rnw^T'n unftrar l^fpir «n^irr ?r?r «i^r*id 

*iT *fiT 5W ^ 'T^ f?w '>ii^«ii 3W ?r^ ?rnRTO 
^ ?T^ ’T !Tr?r 5?^ ^ fw srrm i 

«n»rTT ^ MkiI-o^ ^Tft^T ^ ^TTn' 
fWT JT^m TPft ^ I 

^ i^l ( ^rf^fT ) f*r3i^ ^ 1078 

(3rf^ ^mr) % ??TT % snriR ii 3 
r^. 1069 ^ ^ ^ 5(K 8 *Tf 51^ 1108 

sfiT »Tt % *T6ir ^ T5. 1 1 60 ^ W I 

•311% WK 3^ % 2 3 Hf cT^ 7?. 1120 ?ftT 

1170 {W ^ ^ 35^33 IcTi:) % 31^ 

^ I 33% 3K 33% f»rrr9rH: si^ ^iuft 

?i^ ^ 1128 Ti: vi^ ^ |*rr I ^ srtt 

3l3t % 3flT % ^ ll^H % 1?. 5 0 513' I 

313^ 313 33 3^ 6 3^ 33' 570 (sfd 10 

1173 ) % f^l33T 3. 560 33% 3T3 3333" 1 2 

3^3313. 571 ^33T I 333 3?3 2 4 3^ 331 3. 5 6 0 
uIT 5 70 % 4t3 3331-3331 Tfl I 33% 3T3 
313 % 3?3 3 f3T133 3?t 513^3 ?Hlft 3?) 3^ 
%33 3 3. SSeTT^^fl?! i T3 113T»' 333 ^ 
3^ 33. 14 3% ^ pFl^i T13t 331 I 

WT3TT 3% 3%Tftff33i 

arif%f^331 ^31 3^-^ 33133133 36lf3^33 3 
31^3% sq-TTlT 33^ 31 33fn3 313? 311% 
f5p3 3 33% 33311 333 1 97 5 % ^"^In f33^3t 3% 
’■ifin 244 . 0 3^? 733 3% 3i 3% % 

3^3 % 31T 3% 5331 3 68.0 ^13 3T 38 . 6 

!lf333 3fe 33to'^ *% I ?3% fVT^ 33W 
197 5%'3V/13 303. 9 31^‘r? f331 % 31 31313 
f%5 33 ?33 3331 1 974 % 5113131 % 3^333% 3 
27.0 31’>? 3331 31 8 . 2 3^3 ^ fipiqj 3^^- 
ft I ?3% 3rTW1313K;3 3R3 % 531317 
%3TJ %t 7Tf51 31351 1975% 3tT13 59. 9 371? 
T33 Tf 33t ^'3 f% f3©% 33 % 3^3^ 3^ % 
■713 31? 3% 71% 1 1 4 . 9 3'7rf T .33 «% I 

3t 1 9 7 5 % 3T3rp' 3 f3'3f3 f3335l 

3 3fT3331 31353 3% I 33 f3533 t%31 

331 1 f% 1974-7 5 % 3133% 3%R- l-'l^^26.2 
%. ^.) %3 751315% 3l ^r%3 3^ % fn3?n % f%3 
31?%3 3313 1%31 3HT | ?3 ftiwfl %t ^ % f33%T 
%1 fi^ld 51?3l 3 ^ Tf 3117% 3% 333 f33Vf1 HP"- 


ff 127 

?%3 ft f’T^W 33t ^ 3TWr3 % f%3 uniiil | 

333 f333 ^33 % *1331331% (33% % 5%1 3% 35%i- 

3i%31 I 

*3F 

WlPw 37T3513131 % 411Vllff3 «fl313^ ^3?% 
(*rrffR : 1961-62=100) % limR 37 5 *13^ 
1975 3% THTTO fl^ 713TTf % 1371 % % 3% 5% 

3^71 31% 3f ’5[3 3ft3 % 3£3 331 gflTt 7^ I 
333 <^3+'% % 0 . 9 3%?I3 %t 3% ft 3f 26 
%t71 1975 3% f%EI3T3 311.2 % 33317 17 3t 
1975 %1 313. 9 ff 331 I ?ir% 313 ^33 3 3 3 
%I713? %t 33% *ni% 3 I 7 3737% 3t 1331^ 3 13113 
0. 6 313513 %t 137133 3Tl% 31% 331 333 ^'3+1+ 
31lTtl97S%t312.0ft331l ^ 33T7 ^- 
3331 3 3^1% % 3 I 713 0 . 3 313513 3% %31T 135T1- 

7331 3% ft I fH 3ft3 3 ^33331 3 l>% 531331 
33-3f 311% 31 % e(f 'STRl 3f^*lY, ‘51713 ?ff7 331^’ 
?%T 'l%3nl331 3v53t 3131%’ % 33^ 331 1%1%3 «% I 
3t 1974 3 ?3 ^[33331 3 3.5 srf3513 %!" 3% ft 
«% I 3751 %’ ( 0 . 7 313513 3% ), '51713 
33W’ ( 2.1 3f35I3 3%) , ‘t93, 3135', 13315% ?%7 
1%3r3rf % 331%{ 0 , 1 3f35T3 3%) 331 ‘35%3f 1%7 
"lf73f|3 333P5ii’ ( 0.3 arf3S13 3% ) % 3 

3% 3%? ft 3f ‘?%3fl%r31 3131%’ ( 1 . 1 srffT- 

513 1ti‘5T33) S%7 73133'! (O. 8 3t33n f37r33) 
331 ‘I3'l33 37531 ’ ( 0.2 313513 %15T33 ) % 33^ 
3 ft f3T137 3 31 ^ 1%3T 33 33131133 f 1 31% I 

3f 1^ 33 3f3 5% 'j'lii 3 %33 2 . 7 

313513 3fEI3l 31 I %r®3 317? 3ft3T 3 533 28.5 
313513 %t 3% ft 31 I %33 ‘*%7nf331 315%1 3131%, 
% 33^ 3 U . 5 313513 %1 fT|TT3e 33% «% I 33 
31 % 31 ^ 3 113?3 ‘1313 31^?%’ (6.6 5rf3513 
3fe), ‘^13?%7 3333’ (3. 7Srf3513^), ‘fsp, 
Tr5F, 13331 lfl7 f333Tt % 33131' (4.5 3%15ld 
^) , ‘531331’ (13.5 Vlfd3rl ^) , '35%3t %t\r 
3113^333^31', (i5. .T^rr-'V^-' -i-i 'piftr,? 

31331 ’ ( 0.9 yfawn 3% ^ ■■'■■■■ ■ -■ 

3? 

33t nt «( NH 3 fjllfli 313 3t 3?l3 % 333 313 
33n^ 3 333 % 3T3 %P3 33 I |i3 133133 31 
■3713 1%13 %V 33 %313T ini' 33 35%3 %313l 


* ^ %1 31^531 %1 33 3133I % 3 f 3 

srffl 13333 1331 3 133 33 3 I 117133 33 373 51%1 
100 iffP' t 3P rr? 33 if=3 hIt 1 00 3l^ | I 


3I7<%3 
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7!frT^. 127^3fhTa[f?|f?r«rT 
^ % irrsr ^ tv \ x ^. 55 ^ 

jJN- fir< T ^d snift' I ^ f^*rlr ^ ^ 

^ % TtTR' Ttf iff^rfn ^TWr I *nf# 

n)H ‘ttkiipt ii ^f?T*T ^5r 1 ^ % 'HH *T 

^ ^ «rfe ’ifi^ ^T»>r 5r? *TT ^ # 

5ft >5^ % ftTTtrT ^ tt ^ <77 ^ 

ftirfrr ^ ?^Tt ^ *11 1 siftpR" 

qr ^ T^ t 15lt ^ t ITOT 

sj^qrt sTFrT ?)t ^ ?nf : ^ ttnwf 

^ % »^Tsp ^ ^TftRT 5ff^ tf nt t !ff7 

fvi‘4Tq ITTT fqqr t fttfttT *1551 ^ 

:3?TK5r fRr ftqr qr 1 Trftiqinff % qr^tr ^ 
jj^rrnsft % Tft gi^iv ^ 5f^?r t*" srft^ 
sTTn^Tfr I 

fqjTffT ^ t f*m q-^IrTq f^q ^ ^ 

qrrqTq^q^qq 645'TTffsn-T?T5r«rf^qTnr 
feq 9Ft ^ % uTrq q TT. IS^qfeffinT 

^jqqrrqrqq. 562 q*’qT^q?|qT I qpmnqrp’ 

t qrf^^tt qf v-r-^ -r-r -'■ T-.rnr- 4 0 arft- 

5I?T q qrq qr . - ;■■ - ■■ i ■ 

tqf siNi^ q qT'^*^ "^q^ tr 

TTT?r q q^ ^ ttTTn <ftq fqrrqj ?n*ft 1 

qf 1 97 5 % qq q qqTiqt (qr»“rq qt^) qV qq% 

tq STT qFT qq^T: 5, 333. 00 TTf ^ 775. 00 ^T 
^ TpqsT: iqq qrqf qqf 5 . 29 .00 qV r.. 4 1 so 
5ff f<i ^ i«id ^ sj ifl^i qr I q^ ^1 qq q ftqqiq qqqi 
qrq ifqi qq % fqrf ^ (^qq! q qjqsr 11.7 
qffPFT q^T 9 9 qfqqq qrq q 1 

qrqqi tr ?tq q qrq % q^q qF qqq'f t 

tfqapqqrt 1 97 5%5qa%qTqqqq^:f: 13.13 
qV, 5 , 15. 50 ^ fqrrqs qrqf qiT qq-^ qiq 
fiTvqrrqiqq q 1 80. 3 7 qtTT:, 2 50 SOttqqTl 
^qqrr ^Tjqr q^ qr fqr fqqfq # qqiqnii» qf 
qf5 qrqpi q qqqt ?iit JiTTff % ?f?f ^ 
qf qT5|T qf qtt I 

qq 

qiH+ni ^ qiUTT q q^qq qrr qrq ^q q^ t 
^qhj q ftrcTT T?t % qrq qq qrqRqr eM t 
qcftqqqqr *r*rf ^tq tt ^fqqqr 54 1<-^ ifit qr fqrq- 
5iqT I ?q% qjqqq’^q qqq qfsq q^T tf qiq qft 
ftqsq q. 176. 84 «TT q? fq q^ % trnq ft 

q. 2 . 86 q?f fqnqq q^r qfraq: qr 1 


ffq q^ qrqfq ^ fqwlwf % q^pR TSfq 
qrqnr t 1975*76 ^q'tqq ^f^qrq^PFfqqqq 
q qqq qifeq fq^Fq % 'RTR t> qifqaq s^qq 
qiar< qfq q q. 1 0 q?t qfe qr ^ ir% mzq 

■q. 135 fqqr 1 1 

^ q qqt ^ q |fqqq q^T IR qr qR 

^ q^ % qq q qiqq: qfq looTftsrq. 119.20 
qh:si% 100 tit q. 355. 00 r: qRR qq |qT I 
?q q*M ^ qqq qrq q ^q q^q q* qiqvri 6,02 
8 . 50 ^ 9[5 fqrrqi qnft qqf 1 ^ qff q?^'T 
% qrq q m t 1 q^ fqrrqsr qq q>K«i "rt qqqr qr : 
fttqf qfq q qtf qraf ql^ tqqr tsT qrqnr t 
qq qqq?qq ( 1 8 qf 1 975 qfl % q«q q 58 

srfqTnrT ) qrr ftqr qr I 3 qf 1975 ^ qn^ftq sft 

qf^qi qq ft'qfq sjrt ^ ftqr qqr i@ 

tlql 

rq qi^t % qgq qRR % tRin tqf qnrr 7 q 
qfqt qq qrq qfaq: qr ; fq;5 qr? q qq qR 
fq'RR qR: fq^ q^tt % qq q fqgqin 5 fTT fR 
qfq qqq 1 rt qqqr qf-30 qttt qq qR qqq 

1975 % qq q qqf srfq fqqqq q. 498 qr qst n 
qf qq qqqrr t.. 518-521 qqr q^ % qqq q^ft t 
qq q qqq^ r. 497-501 qq ^ RTI 1 q 
qR q tiqqrqf q/j t qqq'l«WTqf q1 sfqfqqr 

qR qqTff qrqqRf qt ^ s n h t qqqq q fqq qit 
tr +R<q qfqq qrqr q ttqt qqq*9qT sftr 
fq^ tr fqq qfaqrq^ qisr q qfqf t qqqsq qrt 
qf qqRnT q qRq q^ q TRiff qRT q tfqf q 
qR q qqq fonqq qrtf 1 qtqrq qfqq q 30 qqq 
qq 44 . 7 qRT qf. Tq tfqf qr qRRq ^ qq fq 
fq^q qfqq qf qqq^ TRfsT q qRRq ^ qrqr 
35 . 8 qra qf. jq qf 1 


qqf q JJ? (qRfT5T q 1 ) q qR q 26-30 
^ ^ ^ ^^’Tqr qR q^T t^. 29(s-3oo qq 

qfq qqr qqr fipr q qq (qqqRm) qr qR qrt- 
qsq q qR 162.1 0 *^ qiqr q? |srT | qqq>R- 
qqrqqj (^Tq) %qRqT;. 8-12. so^fqRqr 
qiqf qfT ?q srqiT qrq fqrqrr t .. i b 2 . 50- 
180. 00 ttqqr i 


(ffjtiqqq qr fqqfq str: 5 ^ 1 9 7 5 q ^ 
fqqr qqr 1 1 
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"rnff % fi»^-1975-76* 


^ ^ ^ ^RnTFT vif^^ l^<rf^ % 

Mfc^w ^ ^ I 

1973-74* Sfk 1974-7 5 ?^sff 

^ ^<idi ?mft <ftT f«rf5T^f*icr % Prf^ 

1974 ^ !rk <I''||+Wll| ^3^ 

Sj»T^ ^ gftq' »W I «<<4>K % |tT oinr ^ ^frl 

fR# % %IT 19 74 % iirTiT lT^ »ft 

f^T TWT 1 

ftTcHR 1974 ^ 'fR<r^ 1975 % ^ ^ 
FStfcT ^ ^ f T ^ ^ I 

3Ef4®R(Rrr ^ ^ ijsTTORtfe' ^ ^3?r5r 

5rfsT«P 5Trf f^«nrr!T *m: %'=sl'q‘ httptt % 
197 5-76 % «riR qT ^T^ % 

^ ^ ieAt ?rr«T ^ JiKrrefr xf\r f^ii^ ^ 

srr STOT % frTij, MsRn ^ ^zi^rRrr ^ 

5IW I 

qfrsftfw aispH— 1974-75 : 1974-75 % 
qfWtfURT ?T^T*TT^- % 6 2 5 iRifT % ^•’ 

WH" qrTT rTTcfT ^ TT SRinm ^ 126 

’1i<l« <!MmI % +1^ ?rf5iRl t I 'HkhIm fRT^ % 
TRT ^TK'-sl ^ ^ ?i%3' fil<JiflT ^ «(i6nf9Rr 

^TRSiftTlfsT 697 ^Tt^^^'!Tt I 1974-75^mt 
^ jfr ^^■'PT ^nT'ir jt? «n f^ “fsnr {jT^«rrai 
qr qiq qqft q^qr tri 'll if qr| aT<'»ii’Hi qr 
iPT sq^RTT q qrsft qjft srqffrqr, fq^hjirr 

q^q qfe % qrtq t^ft?r snrrq q^r i”* 
^ Tlftr «t4+' 10602 WRIT qqq |fr 
qjft qfr 1 238 qiiTf qqqt ti ^rz ?rTq(qT % 
qt , ^qcT 5[f5 ^T qtf^ qiR'q ^ qr f% q^r- 
qifRrlf q^t ?ri M qqqfafrqq irgqTf q# q qfe 
ft qt^ fqrr qrftiq^ qr^ q? qr sracqrfw 
^ qt f qr l fT ®Tq ^ qfrq^-T qr7% ^ 

3 1 qqit 1 974 fT ^qfVsRT rrqrq qlT q^ 

% qr? ^r fnqfqq % ^3^ q ^qqr qq? ’ 
qqq q qi^T qqr I qT^ q^sqt q ^ ^ qfe 
qqr q^q?f qffr qrqrar % qTqTrff qr qrfr sqq ^q 
% qrrrq qqz qR qi fqqfqq qrrq % qqrq qqfq 
q^ fr qrq I 

1975-76 qrr qqiT : 1 975-76 q qqj q qiq- 
qf^ % |qq fq 5960 qfrq wiqr % qrqqpFT 
qfs^^qq ^ oqqqqr ^ qqf ^ , qqqTTfq 1974-75 
% qilqq> qtqqrqq qf^qqq (4944 "iiO-s ^^qq )® qt 
q^ 23 srfqqq qfaqf 1 1 1975-76 % qq? q 
qlqqr % fqi^ 3 6 1 2 qfTf ■^qql ^ ^ sqqqqr ^ 


qqt t 7T3q qqqiTfr !rtT qqqriqq ^ 
^qftqqTTrT^qM^tqqrqtq^TqqT^TTfin' 1054 
qRtf ^ ^ I snqfiT+dT STM ^ fq+'W 
qfq qrt qqrq Tqq % q|qq% fffqq^qiqqilqqfsiq 
^iqiqf % qqqq qlqqrqw qfv,«iq' q ^ ^ 
q*ft 1 1 qqftqt qq ’afqq qqiqt ^ qqf^ qr<«qq 
q q^ ^ qjft t, qft qfrq^ qlT qqrr q^ 
qfTqqq q qRf^ ^ qqV.| | 

q^ Mdiiqi t f®F 1975-76 (qqt qqqiq) q 
(qRrnin qt 1974-7 5 ^ qff qr) 10826 qfm 
T.qqf sA' fq Rfq qRT ftqV ^ 1 1290 qrrq wfi 
% jq fqqTqT ^ ^H»il q 4 64 q>Ttq qrq qrq ^l^il I 
qfqfqqq qrqqrq ^ qt 217 qrrfq ^qq (Trsqi qq 
qiqr ^qqqrq 4 1 +ti^ Tsqjft % ?f?r ^r fqqrqq ) 
qrq ^ qq^ w w’’ ^ qifqqr ^ ^ qrrqfy 1 

?q qqrr 1 975-76 % qqq qqj qit qft ■qfq 247 
qrdq T:qq T? qro.nt I 

qqi qq^ ^q%qlf qn qil^ aiVr r%Mtdiq> qq^qrrq 

yq wfq : ^-'iriq qT^R % qrt^ qlq, fqanrqq: 
qqfqmjT % qqqrr qrar f fq qrqriT: % jq 
sqq ^ TTfq’ 1975-76 q (qq^ qqqiH) qqqrr 
10577 qfrf qqq fnfr qqfq^ qqq 8 . 4 srfdqd qf 
qfq fTl*?! qq f'TOq qq qqq 19.9 qfqqRT ^ 

qfeffql'l 197 5-76 qfqsqqsrt^qrqqnft 

q'lq qrr srqq qrrrq q^ t fq ^qqfq iet^t: fqqW 
(fqqtq qfrsqq) qr qrqqrq qqrer eTqrfl' 


* q^ #@r *ritq+ fqqrq % Trqqrnflq fq^qui 
qqpT q qqR fqqr qqj 1 

' TH^rn^tq qq 1 qqq q 3 1 qp? dq t I 
- qfqqqrqrqp^ nf^qqrtrqr 1 97 4-7 5 
% qqt ?nqi qfqFftfsjrr q^qi^ q qqfsiq f i 
■’ qqrqT ’iqi^T fqqi q*t'^ n+'fl qqRTf^T q 
^ 5r^ qH:-qq q w qr fgqjq qqrqr qqr 1 1 

^ fqq Hdl qr qq? qrqq I 

l>qqr fqq"’^ q fqq '^q qqftn qr qqrt 

1974 qq ^ I 

“ qrfqq qrqqr, 1 974-7 5, qiqqr qrqtq 
' qif'Mq fqqqqq qqfq’q q liq qq jq 
oqq q qfqq qq? q qqtq qq wrqfT q qq t , wqqr 
q’TO qnq q? t fq qrf^ q^q^ q iqjqfqtqq 
qr^f^qqrt; (i) qcqqrqq, (ii) fqqqfiq 
srf^qsqn ^ qqfqr fqqr qqj sqjq, (iii) fqqqflq 
afrqsrq'i qr qrq %f\T ( i\- ) fqfqqf qr sTRq i 
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®nT 2. 4 srfHlfRT ^ *TT ft ^ 1% 

1974-75 ^ ^ 30. 7 ST^mrl ^ VfUr ^_^St 
^ I qf^SM^T TTf?r 4142 ^ I 

*1^!: f?T H «^cl39. 2 >(Ri¥in t 31? 

1974-75 ^ ^TT'TTcT 41. 5 Uf^nRT «TT I ^- 

ift^T aw ^ 3r?f' 1975-76 7. 8 srfcTSRT ^ 

fttt 51W5T PihW ^ STWRT: HI+I % 

^ »nfr 5^cR ararwT ^ ^>TT«r 11.4 sfftrw 

^ ^ TfWer^ I ^ f^rrtkr warw 

^ in? TT fJTirfin' % fJTf*w ir^w ^ ^tr- 
5rT5ft fWW H^wnr 5^t Tif^ 1975 - 76 ? 19.9 

srfiTTRT ^ 4?t I I 1[? ?fWrrT n^t f?WR 

qr f?qW % nfl Jnft fH sir^ ? 9 9 
JffrfVIW ^ 'TfwfiffcT ^ 

1974-7 5 % 36. 7 sfrR? ^ 1975- 

76 ? 37.2 5rf3T»R ^ q?T I i TT^jfl sftr ??- 
KTlf^fl qfrTSST^ ?WT Trfe?t qJT 

?RT? (?T5r ^flT: q^3ft?^), ^?jfT, vRi^Ti 

fq^Tfr % ?q ? sm? •ff ^rR^rr^ft fqrff? 

nftTlfinr? 1975-76 ? 12 . 8?^!??^^^ 

^ ?fTm 1 3nr I? 1974 - 75 ?^ in.asrftr?? 

1975-76 % f? sq? ? 5353 Wm ^ 
f?qT? ST?* (^?? ??T3r lr?PEff, ?Tf??T ??T?f ??T 
q^RR qr frt??RT «?? ?tT ?e? wrf?? 
t) ^ ?? 50. 6 srfd?? t 3fr 1974-7 5 ^ 5??T 
? 9 . 0 ?f?r?r?r ?f? w 1 1 1974 - 75 ? 13 ?? 
30 . 8 srfiTOT ?fe ft I SFTII ? ?Tf?qr 

% 0?? ?fe qr? fT? ? I 975-76 ? 

fqqrr? o?? nft ?f? ?T ? f'KHi ?T?t I ^TT?? §■ % 
197 5-76 ? Pq+l^^dT «?? (??? ?T?r?T ^4l4fl, 
■’’STT ??T?n ^ftT ?«T^f.Ttift? ?^ qr ?Tn?T?T sj? 
iHTf?? t ) ? 7.9 qf?5T? qfe fnfr ?f(T 
nf? ?3qiT 5224 q^'R ^ ^ 3m^ 1 fqqn?rn- 
ST? ? ft??T^ ?fe ? ? ???? 3 0 srfqin? qfe t»3t 
ddlWI % 0 ?? ? ft t I 

: 1975-76 ??R7Tft5r9rT??5A 
???q^TTf? 800 ^>^14 ?q?'' fSH q'T ?dHl? ^ ?! 
19 74- 7 5 % ^ ^ ^ ^ ^ 

tT'S ?T >■'■ . . •■■. ' . ■ -q ■»■■;■- ■ ■ i "■ -7-. ■ 

I ;.T-: -T- jiTT;i.. i' .j~-' ^-T - ..T-r ,; 

fq?^ srfqiOTff ^ ???'^? aRR? q?T ?f?ETTfVrr 
?T?) ^ Tif? 1044 qrfr? ^ t ^fr 1974-75 
^ 29.4 qfdw ^ q?t qfrqq; 1 1 ^ 

qRTT (fq?T>ft? qrf'nfjqq^ siffT'OTfi ^ ?efiq-fu(i 
?ftT H(dTr«(iH>i'i ^ ®?? ^ vdH % ?T? ?? qq??T?r 
?qR ???) q?t Tlf? 197.5-76 ? 888 q:^ WT? 


^ ^ 1 1 ?T?T t ^ Pra? 

^ qfl- 32.7 srfir?? ^ fWt iftr ^q? 
Tif? f??? q5t <1^56? 2 6 qsttV irfsM) fWt 
31? ^ f??? ^ 5??T ? ^ ???flf qSt trf? 

1974- 75^!^ 1973-74 ??!??: 34iqrtr?qq? 

*At i98Ttt? qq? qi? «ft I 

^ qqft?? 5?? ? ^ ^q?, fqqfl? ?Tft??li f? 

STS sftT TO ??T? ^Tlf?? | | 

1975- 76 ? ^’j3mi? 5??^ TTf? 3186 qr% 

?q?ti ???T?|f??q?qnf? i974-75 q?P?W 
1 29 qr^ ?q? ?fsr? ^ i ?t?t t f? %?Pr? 
?q:q>K ??? (888 q:^ qq?), f?qft? ^- 
fTuff ? qfe ( 2290 qrtt? qq?) sftr ?5p^ 
3i?T ^ ?jft Tiftr ( 8 ?tt? qq?) jm wr 
am ^ ^ qft qntT’ft i 

qift? qfi??i? 

qrr ?? ??T?T ^ 1975-76 ? 258 qifri 

WT?V'' qn- wfqfqqrT ?i?t ft? q5t ?nnT 1 1 
MRiOn'd <mh ? % 2 2 0 qm? Tiq? ( s 5 ?%- 
??) ?RK? 5^'r ? ?tq 34 qq? ( 13 ?^- 
?? ) ?t?T ??qq qr? ^ 1 

nmqr qrq 

wrfwn? 3?? ^ ; srfq^cT ?T? qn: ^ ? 

^ qfqq^ ?ft f?T t ; qT| ??? q'l ??T? % ??!? 
? qtr?Tf? ^ ST?q?r ?t ??t 1 1 ?f^ f?f??T 
? fqrp' ?■? ?9TqT?, 3ft?? qt?T fqr??T, 1 0 ??f? qt’' 

1 5 qiff? ??tt Tftqrft 3r?TTrf?r?t ?Tf? 

?q ? ^ ?T??T?t ??? ?? ?qr qft ?^61T 
'3'’'??? ?T ^ ifn ^ f?f^ qr? f i?t I jfr qqq?^ 
qi??TTt ?q? ? % ?? % q^TT? qitf 

' iT#! f?qT??, 3?% f?tT STTrHTfn' ?!?? ?t3r?T 
??? ? ?T?t ??t t I ?5^ ??1 ?Tf«T? ?TWt !ftT 
?f?T # fror % ??? ? ?t ?T? qnr ? qi^? fmr?? 
qt ??t ? I f^T? ^ 5|1 t ®2?t % ?T?? 

? ^ dlHdM't q? 3qH*y q!T TTf? ?t 

?? qq:’ ^ ??sn ?f?q: 3?Tr ??t f^i ??t ^ i ?q 
??t fV?T??T % qftqn????? tt???' ? ^ ?? ^ 

qqfy ? 13 qrn? qqR qtr 1975-76 ? 9 qr^ 

^Kq?T ^ qnft f?Fr I 


” Rffqq: ?V fq)l|k*T+ diffqnui ? ?ff?f?cT 
f?qT? 5!T? ?, 5)'j|4 % f?q^? OT??? ?fT??7 "hV 
Mif'fq't' r^qf^qi q^ ^?i?T am ?Tf?? 

??T t I 

'' TO? % qi??i? ^ ??t qn" ??^ ft?m?T q: 

qW?f q? f^i? ? ?? % ?T? f?yff7? Tif? 1 

?3r5 ip q??T? ^ ??t qn; ??«ft f7?T??r ^ 
qf^?i ^ ff?R ? #? ip ?T? f?gtf7? Tlf? I 
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1975 ^ WT?frrJ{^ 5?S 
**rRr VfUpH^fJT ^ ^WtSPt fl? <.1"5 m(ci 
sro wsm^m Tift ftwr wr; ^3^ pi^^nr 
JTf^ if fiF^ ^nr^T# IHifr ^ sftrWT^sr ^ ^ gf?ir 
f ^ftrPT fmm^f iren ^ ^ i 

Prwf ^ t <n? TT <Tfaf?PPri961 
% >P<i4cT '1^ ^T ^ ^ r*fW9ft ft STRT 3,000 
^ rn? ^ ?mT «|ft ITR SFT % ^ ^ ^ t ^ 

^rsrr^rT % ^r#4T5ft 2,000 ^nfi crt # *rw 
^ ift *rnr ^ ^ 1 ^3^ *i^ o<j<*<-«^i 

^ ^nft ^ tfMm ^ 1957 % 

^r'TfW TT ^ Tf# ^ ^ lit ® ? ITM 1 *f<!iiqi 
^ fjrtsr ITR^ 25,000^iff firsA- 

■^jSfT ^ tfft ^ ^ ^t ^nt^ I 

K.m 

AHpv fetj sftWT55T : ^ Ti^nrp- 

% ^iTJ # ^ OTHT snra" #’ f 1 

^JfHT f^fJTfHfecT TTlfirW ? ■ ^ ^ ftTHW 

31 1981 ^ »TiTT I; M 

V'7^*rt 3Trr %ar9r ^s'3T?np wn’^nr 

% 'JrIKH' ^ ^ spqfq-jfi ^ STTfl 

^^^rT*'t'‘i'f\ ^^T^RWt ^ 1 srJT^r 1976 ^ ^ % 

fw ^JTT I srtr ^ftenTsnFT ?^zft % ^*r ?nt7 


^nw VT '■ f® ^ JTTT yiPid ^9ft 

+'qft'*f|’ % TTR^ ^ fWT ^ ^ fww; 
jTT tf^ ^ ^ ^ fkltfroT 

Hrtirfn ^ iRRTlwf tt ?rt %$ 5 rr#«rr# 
sirnsr ^ wf fprr? f^rqr nirnfr ; itt ^ sr^- 
«Tr?ff t ift ^ ^ 14 q^frf i?T^it_^?Tk 1975-76 1 
10.5 fTrr pwr ^ ?rFi stft ^ ^ ?rr 9 rr ^ 1 

?nTf?i fiT I f^^PFr ^ sftr?n1w +■(^’1 % ^r 

sri’qpH'tin I STM 'dql*ll ^ Mt" ft nTit 4 'mP'i4^I ^ 

IPrttl ?nTTf ^ f^Ptr 'j)M<(i'?i MN ^ 

^M'^PfiT % P"H', ^hIw ^ ^ ^ ^ ^4t t I 


Tuit artr wt 

^5Hrt*T ^rqi^n ^ ?nff '^^’hI W i 

srPdTTff qrr jr^rnT^^r srfRr ’THT I^rt ^ ^HiP+ 5^ 
*i?TT w jtsT' wtT Phi’ll *1^ ^ t ^rfipptsr 


*nF5*^ ^ *rnT^ ^ vicnKn' VJ?^ ^fff qft 

’TJft t »itT ^3^ 2 1 0 ^ Rrfifr siTO 

lit •’W %f^ttr '3ri\^n % Sl*^ TTif^ ^FT 

95.4 srfir’FRT ftift I fVfT WfyPffl'*!, 1974 % 
^ rW ^3?TT^ 7p?i ^ «nftr 
30 ^ 1976 rRT fen W t I 

Til *11 sftr VT I iftm 4 ^.1 JT *Fi1C 

n|t fen w t ; ^TPn^ 

^ felj" »T^ HpTqciil ^ ilffer W 34 +0^ 

■^nft ^ «<iiid O ^Wt wtt ?i?n:-TTiii' t?: nw 
'«IHqH %f#t2T f<T^ ^ 1 itfoKia ^ ^ 

1 1975 ?r 4 MfdVm ^ fen RT ^ I 

%5TtJT fmr .^t TTi^lf JTO Wifi v> 

VT anTT"! 

1975-76 % ilTJ ^ fenfecT ^ ( 1333 
^’Tq), WtfepH^ 5ftT Snu WHfJH'l (1158 
¥W) ^qr>ft (1127 5F^ 3618 

^Pt?Fq^ (qRTSTPT^ 1974-75 ^ it) TnH 
nr^T^ OTT ifesnfer ^ prafer ^ snn*n 
^ ’nft I I 1975-76 % ^trnT 6'<i*MT STTT 

^rn fet iT^ q>T nti^ siPdfiw Jr ^- 

^rnt TrfiFT qit fenr^ Triift ?itr rrwnfer 
4rflr<fl «i?t '>1 M<Ti<rn jn Trfvr 3659 "ri'Pi* F’nr ferf- 

fer^’nftl I 

: 1975-76 % ^ WT nR Iff T^T I 
fe wfn % 4414 ¥T fen intr ?^T ^«5oHqt«n ^ 
fe+iy ^ ^r 5Frr4 irr^ i 'tt nsift qit ^(fw 

snj^j »5tT % JTR fei% tn; feqr I I JTf^ fq^ sit 

4^ % ?nr«T4 4fr snnor fen ini^ ^ itr 
% 4irnJT fWtr qnnff n ^tr^fet anr n ^- 
^fe" wf? % 4iTT irint ^ I TTir^t<fliT Htlw 
4fr ■3n% ^sTP^tPcT Tt94T 4?t ^ n nvBndi 
MM ^Ht f rft 45 *Hiq!i4+ % fe ^34% nw 67*1 'ilPri 
n4^ 4TTT4T^ ^ ipTt fern ^r’l fer^, stt^t- 
49447 ^34vf 14(77 4?^! ^ ^4 ^ 44T4T ?rtT 4674- 
44^ 674 j|P 4+ f4'7<“i Mull'll 44 44T4 T^47 6Tf4 
9Tir*R t I Tlfe 4(7747, ^--alq niT 4^ -442: 64t3t 
6491764 4T95t 44 44 f4 414 T?! f47R 4447 t P4 
■^147 4 TT44?r4t4 4444 47 I 
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^ — 1972-74(01 


^ ^ ^rfoTHT % TTTT 1 973 

«fk 1 974 % *r^ ^ ftrsniR f-iwf % mr 

tr^rf^ fi|T7 ^ ’WT t I 

^rfnrjJT H 31 1973 

ftr ^ % TtTR ITft 735 ^ 

«ft3iIT^3i!T%q7^^^ 382wrdf 
wnn SFI ?JI<Td7 Trjff TTlft I ^nTTTrftl^ft w ht- 
snfirtfeT sifdTjf^r ^ 

^ IR'TTd 31^t ^ 1972 ^ 30. 8 srfdTRr 

«rr erft ^ *nR 1973 ^ 33. 5 
wr *175 *rp# 1974 % *pr ^ ^nr^r 32. 4 srf%w 

Tf Wr I fspl % IT ^rl^ STTO 'ifr- 

^ HTT I »rr«FTft srfd'ljfdli’l ?r W ?JTT»ft 

iriTnrfd^ # fdiiTT wrr^ ^ 5r^w i 

?R^7 % SfWTRT ^Ffr (<9'flM( ^ 

vsIs'T'^.) ^ ^T % fd^sn ^rr srsFT 1974 % Wd 
^26.4 srfdVM «rr 51? f% TTHT qr+lft % ^ffT ? 
tr'i % fdwr w ?r?r ^ ^T^fsr ? 4 6 . 5 irffT^Fr *11 1 

*iT4i'r^ iTf?nj|?jff ? f%? 5rrd?R ? wu^nr 
?i?fsr %t irf^nTfdiff ^ ?R*Trd ^ ^ w 

25.7 VfdSM % «1'(S#|T 36.1 sTd?? fft W I 

sn? xfndfdO I ? ?%T IT^T f%0 ^0 fnq»il 
^ !rfsf?t5r ?FT ?rT^ it ?r^ f^T^WT %t 5rfd?f^ 
? 'Tm »T?T (85-86 S[fiTSlrT ) I '’Ti? »T'’?Tn 
rf^T . • ■-. -T- :- rr 17— %7-7r t^ • 7^- 0^^-'* f: —’ 

■■I ■; - .iil-v !• .■■; :; .-■■ J ..'• .j ..•,■■ :. r , 

’f’ft? MfHfsid |i ^PTT ^ f’=?fT t%T % 
f? f?4wr ? 7?^ ?n=RTfT 1969-1974 


% 38. 0 MfdVId ^ 47. 0 srfdUm 

^ 1 , . 

ISTfrrsT ^ ■^Jj? ? f^q? 

% qdMifl qr ^ TTW fniw snri? ? 

% sftqTR' %)■ fsTSrff^ q>Trr % f%TT f??TT f^qi 
3IW t I TT^ fdqsH % 3TTT frfk^f qq 3 ft f^JTT’q 
^Ydl ^ 'ddn < ^ nrPT f%TT di-ii ?Tf^ SflT ^3? 
a dHKifflqY ? qr’ff d?T f^qui'i % 5ftf % snTTRT 
qfa^ ^1%^ 5TF<r ^T ^ I 
TTJir ? 3% frrjrf?jn STH sitriq" ft? irrqn? T^ofi 
qrr ^q?ni <11^414 ^ ^ tr? ? ^rfflr | pT?ilr 

^'3 ??Ht ?ft?q»rr 3? JdfHtlW.'il f%3![fc[*Fi=rr 
1 1 ’T??d Htftftft ft?^?r % srr? ^H||i% 
qrun' *tt ?r^ ?4Y ?il7 37 ??? w ^wPT? rTrat 

??)■ Tift % sppmr 3^7 %t ft3T?T 5n 

Hwr^ I 

qft 3^ ?PT ftoT 5rnT ft ftftnfi % qrfdftr 
ftcRi? ? TT5? ? qKnq ? <33910 ? ?Tnft ??Y 3r®T- 
v--^:, er — — f: fc-Sf-r:. .-‘'t 

.;':7r-f-- .* ■ ;:.' -rj ■ .■»;.■■ -r -rr = ■""■■T' 

jpff 5nTT7Tft?r ? ^3? ’tft ?T 'MHMH G 7r3?r 
?r?ft qtCT ?raTT, ?ft?T3rT, ■s’ftqi 

?|Yt rlftdHlT ? ?|fT qfliq: ( 100iT3?TT) tl ^T? 
3 TT5Jn (iWP^, %777 ?rlT TTlT^qin) ? ^ 
4(33 Id 90 ? wftdi' ^ I f»(B I ' , ftOT?? iftST, ?!? 
qY’’ qjfT? d^T TrTT iftw ? ?K SRdTd ^ftSTT- 

|Tdd?? (70 jr^nr ) 1 1 

(®, ?E 3nf«r3: f?md % dft? qqrn ? ddR 
f3?T dOT I 31 dr? 1 97 2 dd^ % fq7f% ddWd 
% dftdfd d%ftd % ftddT 1973 % ?ft d 

a+rfild ftd d? q I 





*(W'<fl’'M ^ W <!i«^oiH ^ 4aK»i vr 

fjpJlT iftT -v J^ TffT vm ^ ^ ^ 

iJlftST fWIRTT ? I R-si^ % <1^4 < «T 

ITT^ JIRp(R> ^lisiur ^ WT W t)*+l*H *A' TR?r| 
^ VJHTW ^RT I fRf: ^3^^ ’rft 5*T ITT’fnT 
*TR?^t I 

^ firm 

fipT^ <»>V'n tr ^l[^ Psilf ^ ^t^TT f^F *T 

wTsr % si^ fir®PTf <7?: firm ^ 'j's- 

«jfir ^ ^ T# I 

f^m ^ ^ % tr^ f^^ TTR' fmt^ 

f-f'l'iff % 'f^rft^ ^sft^ff’ % ^nfftRT I 1 aTTT 
^ ^ifnraT ^ Ttftr ?i^- 
3RT^fir|f^i finnff mr ftcffer PR' 

^ Trftr fro# ^ft’T ^ ^ ^raftr # ^ppinT 5 ^ 
^ inff t ; ?r«rfcT 3^ TTftr 1971-72 ^ 39 

1974-75^3^ 76^^ 

1 1 

r'i'M*il ffRTsrm^ 'jim^ii^ 

’I’t ^ sr^ TT^t ^ t ^'TirTif^ srm 
^ ^FT ^ 33% 'f^^ftir ?Tf3f’ ^ STR 33T mi ^ I 
TRT firtft^' f%n3t %f pi Til 4) % P^fHV % fm"- 

f^rftRr vrrfJTW f ; mfifrw PTfe % 

«rrm Pi+i^ % 

STO jrfm, fenr ^ % f%3 mrmr 39 k 
^ mrftRf I TTiiT fTfft3 f%iRf %f 333 ftrfw 

r<rtfl3 ?ft3f ^ 333t3 333T ^t3T I 

f4^*f ^RftRr 33R1 % fSRT 
3rr 3 3rTO 3)T3T 31^31 3? 313% 3r'n % f^ 
% 3343i3’ ?ft3 3fSR333 33fsi3f 33 PluU^l 
3r^% ^r 33ftRT t I ^ 33ffm 33 fm- 

Tlm 3r^ % fM3tr ?lfH33f^ (33^3 ^ftW 333^ 
+ <,1*1 33 ^3> *rnf ^ 3^ 33T3T f ^13% 33%f 
f*TrS3f 3^ ^ffST irr^T ^ I TTR" f^rO^ f33*ff 3^ 
lff3T^ srm 3i'*33T^ mn^ff 3fl’ 33f^ f% 3 
3^Wl+ Jjpfaf %t m3 3 5® 333 33t 3r3 3»f 
3%fcff % 3f33’ ^ 3 3^3 3^ 3fsi3f 33 

3frf33f mr JrrOT f3>3 33 3^ 33ff3 ^i3^ 3r f3^ 


* 33t ^ 10 3t 1975 %f TTST I33ft3 
f333f % 33^ 3*5f33 3 33 333T sft 31^ 
33 3133 I 


e3?ff % ^fsTfi % 3T33 3 «ft^ 9r«^f 33f3 % 
3T333ff|l 3T3 ^ 35 tft 3T3m 3ff I f% TE3 
%t Tlftr ^ % f%l^ 3 3|3 3^ 33ftr 3313 

3!^ I Trfir % 333^ ^ 33TmT % 3Tm 

qr srfe 313533^ ^ cit 3f gf^ 3T 333fr t I 

' 33 53Tt 33«T f35fl3 031 ?! 3033 33R1 ^3 
0331 3^ 3003 031 | 1 3^ 33R1 3f | f% 
0 030 Tlftnff 0 3^ % 0ir fir331 3313 
qr^ f I 003 Tlftraf 30 1972 3 101313 28 
ml3 333f ^ i^ii: 3T3 1974 3 36 330333 0 
30 t 303 33331 3il>lt 3 3333 3«j3V<i 1[3 V3fa 
% iftm 18. 1 00rd ir 3231^ 1 6 . 8 0013 0 
331 1 1 5 TF3T f0ff3 f333f % 3133 3 33331 
^0 3 003 Tlftl3t 33 3PJTRT 20 3f0Rl 30 
48 0013 % 03 31 I 330103 Pi +13 33 % 
313 % 013 3 33T3 33 333331 % f0^ 7153 f0ff3 
f330 Srn 3lf 33731^ 0 30 f f333 f03f00r 
3l10r 1 : 3fl3Wl 3131 030 0 3313310 33- 
30 +k41C 31731 , 33331 7lftl0 ^1 331133 !0ff 0 
03 31731 07 030 ^ 3170331 333 % 31317 37 
^0 0 ^3?10 0 f330 0 5'‘r03ft33‘ 31731 I 
3131 ^ 1% 33 ^310 % 003 Tlftnff 0 f0rl3 3 
TPR 3^ 31 0 30 3 031 31 5*117 3333 3T331 1 

f7313 33? 3 f3337 1 974 3 3PT30 f33T3 

310 f%3 3 I ?33 ^7l 1033 33 3%3 p!31 

331 31 30 sC+l 07 7153 f+03 f330 % 03 317- 
73f^ 1^ 0 3fe ^ 331 35 ^50'! % 3r33>00 

%%T00«?^0333303m?10 I ?333 % 
531 3r31 0 ^tAoI +<>i 3 5!,^ 313313 ^f3cl % 313 
<3lf33 330 % 317 3^1 33 3^ 313317 ^ 031 
If f% 3?f0nT tqi 07 7153 f303 f333 3001 
0 % f0^ 6l« 333' 351 ^ I 351 3131 

1 1% 33 I 333 37 0 13317 13*0 03 53% 00F 
53 IW ST3' 3 07 7153 1303 1330 % 133 

37737 70333 53*17313 373 31 313 W31 1 

3133?! 0f7f'^t3 f^3 33 8171 1^ 3T3313 
^0 % 5303 07 3570 % 553-7H <1'+'<«I 333^ 
% 333^333 3 33f3 37 13317 3K31 031 I ^ 

133 1033 0300 % 03 3T3 317 530 ^%3 

37 3^ 31 ^ 5ir 3331 t 1% 337f5^t3 1033 7f3 % 
5^ 0 3^ + 733 IH 37310 0 3^1331 3173 33T 
^0 % 553730317'3 333353 0 333ff%l3 3173 *1 
330 33% 317 0 30 I I 



k 13^ 

^ fwRT n>i4^ ^ JTW I, 

TTsir t’nnr # f^nro ^ >l» 

iTTw ^ '(n<^ii fc^ ^f’TT 

ftpFnr gnj mR'^wW s 4 tn 

m4g«fT R(4Wt «ftT fffnw ^'14^^ ^ gin^f »m fNi«r 
^ ^rrt % ’R’t f * 1*^1 fif- 

tt^ fwft ^ XRT iwfssnrt 

^ t • 3 ITT SR^ H^Twr ^ *rrarr ^ ^rit 

IFT ^ ff I I «RPTT ^ srfsR!' ^TT^ ^ 4t 
^TH^TT^ ^ifiwr ?T ^rfwtBT ’TP'r <T^ ^«iW ?r«rr 
frof t' Rlftw ^ Ml^ff^+dl JTM 
^ SRR ^ f I ■3d^ tt^NOi STIR' *j^rd<il ^ 

^r®rr ^ ^ ^ # ^3?i% so nfnvid % 

srffiR Hl5*f' '1’^ vi^tTl^l 5R ^ I f'KT 5T^ 

^3^ 5j1^ Sfit Rft ^Ti^Ndl ^ »TRT % iT^TR ^ 
f’RPR Tnfy Rft IRfrT ^3^ *r^W ^ 1971-72 
if 80 Srf^ % ^ RT TT «TT 1 973-74 
64 STfclDId ^ W I ^ iff f^RR? 
5’® Ril«( ^iTT'ift ^ ^<(1 ; Rid Pn^idl ^ 

IR WTT % ^i'n' ^ ^ ^l^SrTTf^ *rfw ift^RH <17 
SITT ^njT fti# *R 

^r^ff I <R V mi>1 

^ y«fl>fli % Rwfl'R TTR fwft ¥t 
^jpRT rPTr fRTpff gnr sttpt 
^ ^ dslo'l, i^T?r^ ^ ^ ^rnfr>r ?rt frot 
% 'd^ild'l % 5R 5Rcr dR ^ *TR- 
WRT ^ RT’^T Rrptt ’? r|1|?rT ^ I 


*ii i»7^ 

^ ^ nftruilfw 

% ftn^ ?nnr JWRf % irtr ^ ft ^ 

TR*T Rtfl*! Irr Tftifrfw srfenft ft f<wfl*i«r 
^ft" f^Wr ^ M'JWfiTT HftlF ^ TW^ f I 
tullf^i ^>5^ Trf^F FFT vt ^ ^ 

^|4 W?T d Id *T Tl^PRT I 

fr TTiwt IdRd t) fFR TTfir- 

fFR ^ HTTT 25( 2) ^ TRtrnT Ft ^ ^ FP- 
•ftVHl ^ fW FRFR FR % FT# F FBFFt FTtft 
tFT FTR FtF % MKft) F^FFT Ft FTTt 

FTP ^ %■ qrarR^tTR frtftF pTTFt #t ft<rfF ^ 
ffFt FlfiPT ftr q- ^ clF#ttR-FFiF*ff Ft FftJF 
FT3T F FTT FFFFT RF Flfd'd) Tt F^RFT ^ FF I 
tFR Rtfld fFFF FrafFFF #t Fft OTtT 4ir % F^J- 
FR FFt fj^STt #t IfFF #Ft FT fd^Rl FTF # 
fdFF fIFtT FTFFt F FF^ftFF-FFfFFt 5RT tFlPMd 
FF FF FFT ^ FFRFFW % TPFFtiF 
FFt ^ {Pwct 'jsft F FFFTF Ft FFF I FF F#t 
tRF frtftF fFFF FTFFTF FFF da 1 4*7 FFfd 5IF- 
jftFff-FFfFFt % fFtfTiFF ^ fFFF FlFFTF 
FFTFF Ftt F?| FTF^RfF F^ FFT fFFF FFR #t 
F^ FT fFFW Ftt FFFtF F^ FF FFfFFt % FF Ff 
% fdFfF F FFF I Fidd l'd F^'tF^ ^ F%FT I 

Fn% FTFF FTFif F#f fFFF^Ft | Tftt FTFFt 
FFtFf % Ft fFFR Ftt ^FTF Ft^ flFFTF f 
FTFF % fd^ ^ FF Ft^F ^ I 


— ,, . A... r% » A.. ■ . _ < A 

FrwnF RfW FF ynSF 



^ iS« 


* » »V- - ■ -< T' ^ » «* gN „ T . 

IW fWw ^ wWtIT TOpffi ; . 

<pn^r % <pfww< ^ ift 


♦s ^E*f ^Wt wp# ^r f^t9 
^r fw? *rfs?r usotW w ^ 22 

iriNi 1975 ^ 4^ nfiffiw <T?if5Hrra*r ^f 
ft I % IJHlI^H % 'Bnff ^ WMlifll *ftT 

Ptw *i^'^<ff vrtsnf fnr *rt^i^ 

% irwPT fftr iw wi?«rnif *?t ft^rr 

ISppif ^ ^ipr ^ t *iww«^ ^ 

vm mat ^nrr^ m 'cwt ^ % fsrrrt 

# f^'f ^ 4¥ # ^^JT WT. ftf»rr % j 

fr^nr ft'^TT ftrfwf tt ftrrrT 

fiwT w ^ ; 

fir^ »ft^ ^ trsiwflT ^ (^f. UK. 

fafrO ) ^ «fV?: % srfaPrfswf ^^n' wpt- 

^ *rl^ ^ iTPr I «rT^ snrf^ «ttw 
?T <ti^i fr ^ ^<ft in*n^ w*?^ IT 
v(i«ft WPT^T^ ^ ^ fp M*iflW'*i ^ 

^ OTR TTTTTr ^ J 15 'rar ?nr % *prr 

^I^reRT W^^nTHT ^ HH*! ^ I W* 1 H *r «im 
^ ^nr w ^•^'ti SHTT^ tT 5 1 

»it ft^TT % SPTRt 

^ WqiTT^ # it C Bl' f r a? TRfr^ JfTT^ f ?ftT ^ >fR5fr<TaT, 
^ TdffflRT %aiTTff ^ STfRTS^, fk^TK- 
pTTff ^ sTRftppar ?nTT vIk anr^rrPGtff # 

'M’TvI'aar wrf? % w^ftiTa’ ^Tra'^aft ir?^ arrjT' 

w l^arrar^ 1 1 ^ ^-JRtnfwr ^pr ^- 

«fRTa % 'T?# t^f ^'t 5r?aa aRa 

TRTt^ ^ at aar %aT ^ar aa aar 
?rT!ft irfsppm fafaat aaia ar^ t aa aar 
aiaa a 3 ^ aftt fraraa a^ ^ at thp^ i araft 
^ ff r aftr ar a T % aaa a a^a ^ i% #t a^ 
aafff ar^aa a ^asjraaar aaftr 1 1 ^aar aarat 
qa aaarftalr spt a ar ^f aa ^aat a9a % aaa a 
?a ara ar aftr: Faar Fa^ atuiaidlvi aar t^f 
ait aaat ^aaparat ^ Faa^Faa aRar arf^ 1 
’pppatat % ?a aFaaa aa a?a^ Fasar F«f aaa 
^ aiftat aft’anPTarrft a^ia aRa a?t araifaaaT a^ 
^ a a?^ta af ar^ fa ara % 

araatr faat aaa aaa aat % ^ at a 1 

aa; aa% aaaa>arff ^ Traa a ararra araanrft aa- 
a^a ftar '>ft wMwa> ^ 1 w faarr a arasrnft araa 
aa a|aa af ^faPraa aRar | % araiaa a^ a^- 
ataft ^ g;9RT a f’Paa ara ^ arraaraiaT t aaa: 
fMaaf arr aarn: awta arar 1 1 '3^^^ 
fa aor ar aarra arar % farar aw a %aa ^aar 


aan^ft aft aarfaa aRar | af^ snataraaft aa % 3% 
a i tqt fia a aRartftl r 

«anff % matlaar aftwa % aaa a taRf a ^ 
fraR a a^a aa fr fa»a aaR a ; . 

(^i) fa ftrw a arwfafat 5 ^t 

1 5 ftT 35 ^a aift aar# aft v ra wy^r 
r aaiTT I ; ' , 

(ii) «f»iafaf aiafaat af a*naft f % a^ftar aia- 

ata^^aflf art aaiaaRa IraiarR 
a 3 a% yaft % »j 5 a *R ^rrda aara ; 

(iii) yra? fit ara aarar arf^ atr a’ff ^ ®aT^ 
# aRT yrar arf^; 

(iv) a 4 t aar^ ait yif aa It aaa a ara % 

5® aaa afar Praifta aft ar^ arf^ ; 

(v) afa:^ aa wwaa aRa % aaif % ara 
ail^ ?rar 3 aaw a^ | ; 

( vi) a^ a1%a ^ ^ 3T7 t aara aa ^t a4t snar^ft 
aaa a anft arsft arf^; aarar ’caytrf 
tait %■ sfta aaif aa t aR ^ : ^af ^ aaa- 
tftar ift fagtf% aRat at^ aa ay a caydf 
^aat aai^ ^aK aR ay ; fa aR ftar^ ily 
aafft apr artaaRa ataaiat % srt la‘fRT?fr 

TyaafcTT^; 

(vii) aat jrnTpftait aaata % aaa a wfa'aiaaT aa 

ara afntfaa aR fa Faan a ^t srara yt 
at ayft afa 3% aaTrar aft rr at f®3 

fafR WTR ar araar wj?ar faat rt ayar f 1 

3 aaaa arat ar at^st a faaiR fa^r aar aar fa 
ara ar a^aa ar Fy aif yfeiTfat 5® '^t ft, ayf 
^ aat ^RnT aaiat aaaiJft ft fnft ; aatfy 3% fa 
sryR aarat aar f fy aanaa aaut aTasayaiat % 
aa^ ara yr faara ft alR aaa: ^g^a yr 3f^ 
3ajfra ft 1 aa sm rt yta aftaftfEta Fya aa atR 
aRa aara aa t ^ faaR ai^ a ara aaatR ayf 
% fa^ f ^yra a 1 

RsafT a af fyar Fy atRtfta ftaa ay strt 
afid fa^ afafa aaa aaa aR aaa aai^ a a^feta 
Rataaa ^ aaa sftr 3 ^ aaa a ara ?t aara ftaar^ 
aaaTfat ^ Rta yR ayat f atR nk *f^faar ^ afa 
yff yfsarf ft ?ft 3% ^ yRa yr aara yr aytft f 1 
aa a a^fta af yft fy fa aift aaTcft ^r ara aaat- 
ya a^Faai' aRa ft aytft f aar ara at»a ^aryt % 
aaaa a a^taar ft ayat 1 1 





mfiltv 4M|^ fi^i ^ fft *nft wnfrint 

Wif fro srerr ^ F»r » f^ 

«n^ 4^ #iftRt fiWRT 24 r«fl^»< 

1 974 % ’(TT^ ^ # 27 »l< 

1975 "Pt WTTf«|yJT nf«f«lftnj1r ^ #5^ 

? JT*!! Pf*rfn ^ ^>Risi) wfdr<4n >iVf<’HJ»i SWFT 

>PT»r % ^nrfcT ^ gPreuft ^ ^4 tt 

^srnn 1 1 


V Ri^w am ^wKiftr t*ft«r>K 
41^ ^ ?F^f^«Rr 2m?N ftir^ Ik % 

k # f5T#5TT i^) 

f^T^, 1966 ^ 3 1975% f I 3 

1975 ^ »n73’ 9TT( <. am ^nllft nift 
( ^ mfmiff Tt ^^ffy)fe~a ti i q*ft , i975%«nm% 
3rT% % Jira f%^ ^ «nw %?rr ^ 

^ 1 1 >ref% f»f^^ ?niT % f%^ *r$ ^ f'liT 
f%<fr^TT ^f»r%f ^ -^if^ fv # f^fT6 *61% ‘ft’ % 
31 *rH' 1975 ^ PTTH Tiff T^4T%t srJTRTftnfl 
% 30 i%%4T 197 5 ^ *1^ 

sr^ >p^ I *3f^ *61% ^ #%*T 

^nrni, fw% k, is, %6T3ft ^*rt^ tit, 

TlTr TTW %. 571, R:^mrr-700 ooi % srm f%% 


^ f 1 «w w ftft wr% % 

IT I# am f5w% 

♦if 1% fwif%iit sf?^ JT 5fi% # %♦ art 

irifafw arfiiw I a? imm ^ qrr 1 1 

•TT fFPr WffW inT WW a**lWT *?T rwf 
% frtmiTT; T|iT I ^ ^ 4n%[ k # ’ 

*i?r% % »Tr% i975 5|fiSir%kr- 
R% soi^jT 1975 

1 % JH ^ir% «if% f^rmnit ir^ *6^ 1 

am JTfa fw# ♦!? r% frarfipri' irfg?T fr a% witj ?ft 

w fwfn % wT ’rftartfir ^ fltfafiw atftw arffi' 

T^ I 

^rra'fw art Tift >r*ft iif g^^ni 

%t% %r »T%t t J 

%%tira%Wt. 36/%t3ft(0[?r)-7 5-ajT 3 , 1975 

wjft (5r*rmf5nrt ^ ^jftfrftr ) fSpmmft, 1975 
♦ wi*! 1 % 3n%an[% T*?%t srftffH'a a, 1 956 ^ wm 
58 3f art ena- % T9% ffr'aftr flf f%4TT 

ar^ f IT f% JTir 

f%^i'a%t, 1 966 aft ai*Tff %tt 3r % anaaaaf 

I, aiTTrftT frara aar stftrfvTaa, 1934 art sim 

45^%tT 455%amsmTarfa?riTtatTsnfta«PT%frT 

viTata frara aar af f%^?i ^frr | far faaiar 29 
«ra^aT i966aft3Tfsr^(a7n %.«t(^a%t%t . 2/f%t ( ita) 
—66 rfcanTy i^t ornnft 1 



®T W?i»r* 



^iTw sftr ’TT*rf^ 5f% »wrw<r 

WTOT I^Slun; ^pT pr?!' ^ *n: ^ ^ 

RT<rfi{%flT snrrtr ^ptsr ^f ?it% ^ 

fWW ftniT t 1 5 ^fi<flO' 1975 

% ww JTW ^ qr ?TT^ |Wt I ?w *Tl^5n ^ 
^PwT f^rtqrf % ’frtsr ^kcAtt nf^irt qft , 
?wr ■# T^jJqw ^ »(R<fW % fT^’nff qff 
tjWV WT?r *rT^ fr^Rr^ ^ 
#irs ifiOq# % l*ir»i'rt f^T^vfV ^ 4(fqd I 

qfr fjRSTftrfe?! w! m ^ ‘irft 
qRsn^l^ ; 

(•f) q?ff wjftfl srfir *ft. 56 o*A'?t% hrV^ 
srr^qnr# ^ % «trt ^ far^ ^ 

qrr^ ffT*r htjjt ^ jtt sito q^V ^ i *r^ 
arf % ^[firq^rf qft ^nra' ^ # fir^ 

^ qr^T^ ^ T5*Tqi^i q i ttirqq> ^ 
qRT q>^<ri i 


(qry wraRT qfl *1^ irKr ft> 

ftP?Rr ^ <r^»rfi!r % «r# fqqir f%3 

ftd ?frtfs qn' jHfii’w 5ii[lr q>^ i 

{*t) snt?r ^ arift i^sr «ft ^ wrr ^jrt 
afr^qnr ^ ifa^ ‘qRfR^sfRr ar^’ w 'q^rr 
qrt’Tn ^ ^TFrRRT: fq^qft ^ ^ qf’ 
afferr n^ frm q%«Tr i 

?qr jfRpTT %* irq«T FIT qr^ % «rR anrs’ ^ fq%ql 
^ qro ^ qr fanr qf^iit % f^rRor ^ qrqfjrq^ 
(qr) wRrqqr/PF^q; (qr) ijfqfqe 
afR (q) I 

2. frrq 1975 % afRpT WEanrq, qnrRT?:, «Tq5> 
f^r+c4<l ^ fqraTW 3|?q1l % fq^vff ^ qRIT qR 
% fifqqr ^qrfr fqR q-q ijst qrfiRf 
qftr qt naft fq^ jtst ^ anriflftff ‘4 
qqjT arrqqqq^ ?t4fad ^jifeqqHq aitqR wq 
1974 %aiT^ 197 5 ?Tq?^qRftJ%^^q^f?T^ 
% Hnq j^crfFrfqRT qrrd’jnrf qf qq f 1 


*»ri 1975 ark aiiw 1974 !» »nw 1975 nqr qst awftr % qrffqqqftq aihw 
I. qtrft ftw nd fwtqft ^ sftr ift »wrV ^ 

qrd ^ »T^ q <r>TS1’ lit ?T9arr qtapft^r^^(![qrTTWflf^ 
qr# 31^1974^ qr^ wihT i974^r 

1975 qrTi975 ^ 1975 1975514! 


1. 9Tcqii*r/sriqnfi^ 

(v) «qi4^^ qi^qw 
(qi) At 5)*i>»flHfl qr^qw 

2. wqlqR 

3. jirt {•fqffftNPRqrr, fRqqq^, 
41 44^41 aft ^ anq ?hn iftr farfqu ) 


66 1861 950 

40 1388 209 

1338 14345 9987 

583 8042 1830 


11. 4i^M>ft5 5 'aft' !kW qn^OTmf qft qwn* 
qr'q 197 5 qitw 1974 1975 5 r: 

7395 85068 

• iq qmqff !? aptf iprr SRR q^ a^tqRft i 


37655 

17389 

94361 

26533 








— 



1974 

■'1976 



qii^* 





nr# 













fti# 










hfiwr # *fyz 


5,679 

6,461 

5,967 

6,024 

6,108 

' 

6,190 

6,447 

6,582 

irftjT VWT »ifti^ld*ll . . 

» M 

5,620 

6,363 

6,092 

6,410 

6,391 

6,298 

6,531 

6,938 

jur irtr 

.. .. 

1,028 

1,485 

1,681 

1,544 

1,874 

2,372 

2,096 

1,864 

wrpiww ♦(ft 

.. .. 

108 

407 

163 

85 

187 

473 

246 

311 

trwr wijwO' • 

.. .. 

261 

243 

427 

443 

446 

441 

386 

372 

^Hi4t *nft 
jfsut (fiRiirv) 

II II 

17 

268 

159 

155 

171 

183 

167 

138 

^[ST ¥>t srnfew 
fiwt 


843 

1,133 

950 

857 

924 

969 

1,008 

936 

RT 




1 

j 






^ wiirftnif 

„ .. 

8,867 

10,521 

: 11,440 

11,630 

I 

11,741 

1 1,800 

11,961 

12,129 

rp 'em 


6,241 

7,751 

i 7,914 

8,155 

8,291 

8,537 

1 8,636 

8,855 

WT'O srftr^jfiinft n 

,. „ 

2,159 

2,415 

1 2,717 

2,797; 

2,755 

2,753 

2,974 

2,832 

^ WtfR§ 

., „ 

2,712 

j 3,553 

i 4,234 

4,074 

3,405 

4, 1 1 2 

4,184 


Pf?IT % *rW ^|RT 

Hf 

■■ •■ 

9,787 

1 1 1,350 

1 11,082 

1 1,232 

I 1,399 

11,527 

1 1,827 

12,005 

iWT #5 *n»r ^ 

4% «c»r 1979% snf?r 


5. 52 

4. 86 

1 15.01 

1 5. 10 

i 11.06 

i 5.43 

8. 44 

5. 44 

14.39 

5.39 

14.77 

5.41 

13.01 

5. 44 

12,17 
5. 46 

i% »riT2000 % !rrf?r 


5.67 6.11 

1 6.37 

6. 37 

6.37 

i 6.37 

e. 36 

6. 35 

t ftm 










TTOT HTtpR % orrar 
infpTT fiiw 

vtiw 

4,206 

4,563; 4,678 

i 

4,826 

4,984| 

1 i 

5,063 

5,172 

5,331 



trl ^ i 3 d 


1—^ jij snPw Wffv — (srrtt) 


*T5 




1974 


1975 



TTOTR 



ftroro 


SiTOtt 

*Tr# 


*rf 

1 4. *rt5> *Jj?5 
(5^) ?pft 

1961-62<=100 

231.6 

299.1 

317.2 

315. 8 

313. 5 

308.4 

308.6 

313.0 

(i) 5R^q 


270.4 

340.7 

369.7 

368. 5 

365. 3 

357. 7 

361. 1 

371.3 

(ii) VTOt TOTTtt 

,. » 

267.0 

326.5 

320.7 

316. 4 

306. 4 

292. 9 

286.2 

286.5 

(iii) *T«5lt^ *flT 'rfro^sr 
TO*PW 


172.9 

229. 4 

270.5 

270. 4 

266. 1 

267. 0 

267. 0 

267.9 

( iv) t^TlTO TOgtf 

II II 

186. 6 

246. 3 

255. 4 

254. 0 

255. 2 

253. 3 

252. 0 

251.8 

(^) ^<T»5 

1. II 

257. 9 

332. 1 

353.7 

353.3 

348. 6 

337. 3 

333.8 

338. 1 

1 5. yw’twr *T5JT 
(arftrw »ir'<dt^) 

(ip) iF*T^ . . 

i9ao«ioo 

221 

283 

326 

326 

325 

321 

323 


(sr) ?r^ «tJrr 5p*NTft 

» 1, 

199 

238 

282 

280 

278 

277 



1 6. srf?r^5T *JTO (totto 









TOT) 

1970-71*100 

103.1 

131.2 

103.1 

103.8 

102. 4 

101.8 

96. 6 

! 94.8 

TOTTT 










1 7. 3TOT?ff TT TTO 

?. 

j 162 

331 

426 

469 

309 

475 

304 


1 8. froW 5?r ^ 

<1 „ 

145 

176 

318 

260 

313 

333 

244 


19. TOTTT TO 


! —17 

— 155 

— 107 

— 209| H-5 

— 142 

— 60 


20. *!% n* *rr5y fTO^f 4>t 
TOUT 

(T>) !rft ^iTO 


630 

577 

708 

718! 670 




(isf) ifter 3TTO . . 

„ „ 

190 

162 

171 

177 

170 




T^TOTT TO*rtTOf TO*ft srtro 










2 1. TOPrtTTJff ^ TO*n . . 

pr^^l 

444 

395 

438 

457 

374 

338 



22. y*f 3Tr^55if Tr?*Tr 
{^) fapf TtTOTT TOR 
fw TOT 


45 

39 

36 

33 

30 

27 



(^ ) ftR% •TT*r 

?t' 

1, 

1 

7,209 

8,152 

8,433 

8,498 

8,532 

8,539 




: ?nft % afhiit TO ^ f, w 4, 13 ifk 22 (^) % arhpt ar^ % sr^ % f 

^ftr *15 1 ^ 3 ?rp, 5 ?r 7 (ftr 9 % wt5>i *i%R awk ^ f 1 
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FINANCIAL AND ECONOMIC ^MVIEW, JUNE 1975 


During June the increase in bank credit of 
Rs. 108 crores was less than half of that in the 
previous month (Rs. 219 crores). The smaller 
increase during the month was on account of 
both food and non-food advances which re- 
corded slower rates of growth. However, 
the increase in food advances (Rs. 225 crores) 
in the current slack season so far (April 25 
to June 27), was much more than that in the 
corresponding period of last year (Rs. 100 
crores). The increase in non-food advances, 
on the other hand, was smaller (Rs. 102 
crores) than in the same period last year 
(Rs. 144 crores). The weekly index of whole- 
sale prices recorded a further decline of. 0.5 
per cent during the month. During the 
slack season so far, wholesale price index 
showed a decline of 0.3 per cent as against a 
rise of 0.2 per cent during the same period 
last year. 

On July 1, the Prime Minister announced 
a package programme of economic measures 
aimed at improving the country’s economic 
outlook. The more important of these mea- 
sures are : (1) Continuance of steps taken 

earlier to bring down prices of essential com- 
modities, such as streamlined production, 
procurement and distribution of essential 
commodities, strict economy in Government 
expenditure, (2) Income-tax relief to middle 
class in the form of enhanced exemption limit 
(Rs. 8,000), (3) implementation of agricultural 
land ceilings and speedier distribution of sur- 
plus land and compilation of land records, 

(4) plan for liquidation of rural indebtedness 
with a moratorium on recovery of debt from 
landless labourers, small farmers and artisans, 

(5) new plan for development of handloom 
sector, (6) sociali' ation of urban and urbani- 
sable land in the form of ceiling on ownership 
and possession of vacant land and on plinth 
area of new dwelling units, (7) special squads 
for valuation of conspicuous construction and 
prevention of tax evasion and summary trial 
and deterrent punishment to economic 
offenders, (8) special legislation for confisca- 


tion of smugglers’ properties, (9) liberalisa- 
tion of investment procedures, and (10) 
national permit scheme for road transport. 

MONETARY AND CREDIT TRENDS* 

Money supply with the public showed an 
increase of Rs. 170 crores to Rs. 12,175 crores 
during June 1975, on top of a rise of Rs. 178 
crores in the previous month. During June 
1974, it had expanded by Rs. 100 crores. 
Component wise the rise was wholly explained 
by deposit money which increased by Rs. 176 
crores ; currency with the public, however, 
declined by Rs. 6 crores. The expansion in 
money supply during the month stemmed main- 
ly from increases in net bank credit to Govern- 
ment (Rs. 142 crores) and bank credit to the 
commercial sector (Rs. 154 crores). The ex- 
pansionary impact of the rise in net bank 
credit was only partly offset by decline in the 
net foreign exchange assets of the banking 
sector (Rs. 25 crores) and a rise under 
non-monetary liabilities of the banking sector 
(Rs. 101 crores). 

During the current slack season so far 
money supply with the public has recorded 
an expansion of Rs. 348 crores (2.9 per cent) 
compared to an expansion of Rs. 302 crores 
(2.7 per cent) during the corresponding 
period of the last slack season. 

Over the year ended June 27, 1975, money 
supply expansion at Rs. 725 crores (6.3 per 
cent) was much smaller than that over the 
corresponding previous year (Rs. 1,488 crores 
or 14.9 per cent). During the same period, 
aggregate monetary lesources {i.e. money 
supply plus banks’ time deposits) also showed 
a smaller expansion (Rs. 1832 crores or 10.2 
per cent) than that in the corresponding last 
year (Rs. 2456 crores or 15.9 per cent). 

Expansion in gross bank credit (including 
bil ls rediscounted with the Reserve Bank) of 

•Figures are provisional. 
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ANALYSIS OF MONEY SUPPLY VARIATIONS* 

(Rupcain croret) 




Variations during the months 

June May June 

Outstan- 
ding as 
on June 
27, 1976 

Variation 
over the 
year end- 
ed June 

27, 1975 

Variations during the 
busy Season 
1973-74 1974-75 






(y<^ril 26 
to June 28) 

(April 26 
to June 27) 



1 

2 

3 

4 

6 

8 

7 

A, 

MO^EY SUPPLY WITH THE 
PUBLIC (H2) 

+ 1C0 

-1-178 

+170 

12175 

+ 725 

+ 802 

+ 348 


1. Currency wiih the Public 

— 65 

+ 131 

— 6 

6782 

+ 160 

-1- 30 

+ 126 


2. Deposit money . . 

FACTORS AFFECTING MONEY 
SUPPLY VARIATIONS 
(1 + 2+3+4-51 

1. Net Bank Credit to Govern- 

-finr, 

-t- 47 

-f J76 

.5413 

+ 666 

+ 272 

+ 222 

B. 


+ 45 

+ 142 

10491 

+ 1389 

+ 124 

+ 187 


2. Bank Credit to Commercial 
Sector (a+b) 

+ 280 

-f 93 

-f 164 

11242 

+ 1228 

+ 370 

+ 247 


a) Reserve Bank's Credit to 
Commercial Sector 

+ .I.--. 

— 31 

+ 7 

625 

— 27 

+ 61 

— 24 


b) Other Banks’ Credit to 
Commercial Sector 

+ 205 

+ 124 

+ 147 

10617 

+ 1255 

+ 309 

+ 271 


3. Net Foreign Exchange Assets of 

Banking Sector 

4. Government’s Net Currency 
Liabilities to Public . . 

— 7 

— 57 

-- ?5 

310 

— 362 

+ 11 

— 82 


+ 1 

-h 10 

_ 

543 

+ 22 

+ 12 

+ 10 


5. Non-Monetary Liabilities ol 
the Banking Sector (a+b+c) 

+207 

— 87 

+ 101 

]t)41] 

+ 1662 

+ 215 

+ 14 


a) Time Deposits with Banka 

b) Net Non-Monetary Liabi- 
lities of R.B.1 

+ 108 

+ 114 

+ 110 

7566 

+ 1107 

+ 108 

+ 224 


-t 92 

+ 12 

+ 34 

195.5 

+ 481 

+ 62 

+ 46 


c) Residual 

-1 7 

—213 

— 43 

890 

— 36 

— 45 

— 256 

C. 

AGGREGATE MONETARY 
RESOURCES [A+B5(a)) 

+208 

+292 

+ 28tt 

19741 

+ 1832 

+ rm 

+ 572 


• Figurw are provisional. 

Nott Owing to rounding of figures, the sum of the separate items will sometimes differ from the totals shown. 
For details please see Tabte No. 17 and 18 under Current Statistics. 


SCHEDULED COMMERCIAL BANK DATA® 

(Rupees Crores) 


Variations over the month Outstanding Variations Variations during 

as on over the year the slack season 

Item June May June June 27. ended June 

1974 1976* 1975* 1976* 27, 1976* 1074 1075 

(April 28 (April 25 
to June to Junr 
28, 1974) 27, 1975)* 



1 

2 

3 

4 

5 

6 

7 

Demand Deposits 

+ 150 

+ .54 

+ 144 

5189 


H 248 

+ 198 

Time Deposits 

+ 85 

+ 114 

+ 89 

7173 

-(-1064 

+ 175 

+ 20.3 

Aggregate Deposits 

+ 235 

+ 168 

+ 2.33 

12362 

+ 1006 

+ 423 

+ 40L 

Borrowings from the Reserve Bank 

Cash and balances with the Reserve 

+ 14 

+ 65 

— 37 

274 

— 147 

+ 88 

+ 28 

Bank 

+ 4.3 

+ 13 

— 19 

795 

{6-4) 

— 107 

+ 117 

- 6 

Investments in Government and other 







approved securities 

-i 76 

—11!) 

+ 103 

405,5 

{32-S, 

8963 

+ 633 

-1 92 

— 16 

Bank Credit 

+ 107 

+ 219 

+ 108 

+ 1106 

+ 244 

+ 327 

(72-5) 

of which 

(a) Food Procurement Advances 

+ 26 

+ 141 

84 

+ 272 

+ 100 

+ 225 

79.5 

(i) Other Advances 

+ SI 

+ 78 

+ 24 

8168 

+ 833 

+ 144 

+ 102 

Bills Rediscounted uith the Reserve 







Bank 

+ 6 

— 29 

— 6 

132 

— 142 

- 2 

— 3,5 


Note: Figures in brackets arc percentages to aggregate deposits. 

@ Changes in items on the liabilities side do not add up to those on the assets side because certain items of liabilities 
and awts are not covered by the returns submitted under Section 42 f2) of the Reserve Bank of India Act, on which varia- 
tions in this table are based. 

• Provisional. 
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Rs. 102 crores during June 1975, was much 
smaller than in the previous month (Rs. 190 
crores) and also somewhat smaller than that 
in June 1974 (Rs. 113 crores). As in the pre- 
vious month, expansion in credit during June 
1975 was mainly in respect of public food 
procurement advances which increased by 
Rs. S4 crores compared to an increase of only 
Rs. 26 crores in the corresponding month of 
last year. Advances other than for public food 
procurement increased only by Rs. 18 crores 
during the month under review, however, 
in the same period last year these advan- 
ces had recorded a much larger increase of 
Rs. 87 crores. Bills rediscounted with the 
Reserve Bank registered a decline of Rs. 6 
crores during June 1975 in contrast to an in- 
crease of the same magnitude a year ago. 
Deposit accretion during the month at Rs. 233 
crores was larger than in May (Rs. 168 crores) 
and was almost of the same order as in June 

1974 (Rs. 235 crores). Unlike the trend 
noticed in the preceding two months, accre- 
tion in demand deposits in June was higher 
than in time deposits ; the formei in- 
creased by Rs. 144 crores and the latter by 
Rs. 89 crores during the month compared to 
the increases of Rs. 54 crores and Rs. 114 
crores, lespectively, in May 1975. The credit- 
deposit ratio at 72.5 per cent as at end-Junc 

1975 was lower by 0,6 percentage point than 
that a year ago (73.1 per cent). 

Reflecting their comfortable resources posi- 
tion, the banks reduced their indebtedness to 
the Reserve Bank by Rs. 37 crores in contrast 
10 the increases of Rs. 65 crores and Rs. 14 
crores, respectively in the preceding month and 
in June last year. 

Banks' investments in Government and 
other approved securities also increased by 
Rs. 103 crores, the rise being larger than 
that in June 1974 (Rs. 76 crores) ; in the 
preceding month, however, their investments 
had registered a decline of Rs. 119 crores. 
The investment-deposit ratio as of end-June 
1975 stood at 32.8 per cent compared to 
31.8 per cent a year ago. 

Cash in hand and balances with the Reserve 
Bank registered a decline of Rs. 19 crores in 
contrast to an increase of Rs. 43 crores in June 
1974. Reflecting this, the cash-deposit ratio 


at 6.4 per cent was lower by 2.0 percentage 
points than that a year ago (8 . 4 per cent). 

During the current slack season so far 
the overall expansion in gross bank credit 
amounted to Rs. 292 crores (3 . 3 per cent) 
compared to Rs. 239 crores (3.0 per cent) 
in the corresponding period last year. Food 
advances accounted for the bulk of this rise 
(of Rs. 225 crores compared to Rs. 100 
crores last year), while other advances regis- 
tered a smaller increase (of Rs. 67 crores com- 
pared to Rs. 139 crores in the corresponding 
period of the 1974 slack season). Bills re- 
discounted with the Reserve Bank showed a 
larger decline (Rs. 35 crores) than last year 
(Rs. 5 crores). Deposit accretion at Rs. 401 
crores (3.4 per cent) during the current 
slack season so far, was somewhat lower 
than in the same period last year (Rs. 423 
crores or 4.1 per cent). The increase in 
time deposits was of the order of Rs. 203 
crores compared to Rs. 175 crores in the 
corresponding period la.st year. 

Scheduled commercial banks’ borrowings 
from the Reserve Bank increased only by 
Rs. 28 crores compared to an increase of 
Rs. 88 crores in the corresponding period last 
year. Cash in hand and balances with the 
Reserve Bank and investments in Government 
and other approved securities showed declines 
of Rs. 6 crores and Rs. 1 6 crores, respectively, 
in contrast to the increases of Rs. 117 crores 
and Rs. 92 crores, respectively, in the same 
period last year. 

CREDIT POLICY 

Considering the problems currently faced 
by the fertiliser industry on account of accu- 
mulation of inventory of finished goods and 
taking into account the priority accorded 
to fertilisers in national policy, the Reserve 
Bank announced through a circular letter 
dated June 19, 1975, issued to all scheduled 
commercial banks, certain modifications in 
the norms on the level of inventory of 
finished goods and of receivables and on the 
maintenance of margins on advances against 
finished goods, as a temporary measure for the 
period till end-December 1975. The norm 
of permissible level of inventory of finished 
goods (stocks of fertilisers) and of receivable 
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has been raised to 2 - 2J months’ sales. The 
Reserve Bank has advised the banks that they 
might use their discretion in allocating credit 
limits as between finished goods and receiv- 
ables within the maximum permissible norm 
of two and a half months’ sales. Banks might 
also use their discretion in determining the 
margin on advances against finished goods 
having regard to factors such as build-up of 
stocks of finished goods, internal cash gene- 
ration, etc. The Bank has suggested that 
margins on finished goods might vary between 
15 per cent and 25 per cent. 

Money Rates 

During the month under review, generally 
easy conditions continued to prevail in the 
inter-bank call money markets both at Bom- 
bay and Calcutta ; the rates in both the mar- 
kets ranged mostly between 8 and 10 per cent. 
In the corresponding month of the last year, 
the rate was quoted at the ceiling level of 15 
per cent in both the markets. 

GILT-EDGED 

The Bombay gilt-edged market continued 
to rule generally steady during June with price 
variations confined to a few loans. The 5f 
per cent loan 2001 and the 6 per cent loan 
1998 recorded increases of 50 paisc and 5 paise 
respectively while 5J per cent loan 2003 re- 
corded a decline of 5 paise. The 7 per cent 
gold bonds of 1977 and 1980 recorded declines 
of Rs. 4.00 and Rs. 2.00 respectively. As re- 
gards yields, the highest increase of 0.24 per 
cent was recorded in the case of the 2| per cent 
1976 loan nearing maturity while others record- 
ed nominal variation of 0.01-0.02 per cent. 

The All-India Index for Government and 
Semi-Government securities— new series(flflre.’ 
1970-71 “ 100) lemained unchanged through- 
out the month at the preceding month-end 
level of 96.3. 

INDUSTRIAL SECURITIES 

The downtrend in equity prices on the major 
stock exchanges in India, noticed since last 
February, became accentuated further during 
the month mainly due to political develop- 
ments in the country. Under this impact such 


favourable influences as good corporate 
news, reports of better prospects of kharif 
crops and renewed hopes of gradual relaxa- 
tions in the existing restrictions on power 
consumptfotn, failed to stimulate the market 
sentiment. The declaration of emergency on 
June 26, gave an initial jolt to the market 
but prices recovered in the following weeks 
on announcement of a new package of econo- 
mic measures to boost the economy. 

The All-India Index for ordinary shares— 
New Series {Base: 1970-71=100) declined 
steadily from 93.7 on May 31, to 93.0 on 
June 7 and drifted down sharply to close the 
month at 90.4, thus touching the year’s low. 
At this level, the index showed a decline of 
3.5 percent over the month and of 32.0 per 
cent over the pre-ordinance index (July 6, 1974). 

BULLION 

In the Bombay bullion market, prices dis- 
played a divergent trend during the month 
under review. Silver prices, barring occa- 
sional set-backs, ruled generally firm in sym- 
pathy with the trend in international markets. 
This was further aided by the paucity of local 
offerings. Gold prices, on the other hand, 
which declined on lack of demand recovered 
partially towards the close on rumours of 
demonetisation of notes of higher denomina- 
tion. 

The price of silver (Spot), after an initial 
decline from the previous month-end level 
of Rs. 1128 (per. kg.) to Rs. 1093 by 
June 7 moved up to Rs. 1 146 by June 12. 
After fluctuating between Rs. 1127 and 
Rs. 1140 till June 24, it staged a recovery 
and closed the month at Rs. 1192. On 
balance, it showed a net gain of Rs. 64 over 
the month. 

The price of standard gold declined from 
Rs. 556 (per 10 grams) on May 31 to 
Rs. 539 by June 5. The price moved in a 
narrow groove of Rs. 545 and Rs. 548 till 
June 11, and declined again to Rs. 531 by 
June 19. The quotation improved to Rs. 541 
by June 30 registering a net loss of Rs. 15 
over the month. 

In the international bullion markets, 
prices moved both ways. In London, the 
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price of gold, after an initial decline from 
% 161. 15 (per fine ounce) on May 30 to 
$ 163.25 on the following day, fluctuated in a 
narrow groove of ? 162.25 and J 165.90 till 
June 27. The quotation spurted to close the 
month at $ 166.00 wiping out a major portion 
of its earlier losses. On balance it showed a 
net decline of $ 1 .75 over the month. Silver 
prices (in London) declined from the previous 
month-end level of 196.00 (new pence per 
ounce) to 1 9 1 . 30 on the next day . Thereafter, 
the price fluctuated in a range of 189.80 and 
199.95 till June 24. An uptrend set in and 
the price moved up to close the month at 
208.20 registering a net gain of 12.20 over the 
month. In New York also, prices followed 
a similar trend. 

TRADE DEVELOPMENTS 

According to the provisional data released 
by D.G.C.l. & S., India’s exports during the 
first two months of 1975-76 (April-March) 
amounted to Rs. 495.6 crores, showing an 
increase of Rs. 106.0 crores or 27.2 per cent 
over the level in the corresponding period 
of 1974-75. Imports during the same period 
at Rs. 600.7 crores registered a decline of 
Rs. 31.1 crores or 4.9 per cent from the level 
for the previous year. As a result, the adverse 
trade balance at Rs. 105. 1 crores was substan- 
tially lower than Rs. 242.2 crores in the cor- 
responding period of 1974-75. 

During the month, the Government 
announced some changes in export trade 
regulations. Effective June 10, 1975, export 
of shellac, secdlac, button lac, garnet lac and 
all other forms of lac would be canalised 
through the State Trading Corporation of India 
Ltd. and the stipulations in force regarding 
minimum export prices for the products would 
be withdrawn. Export of brass netting was 
removed from the purview of export trade 
control and its export would be allowed 
without licensing formalities, while export 
of brass perforated sheets would be allowed 
on merit. Export of processed mica powder 
and flakes would be licensed freely. The time 
limit for export of (/) rayon tyre yarn of 
250 deniers and above, (i7) rayon tyre cord 
of all deniers and (in) rayon tyre fabrics, has 
been extended till March 31, 1976. 


As regards import trade control, the Govern- 
ment have decided to canalise the import of 
alt mild steel, medium high carbon steel semis 
including ingots, blooms, slabs, billets, heavy 
rounds above 160 mm. and cold-rolled grain- 
oriented electrical steel sheets through the 
SAIL International Ltd., instead of MMTC. 

PRICES 

The Economic Adviser’s Weekly Index of 
Wholesale Prices (Base: 1961-62 = 100) 
declined further by another 0. 5 per cent from 
312.2 (revised) on May 31, 1975 to 310.6 on 
June 28, 1975. In contrast the index had 
risen by 1.6 per cent in June 1974. Group- 
wise, the decline was entirely on account of 
‘food articles’ (0.5 per cent), ‘liquor and 
tobacco’ (0.1 per cent), ‘industrial raw mate- 
rials’ (2.4 per cent) and ‘manufactures’ (0.2 
per cent). There was no change during the 
month in the index for the groups ‘fuel, power, 
light and lubricants’, ‘chemicals and machinery’ 
and ‘transport equipment’. 

Compared to the level a year ago (308 . 7) the 
index was higher by only 0,6 per cent, With 
the exception of the group ‘industrial raw 
materials’ which recorded a decline of 17.1 
per cent, all the other groups recorded in- 
creases viz., ‘food articles’ (2.9 per cent), 
‘liquor and tobacco’ (4.1 per cent), ‘fuel, 
power, light and lubricants’ (4.8 per cent) 
‘chemicals’ (14.9 per cent), ‘machinery and 
transport equipment’ (14.1 per cent) and 
‘manufactures’ (0.6 per cent). 

COMMODITY MARKETS* 

Cotton 

In the Bombay cotton market, barring 
Laxmi ‘A’ which moved up by Rs. 14, spot 
prices of all other varieties registered declines 
ranging between Rs. 14 and Rs, 85. The fall 
in cotton prices was mainly due to selling 
pressure caused by reports of favourable rains 
in the major cotton growing areas and limited 
mill demand in the wake of sluggishness in 
the cloth market. An additional factor was 
the arrivals of Pakistani cotton. The Maha- 


* All prices are in rupees per quintal except in the 
case of jute goods. Hessian prices are per 100 metres 
and sacking prices are per ICO bags. 
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COMMODITY PRICES DURING JUNE 1976 


(In Rupeai) 








Closing Prices 
June 1976 



Commodity 

Market 

Unit 

end of 
May 1976 

Highest 

Lowest 

Month-end 

1. 

Cotton 








L.U7 (A) (C.P.) 

(80/32') Fine 

Bombay 

Quintal 

872 

872 

868 

858 


R. G. 320F (A) 

(27/32') Fine 


.. 

766 

766 

720 

720 


(1-3/32') Fine 

„ 

„ 

1097 

1097 

1012 

1012 


Bengal Dethi (B) Fine 


*• 

562 

566 

606 

606 

2. 

OilModa 








Groundnut 
(Karad Bold), Spot 

Bonibay 

Quintal 

333-00 

344.00 

330-00 

332-00 


Groundnut oil. Spot 

„ 

„ 

776.00 

802.60 

746.00 

755-00 


linseed, Spot 



240-00 

243.00 

224-00 

228.00 


Castorseed (Madras Small) 

.. 


176,00 

180-00 

172-00 

178.00 


Castorseed, July 1976 


.. 

180-37 

186-37 

177-12 

183-00 


- do • September 1976 



- 

184-00 

179-60 

180-00 


Linseed, July 1976 


.. 

250.50 

254. 60 

229-00 

229-00 


- do - September 1975 „ 


.. 

- 

247-60 

232-00 

232-00 

3. 

|uto Raw* 








Assam Bottoms, Spot 

Calcutta 

Quintal 

176-84 

182-00 

174-00 

170 -50 

4. 

Juta Goods 








Hessian (40'X 10 ors.). Spot 

Calcutta 

100 metres 

119.20 

124-67 

116-38 

120-38 


Sacking (B, Twills), Spot .. 

.. 

100 bags 

366, 00 

303.00 

347-60 

347-50 


Sacking (B. Twills) Atigust 1 97.' 



345-80 

3.50-60 

338. 80 

341-70 

5. 

Sugar 








G-SO 

Bombay 

Quintal 

497-501 

496-498 

402-404 

424-426 


Deoband 

MuzafTamagar „ 

492 -.50 

492-00 

430. 00 

430-00 

6 . 

Gur 








Kolhapur No. 1 

Bombay 

Quintal 

290-300 

300-304 

270-280 

280-284 


Fhatwa Dara 

Hapur 


162 -.50 

172 -.50 

162-60 

170.00 


Chaku 

MuzafTarnagar „ 

167-60 

175.00 

167-60 

176-00 


• Cossipore market quotations exclusive of transport charges and J per cent Sales Tax. 

Stum : The East India Cotton Association Limited, The Bombay Oilseeds and Oils Exchange Limited, The Sugar 
Merchants Association, Bombay and the Forward Markets Commission. 
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rasfatra State Co-operative Marketing Fede- 
ration is reported to have revised downwards 
selling prices of cotton for the 1974-75 crop 
under the Maharashtra State Monopoly Pro- 
curement Scheme. 

According to trade circles, actual arrivals 
of foreign cotton into India during the first 
ten months (September 1974-June 1975) of 
1974-75 season were much lower at 0.6 
lakh bales as compared with 1 . 2 lakh bales 
during the corresponding period last season. 

In the export section, prices of extra super- 
fine and fine varieties of Bengal Deshi also 
declined by Rs. 40 and Rs. 56 to close at 
Rs. 605 and Rs. 506, respectively. According 
to the trade circles, export registration of 
Bengal Deshi from September 1, 1974 to 
June 28, 1975 aggregated 0.98 lakh bales as 
compared with 2.25 lakh bales during the 
corresponding period of the previous season. 

Oilseeds 

In the Bombay oilseeds market, prices of 
both groundnut (Karad Bold) and groundnut 
oil, after initial rise, drifted lower recording 
net declines over the month. Thus, ground- 
nut (Karad Bold) at Rs. 332.00 and groundnut 
oil at Rs. 755.00 recorded declines of Re. 1 .00 
and Rs, 20.00, respectively. Compared to 
the levels a year ago, the end-June quotations 
were lower by 1 6 . 4 per cent and 14.0 per cent, 
respectively. The fall in prices, especially 
that in groundnut oil, was mainly due to 
unloading of stocks by the traders on reports 
of satisfactory progress of monsoon in the 
main groundnut producing tracts and lack 
of demand from the vanaspati manufacturers, 
refining mills and retailers. 

In the futures section, castorseed July 
1975 contract fluctuated both ways and at 
Rs. 183.00 was higher by Rs. 2.63 over its 
end-May level. The linseed July 1975 con- 
tract at Rs. 229. Ou registered a steep fall of 
Rs. 21.50 mainly due to comfortable supply 
position in the face of bleak export prospects. 

Trading in September 1975 castor- 
sced and linseed contracts commenced on 
June 17, 1975. Both the contracts at 
Rs. 180.00 and Rs. 232.00 were lower by 


Rs. 3.25 and Rs. 15.00, respectively. The 
terms and conditions for the linseed and 
castorseed contracts are the same as that of 
July 1975 contracts and no member is allowed 
to hold or control an open position, whether 
long or short, in excess of 2000 tonnes. How- 
ever, changes have been made in the rates of 
margins to be paid on net long open position. 


Name of the 
contract 

1 Margin per 100 kgs. on 
net long open position 

Rate 



Rs. 

Rs. 

Castorseed 

July 1975 

Price exceeds 

200 

40 



220 

90 

September |975 


190 

35 

Linseed 

July 1975 

Price exceeds 

280 

56 



300 

20 

September 1975 


260 

50 


A notification has been issued by the Gov- 
ernment banning the use of mustard oil in 
the manufacture of margarine and bakery 
shortening. The use of mustard oil in the 
manufacture of vanaspati is already prohibited. 

Jute 

In the Calcutta market, raw jute prices 
(Assam Bottoms) moved within a narrow 
range and closed for the month at Rs. 176.50 
per quintal recording a nominal fall of Re. 0 . 34. 
While the sellers were reserved on apprehen- 
sion of a lower crop in the next season, mills’ 
purchases were restricted to their immediate 
requirements in the absence of adequate 
demand for jute goods. Compared with the 
level a year ago, the price of raw jute was higher 
by 24.3 per cent. 

In the jute goods section, hessian and 
sacking prices evinced mixed trends. Hessian 
prices at Rs. 120.38 per 100 metres recorded 
a rise of Rs. 1.18, while sacking at Rs. 347.50 
per 100 bags showed a net decline of Rs. 7.50 
over the month. The abolition of export duty 
on hessian (Rs. 600 per tonne) on June 5, 
1975 contributed to the rise which, however, 
could not be maintained in the absence of 
adequate overseas demand. The reports that 
Bangladesh bagged Syrian lender also affected 
the market sentiment. The continuing deterio- 
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ration in the power supply to jute mills and 
the directives issued by the IJMA to member 
mills to ensure regular supplies to D.G.S.&D. 
against the quotas for May and June exerted 
an upward pressure on sacking prices till June 
18, while absence of fresh overseas and domes- 
tic enquiries contributed to the subsequent 
decline. 

According to IJMA statistics, production 
of jute goods in May 1975 at 90.5 thousand 
tonnes was higher by 2.2 thousand tonnes 
and by 5.4 thousand tonnes than the levels 
in the preceding month and in the correspond- 
ing month of the previous year, respectively. 
Stocks of jute goods at the end of May 1975 
at 107.0 thousand tonnes were lower by 6.4 
thousand tonnes than the previous month’s 
level but higher by 2.6 thousand tonnes than 
the corresponding level a year ago. 

Sugar 

In the Bombay market, the price of sugar 
(C-30 grade) declined sharply by Rs. 73-75 
at Rs. 424-426. Deoband B-30 in Muzaf- 
farnagar also declined by Rs. 62 . 50 to close 
at Rs, 430. The reduction in prices was 
mainly attributed to the release of an additional 


quota of 10,000 tonnes for free sale during 
June and an increase of 20,000 tonnes in the 
quota for levy sugar for July 1975. The re- 
ports of heavy accumulation of stocks with 
the Maharashtra sugar factories due to slack 
demand ilglso accentuated the downtrend. 

Total production of sugar during the cur- 
rent season upto May 3 1 , was 47 . 0 lakh tonnes 
i.e. almost 10 lakh tonnes more than the pro- 
duction during the corresponding period of 
the previous season. Total quantity of sugar 
released for internal consumption and exports 
upto end-May aggregated 22.4 lakh tonnes 
and 5. 7 lakh tcnnes, respectively, as compared 
with 26.0 lakh tonnes and 2.6 lakh tonnes, 
respectively, during the corresponding period 
of the previous season. The closing stocks 
at the end of May 1975 were substantially 
higher at 28. 1 lakh tonnes than at the end of 
May 1974 (20.0 lakh tonnes). 

Gur 

Price of gur in Bombay (Kolhapur No. 1) 
declined by Rs. 16 at Rs. 280-284. How- 
ever, prices at Muzaffarnagar (Chaku) and 
Hapur (Phatwa Dara) increased by Rs. 7.50 
each to Rs. 175 and Rs. 170, respectively. 
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IMPACT OF DOMESTIC AND EXTEANAt FACTORS ON MONEY 
SUPPLY : THE 1974-75 EXPERIENCE* 


btMdttctiott 

An outstanding feature of the growth of 
economy in 1974-75 was the moderation of 
the upward thrust in prices : between end- 
Maich 1974 and end-March 1975, the price 
rise was of order of only 7.7 per cent in 
contrast to a rise of 30.2 per cent witnessed 
during the corresponding period of 1973* 
74.'|‘ One does not have to invoke the 
quantity theory of money to emphasise the 
importance of the right degree of monetary 
expansion for the attainment of the objective 
of price stability. In any interpretation of 
the moderation of price-rise therefore a key 
variable which attracts immediate attention 
is money supply : during the financial year 
1974-75 money supply with the public ex- 
panded by only 6.3 per cent, in sharp contrast 
to the expansion of 15.2 per cent witnessed 
during the previous financial year. In abso- 
lute terms, money supply expanded by only 
Rs. 679 crores in 1974-75, as compared with 


an expansion of Rs. 1435 crores in 1973-74. 
(see Table I). The deceleration in money 
supply becomes particularly conspicuous 
when viewed against the background of the 
fact that money supply was expanding at the 
average annual rate of 15 per cent during 
three successive years from 1971-72. Forming 
part of this phenomenon of a rather dramatic 
decline in the rate Of expansion of money 
supply but apparently concealed within it 
is another interesting epiphenomenon, namely, 
the near stationariness of currency with the 
public. The bulk of expansion in money 
supply came about through expansion in 
deposit money, currency with the public 
hardly showing any increase : while deposit 
money expanded by 14.1 per cent, currency 
with the public recorded only a fractional 
rise of 0.7 per cent. In absolute terms, the 
currency expansion in 1974-75 was of the 
order of only Rs. 43 crores in sharp contrast 
to a rise of Rs. 892 crores witnessed in 1973- 
74. It may be noted here that currency 


"TABLE I— VARIATIONS IN MONEY SUPPLY 
(Last Friday Figures) 


(Rs. Crores) 


Variations During 
(Financial Years) 

Money Supply 

Currency with the Public 

Deposit Money 

Absolute 

% 

Absolute 


% 

Absolute 


% 

1964-65 

.. -F 328-2 

4 8-7 

4 163 5 

4 

6-3 

4 164-7 

4 

J4-4 

1965-66 

. . -f 449-0 

4 11-0 

4 265-2 

4 

9-6 

4 183-8 

4 

14-0 

l966-«7 

.. -1- 420-6 

4 9-3 

4 162-5 

4 

5-4 

4 258-1 

4 

17-3 

1967-68 

.. -t- 400-1 

4 8-1 

4 179-3 ' 

4 

5-6 

4 220-8 

4 

12-6 

1968-69 

.. H- 429-2 

4 8-0 

4 305-9 

4 

9 1 

4 123-3 

4 

6-2 

1969-70 

.. -h 607-2 

4 10 5 

4 328-3 

4 

8 9 

4 278-9 

4 

13-2 

1970-71 

.. 4 753-4 

4 11-8 

4 373-0 

4 

9-3 

4 380-4 

4 

16-0 

1971-72 

.. 4 998-4 

4 14-0 

4 438-9 


10-0 

4 559-4 

4 

20-3 

1972-73 

.. 41274-8 

4 15-7 

4 621-3 

4 

12-9 

4 653-5 

4 

19-7 

1973-74* 

.. 41435-1 

+ 15-2 

4 892-5 

4 

16-4 

4 542-6 

4 

13-7 

1974-75* 

.. 4 678-9 

4 6-3 

+ 42-8 

i 

0-7 

1 636-1 

4 

14-1 

* Provisional. 

* Prepared by N. A. Mujumdar and R. H. Patil of the Economic Dqwrtmeot. The authors are grateful to Dr. R. S. 


Kriahnumuny for his suggestloiis on an earlier draft of the artide. 

t The reference is to the Wholesale Price Index and the comparison is on a point-to-point basis. The choice of a 
point-to-point comparison is deliberate because money supply changes are also discussed on a point-to-point basis. 
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with the public was expanding at the average 
annual rate of 13 per cent during the thi^ 
successive years since 1971-72. In fact the 
incremental currency — money supply ratio 
declined suddenly from 62.2 per cent in 
1973-74 to 6.3 per cent in 1974-75. (See 
Table II). 

TABLE Il-INCREMENTAL RATIOS: MONEY 
SUPPLY COMPONENTS 


(Last Friday Figures) 


Year 

Money 

Supply 

Cur- 

rency 

Deposit 

Money 

1971-72 

100-0 

44-0 

56-0 

1972-73 . . 

1000 

48-7 

51-3 

1973-74® .. 

.. 1000 

62-2 

37-8 

1974-75® .. 

.. lOO-O 

6-3 

93-7 


@ Provisional. 


The deceleration in money supply from the 
15 per cent average annual rate during the three 
years 1971-72 to 1973-74, to only 6 per cent in 
1974-75— a year in which the economy re- 
corded real growth of about 2 per cent— is 
a remarkable achievement. Indeed it is the 
lowest rate of expansion of money supply du- 
ring the last thirteen years. Equally important 
is the near stationariness of currency, an aspect 
which appears flummoxing, at any rate ap- 
parently. In any case both these facets of 
money supply expansion render the 1974-75 
experience rather unique in recent years and 
hence it would be rewarding to interpret and 
analyse the underlying factors which made 
the deceleration possible. The present article 
is an attempt towards such analysis and 
interpretation. To the extent to which such 
analysis would throw light on the causative 
factors, the possibility of the repeatability 
of the 1974-75 experience may also become 
clear. 

U. FACTORS AFFECTING MONEY 
SUPPLY 

In seeking an explanation for the decelera- 
tion in money supply in 1974-75 one way of 
approach would be to assess the impact of 
the major factors which affect money supply. 


Basically, (joveimnent budgetary policy, 
monetary policy and the balance of payments 
position affect the level of reserve money 
and lead to changes in nominal money supply. 
Looked at from this point of view three 
monetary variables become important namely, 
net bank credit to the Government sector, 
bank credit to the commercial sector and 
net foreign exchange assets of the banking 
sector. With a view to illustrating the 
impact of these three factors on money supply, 
the relevant data for the two years 1973-74 
and 1974-75, are set out in Table III below : 

TABLE IlI-MAJOR FACTORS AFFECTING 
MONEY SUPPLY 


(Rs. Crores) 


Variations in 

1973-74* 1974-75* 
(Fiscal Year) 

I. Net Bank Credit to Govern- 



ment Sector 

+ 954 

+ 732 

(a) RBI’s Credit .. 

+ 746 

+ 335 

(6) Other banks’ aedit 

+ 207 

+ 397 

2. Bank Credit to Commercial 



Sector 

-fI777 

+ 1408 

(a) RBI’s aedit 

+ 297 

+ 90 

(t>) Other banks’ credit 

+ 1479 

+ 1319 

3. Net foreign exchange assets 



of banking sector . . 

+ 108 

- 281 


♦ Last Friday Figures— Provisional. 


It is certainly not the purpose of this article 
to discuss in detail the various fiscal and 
monetary measures taken in 1974-75 and to 
assess their impact on money supply. For 
the present purpose it would be sufficient to 
stress that both the fiscal and monetary 
policies were geared in 1974-75 to the overall 
objective of the demand management and that 
the financial year-end data do demonstrate 
the cumulative impact of these policies. 

Budgetary Policy 

To begin with budgetary policy, the increase 
in net bank credit to Government in 1974-75 
at Rs. 732 crores, was sizeably lower by Rs. 222 
crores, as compared with the increase in 
What is more important, the increase 
in Reserve Bank of India’s (RBI) credit at 
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Rs. 335 croies was less than one-half of the 
increase evidenced in 1973-74. Such a size- 
able scaling down of RBI credit to Govern- 
ment is a clear evidence of the successful 
implementation of a restrictionary fiscal 
policy, which was characterised by mobilisa- 
tion of a record level of resources through 
greater tax efforts, fiscal discipline in ex- 
penditure and the consequent containment of 
the magnitude of deficit finance. The scale 
of additional mobilisation of resources by 
the Centre at Rs. 690 crores was unprecedent- 
ed and the Centre's effort in this direction was 
strengthened by the States which together 
mobilised resources of the order of Rs. 358 
crores. These resource mobilisation efforts 
were reinforced by another set of measures 
designed to mop up additional purchasing 
r-ower • iirroundinr o'" or.e-half of additional 
.il.^).A!lnve^ a:\: .n; of any other wage 
and salary increases, ceiling on the amount 
of distributable profits and compulsory savings 
for tax payers in higher income brackets. 
For instance, the total amount impounded 
under the Compulsoiy Deposit Schemes re- 
lating to wages/salaries and dearness allowan- 
ces, and income tax payers aggregated Rs. 139 
crores during 1974-75. Secondly, consider- 
able restraint wa.s excercised in respect of non- 
development expenditure. Finally, in spite 
of several factors like food and fertilisers 
subsidies, payment of dearness allowances to 
Government employees, drought relief ex- 
penditure etc., which threatened to enlarge 
budgetary deficit to alaiming proportions, 
it was possible to contain the deficit within 
Rs. 700 crores. 


Monetary Policy 

The second factor namely, bank credit to 
commercial sector reflects the impact of the 
tight monetary policy pursued by the 
RBI. The increase in bank credit to com- 
mercial sector in 1974-75 at Rs. 1408 ciores 
was substantially smaller by Rs. 369 crores, 
as compared with the increase during the 
previous financial year. It may be recalled 
that the overall objective of credit policy 
for 1974-75 continued to be one of restraint. 
The broad structure of such a policy laid 
down in May 1974 was refined and reinforced 
during the 1974-75 busy season. This restric- 
tive measure on the supply side was supple- 


mented. on the demand side, by raising the 
cost of credit consequent on raising of the 
Bank Rate from 7 to 9 per cent in July 1974. 
That the implementation of credit policy 
was quite successful in 1974-75 is clearly 
demonstrated in the consequent slowing 
down in the pace of bank credit expansion : 
bank credit expanded by 8 . 1 per cent in 1974- 
75** as against the expansion of 19.5 per cent 
witnessed during the corresponding period 
pf 1973-74. 

Exteraal Sector 

The third factor represents the impact of 
the external sector . The net foreign exchange 
assets of the banking sector declined by 
Rs. 281 crores in 1974-75, in sharp contrast to 
an increase of Rs. 108 crores witnessed during 
1973-74. This substantial drawing down of 
foreign assets during 1974-75 reflects the 
deficit in the balance of payments, which 
in tuin. was primarily caused by a larger 
trade deficit. 

The external sector played in 1974-75 
a particularly critical role more generally in 
restoring an element of normalcy to the 
economy and specifically in the context of 
the subject of this article, in slowing down the 
rate of monetary expansion. For a clearer 
understanding of this role, it is necessary 
to probe into this aspect and examine the 
content of the decline in foreign assets. 


111. IMF DRAWALS AND MONEY 
SUPPLY 

IMF Drawals and Government Resources 

The uniqueness of the monetary experience 
of 1974-75 is in part attributable to an aspect 
of the inflow of external resources namely, 
the IMF drawals. So far as their impact on 
domestic money supply is concerned, drawals 
from the IMF fall in a distinct category. 
The domestic monetary significance of IMF 
drawals has so far not received adequate 
attention in money supply analysis. Parti- 
cularly because drawals in 1974-75 reached 


** Relates to expansion between end-3unel974 and 
end-March 1975. 
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an unprecedented peak of Rs. 488 crores@ 
a specific analysis of this aspect is crucial to 
a clear understanding of its impact on money 
supply. 

It is obvious that additions to the foreign 
assets of the RBI stemming from trade surplus 
result automatically in a corresponding in- 
crease in money supply. Further, foreign 
exchange flowing from external assistance 
received on a Government-to-Government 
basis provides budgetary support in the sense 
that, to the extent of aid, the financial re- 
sources at the disposal of the Central Govern- 
ment increase. In these cases the impact 
on money supply is likely to be either expan- 
sionary or neutral. As contra-distinguished 
from these types of inflow of foreign exchange, 
drawals from IMF eventually exert a contrac- 
tionary impact on domestic money supply. 

The modus operandi by which the impact 
of these drawals is transmitted to do- 
mestic money supply may be briefly in- 
dicated here. What happens in the case of 
IMF drawals, under the existing accounting 
arrangements, can be summed up as follows : 
the foreign assets of RBI increase by the extent 
of IMF dtawals and the RBI makes an equiva- 
lent credit, in rupee terms, to the IMF ac- 
count No. 1 maintained with it— an account 
which is technically a frozen account. In 
other words, the drawals, perse do not provide 
any budgetary support, so that when the 
Central Government intends to actually use 
foreign exchange it has to do so, by buying 
foreign exchange from RBI, with its domestic 
rupee resources. In 1974-75 the Central 
Government had to utilise foreign exchange 
accruing from IMF drawals for bridging 
the current account deficit on balance of 
payments, including the so-called oil-deficit. 
As the discussion in the next section would 
show, the current account deficit on balance 
of payments stemmed primarily from trade 
deficit, which in turn, was basically a conse- 
quence of the increase in the value of imports 
of three items namely, food, fuel and fertili- 
sers— all three of which are meant for eventual 
sale to the public. Such sale naturally led 
to the siphoning of domestic currency thereby 
affecting aggregate money supply. That is 

(Ti The drawings were made up of gold tranche of 
Rs.'72.8 crores, first credit tranche of Rs. 221 .4 crores 
and drawings under the oil facility of Rs. 193-9 crores. 


how IMF drawals, in the final analysis, acted 
as the single largest depressant on domestic 
money supply. 

IMF Drawals and Budget Deficit 

Before 'liking up for detailed discussion the 
impact of this process on currency in circula- 
tion, it seems desirable to highlight the rele- 
vance of IMF drawals to the size of the bud- 
getary deficit. The year 1974-75 ended with 
a budgetary deficit of Rs. 696@@ crores, or 
what is more important from the money 
supply angle, at the end of the financial year 
the increase in net RBI credit to the Central 
Government was of the order of Rs. 415 
crores. J In the normal course deficits of 
this order would have produced a significant 
expansion in money supply ; but since a 
substantial portion of the deficit represented 
financing of the Government’s deficit on its 
external account, expansion was contained. 
It is necessary to emphasise here that Govern- 
ment borrowings from the RBI for financing 
its foreign exchange purchases from RBI 
do not have any expansionary impact on 
domestic money supply. Such borrowings 
therefore fall into a distinct category and 
should not be treated as identical with normal 
borrowings foi the purpose of financing 
domestic budgetary deficits, which exert an 
expansionary impact. This point becomes 
clearer if one were to treat IMF drawals as 
additions to budgetary resources. Under this 
assumption, for instance, the budgetary deficit 
in 1974-75 would have been of the 
order of Rs. 208 crores and the variation in 
net RBI credit would have shown a decline 
of Rs. 73 croies. In view of this special 
feature, it is necessary to sound a note of 
caution that in monetary or price analy'is in 
respect of 1974-75, one should not be carried 
away by the dimensions of budgetary deficit 
or net RBI credit to Government : in fact 
these deficit figures need to be coriected for 
IMF drawals which acted as a depressant. 

This aspect also illustrates that one cannot 
use the 6 per cent monetary expaasion of 
1974-75 as a meaningful basis for projection 
of money supply in the next or subsequent 
years, without taking the special features into 
account. 

(« ill The figure relates to the period March 31, 1974 
to March 31, 1975. 

* Based on March 31, data. 
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AccountiBg Adjustments 

While on the subject of IMF drawals, there is 
a minor problem of accounting which may also 
be referred to in passing. Reverting to the 
data given in Table 111, the net decline in 
foteign assets of the banking sector was. in 
reality, significantly higher than the figure of 
Rs. 281 crores. The monetary data show 
a relatively lower decline because of the ac- 
counting procedurett adopted in respect of 
drawals from the IMF. If necessary adjust- 
ments are made the real decline in foreign 
assets of the banking sector in 1974-75 works 
out, in rupee terms, to some Rs. 324 crores 
rather than Rs. 281 crores referred to above. 
For assessing the impact of foreign exchange 
assets of the banking sector on the stock 
of money, therefore, the really relevant figure 
which should be used is Rs. 324 crores. 

IV. STATIONARINESS OF CURRENCY 

The discussion so far provides an explana- 
tion for the significant slowing down in money 
supply in 1974-75 in general. Forming part 
of this phenomenon is the specific behaviour 
of one component ; the near stationariness 
in currency which lecordcd only a nominal 
rise of Rs. 43 crores in 1974-75 in sharp 
contrast to an expansion of Rs, 892 crores 
witnessed during the previous year. Although 
the broad reasons for such a dramatic decline 
in the rate of currency expansion have already 
been hinted at, it is necessary to discuss the 
subject in some detail. To put it in bold 
terms, one could straightaway state that a 
sizeable part of foreign reserves were used 
up in 1974-75 for importing, on Government 
account, foodgrains, fertilisers and petroleum 
products and that the eventual sale of these 
goods/commodities to the public helped in 
siphoning of currency from circulation. This 
point may now be elaborated. 


financial year. Commodity-wise details of 
imports are available for the first 10 months 
of the financial year 1974-75 ; these data 
reveal that imports during April ’74— January 
’75 were higher by Rs. 1367 crores as com- 
pared with the level in April *73 — January '74. 
What is more important, imports of food- 
giains, fertilisers and petroleum products 
accounted for nearly three-fourths (Rs. 991 
crores) of the incremental portion of imports. 

In the case of foodgrains, there is yet 
another important point ; the share of im- 
ports in total public distribution rose from 
32 per cent in 1973 to 45 per cent in 
1974. (See Table IV). While the total quan- 
tum of foodgrains distributed in 1974 
through the public system was 10.6 million 
tormes. imported foodgrains accounted for 
as much as 4.78 million tonnes. It is hardly 
necessary to emphasise that the larger the 
share of imported foodgrains in public distri- 
bution, the greater the contractionary impact 
on currency with the public. 


TABLE IV-PROCUREMENT AND PUBLIC 
DISTRIBUTION OF FOODGRAINS 

(Million Tonnes) 


Year Procure- 

ment 


I970@ .. 671 

1971 @ 8 86 

I972«- 7 67 

1973 8 42 

19741... 5-68 

,,i Provisional. Figures i 
ventages of 3 to 4. 


Im- Public 
ports Distribution 

3 4 

3-63 8-84 (41 1) 

2 05 7 82 (26'2) 

0-45 10-48 ( 4-.3) 

3- 61 11-40 (31-7) 

4- 78 10-61 (45-1) 

brackets represent per- 


Imports of Food, Fertilisers and Fuel 

The trade deficit during the financial year 
1974-75 widened to a level of Rs. 1096 crores, 
as compared with a much lower deficit of 
only Rs. 402 crores during the previous 

tt A consequence of this accounting procedure has 
been that though in aggregate terms the impact on 
money supply remains unaffected, factor-wise the 
impact of net foreign exchange assets is overstated. 


The same argument applies, though to a 
much smaller degree, to the distribution of 
fertilisers. Imports of fertilisers rose from 
Rs. 105 crores in April '73— January '74 to 
Rs. 317 croies in April ' 74— January ’75. 
Again, domestic prices of fertilisers were 
raised substantially from 1st June 1974 ; 
for instance, the retail price of Amonium 
Sulphate (20.6% N) went up from Rs. 2.91 
per kg. of nutrient to Rs, 4.54. 
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Similarly, a rise in the domestic prices of 
petrol and kerosene in 1974 also appears 
to have had a contractionary impact on 
currency. In fact, at least part of the oil 
imports were obtained against deferred pay- 
ments but nonetheless even these imports 
did produce the same contractionary impact 
on currency. 

Cumulative Impact on Currency 

On the whole the picture that emerges is 
clear : the value of imports of food, fertilisers 
and fuel in 1974-75, on Government account, 
was sizcably larger than that in 1973-74. 
The Government was able to meet the foreign 
exchange costs of these imports by drawing 
upon reserves. When, however, these com- 
modities/goods were eventually sold to the 
public it resulted in a substantial withdrawal 
of currency from circulation. The raising 
of the domestic prices of food, fertilisers, 
petrol and kerosene further aided the process 
of withdrawal. Thus the state of near statio- 
nariness of currency in 1974-75 reflects largely 
the cumulative impact of these operations. 

V : CONCLUDING COMMENTS 

The deceleration in money supply in 1974-75 
from the previous year’s rate on5 per cent to 
only 6 per cent is a remarkable achievement 
indeed, especially when viewed against the 
background of about 2 per cent real growth 
recorded by the economy during the year. 
In fact this is the lowest rate of expansion 
in money supply during the last thirteen years. 
Perhaps more dramatic was the trend in one 
component of money supply : currency with 
the public remained nearly stationary, re- 
cording only a nominal rise of 0.7 per cent 
in sharp contrast to an expansion of 16.4 
per cent witnessed in 1973-74. The purpose 
of this brief article was to analyse the under- 
lying factors which made such deceleration 
possible. 

In seeking an explanation for the decelera- 
tion, the impact of three major factors was 
analysed, namely, net bank credit to the 
Government sector, bank credit to commercial 
sector and net foreign exchange assets of the 
banking sector, The financial year -end data 
do demonstrate the cumulative impact of 
restrictionary fiscal and monetary policies 


pursued in 1974-75. For instance, the in- 
crease in net bank credit to Government at 
Rs. 732 crorcs was sizcably lower by Rs. 222 
crorcs as compared with the increase in 1973- 
74. More impressive was the trend in RBI 
credit tc^-' Government : the increase in 
1974-75 was less than one-half of the in- 
crease during the previous year. Similarly, 
the increase in bank credit to commercial 
sector in 1974-75 at Rs. 1408 crores was lower 
by Rs. 369 crores than that during 1973- 
74. 

or Ihc i -'.ivict .''f fis;.;! morielary 

poli,.K'-> (>i: ::u*iic> '.ipp!' ■xoiiLl iia-.e been 
much more moderate, were it not for the 
external sector which played a critical role in 
1974-75. This role is in the first place re- 
flected in the net foreign exchange assets of 
the banking sector which recorded a decline 
by Rs. 281 crores, in sharp contrast to an 
actual increase of Rs. 108 crorcs witnessed 
in 1973-74. In point of fact, the real decline 
should have been by Rs, 324 crores, if al- 
lowance is made for some accounting adjust- 
ments. Such a substantial drawing down of 
reserves had obviously a contractionary im- 
pact on domestic money supply. Secondly, 
this contractionary influence was compounded 
by fact that drawals from IMF reached a 
new peak of Rs. 488 crores in 1974-75. In 
lespcct of their impact on domestic money 
supply drawals from IMF fall in a distinct 
category, for the reason that drawals, per 
se, do not lend budgetary support. When 
the Central Government uses, as it did in 
1974-75, foreign exchange accruing from 
IMF drawals, it has to do so by buying foreign 
exchange from RBI with its domestic rupee 
resources. That is how, use of foreign ex- 
change accruing from IMF drawals. in the 
final analysis, acted as the single largest 
depressant on domestic money supply. 

One corollary of the use of foreign exchange 
accruing from IMF drawals is that the budge- 
tary deficit in 1974-75 became a deficit with 
a difference, in so far as a sizeable part of it was 
ascribable to a non-inflationary component. 
This point becomes clearer if IMF drawals 
are. fbi this purpose treated as additions 
to budgetary resources. On the basis of this 
assumption the budgetary deficit would be 
only Rs. 208 crores instead of Rs. 696 crorcs 
and the net RBI credit would show a decline 
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of Rs. 73 Orores. Tlnse figurefi clearly briag 
out how fiscal discipline was Super-imposed 
upon the availability of resources flowing 
ftom IMF diawals. 

Furthermore, the fact that IMF drawals 
financed the imports of food, fertiliser and 
fuel i»ovides a clue to the near stationariness 
of currency. The eventual sale of these 
goods/commodities to the public helped in 
siphoning of a sizeable amount of currency 
in circulation. The rise in domestic retail 
prices of food, fertih'sers, petrol and kerosene 
further aided the process of withdrawal of 
currency. Thus the drawing down of foreign 
exchange accruing from IMF not only as- 
sisted in slowing monetary growth in general 
but more specifically, as a consequence of the 
use to which the bulk of the foreign exchange 
was put, brought about a sharp fall in the 
rate of expansion qf currency. 

What lesson does the monetary experience 
of 1974-75 hold for future years ? Although 


it was not tiw. specific purpose of Iho article 
to derive any l^son, some tentative points 
have nonetheless emerged as by-prr^ucts 
of the discussion. One straightforward 
conclusion would be that one cannot use the 
6 per cent money supply expansion in 1974- 
75 as a basis for projections of money supply- 
say in 1975-76, without taking into account 
the special feature of IMF drawals. In the 
same vein, one can also stipulate that the 
size of IMF drawals, to the extent they would 
be available in 1975-76, would indicate the 
size of the cushion against domestic monetary 
expansion; Further, the share of imported 
foodgrains in total public distribution and 
the share of imports in total domestic con- 
sumption of fertilisers — these are two elements 
which have also to be taken into account in 
any projections of money supply. On the 
whole the discussion of the 1974-75 experience 
has been rewarding, if only for the reason 
that it has thrown light on the not so familiar 
elements which have emerged as factors 
affecting money supply. 
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FINANCES OF SMALL PUBLIC LIMITED COMPANIES. 1972^73® 


Hj© results of the working of 750 selected 
small sized non-Government, non-financial 
public limited companies (each having paid- 
up capital below Rs. 5 lakhs) and based on 
annual accounts closed during the period 
April 1, 1972 to March 31, 1973 ate presented 
in this article with a view to supi^menting 
the study on finances of medium and large 
public limited companies published in sup- 
plement to the October 1974 issue of this 
Bulletin. About 89 per cent of the companies 
covered in this study were also included in the 
previous study£ relating to the year 1971-72. 

The methodology adopted for this study 
is same as followed for the previous studies 
except for presentation of the item “non- 
operating surplus (+)/deficit introduced 
in the combined profit and loss account for 
the first time with consequent changes in the 
definitions of profits before tax, profits after 
tax and retained profits. In the earlier 
studies, the profits before tax corresponding 
to operating profits now introduced, related 
to profits out of normal activities of the 
companies and as such, such of the items as 


profit/losB from sale of investments and 
fixed assets, profit/loss due to revaluation 
assets/currencies to the extent indicated in 
the profif^nd loss account, provisions no 
lon^r rec^uired, writtm back, insurance claims 
realised, income/expenditure relating to pre- 
vious years and such other items of non- 
recurring nature, were not taken into account. 
Now these items have been culled out and 
presented against non-operating surplus/de- 
ficit. Profits before tax, profits a^r tax 
and retained profits and also relevant ratios 
based on these, take into account the non- 
operating surplus/deficit. 


The value of production increased by 
Rs. 819 lakhs (6.8 per cent) from Rs. 12076 
lakhs in 1971-72 to Rs. 12895 
Ovarali lakhs in 1972-73 (Table 1). 

position The total expenditure (ex- 

cluding interest charges) 
rose by Rs. 900 lakhs (7.6 per cent) to 
Rs. 12684 lakhs in 1972-73. The rate of in- 
crease in the value of production being lower 
than that in the total expenditure (excluding 


TABLE 1-GROWTH AND OPERATING RESULTS OF 750 SELECTED SMALL PUBLIC LIMITED 
COMPANIES, 1971-72 AND 1972-73 


(Amounts in lukhs of rupees) 


1971-72 


1972-73 


Percentage 
increase in 
1972-73 
over 1971-72 


Net worth (paid-up capital + forfeited shares + reserves and 

suralus) 

Gross fixed assets* 

Net fixed assets* 

Inventories 

Total net assets* 

Total value of production 

Net salest 

Profits before tax 

Gross profits as percentage of total capital employed . . 

Gross profits as percentage of net salest 

Profits after tax as percentage of net worth 

Total dividends as percentage of total paid-up capital 

Ratio of current assets to current liabilities 

Debt as percentage of equity 


20,39 
41,34 
23,06 
20,77 
79,09 
120,76 
1 19,26 
2,36 
5-7 
3-8 


20,21 

43,45 

23,54 

20,05 

80,65 

128,95 

130,01 

1,88 

50 

31 


* Adjusted for revaluation due to devaluation/revaluation of foreign currencies, etc. 
t Net of rebate and discount and excise duty and cess. 
t Numerator is native. 


f Prepared in the Company Fimaoe Division of the Department of 
Published in supplement to the October 1974 issue of this Bulletin. 
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interest charges) gross profits declined by 
Rs. 48 lakhs (10.6 per cent) in the year under 
study. With the interest payments having 
gone up by Rs. 22 lakhs (9.0 per cent) operat- 
ing profits from normal activities of the 
companies decreased by Rs. 70 lakhs (33.3 
per cent) and stood at Rs. 139 lakhs. Non- 
operating surplus/dcficit having increased 
from Rs. 28 lakhs in 1971-72 to Rs. 49 lakhs 
in 1972-73, profits before tax showed a decline 
of Rs. 48 lakhs (20.3 per cent). This decline 
was mainly brought about by loss incurring 
companies. 

Measured by all the specified profitability • 
ratios, the profitability of the companies 
declined. The profit margin on sales** 
moved down from 3.8 per cent in 1971-72 
to 3.1 pel cent in 1972-73 and return on total 
capital employedffrom 5.7 per cent to 5.0 
per cent during the same period. The rate 
of net fixed assets foimation stood at 2.1 
per cent, but inventories went down by 
3 . 5 per cent and as a result, there was a net 
disinvestment (0.5 per cent) in physical assets. 
Total net assets registered an increase of 2.0 
per cent in 1972-73. The debtj as percen- 
tage of eqiiityJJ increased from 13.7 in 1971- 
72 to 14.7 in 1972-73. Tt: 'vui.ii'v |vsh^■^".. 
as measured by the ratio o:' . ■.r'ci • .is-cis ; s.v 
total net assets showed a marginal decline 
from 68.8 per cent in 1971-72 to 68.5 percent 
in 1972-73, The ratio of current assets to 
current liabilities ££ moved down marginally 
from 0.98 to 0.97. 



debentures and other mortgages and also deferred pay- 


, ( ".orises (/) paid-up capital (ordinary. 
.:i . I-.. ■. etc. shares), (//) forfeited shares 


ana Uu) an reserves. 

£ Current assets : Comprise (0 inventories, (I’O loans 
■■"ri ■ "d rt'-er hr.'.ir.res t;;;'! S'*.-'- 


tx Curtrm iiuuiiiues: Comprise (0 tax provision in 

I..) ■ I ii . "...i. ■ .>■. 

..rfr.av. <>Aii debe!"..ies .me e: ■ii -: Nigcvt' ii- 

1.' i- .• 'S'-stes .!-.i! .iet'tfi ec '.e' 


The value of production increased from 
Rs. 12076 lakhs in 1971-72 to Rs. 12895 
lakhs, at the rate of 6.8 
Income and per cent (Table 2). The 
expenditure income from sales increased 
by 9.0 per cent, from 
Rs. 11926 lakhs to Rs. 13001 lakhs in 1972- 
73. Total expenditure (excluding interest 
charges) rose by Rs. 900 lakhs (7.6 per cent). 
Of the total expenditure, manufacturing ex- 
penses (comprising raw materials, components, 
etc. consumed, stores and spares, power and 
fuel and other manufacturing expenses) in- 
creased by Rs. 591 lakhs (6.9 per cent) from 
Rs. 8510 lakhs in 1971-72 to Rs. 9101 lakhs 
in 1972-73, while the wage bill showed a rise 
of Rs. 179 lakhs (10.5 per cent) from R.«. 1710 
lakhs to Rs. 1889 lakhs and other expenses 
increased by Rs. 130 lakhs (8.3 per cent) 
from Rs, 1564 lakhs to Rs. 1694 lakhs in 
1972-73. While gross profits declined by 
10.6 per cent from Rs. 450 lakhs in 1971-72 
to Rs. 403 lakhs in 1972-73, operating profits 
declined by 33.3 per cent and stood at Rs. 139 
lakhs due to an increase in interest payments 
(9.0 per cent) from Rs. 242 lakhs to Rs. 264 
lakhs in 1972-73. As a result of increase in 
non-operating surplus/deficit from Rs. 28 
lakhs in 1971-72 to Rs. 49 lakhs in 1972-73, 
profits before tax declined by 20.3 per cent 
and stood at Rs, 188 lakhs in 1972-73 as 
against Rs. 236 lakhs in 1971-72. 

Due to a decline in profits before tax (mainly 
brought about by loss incurring companies) 
and also because of marginal 
Profit aiioca- increase in tax burden of 

tion and profit- Rs. 6 lakhs, the companies 
ability ratios incurred a loss of Rs. 13 

lakhs after payment of taxes 
in 1972-73 as against a profit of Rs. 41 lakhs 
in the previous year. Though the amount 
of total dividends paid, declined from Rs. 62 
lakhs to Rs. 57 lakhs in 1972-73 the curry 
over loss went upto Rs. 69 lakhs in 1972-73 

as against Rs. 21 lakhs in 1971-72. As re- 

gards profitability ratios, all the ratios showed 
a declining trend. The profit margin on sales 
declined from 3.8 per cent in 1971-72 to 
3,1 per cent in 1972-73, while the return on 
total capital employed showed a fall from 
5.7 per cent to 5.0 per cent in 1972-73 (Table 
3). The percentage of total dividends to 
total paid-up capital declined from 3.9 in 
1971-72 to 3.4 in 1972-73. 
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TABUE 2-COMBINED INCOME, VALUE OF PRODUCTION, EXPENDITURE AND AH>ROPRlATION 
ACCOUNTS OF 750 SELECTED SMALL PUBLIC LIMITED COMPANIES AND PROFIT 
MAKING COMPANIES', 1971-72 AND 1972-73 


(Lakhs of rupees) 


All companies Profit making companies' 


(750) 

(.457) 

(434) 

1971-72 1972-73 

1971-72 

1972-73 

1 2 

3 

4 


INCOME AND VALUE OF PRODUCTION 

1. Net salest 

2. Increase (!) or decrease ( ) in value of 

119,26 

130,01 

86,22 

98,64 

stock of finished goods and work-in-two- 

gress 

1,50 • 

- 1,06 

1,45 

- 1.07 

3. Value of production (1+2) .. 

120.76 

128.95 

87,68 

97,57 

4. Other tncorae 

1,58 

1,92 

1,16 

1,47 

5. Non-operating surplus (-1 )/deficit ( ) 

28 

49 

7 

10 

6 TOTAL (3-14 15) 

122,61 

131,36 

88,90 

99,14 


EXPENDITURE AND APPROPRIATIONS 





7. Raw materials, components, etc., con- 





sumed 

68,27 

73,83 

52,83 

62,20 

8. Stores and spare.s consumed 

4.27 

4.71 

.3.. 3.3 

3,32 

9. Power and fuel 

1.92 

2,10 

1,16 

1,24 

10. Other manufacturing expenses .. 

10.6.3 

10,37 

3,98 

4,16 

1 1 . Salaries, wages and bonus 

15,23 

16,71 

10,15 

10,24 

12, Provident fund 

78 

86 

50 

52 

13, Employees' welfare expenses 

1.09 

1.31 

68 

68 

14, Mat'iPf'V"' 

50 

52 

.37 

36 

15, Kc', ' . ■ 

32 

.32 

22 

16 

16, ■<■ ,', s 1,' 

75 

87 

47 

50 

17, Bad debts 

13 

19 

7 

10 

18, Selling commission 

1,33 

1,48 

1,00 

1,16 

19, Other expenses 

10,58 

11,25 

7,42 

7,68 

20, Depreciation provision 

1.90 

2,00 


1,24 

21, Othci provisions (other than tax and 
depreciation provision) 

13 

31 

7 

15 

22. Gross profits 

4,50 

4.0.3 

5„37 

5.31 

23, Less Interest 

2,42 

2,64 

1.49 

1,62 

24. Operating profits 

2,09 

l,.19 

3,88 

3,69 

25. Non-operaimg surplus (+)/dclicil (- ) 

28 

49 

7 

10 

26. Profits before tax 

2,36 

1,88 

3,94 

3,80 

27. Less Tax provision 

1.95 

2,01 

1,91 

1,95 - 

28. Profits after tax 

41 

- 13 

2,04 

1,84 

(a) Dividends 

62 

57 

60 

52 

0) Ordinary 

60 

54 

58 

50 

(if) Preference 

3 

3 

3 

2 

(b) Profits retained 

-21 

69 

1,44 

1,-32 

29, TOTAL (7 to 22 1 25) 

122.61 

1.31 ,.36 

88,90 

99,14 

Note: r..: •. b .k.'i ’ .. - 



1 . ■ ■, 

• 1^7 ~~ ~ 

surplus/dcficit ,x, ■ 

ward at the e -.! o' 

(o) profit/loss on account of (|) sale of fixed asscb 
(b) provisions no longer required, written back, (r) i 




■; . !■ 

' V-' . r 

■■ 





S'.':" . -ig 1 o'-i'iMr.ic- 

c'' ■ .'X'*.' '■>. < ' xli'Pixin!: i'oiTi|'>.iniC'< 

• Companies making operating prolils before tax provision, 
t Net of rebtae and discount and excise duty and cess. 
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TABLE 3— PROFIT ALLOCATION AND PROFITABILITY RATIOS. 1971-72 AND 1972-73 



All companies 

Profit making companies* 


1971-72 

1972-73 

1971-72 

1972-73 


(75P) 

(750) 

(457) 

(434) 

A. Profit allocation ratios 





(i) Tax provision as percentage of profits before lax ' . . 

82-5 

106-7 

48-3 

51-4 

(H) Dividends as percentage of profits before lax 

26-5 

30-2 

15-3 

13-8 

(liO Profits retained as percentage of profits before tax 

t 

t . 

36-4 

34-8 

(Iv) Dividends as percentage of profits after tax 

151 0 


29-6 

28-4 

(v) Profits retained as percentage of profits after lax 

t 


70-4 

71-6 


B. Profitability ratios 





(i) 

Gross profits us percentage of net salcst 

3-8 

3-1 

6-2 

5-4 

(li) 

Gross profits as percentage of total capital employed 

5-7 

5-0 

9-9 

10-2 

(iii) 

Profits after tax as percentage of net worth 

2-0 

t 

12-3 

12-3 

(iv) 

Profits after tax less preference dividend as percentage 
of ordinary paid-up capital 

2-6 

% 

22-3 

21-7 

(V) 

Dividends as percentage of net worth 

31 

2-8 

3-6 

3-5 

(Vi) 

Ordinary dividend as percentage of oidinary paid-up 
capital 

4-0 

3-5 

6-4 

6-0 

(vii) 

Total dividends as percentage of total paid-up capital 

3-9 

3-4 

6-2 

5-8 


i Numcriilor is negative. 

. . Denominator is negative. 


The number of companies having operating 
profits greater than or equal to zero has come 
i.lown by 23 and the operating 
Profit making profits of these companies 
companies have declined by Rs. 19 lakhs 

and stood at Rs, 369 lakhs 
in 1972-73. The value of pioduction and net 
sales of these companies form 75.7 per cent 
and 75.9 per cent, respectively, of the corres- 
ponding totals for all the 750 companies 
in 1972-73. 


The profit margin on sales declined from 
6.2 per cent in 1971-72 to 5.4 per cent in 
1972-73. However, profit maigin on total 
capital employed increased marginally from 
9.9 per cent to 10.2 per cent in 1972-73 
while the rate of return on shareholders' 
equity** remained stationary at 12.3 per 
cent. Total dividends as percentage of total 
paid-up capital showed a slight fall from 6.2 
in 1971-72 to 5.8 in 1972-73. 

*♦ Ratio of proHts after lax to net worth. 
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Gross assets formation of the 730 selected 
small sized public limited companies amounted 
to Rs. 318 lakhs of which 

Ainti gross fixed assets formation 

formation contributed Rs. 211 lakhs 

(66,3 per cent) (Table 4). 

Whereas inventories went down by Rs. 72 
lakhs, contribution of receivables to the gross 
assets formation was to the extent of Rs. 137 
lakhs (43.2 per cent). The rates of gross and 
net fixed assets formation were 5.1 per cent 
and 2.1 per cent, respectively, during 1972-73. 
Due to heavy fall in inventories (3 . 5 per cent) 
the rate of gross capital formation stood at 
a lower level of 2 , 2 per cent and there was 


a net disinvestment (0.5 per cent) in physical 
assets. 

Out of total sources amounting to Rs. 318 
lakhs external sources contributed as much 
as Rs. 200 lakhs (62 . 9 per 
SourcM of cent). Trade dues and other 

fliwnco current liabilities contributed 

about 49 per cent of the total 
external sources and borrowings, 38.0 per 
cent. Internal sources (mainly in the form of 
provisions) contributed only Rs. 118 lakhs 
(37.1 per cent). There was a net withdrawal 
from reserves to the tune of Rs. 63 lakhs in 
1972-73. 


TABLE 4— SOURCES AND USES OF FUNDS OF 750 SELECTED SMALL PUBLIC LIMITED 
COMPANIES. 1972-73 


(Lakhs of rupees) 


SOURCES OF FUNDS 


INTERNAL SOURCES 1,18 

A. I. Paid-up capital 5 


B. Reserves and surplus 

2. Capital reserve 

3. Development rebate resei ve 

4. Others 


63 

l(> 

14 

93 


C. ProviSHMis 

5. Depreciation 

6. Taxation (net of advance of income- 

tax) 

7. Other current 

8. Non-current 


K, 

2 

27 


EXTERNAL SOURCES 


2,00 


D. Paid-up capital 
9. Net issues 
10. Premium on shares 


2 « 

26 


E. Borrowings 

1 1 . From banks 

12. From Industrial Finance Corpora- 

tion and State Financial Corpora- 
tions 

1 3. From other institutional agencies 

14. From Government and senii-Gov- 

emment 

15. From others 


76 

80 


F. Trade dues and other current liabilities 99 

16. Sundry creditors 1,63 

17. Others - 64 


G. 18. Miscellaneous non-current liabilities 


USES OF FUNDS 


H. Gross fixed assets 

20. Land 

21. Buildings 

22. P'ar* .and -’.".rhin?-.’ 

23. < .j--. - i; ■ . 

24. Oineis 

I. inventories 


J. Loans and advances and other debtor 
balances 


2,11 

-14 

51 


- 8 
1,23 

-72 



19 


1,37 


29. Sundry debtors 1,12 

30. Others 26 

K. 3|, Investments 2 

L. 32. Other assets 5 

M. 33. Cash and bank balances 34 


19. TOTAL 3,18 34. TOTAL 3,18 


V-'. This t.ib',' f- ■T. b’o ■" T''i «■ ’:een adjusted for revaluation due to devaluation/ 

■e'.iiji.iii ■!!,>: ii'.i'.g" ,.. 'e ic.C' e ^ . * - eie-v I e- X '!) represents capitalised reserves and forfeited 

1 .in.'. 1)1. ' ' e;’ .. i‘:' * v-..e .■■■■; 
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TABLE 5-.-CAPrrAL FORMATION* RATES AND IMPORTANT RATIOS OF SOURCES AND 
USES OF FUNDS OF 750 SELECTED SMALL PUBUC LIMITED COMPANIES, 1972-73 



CAPITAL llORMATICM<f* RATES 
(/Vr eaa per amam) 


IMPORTANT RATIOS OF SOURCES AND 
USES OF FUNDS 

Gross 

Iflxed 

assets 

formation 

Net 

assets 

formation 

Inventory 

accumula- 

tion 

Gross 

capital 

formation 

Net 

capital 

formation 

Gross fixed 
assets 
formation 
as percent- 
age of total 
uses of 
funds 

Gross 
capital 
formation 
as percent- 
age of total 
uses of 1 
funds 

External 
sources as 
percentage 
of total 
sources of 
funds 

Increase in 
bank bor- 
rowings as 
percentage 
of total 
external 
sources of 
funds 

51 

2'1 

- 3-5 

2-2 

-0-5 

66;3 

43-7 

62-9 

40-0 


* Adjusted for revaluation due to devaluation/revaluation of foreign currencies, etc. 


The total assets/liabilities increased by 
Rs. 169 lakhs from Rs. 7909 lakhs in 1971-72 
to Rs. 8078 lakhs in 1972-73 
AiMtt and (Table 6). The share of net 

li«blliti«s fixed assets in the total net 

assets remained almost un- 
changed at about 29.2 per cent whereas that 
of inventories, declined from 26.3 per cent to 
24.8 per cent. The share of receivables in 
total net assets showed a marginal increase 
from 37.1 per cent to 38.0 per cent. On 


the liabilities side the share of net wortht 
in the total liabilities declined from 25. 8 
per cent in 1971-72 to 25.0 pei cent in 1972- 
73, while that of borrowings, increased mar- 
ginally from 33.1 per cent to 33.4 per cent. 
Trade dues and other current liabilities contri- 
buted towards total liabilities 38.9 per cent 
in 1972-73 as against 38.5 per cent in 1971-72. 


t Share capital (including ordinary, preference shares 
and forfeited shares) plus reserves and surplus. 
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TABLS 6-<C!OMBINH) BALANCE SHEET OF 750 SELECTED SMALL PUBLIC LIMITED 
COMPANIES, 1971-72 AND 1972-73 

(Lakh> of rupees 


capital AND UABIUTIES * 

1971-72 

1972-73 

ASSETS 

1971-72 

1972-73 

A. Share capital 

16,10 

16,41 

G. 

GnMsiMaasetg 

41,34 

4339 


16,00 

16,30 


18. Land 

4,38 

4.32 





19. Buildings 

9,61 

10,15 

(a) Ordinary 

15,09 

15,36 


20. Plant and machinery 

17,21 

17,82 





21. Capital work-in-progress 

28 

20 

{Of which, bonus)* 

(82) 

(87) 


22. Others 

9,86 

11,10 

(b) Preference 

91 

94 

H. 

23. Less Dqireciatiott provision 

18,28 

1931 

{Of which, bonus)* 

(-) 

(-) 

1. 

24. Net fixed assets 

23,06 

23,68 

2. Forfeited shares 

10 

11 

J. 

Inventories 

20,77 

20,0S 

B. Reserves and surplus 

4,29 

3,80 


25. Raw materials, components. 




3. Capital reserve 

{Of which, premium on shares) 


If). Finished goods 

27. Work-in-progress 

28. Others 


6. Taxation (net of advance of 

income-tax) 

7. Other current 

8. INon-current 

D. BoiTOwiiigs 

9. From banks 


10. From Industrial Finance 
Corporation and State 
Financial Corporations 

11. From other institutional 

agencies 

12. From Government and 
semi-Oovemment , . 

1 3. From others 


L. Investments 

(O/ which, quoted) . . 

31. Foreign 

(0 Government securities 
m others 

32. Indian 

(0 Government securities 
(/O Semi-Oovemment 
securities 

(//i) Inriiis'rin' securities 
(fv) SiHirev .ir.d dehen' iire» 
01 siibsKii.sis 

(v) Olliers 


34. Im—ovr.bie p-operties 

35. I:v..n|!ihle . -.wS 

36. M.v.'e:l.iiiei-i;i iioi--,.urrent 

assets 


37. Fixed deposits with banks . 

38. Other bank balances 

39. Cash in hand 


17. TOTAL 79,09 80,79 40. TOTAL 79,09 80,79 


Note : Item A(lXa) includes ‘deferred shares’; B(3) includes profit on sale of investments and fixed assets ; B(5) 
includes profits retained in the form of various specific reserves and profit/loss carried to balance sheet ; C(6) 
includes provision for wealth tax ; E(I5) includes share application money and J(28) includes stores. 

* Since incorporation 
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NOTES 


INDIA’S BALANCE OF PAYMENTS — 
APRIL-JUNE 1973* 

Foreign Exchange Reserves 

The improvement in India's foreign ex- 
change reserves recorded in January-March 
1973 was maintained in the succeeding quarter; 
during April-June 1973, reserves rose by Rs. 36 
crores (by Rs. 33 crores if valuation changes 
aie excluded) to Rs. 883 crores in sharp con- 
trast to the decline of Rs. 4 crores to Rs. 845 
crores in the corresponding quarter of 1972. 

Overall Position 

Over the year, while the merchandise 
account deteriorated, the invisibles account 
showed some improvement. Both exports 
and imports expanded; but the growth rate 
in imports was higher than that in exports and 
the trade surplus of Rs. 13 crores gave way to 


a trade deficit of Rs. 9 crores (Table I). On 
the other hand, invisible transactions, including 
official transfer payment transactions, changed 
over from a deficit of Rs. 1 5 crores to a surplus 
of a crorc of rupees. The deficit in current 
account thus increased to Rs. 8 crores from 
that of Rs. 2 crores a year ago. However, as 
the net outflow of Rs. 53 crores gave way to a 
,net inflow of Rs. 1 croies under ‘errors and 
omissions,’ the total d'eficit on current account 
including ‘errors and omissions’ during April- 
June 1973 contracted to Rs. 6 crores from that 
of Rs. 55 crores in the corresponding period 
of 1972. Though lower than the correspond- 
ing quarter in 1972 by Rs. 12 crores, the net 
inflow of capita! transactions at Rs. 39 crores 
in April-June 1973 was more than sufficient 
to offset the total deficit. This resulted in net 
accrual of Rs. 33 crores to reserves as against 
a net draft of Rs. 4 crores in April-June 1972. 


TABLE I— INDIA'S BALANCE OF PAYMENTS 



April-June 1973 

April-June 1972 

April-June 1971 

A. Current Account 




imports c.i.f. 

(a) Private 

186.6 

181.2 

195.3 

I'M CiO' r- m;— 

.365.7 

249.5 

295.6 

lo: 

552.3 

430.7 

490.9 

' 'V 

542.9 

443.7 

370.7 

Trade Balance 

— 9.4 

H 13.0 

—120.2 

Non-monetary gold movement (net) . . 
Official transfer payments (net) 




-1- 1.7 

— 1.8 

+ 6.9 

Other invisibles (net) 

— 0.5 

—12.7 

-15.5 

Current Account (net) 

— *2 

— 1.5 

-128.8 

B. Errors and Omissions (net) 

+ 1.9 

—52.7 

+24.2 

C. Capital Account 

Private Capital (net) 

— 7.1 

— 0.9 

— 9.4 

(a) Long-term 

— 6.1 

— 0.7 

— 9.4 

(h) Short-term 

— 1.0 

— 0.2 

— 

Banking Capital (net) 

— 4.2 

-1 2.1 

+ 7.6 

OfHcial Capital (net) 

+50 8 

+49.4 

+ 159.1 

(a) Loans 

H 125.4 

4 116.0 

4 201.0 

(b) I.M.F. Drawings (net ) 




(c) Amortisation 

-43.2 

—51.2 

—30.6 

W) Miscellaneous 

—31.4 

—15.4 

—11.3 

Capital Account (net) 

4 39.5 

4 50.6 

4 157.3 

n. Movement in Reserves t 

(A+B-l-C) (Increase (H-)/Decrease (— )) 

+33.2 

— 3.6 

+52.7 


t Excludes changes in rupee value of reserve assets brought about by changes in exchange rates. 

* Prepared in the Division of International Finance ot the Economic Department. 
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Imports 

The aggregate import bill at Rs. 5S2 crores 
rose over the conesponding quarter a year ago 
by a little more than one-fourth (Table I). 
Both aid financed imports and imports financed 
from own resources recorded increases, but the 
latter accounted for the bulk of the expansion. 
To augment domestic availabilities, imports 
of foodgrains were stepped up from Rs. 6 
crores to Rs. 53 crores and that of fertilizers 
from Rs. 4 crores to Rs. 29 crores. Imports 
of mineral oils also went up by Rs. 20 crores 
or by 48 per cent to Rs. 63 crores. Among 
other major items recording increases were 
machinery inclusive of capital equipment, 
communication stores, electrical goods, etc., 
imports of which rose by one-sixth to Rs. 204 
crores, and non-ferrous metals imports of 
which increased by one-fifth to Rs. 35 crores. 
Imports of iron and steel and manufactures 
theieof, raw cotton and cashewnuts. on the 
other hand, recorded declines of a little over 
25 per cent each. 

TABLE It— IMPORTS OF SELECTED COMMODI- 
TIES ON PRIVATE ACCOUNT (C.I.F.) 

(Preliminary) 


(Rupees crores) 


Commodity 

April- 

June 

1973 

April- 

June 

1972 

April- 

June 

1971 

Foodgrains 

7.7 

6.2 

4.6 

Wool, raw and waste 

1.3 

0.8 

1.2 

Couon. raw and waste 

10.9 

19.8 

36.5 

Mineral oils 

30.3 

24.3 

24.5 

Vegetable oils 

3.3 

4.1 

0.9 

Dyes and colours 

2.3 

2.9 

2.0 

Drugs and medicines 

1.7 

1.8 

1.9 

Fertilisers 




Other chemicals 

Paper, paper board and 

12,3 

II. 0 

14.3 

stationery 

2.7 

3.0 

2.7 

Wool yam and manufactures 


0.1 

0.1 

Rayon textiles 

Iron and steel and manufac- 

0.4 

0,8 

0.5 

tures thereof 

Other metals and manufac- 

10.3 

19.7 

22.7 

tures thereof 

4.1 

6.9 

lO.Q 

Cutlery and hardware 


0 1 

0.5 

Machinery 

50.4 

42.5 

36.6 

Electrical goods 

15.5 

3.6 

3.3 

Ships, aircraft and parts 
Vehicles (including loco- 

2.2 

3.1 

5.6 

motives) 


3.3 

3.4 

Others 

28.6 

27.2 

24.0 

Total 

186.6 

181. 2 

195.3 


Note ; The data are based on Exchange Control 
records and other sources and are, therefore, not com- 
parable with those published by D.G.C.I. & S. 


Out of the total increase of Rs. 122 crores 
in the aggregate import bill, as much as Rs. 116 
crores or 95 per cent was accounted for by 
imports on Government account which moved 
up to Rs. 366 crores (Table III). Imports of 
foodgraiii; worth Rs. 45 crores during the 
quarter as against a negligible quantity in the 
corresponding quarter of the previous year, 
were responsible for nearly two-fifths of the 
rise in imports on Government account over 
the year. Imports of mineral oils and railway 
stores were up by four-fifths each to Rs. 32 
crores and Rs. 8 crores, respectively, while 
imports of non-ferrous metals and communi- 
cation stores increased by two-fifths and one- 
sixth to Rs. 31 crores and Rs. 43 crores, res- 
pectively. Fertilizer imports went up by 
Rs. 25 crores to Rs. 29 crores while imports 
of capital equipment remained around the 
previous year’s level of Rs. 80 crores. Govern- 
ment imports of cashewnuts and iron and steel, 
on the other hand, -declined by 26 per cent 
and 12 per cent, respectively. 


TABUE III— IMPORTS OF SELECTED 
COMMODITIES ON GOVERNMENT ACCOUNT 
(C.I.F.) 

(Preliminary) 

(Rupees crores) 


Commodity 

April- 

June 

1973 

April- 

June 

1972 

April- 

June 

1971 

Food 

45.2 

0,2 

18.7 

Capital equipment . . 

82.1 

81.0 

131.0 

Iron and steel 

23.2 

26.3 

ITO 

Railway stores 

8.2 

4.6 

4.8 

Communication stores 

42.8 

.36.6 

20.8 

Mineral oils 

32.5 

18.2 

20.8 

Fertilisers 

28.5 

3.9 

9.6 

Non-ferrous metals 

31.3 

22.8 

II. 3 

Others 

71.9 

55.9 

61.6 

Total 

365.7 

249.5 

295.6 


Mote ; Please refer to footnote to Table II, 
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In comparison with imports on Govemnwnt 
account, imports on private account grew only 
marginaJly over the year, by 3 per cent to 
Rs. 187 ciores (Table II). Imports of electri- 
cal goods recorded a three-fold increase. Im- 
ports of machinery rose by one-fifth and those 
of mineral oils by one-fourth. The entire in- 
crease in the imports of foodgrains, which rose 
by one-fourth to Rs. 8 crores, however, was 
due to higher food-aid grants under P. L. 480 
Title II. On the other hand, imports of raw 
cotton declined by more than two-fifths to 
Rs. 1 1 crores and those of iron and steel and 
other metals and their manufactures together 
declined by nearly a half to Rs. 14 crores. 

Exports 

At Rs. 543 croies, exports (f.o.b.) registered 
an increase of 22 per cent during the quarter 
under review over the corresponding quarter 
of 1972. Almost three-fourths of the in- 
crease represented the higher offtake by 
countries other than the East European rupee 
payment countries. Further, bulk of the 
expansion was attributable to non-traditional 
items : exports of leather manufactures, en- 
gineer ing goods and precious stones rose by 
56 per cent, 34 per cent and 53 per cent, res- 
pectively. Exports of fruits and vegetables 
and coffee also increased substantially by 
nearly nine-tenths and more than two-fifths, 
respectively, but exports of marine products 
grew at a comparatively slower rate and ex- 
ports of sugar received a mild set back. In 
the traditional category, exports of oilcakes 
increased by one and a half times to Rs. 47 
crores and those of cotton manufactures by 
more than two-fifths to Rs. 52 crores. But 
the rise in these two items was offset to some 
extent by the exports of jute manufactures 
which declined by one-third to Rs. 55 crores. 
Among other major traditional commodities, 
while exports of cashew kernels and tea were 
down, those of raw hides and skins, tobacco 
and vegetable oils were up (Table IV). 

Invisibles 

The deficit of Rs. 2 crores on account of 
official transfer payment transactions turned 
into a surplus of an equal magnitude mainly 
due to reduction in grants to Bangladesh and 
the grant by way of interest relief from West 


TABLE IV— EXPORTS OF SELECTED 
COMMODITIES (C.I.F.) 

(Preliminary) 


(Rupees crores) 


Commodity 

April- 

June 

1973 

April- 

June 

1972 

April- 

June 

1971 

Fish and fish preparations 

18.5 

16,3 

9.2 

Cashew kernels 

15.5 

18.6 

13.7 

Fruits and vegetables > 

5.4 

2.9 

2.8 

Sugar 

6.4 

8.0 

14.8 

Coffee 

9.6 

6,6 

9.7 

Tea 

20.2 

23.9 

20.7 

Spices (including pepper) . . 

9.7 

7.4 

8.5 

Oilcakes 

47.2 

18.1 

15.3 

Tobacco 

29.6 

25.8 

25.2 

Hides and skins, raw 

3.7 

2.2 

1.8 

Oilseeds 

2.9 

2.9 

3,6 

Wool, raw and waste 

3.0 

2.3 

l.l 

Cotton, raw and waste 

5.6 

5.3 

3.6 

Mica 

3.5 

3.6 

3.9 

Manganese ore 

3.6 

2.9 

3,2 

Iron ore 

29.8 

26.4 

26.7 

Other ores (including metal 




scrap) 

2.0 

0.7 

3,0 

Vegetable oils 

3.7 

2.1 

3.5 

Leather manufactures 

53.3 

34.1 

20.3 

Cotton yarn and manufactures 

52.3 

35.7 

25.8 

Jute yarn and manufactures 

54.6 

84.2 

46.9 

Wool yam and manufactures 

11.4 

II. 0 

7.9 

Iron and steel (metals) 

7.1 

7.2 

19.6 

Others 

168.4 

115.2 

96.4 

Total 

567.0 

463.4 

387.2 


Noh- : Please refer to footnote to Table il. 


Get many from which no similar receipt came 
in the previous year. A larger growth in 
gross receipts of Rs. 25 crores to Rs. 128 
crores than that of Rs. 13 crores to Rs. 128 
crores in gross payments brought about the 
substantial reduction in the deficit on account 
of other invisible transactions from Rs. 13 
crores to less than a crore of rupees. The 
increase in gross receipts reflected mainly the 
increase in private donations and higher earn- 
ings from travel and on investment income 
account. The official foreign exchange hold- 
ings were higher than previous year and as 
such investment earnings from them increased. 
The increase in gross payments of Rs. 13 
crores, on the other hand, was mainly due to 
the transactions under transportation, insu- 
rance and miscellaneous services. 

Capital Transactions 

The net inflow from capital transactions 
during April-June 1973 amounted to Rs. 39 
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crorcs, Rs. 12 crores lower than a year ago. 
The deterioration over the year was brought 
about by a significant rise in the net outflow 
under private capital and by the changeover 
from a net inflow to a net outflow under bank- 
ing capital movements. The net inflow of 
capital in the oflicial sector in fact improved 
by Rs. 2 crores to Rs. 51 crores as the increase 
in loan drawings and the fall in amortisation 
payments more than offset the substantial in- 
crease in the net outflow under miscellaneous 
official capital transactions. Drawings on the 
external assistance loans increased by Rs. 10 
crores to Rs. 126 crores. Lower payments 
due to the I.B.R.D., the U.S.A. and West 
Germany reduced total amortisation payments 
by Rs. 8 crores to Rs. 43 crores. The net 
outflow on account of miscellaneous oflicial 
capital transactions, on the other hand, doubled 
from Rs. 15 crores in April-June 1972 to Rs. 31 
crores in the quarter under review, because 
of the highei technical credits extended to 
East European rupee payment countries. 

The increase of Rs. 6 croies in the net out- 
flow under private capital transactions was 
the combined result of a drop in loan utilisa- 
tion and a rise in amortisation payments. 

Decline in rupee liabilities of authorised 
dealers was mainly responsible for the inflow 
of Rs. 2 crores undci banking capital changing 
over to a net outflow of Rs, 4 crores. 

Regional Trends 

Region-wise, over the year the current 
account position with the sterling area* and 
O.E.C.D. countries** improved, while it dete- 
riorated with the dollar area, ‘rest of non- 
sterling area' and 'international institutions' 
(Table V). 

The current account position with the 
sterling area countries improved with the 
deficit of Rs. 22 crores in April-June 1972 
turning into a surplus of an equal magnitude 
dating the quarter under review. There was 
improvement both in the merchandise and 

• As it was constituted till June 23, 1972. 

*♦ Austria, Belgium, Denmark, France, West Ger- 
many, Greece, Italy, Luxembourg, The Netherlands, 
Norway, Portugal, Spain, Sweden, Switzerland and 
Turkey. 


TABLE V-INDIA’S REGIONAL BALANCE OF 
PAYMENTS ON CURRENT ACCOUNT 
(Preliminary) 

(Rupees crorcs) 


D 

April- 

June 

1973 

April- 

June 

1972 

April- 

June 

1971 

SIRRLING AREA 

Imports c.i.f. 

1230 

105-7 

93-3 

Export f.o.b. 

137-1 

95-1 

90-3 

Trade Balance 

+ 14-1 

-10-6 

- 3-0 

Non-monctary gold move- 
ment (net) 



Official transfer payments 
(net) 

- 2-8 

- 6-8 


Other invisibles (net) 

+ 10-8 

- 4-5 

- 0-4 

Current Account (net) 

4 221 

-21 9 

- 3 4 

DOLLAR AREA 

Imports c.i.f. 

1270 

97-0 

145-3 

Exports f.o.b. 

831 

96-3 

71-7 

Trade Balance 

-43-9 

- 0-7 

-73-f, 

Non-monetary gold move- 
ment (net) 




Official transfer payments 
(net) 

-f 2-9 

4- 4-9 

4- 6-9 

Other invisibles (net) 

- 61 

- 3-7 

- 91 

Current Account (net) 

47 1 

4 0 5 

-75-8 

O.E.C.D. COUNTRIES . . 

Imports c.i.f. 

94- h 

80-7 

77-8 

Exports f.o.b. 

80-6 

54-4 

32-8 

Trade Balance 

■ 140 

-26 -i 

-45-0 

Non-monetary gold move- 
ment (net) 

_ 

_ 


Official transfer payments 

-I- 2-5 

■i- 0-1 

4- 01 

Other invisibles (net) 

9-1 

- 9-8 

-10-5 

Current Account (net) 

-20 6 

-36 0 

55-4 

REST OF NON-STERLING 

Imports c.i.f. 

AREA 

207-7 

147-3 

174-5 

Exports f.o.b. 

242-1 

197-9 

175-9 

Trade Balance 

+ 34-4 

1 50-6 

4 1-4 

Non-monetary gold move- 
ment (net) 




Official transfer payments 

(net) 

Other invisibles (net) 

-Ml-7 

4 11-2 

4 9-7 

Current Account (net) 

4 46 1 

1 61 8 

4 11 1 

INTERNATIONAL INSTITUTIONS 

Imports c.i.f. 



Exports f.o.b. 




Trade Balance 




Non-monetary gold move- 
ment (net) 




Official transfer payments 
(net) 

- 0 9 


- 0-1 

Other invisibles (net) 

- 7-8 

- 5-9 

- 5-2 

Current Account (net) 

- 8-7 

- 5-9 

- 5-3 


Note : Detailed data are presented in Table No. 50. 
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invisibles accounts. While exports rose by 
44 per cent to Rs. 137 croies, imports rose 
(mly by 16 pei cent to Rs. 123 crores, leading 
to a trade surplus of Rs. 14 crores in April* 
June 1973 in sharp contrast to a trade deficit 
of Rs. U crores in the corresponding quarter 
in the preceding year. The position under 
oflScial transfer payment transactions also im- 
proved in that the deficit of Rs. 7 crores 
narrowed down to Rs. 3 crores as grants to 
Bangladesh declined. Further, the deficit of 
Rs. 4 crores on account of other invisibles 
turned into a surplus of Rs. 1 1 crores follow- 
ing higher receipt of private donations and 
larger earnings on travel, investment income 
and miscellaneous services accounts. 

The trade deficit with the dollar area in- 
creased from less than a crore of rupees in 
April-June 1972 to as much as Rs. 44 crores 
in the quarter under review. While exports 
declined by 14 per cent to Rs. 83 crores, im- 
ports increased by 31 per cent to Rs. 127 
crores. Widening of the deficit on account 
of other invisible transactions which increased 
from Rs. 4 crores to Rs. 6 crores, and the fall 
in the net receipts under official transfer pay- 
ment transactions because of reduced grants 
out of P, L. 480 Title I counterpart funds 
further aggravated the payments position with 
this area. 

The deficit on current account with the 
O.E.C.D. countries contracted over the year 
from Rs. 36 crores to Rs. 21 crores mainly 


due to the improvement under merchandise 
account. Both imports from and exports to 
these countries increased. But, while im- 
ports rose by 17 per cent to Rs. 95 crores, 
exports rose by 48 per cent to Rs. 81 crores. 
The trade deficit thus nearly halved to Rs. 14 
crores from that of Rs. 26 crores a year ago. 
There was also some improvement in invisible 
transactions. The surplus in official transfer 
payment transactipns increased to Rs. 2 
' crores because of receipt of grant by way of 
interest relief from West Germany and 
Sweden which was not available in April- 
June 1972, and the deficit on other invisibles 
account narrowed down by nearly one crore 
of rupees to Rs. 9 ciores. 

With the ‘rest of non-sterling area,' the 
current account surplus of Rs. 62 crores in 
April-June 1972 contracted by a fourth to 
Rs. 46 crores because of a sharp reduction in 
the trade surplus from Rs. 51 crores to Rs. 34 
crores. Imports from this region lose by 
Rs. 60 crores or by 41 per cent to Rs. 208 
crores while exports increa.fed by Rs. 44 
crores or by 22 per cent to Rs. 242 crores. 
The net position on account of invisible trans- 
actions continued to remain in surplus with 
marginal improvement. 

The deficit on current account with inter- 
national institutions widened by nearly one- 
half to Rs. 9 crores, due mainly to a larger 
outgo on investment income account and ex- 
tension of grant to international bodies. 
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CREDIT CONTROLS 


MeRsnres applicable to commercial baaks 

Since the fertiliser industiy is currently 
facing certain problems arising from an 
accumulation of finished goods, the Reserve 
Bank held discussions on June 18, 1975 
with the major fertiliser manufacturers and 
distributors, the Fertiliser Association of 
India and certain major banks financing the 
fertiliser industry and trade. Following these 
discussions, the Bank announced on June 19, 
1975 through a circular letter issued to all 
scheduled commercial banks, certain modifi- 
cations in the norms on the level of inventory 
of finished goods and of receivables and also 
on the maintenance of margins on advances 
against finished goods. 

The text of the circular letter is reproduced 
below ; 

DBOD. No. CAS. BC. 44/C. 446 75 
dated June 19, 1975. 

Credit needs of fertiliser production and 
distribution 

The fertiliser industry is currently facing 
certain problems arising from an accumula- 
tion of inventory of finished goods. We 
have discussed various aspects relating to the 
present position of fertiliser production and 
distribution with the major fertiliser manu- 
facturers and distributors as well as with the 
Fertiliser Association of India and certain 
major banks financing this industry and trade, 
on June 18. 1975. Following these discussions 
and taking into account the priority accorded 
to fertilisers in national policy, the norms 
on the level of inventory of finished goods 
and of receivables and on the maintenance of 
margins on advances against finished goods 


are modified as under, as a temporary measure 
for the period till the end of December 1975 : 

(i) Inventory norm 

Permissible level of invcn-l 
tory of finished goods 1 2 — 2^ months’ 
(stocks of fertilisers) and j sales 

of receivables J 

The banks may use their discretion in allo- 
cating credit limits as between finished goods 
and receivables within the maximum permis- 
sible norm of two and a half months’ sales, 
having regard to factors such as accumulation 
of stocks of finished goods, credit lines ex- 
tended by manufacturers to distributors, etc. 

Note: The banks may continue to conform to the 
norms suggested jn our circular letter DBOD. 
No. CAS. BC. 113/C. 446-74 of November 8. 
1974 in respect of raw materials. 

(ii) Level of margins applicable to fertiliser 
manufacturers! distributors/ traders 

The banks may use their discretion in 
determining the margin on advances against 
finished goods having regard to factors such 
as build-up of stocks of finished goods, in- 
ternal cash generation, etc. We suggest that 
margins on finished goods may vary between 
15 per cent and 25 per cent. 

2. The banks may also, wherever war- 
ranted on merits of each case, consider 
variations in these norms, subject to prior 
clearance of the Reserve Bank, under cir- 
cumstances as spelt out in paragraph 7 jjf 
the Interim Note on inventory norms (copy 
of note enclosed to our circular letter DBOD. 
No. CAS. BC. 113/C. 446-74 of November 
8, 1974). 
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EXCHANGE CONTROL 

There were no developments in exchange exchange released for travel abroad for 

and exchange control during the month of various purposes such as studies, business, 

April 1975. medical treatment, etc. and the number of 

‘P’ forms approved during the month of 
Statistical data relating to the number of April 1975 are given in the following state- 

exchange permits issued and the amount of ments. 


I. FOREIGN EXCHANGE PERMITS ISSUED FOR STUDY/TRAINING ABROAD 


Country 

Technical Courses 

Nbn-Technical Gouiset 

Number of 
permits issued 

Amount of 
exchange released 
(Rs. 000*1) 

Number of 
permits issued 

Amount of 
exchange released 
(Rs. OOO’s) 






U.K. and Europe 

64 

667 

47 

117 

UA.A. and Canada 

17 

342 

18 

104 

Other Countries 

11 

11 

6 

S 


II. FOREIGN EXCHANGE PERMITS ISSUED FOR TRAVEL ABROAD FOR PURPOSES OTHER THAN 
STUDYfTRAINING 

Number of pcrmiti Amount of exchange 

iMued rcleaMd (Rj. OOO'i) 


1. Business 

1, Medical treatment . . 

3. Study touts 

4. Attendance at conferences . . 

5. Miscellaneous 

1.514 

66 

73 

140 

610 

12260 

796 

698 

349 

1392 

III. NUMBER OF ‘P’ 

FORM APPLICATIONS APPROVED* 


Purpose 

1. Joining bead of family 


2477 

2. Visits to relatives 


2575 

3. Export promotion ~ 


16 

4. Employment abroad 


1349 

5. Emigration for permanent settlement 


838 

6. Students/Trainees „ 


152 

7. Miscellaneous 


1861 


* No foreign exchange is released in such cases. 
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CENTRE-WISE DISTRIBUTION OF OFFICES OPENED/CLOSED BY COMMERCIAL 
BANKS IN INDIA DURING MARCH 1975. 


Name of district/ Name of bank Status Oassi- 
centre fication 

(I) ( 2 ) (3) (4) 


Name of district/ 
centre 

(U 


Name of bank Status Classi- 
fication 

(2) (3) (4) 


OFFICES OPENED 
ANDHRA PRADESH 

Aiuintapur 

1. Chilmathur Syndicate Bank B. R. 

Cbittoor 

I . Tiruchanoor Syndicate Bank B. R. 

Guntur 

1. Narasaraopet Vysya Bank Ltd. B. S/O 

Hyderabad 

1 . Hyderabad- Indian Overseas 

Lakdipapulc Bank H. M. 

2. Hyderabad- Karur Vysya Bank 

Secunderabad Ltd. K. M. 

Krishna 

1 . Vijayawada- State Bank of 

Station Road India B. U. 

2. Nidumolu Andhra Bank Ltd. B. R. 

Prakasam 

1. Indupulapadu Syndicate Bank B. R. 

2. Nagulapalem Syndicate Bank B. R. 

Visakhapatnam 

1. Visakhapatnam- United Commci- 

Hindustan Zinc cial Bank B. PT 

Smelter Factory 

ASSAM 

Kamrup 

I . Gauhati-Kumar- Purhancital Bank 

para Ltd. B. U. 

Slbsagar 

I. Jorhat United Commercial 

Bank B. S/U 

BIHAR 

Bhagalpur 

I. Shahkiind State Bank of 

India S.O. R 

Gaya 

1. Gaya-Manpur Central Bank of 

India B. U. 


Muzalbrpur 

I. Muzafiarpur Canara Bank B. U. 

Nalanda 

1. Ekangarsarai Central Bank of 

India B. R. 

Nawadah 

I . Pakri Barwan Stale Bank of 

India S.O. R. 

Santhal Parganas 

1 . Bhagaiya State Bank of 

India S.O. R. 

2. Ranishwar Slate Bank of 

India B. R. 

Singhbhum 

I. Jamshedpur- Bank of India 

Sakchi B. U. 


GUJARAT 

Ahmedabad 

1. Ahmedabad- Punjab National 

Navrangpura Bank P.O. M. 

2. Ahmedabad- Union Bank of B. M. 

Naroda Road India 

Jamnagar 

Jamnagar-Shankar State Bank of 

Tekri Industrial Saurashtra B. U 

Estate 

HARYANA 

Rohtak 

1. Rohtak Bank of India B. I'. 

2. Rohtak Punjab & Sind 

Bank Ltd. B. U. 

HIMACHAL PRADESH 

Solan 

I . Nalagarh Stale Bank of 

Patiala ADB R. 

JAMMU & KASHMIR 

.Ananinag 

I.Anantnag- Jammu & Kashmir 

Mattan Chowk Bank Ltd. B. 


S/U. 
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NBme of district/ 

Name of bank 

Status Classi- 

Name of district/ 

Name of bank 

Status 

Clarsi- 

centre 



fication 

centre 



fication 

(1) 

(2) 

(3) 

(4) 

(1) 

(2) 

(3) 

(4) 


KARNATAKA 



Qtiilon 




Bangalore 




1 . Quilon 

Punjab National 
Bank 

B. 

U. 

1 . Bangalore- 

Canara Bank 

B. 

M. 

2. Chavara 

Federal Bank Ltd. 

B. 

S/U. 

Mahalaxmi 

Layout 




3. Paravoor 

Federal Bank Ltd. 

B. 

R. 

2. Bangalore-Raja' 




Trichur 




mahal Vilas 
Extension 

Canara Bank 

B. 

M. 

' 1 . Meloor 

Bank of Cochin 



3. Bangalore-Gutta- 
hali Palace Syndicate Bank. 

B. 

M. 


Ltd. 

B. 

R. 

4. fiaimlore- 
Sankey Road 

Vijaya Bank 

Ltd. 

B. 

M. 

Trivandrum 








1. Trivandrum- 

Central Bank of 



Belgaum 




Kumarapuram 

India 

B. 

U. 

1. Belgaum 

Punjab National 
Bank 

B. 

U. 

MADHYA PRADESH 



2. Daddi 

Vijaya Bank Ltd. 

B 

R. 

Bastar 




Bellary 




1. Jagdalpur 

Stale Bank of 

India 

BSO. 

S/U. 

1. Hagarl 

Syndicate Bank 

B. 

R. 

Ralgarh 




Bijapur 




1. Tapkara 

State flank of 



1. Banliatti 

Vijaya Bank Ltd. 

B. 

s./u. 

India 

SO. 

K. 

Mysore 




Raipur 




1. Mysore-South 

Canara Bank 

B. 

u. 

1. Bhatapara 

Central Bank of 



Industrial Suburb 




India 

B. 

S/U. 

2. Mysore-Industrial 






Suburb 

Vijaya Bank Ltd. 

B. 

u. 

West Nlmar 

1. Khargone 

Stale Bank of 
India 

S.O. 

s/u. 


KERALA 










MAHARASHTRA 



Alleppey 




Bombay 




1. Kumbanad 

Indian Overseas 
Bank 

B 

S/L). 

I. Bombay-Ghat- 
kopar 

Bank of Madura 
Ltd. 

B. 

M. 

Cannanore 











2. Bombay-Abdul 

Corporation Bank 



1 . Valapatnam 

Federal Bank Ltd. 

B. 

R. 

Rehman Street 

Ltd. 

B. 

M. 

Ernakulam 




Kolhapur 




1. Udyogamandal 
Industrial 

Indian Overseas 
Bank 

B. 

s/u. 

1. Gadhinglai 

Bank of Karad Ltd. B. 

S/U. 

Complex 

2. Perumpilly 

Federal Bank 



Nagpur 




(West) 

Lid. 

B. 

R. 

1. Nagpur 

New Bank of India 


3. Maradu 

Parur Centra! 
Bank Ltd. 

B. 

R. 


Ltd. 

B. 

U. 






ORISSA 







Ganjam 




Idlkki 




1. Buguda 

Indian Bank 

B. 

R 

1. Erattayar 

Federal Bank Ltd. 

B. 

R. 

2. Gopalpui 

Indian Bank 

B. 

R. 

Kottayam 




Kaiahandl 







1. Madanpui - 

State Bank of 



1. Erumeli 

Federal Bank Ltd. 

B. 

S'/U. 

Rampur 

India 

S O. 

R. 
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Name of district/ 

Name of bank 

Status 

Classi- 

Name of district/ 

Name of bank 

Status Oassi- 




fication 

centre 



fication 

(i) 

(2) 

(3) 

(4) 

0) 

(2) 

(3) 

(4) 


PUNJAB 



Azamaarh 




Amritnr 




1. Chan^shwar 

Union Bank of 
India 

B. 

R. 

1. Amritsar 

Indian Bank 

B. 

U. 





Hutinda 




' Banda 




1. Sibian Bhatinda 

State Bank of 



1. Khurhand 

Allahabad Bank 

B 

R. 

Fertiliser Plant 

India 

S.O. 

R. 

Elah 




ParMkot 




1. Sidhpura (Sir- 

Canara Bank 

B. 

R. 

1. Bhagsar 

Punjab National 



pure) 





Bank 

P.O. 

R. 

Etawah 




Gurdaspur 




1. Jaswant Nagar 

Central Bank of 



1. Tibri 

State Bank of 



India 

B. 

S/U. 


India 

S.O. 

S/U. 

Faizabad 




Hoshlarpur 




1. Jahangirganj 

Bank of Baroda 

B. 

R. 

1. Hoshiarpur 

Slate Bank of 
Patiala 

B. 

S/U. 

Farrukhabad 




Jullundur 




1. Sarai Prayag 

Slate Bank of 
India 

SO. 

R. 

1. Jullundur- 

State Bank of 







Paiel Chowk 

Patiala 

B. 

u. 

Hardol 





RAJASTHAN 



1. Bilgram 

Bank of India 

B. 

S/U. 

Bharatpur 




Jaunpur 




1. Bharatpur 

Lakshmi Commer 



1. Sujanganj 

Union Bank of 




cial Bank Ltd. 

B. 

S/U. 


Indih 

B. 

R. 


TAMIL NADU 



Kanpur 




Coimbatore 




1. Nauranga 

State Bank of 
India 

SO. 

R. 

1. Kurchi-SIDCO 

Slate Bank of 







Industrial Estate 

India 

B. 

S/U. 

Lucknow 








1. Lucknow-Harrat 

- State Bank of 



Kanyakumari 




ganj 

India 

B. 

U. 





2. Lucknow 

Indian Bank 

B. 

U. 

1 . Thengapatunam 

Stale Bank of 
Travanoorc 

B. 

R. 





2. Kulasekharam 

Canara Bank 

B. 

R. 

Mainpuri 




3. Kuzhithurai 

Canara Bank 

B. 

S/U. 








1. Shikohabad 

Punjab National 



North Arcot 





Bank 

B. 

S/U. 

1. Anaicul 

Canara Bank 

B. 

R. 





2. Ranipet Indus- 

Indian Overseas 



MuzalTarnagar 




trial Estate 

Bank 

B. 

S/U. 

1. Kawal 

Punjab National 



Tirunelveli 





Bank 

P.O. 

R. 

1. Tirunelveli 

Federal Bank Ltd. 

B. 

u. 

Saharanpur 




LTTTAR PRADESH 



1. Saharanpur 

New Bank of 








India Ltd. 

B. 

u. 

Allahabad 




Varanasi 




1. Allahabad 

Hindustan Com- 



1. Harhua 

Union Bank of 




mercial Bank Ltd. 

B. 

u. 


India 

B. 

R. 
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NBlUeofdittrict/ 

Name of bank 

Status 

Clasai- 

Name of district/ Name of bank 

Status Clatsi- 

oeatre 



fioation 

oeatre 


fioation 

(1) 

(2) 

<3) 

( 4 ) 

(0 (2) 

0) 

( 4 ) 

WEST BENGAL 



UNION TERRITORIES 


Dtfjceiiiig 




New Delhi 



1. Kurseong 

Central Bank of 

B. 

S/U 

1. New Delhi' Central Bank of 

B. 

M. 

India 



Ghondia India 

2. New Delhi- Oriental Bank of 

^ Rajinder Nagar Commerce Ltd. 

B. 

M. 



Caictttta 










Goa 



1. Calcutta-Alipore 

Indian Bank 

B. 

M. 




Road 




1. Fort A^ada State Bank of 

Beach Resort India 

S.O. 

R. 

Hooghly 




2. Margao Dena Bank 

OFFICES CLOSED : NIL 

B. 

S/U. 

1 . Singur 

Allahabad Bank 

B. 

S/U. 





B. -- Branch, S.O. = Sub-Office, P.O. 

== Pay Office. 

Morshidabad 




ADB ^ Agricultural Development Branch. 

BSO ~ 





Base Office of Satellite office. 



1. Berhampore 
(Khagra) 

United Bank of 

B. 

S/U. 




India 


R. Rural, S/U = Semi-urban, U. - 

Urban, M. = 

2. Berhampore 

Allahabad Bank 

B. 

S/U. 

Metropolitan, PT Port Town. 
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REPRINTS 

Reprints of the following items published in the Bulletin are available for sale with the 
Sales Section, Administrative Division, Economic Department, P. B. No. 1036, Bombay-400001. 


Issue of Price per copy* 

Publication 


1. Working of Capital Issue Control during 

1973 January 1975 Rs. 1.75 


2. Finances of Small Private Limited Com- 
panies, 1971-72 January 1975 Rs. 1.75 


3. Finances of Medium and Large Private 

Companies, 1972-73 February 1975 Rs. 3.50 


4. Employment Growth in the Organised Sector, 

1961-73 February 1975 Rs. 1.75 

5. Finances of Term-lending Institutions, 

1973-74 March 1975 Rs. 1.75 


6. Survey of Public Response to Capital Issues 
by the Private Corporate Sector during 

January-June 1974 March 1975 Rs. 1.75 


7. Growth of Deposits with Non-Banking 

Companies, 1971-72 April 1975 Rs. 1.75 


8. Finances of the Government of India, 

1975-76 May 1975 Rs. 3.25 


9. Survey of Investments of the Schedules 

Commercial Banks— 1972 to 1974 May 1975 Rs. 1.75 



Inclusive of Postage by surface mail. 
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MONEY SUPPLY WITH THE PUBLIC AND MONETARY RESOURCES 

(As on last Fridoy) 
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9 INDEX NUMdEAS OF WHOLESALE PRICES 

BY GROUPS AND IMPORTANT COMMODITIES 
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CURRENT STATISnCS 

TriJto No. Title Page 

GENERAL 

1. Selected economic indicators .. S448-S449 

CURRENCY AND BANKING 

2. Reserve Bank of India— Issue Department and ^anking Department . . S450-S451 

3. All Scheduled banks— business in India S4S2-S4S3 

4. All Scheduled commercial banks — business in India S4S4-S45S 

5. Indian Scheduled commercial banks- business in India S456-S4S7 

6. Foreign banks— business in India S458-S459 

7. State Co-operative banks maintaining accounts with the Reserve Bank of India S460-S461 

8. Non-scheduled commercial banks — liabilities and assets in India . . . . S462 

9. Reserves of Scheduled commercial banks and State Co-operative banks with 

the Reserve Bank of India S463 

10. Savings Deposits with commercial banks S463 

1 lA. Advances of the Reserve Bank of India to Scheduled commercial banks . . S463 

IIB. Short and medium-term advances of the Reserve Bank of India to State 

Co-operative banks S464-S465 

12. Cheque clearances S466 

13. Industrial Finance Corporation of India — liabilities and assets .. .. S467 

14. State Financial Corporations — liabilities and assets S468 

15. Industrial Development Bank of India — liabilities and assets S469 

16. Industrial Credit and Investment Corporation of India— liabilities and assets S470 

17. Money supply with the public S471 

18. Factors affecting money supply S472-S473 

19. Money rates S474 

20. Eliscount Rates of Central Banks S475 

21. Foreign exchange reserves S476 

22. Sterling transactions of the Reserve Bank of India S477 
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Table No. Title Page 

PUBUC FINANCE 

23. Maturity of CovemmeDt of India Treasury Bills outstanding with the public 

as on June 30, 1975 S478 

24. Government of India Treasury Bills S479 

25. Receipts, expenditure and public debt of the Central Government . . . . S479 

26. Small savings (Revised) S480-S481 

PRODUCTION 

27. Index numbers of industrial production S482-S483 

27A. Index numbers of industrial production — Input-based and Sector-based 

classifications S484 

28. Agricultural production S485 

PRICES 

29. Gold and Silver — Bombay S486 

30. Prices of variable dividend industrial securities S487 

31. Index numbers of security prices — All-India .. S488-S491 

31 A. Index numbers of security prices— All-India (averages) S492-S493 

32. Index numbers of security prices — regional S494 

33. Prices and yields of selected Central Government securities S495 

34. Gross yields on Government and industrial securities — All-India .. S496-S497 

35. Gross yields on industrial securities and their index numbers — All-India and 

regional S498 

36. Consumer price index numbers for Industrial Workers S499 

37. Consumer price index numbers for Urban Non-manual Employees .. .. S500 

38. Index numbers of wholesale prices— by groups and sub-groups .. .. S501-SS02 

39. Index numbers of wholesale prices — ^by groups and important commodities 

(averages) • S503-S504 

TRADE AND BALANCE OF PAYMENTS 

40. India’s overall balance of payments — current account SSOS 

41. India’s overall balance of payments— capital account SS06 

42. Foreign trade S507 
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SPECIAL TABLES 

43. Cbeqtie clearances at centres managed by agencies other than the Reserve 

Bank of India SS08 

44. Stocks of Principal Commodities with industry S509-S510 

45. Industrial Production SSU 

46. Shipping-Foreign Trade S512 

47. Railway tra^ic-Originating Wagon loadings .. SSI 3 

48. Direction of India’s Foreign Trade S514-S517 

49. A Composition of India’s Foreign Trade-Imports S518-S520 

49.B Composition of India’s Foreign Trade-Exports , . . . , S521-S523 

50. India’s Regional Balance of Payments on Current Account S524-S527 

51. Indian Scheduled Commercial Banks’ Advances for Food Procurement 

Operations S528 


Note .‘—(1) The scope of the Bulletin will be revised from time to time to include new statistical information as it 
becomes available. Many of the series appearing in the Bulletin are given in greater detail in other 
official publications. 

(2) Some of the figures included in the tobies are regarded as provisional only and may be revised in latei 
issues. Each issue contains all the revisions made in the figures upto the date of publication of the 
Bulletin. 

(3) The following symbols have been used throughout the Bulletin ; 

Figure is not available — Figure is nil or negligible. 

(4) Where necessary, each figure has been rounded off to the nearest final digit. For this reason, there may 
be in some tables an apparent slight discrepancy between the sum of the constituent items and the total 
as shown. 

(5) A line drawn across a column between two consecutive figures indicates that the figures above and below 
the line have been compiled on difierent basis and are not strictly comparable. In each case a footnote 
is added indicating the nature of the difiTerence. 

(6) For definitions of important items, sources of data, coverage, scope, method of compilation, etc., refe- 
rence may be made to the Explanatory Notes issued as a supplement to the October 1971 issue of the 
Bulletin. 
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ALL SCHEDULED COMMERCIAL BANKS— BUSINESS IN INDIA 
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NO. 9— RESERVES OP SCHEDULED COMHERCtAL BANKS 
AND STATE CO-OPERATIVE BANKS WITH THE RESERVE 
BANK OF INDIA 

[In lakhs of rupees] 


Scheduled CommercUl BenIca 


State Co- 




j 



opemtive 


All 

Indian | 

Foreign | 

Banb 

&u< wssl/wsd 

Stetu- 1 

Statu- 


Statu-' 


Statu-; 



tory 1 Ex- 

tory 


tory 1 


tory 



Mini- ; cen , 

Mini- 


Mini- ; Lxcesii 

Mini- 

Excess 


mum 1 i 

mum 


mumj 


mum 



1 i 2 : 

3 

4 

6 i 

0 

7 1 

8 

1060-61 

62.69 12,67 

64,02 

11,011 

8,67! 

1,67 

1,02 

74 

1066-66 

95,70 15,69 

63,08 

12,82i 

11.721 

2,87 

1,72! 

3,18 

1966-70 

160,16 23,66 

144,17 

22,17; 

15,08! 

1,40 

6,42 

2,66 

1070-71 

187,54 25,21 

160,60 

23,23( 

17,04] 

1,07 

7,04; 

2,20 

1071-72 

225,46 37,23 

206,68 

36,271 

10.771 

1,06 

8,30' 

3,80 

1072-73 

275,48 33.53 

263,14 

31.00i 

22,341 

2.63 

10,67' 

8,22 

1973-74 

769,96 -I0S.M 

711,60, 


68,30' 

1,76 

12,63 

2,88 

Dec. 1073.. 

752,47 - 24,81 

094,81 

-28,18! 

.67.fl(>i 

3,38 

12,00' 

2,84 

July 1074.. 

592,10 50,87 

648,61 

47,48' 

43,46, 

8.40 

14,72 

4,00 

Aug. „ . . 

598,28 19,29 

664,04 

)7,0.1, 

43.34 

2,28 

14,40 

3,22 

Sept. „ . . 

600,06 34,90 

656,2,1 

33,20 

43,80! 

1,60 

14,20' 

1,03 

Oct 

609,12 65,95 

366,13 

02,47 

44,00' 

3,47 

14,10 

1,76 

Nov. „ .. 

1 615,42 59,68 

670,97 

66,17 

44,44] 

3,61 

14,02! 

1,97 

Dec. «, 1974 

614,581 42,34 

570,10 

40,47 

44,40 

1,87 

13,13 

3,77 

>. 13. .. 

616,72 47,44 

672„37 

42,60. 

44,34 

4,86 

14,08 

2,44 

20. 

556,41 24,02 

610,33 

18,08 

40,00; 

6,03 

1.3,97 

2.80 

27. 

554,44 49,09 

616,47' 

4.6.47, 

38,07' 

3,62 

14,01 

3,17 


No. IO--SAViNCS DEPOSITS WITH 
COMMERCIAL BANKS 


[In Uklis of rupees] 


Lett Friday 

Non-Sche 

Scheduled Commercial duledCon 
Buika mercial 

All Indian 

Banks 

Foreign 


1 2 

3 4 

1060-61 

281,81 266,16 

26.«6 .... 

1066-66 .. 

716,48! esslse 

61.20 

1060-70 ,, 

1,290,711 1,188,26 

102,46 6,77 

1070-71 

1,524.20! 1,407,62 

116,67 6,41 

1071-72 .. 

1,847,251 1,712,66 

134,60 3,72 

1972-73 .. 

2,225,04 2,076,66 

140,60 4,56 

1073-74 .. 

2,678.89^ 2.618,07 

160,92 6,06 

Jan. 1974 

2,421,311 2,460,1.1 

161,10 6,42 

Aug. „ 

! 2,942,47 2,777,22 

105.40 6,24 

Sept. „ 

: 2.947,41; 2,782,06 

lti6,5C 0,42 

Oct. „ 

2,942,54; 2,796,28 

167,26 0,32 


; 2,985,32; 2,817,70 

167,02 6,34 

Dec.' 

3,041,05 2,871,1(1 

160,06 6,78 

Jan. 1676 

' 3,041,98 2,801,04 

170,04 6,98 


* Based on the returns submitted in Form XII 


No. IIA— ADVANCES OF THE RESERVE BANK OP INDIA TO SCHEDULED 
COMMERCIAL BANKS® 

[ In lakhs of rupees ] 


Total^j Section 17 Seotion 17 Sbotion 17 , Sbotion 17 

y,ar\mmih W.(«) 1 .. WW _.i 

Billt lUdUcotmted , | i I 



Advan- 

cea 

1 

Outstand- 
ings 1 

Amount i Outstand- 
ingsf 

8 1 4 

Advan- 1 

CCS 

6 I 

Outstand-I Advan- Outstand- 
ings 1 1 CCS ings 1 

6 7 8 

Advan- 

ces 

1 9 

Ouuund- 

ingsl 

10 

1990-61 

l.073,57§ 

95,44* 





817,61 I 

40,16 

266,20 

46,39 

1066-66 

1.251,99 

75,97 



48,69 1 

6,67 

880.00 

17,67 

323,31 

62,73 

1969-70 

2,774,92 

237,94 



877,67 1 

78,66 

1,288,76 

81,68 

1,110,60 

77,81 

1970-71 

4.795.02 

334,27 



1,278,62 

108,78 

1,796,71 

37,33 

1,719,69 

190,16 

1071-72 

4,134,88 

248,94 

149, 02t 

41,40 

1,682,79 

66,02 

1,110,84 

43,02 

1,194,22 

98,42 

1072-73 

2,075,78 

198.88 

174,67 

36,11 

661,66 ; 

60,44 

1,028,96 

71,72 

220,50 

30,61 

1073-74 

4,079,41 

678,22 

694,27 

266,U 

1,408.36 ' 

311,14 

1,665,97 1 

76,22 

310,82 

80,76 

1974-7.1 

5,833,12 

441,21 

1,688,24, 

186,07 

2,797,63 

203,29 

60-1,27 

13,99 

842,98 

217,86 

Mai'C'li j9',4 

541,71 

678,22 

178,83 ' 

266,11 

221,23 

311,14 

144,27 

75,22 

17,38 

36,7£ 

October „ 

295,28 

182,09 

74,63 

108,60 

168,08 ; 

39,60 

36,10 ; 

9,88 

26,47 

24,02 

November ,, 

407,43 

207,29 

1 108,43 i 

126,80 

200,21 ; 

60,78 

66,07 j 

11,72 

42,72 

19,04 


475,50 

355.34 

I 144,73 

103.02 

386,80 

130,63 

81,40 i 

1 7,92 

63,48 

33,87 

January 1976 

548,61 

240,00 

116,06 1 

164,09 

365,80 

60,46 

40,81 ; 

9,48 

66,04 

1.1,07 

February „ 

619.94 

358,15 

1 132,48 

172,22 

871,74 

122,21 

40,37 1 

28,60 

66,37 

35,12 

March 

780,43 

441.21 

142,87 

186,07 

330,67 

203,29 

89,90 j 

.53,99 

217,19 

217,86 

Ask : — Figures for tl 
irvise,: ; >,i i>iai's 

Hill r-.ii.. .V.i-.. <ri iiK.r- . 

c years prior to 1061-62 arc 
■rr 1 ■ l-'ri-:s Tuly 1066 

1 ■ . : ; ■ a t ,irr :■ . 

S I 

♦ K 

1 

,<Uin i(v 

Rs r. -si.' 

Rs '.-.‘i lakvs 
ll r I'-iUit! ) 


> \ 
u, y. Ill ll 

.7 


l:.i li.( K I”' " rri';i(‘ . i ihr end of period. 
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June 1975 



I are made i^er various sub-sections of Section 17 crf'the Reserve Bank of India Act, 1934. Outstandings are at the end of the period, 
of amount in respect of limit sanctioned at Bank Rate for monopoly procurement of cotton and kapas. 
iftures represent the amounts drawn and outstandings for both seasonal agricultural operations and marketing of crops. 


IIB— SHORT AND MEDIUM-TERM ADVANCES OF THE RESERVE BANK OF INDIA 
TO STATE CO-OPERATIVE BANKS— Co«cW. 
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$ Indud^ Ri. 67 lakhf on Rephaifment Account. * Inclusive of sunount sanctioned from General Fui 
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No. ll-«HCQUt CLEARANCE 
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UBBBRVB Of MMA MOtSIW 


/WW »IS 


Mo. I4-4TATC nNANCIAL CORPOItATIONS-LIAmLrniS AMI AfS«11 


(Anmut in laUn ornpMi] 


UttPrii^ 

No. of 


LIABILmBS 

Stntt 

Capital and RoMPm 


Fbnd 

•a Bonowingi 

Othor 

UabiB- 

dal 

dor- 

as. 

iPaid- 

ap 

captal 

lle- 

•erva 

Find 

PiOfW« 
In bad 
and 

dabbiM 

dabMaad 

atbaf 

Debea- 

dta* 

FMin From 
R.B.I. IJD.B.I. 

Froin 

State 

Oovtt. 

OdMfa 

dte 


1 

1 

8 

4 

6 

0 

7 0 

0 

10 

11 


16 

18,28 

11 

0 

7,17 

8,64£ 

18 

1,00 


9,58 

isas^e 

18 

18,86 

99 

1,09 

89,70 

12.0S£ 

1,88 

11,86 


14,69 

1MB.70 ..1 

18 

90,21 

*7 

8,76 

60,97 

13,3* 

2,67 22,88 

8,01 

47 

14,88 

1970.71 

IS 

20,00 

66 

4,00 

72,06 

18,80 

2,30 31.66 

2,08 

11 

15,89 

1071-7S 

18 

18,16 

78 

8.14 

82,0* 

13,10 

4,68 49,96 

3,28 

40 

10,00 

1977-78 

18 

26,27 

0* 

7,07 

08,60 

18,60 

3,09 62,79 

2,68 

60 

28,87 

1978-7* 

18 

26,82 

02 

8,78 

116,20 

14,04 

4,48 64,06 

8,30 

71 

27,69 

February 107* 

18 

26,32 

00 

8,56 

113,17 

13,80 

4,^7 60,80 

8,20 

87 

26,54 

September „ 

18 

26,72 

1,89 

10,81 

127,60 

12,80 

6,88 71,11 

3,22 

1,16 

20,00 

October „ 

18 

27,72 

1,80 

10,86 

130,(» 

13,64 

4,07 72,41 

2,89 

80 

38,77 

November „ 

18 

27,72 

1,30 

10,46 

120,82 

19,12 

4,69 74,27 

2,89 

72 

34,68 

December „ 

18 

27,72 

1,89 

10,46 

120,88 ! 

19,82 

6,60 76,46 

2,89 

1,70 

86,08 

January 1076 

18 

28,72 1 

1,89 

10,46 

130.43 ! 

20,98 

7,49 79,68 

3,24 

1.61 

36,26 

February „ 

18 

28,72 

1,89 

10,62 

130,04 i 

22,87 

8,71 80,46 

3,24 

2,00 j 

37,01 






»»lo. IS^iNDUCTKIAL DEVELOt>MI^Nt BANk OF iNblA^lAftiUllEk AND ASSTK 




S <||10 MBscKvc BAML (»' iMMA BtnxniM /tn« 197s 

Ito. I<-.|NDUSTRIAL CREDIT AND INVESTMENT CORPORATION OP INOIA- 
LIABILITIES AND ASSETS 


[Inhkhtofi 






I7~M0NEY supply WITH THE PUBLIC 
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+ 14t +14t +14t +14t +14t 


No. IS—FACTORS AFFECTING MONEY SU FFLY— ConcW. 

(Last Friday 
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. 20-.DISCOUNT RATES OF CENTRAL BANKS 



published by the International Monetary Fund. 
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No. 21— FOREIGN EXCHANGE RESERVES 

[Iiil«U»cfnipwi] 


End of 

Cold 

1 

SDRs 

O 

2 

3 

Total 

RcMrves 

4 

Varia. 

tUMH 

over Om 
previous 

month 

5 

1960-61 

- 

- 

- 

- 

117,76 

_ 

185,86 

303,61 

- 59.23 

loe.'i.Ge 

- 

- 

- 

- 

116,89 

- 

182,00 

207,98 

+ 48,30 

1969-79 



- 


182,63 

92,06 

646,37 

620,96 

-1-244,27 

1970-71 


- 

- 


182,68 

111,69 

438,12 

782,84 

- 88,61 

1971-72 


>■ 

- 

- 

182,68 

186,77 

480,38 

848,68 

-1-116,34 

1972.7:i 



- 

- 

182,68 

184,86 

478,00 

846,29 

— 2,3» 

1973-74 





182,68 

183,71 

680,78 

047,02 

-1-100,73 

1974-7S 





182,53 

170,21 

610,60 

969.24 

-1- 22,22 

June 1974 





182,63 

181,89 

761,68 

1126,10 1 

— 6,41 

July 


- 

- 


182,63 

181,89 

601,31 

1066,73 

— 70,37 

August „ 

.. 

- 

- 


182,53 

181,86 

668,33 

1017,71 

— 88,02 

September „ 


- 

- 


182,63 

181,86 

613,73 

978,11 

— 39,60 

October „ 

- 

- 

- 


182,63 

181,10 

717,08 

1080,71 

-f 102,80 

November „ 





182,63 

181,10 

746,61 

1110,24 

+ 29,63 

December „ 


- 

- 


182,63 

179,93 

687,40 

949,86 

-160,38 

January 1976 

- 

- 

- 

- 

182,63 

179,93 

494,77 

857,23 

— 92,63 

February „ 

- 

- 

_ 


182,53 

179,93 

661,75 

1 924,21 

-1- 66,98 

March ,, 

_ 

- 

- 


182,63 

176,21 

010,60 

969,24 

+ 45J03 

April 


- 

- 


182,68 

173,33 

652, 46t 

1008,31t 

+ 39,07t 

May 


- 

- 

- 

182,63 

169,73 

684, 23t 

936,49-t 

— 71,82t 

June 


“ 

- 


182,6.3 

169,73 

338,27t 

1 

890, 63t j 

— 45,90t 


^^oles; 1. Gold is valued at Ri. 6S«68 per 10 grams upio May 1960 and at Ri, 84*89 per 10 grams thereafter. 

2. SDRs are valued at Rs. 7*60 per imit. 

8. All foreign exchange holdings are valued at par/central rates upto June 1972, except for the holdings of Can- 
adian dollars from June 1970 to June 1072 which are valued on the basis of the monthly averages of spot buying and 
selling rates in New York, and the holdings of Deutsche marks from May to November 1971 and of yen ana sterling 
from September to November 1971 which are valued on the basis of the monthly average of spot buying and sell- 
ing rates in London. From July 1972 holdings in sterlins are valued at the average of the link’s spot buying and sell- 
ing rates; all other foreign exchange holdings sue valued on the basis of the monthly averages of the spot buying and 
selling rates in London from July 1972 to April 1974, and on the basis of the averages of spot buying and selling 
rates in London from May 1974. 
t Provisional. 
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No. 22-STERLING TRANSACTIONS OF THE RESERVE RANK OF INDIA* 


TmImmAlmmk 

Purebaaest 

S.k.t 

NET 

Purchases/Saies 

(+) (-) 

(.COOO's) (lakhs) 

(^OOO’i) 

(Ri. 
lakhs ) 

(.fCOO'i) 

(Ra. 

likh.) 

1860-61 


- 

>1,310 

41,74 

62,111 

82,88 

- 80,802 

- 

41,U 

1866-66 



122,188 

182.91 

81.077 

109,41 

-t- 40,211 


63,60 

1969-70 

_ 


166,766 

298,38 

176,918 

317,66 

— 10.168 

- 

19,30 

1970-71 

- 

.. 

140,106 

262,86 

190.116 

343,29 

— 49,920 

- 

90,94 

1971-72 



140,971 

270.28 

166.916 

280.67 

— 6,944 ' 

- 

19,29 

1972-73 



188,400 

362,62 

93,146 

n5,«3 

-t- 96,266 , 


176,89 

1973-74 



380,448 

726,76 

180,096 

330,48 

-1- 200,358 

+ 

387,28 

1074-75 



644,888 

1,012,76 

366,013 

680,04 

+ 178,876 ' 

-1- 

322,81 

June 

1074 


38,607 

71,06 

23,626 

44,53 

+ 14,972 

+ 

27,43 

January 

1076 

■■ 

63,771 

119,22 

i 35,000 

65,07 

+ 28,771 

+ 

63,26 

February 

.. 


47,641 

88.99 

19.000 

35,81 

-f 28,641 

+ 

63.18 

March 

.. 

"1 

03,126 

117,91 

80,500 

95,10 

-t- 12,626 

+ 

22,72 

April 

.. 


68,736 

128,49 

13.600 

26.44 

-f 55.2.75 ! 

+ 

103,05 

May 

- 


58,967 

110,20 1 

34,600 

72,57 

+ 20,457 

+ 

37,63 

June 


- 

66,5.73 

122,57 i 

31,000 

68 44 

+ 31,633 

+ 

64,13 

June 

6. 1976 


18,402 

34,43 1 

9,000 

16.97 

+ 9,402 

+ 

17,46 

„ 

13, 


12,469 

23,31 , 

- 

- 

12,469 

+ 

23,31 


20, 


18,621 

34,64 

8.000 

16 08 

-f 10, .521 

+ 

19, .56 


27, 

_j 

16,109 

30,13 1 

14,000 

26,30 

-f 2,109 , 

+ 

3,74 


AM* 1. Rupee develued eo June B. IBM. S. Pound iterUng devalued on November 18, 1867. 

* Bncludinf Oovenunent tnmwctioni. 

$ Cower ipot putchuee end deliveriei •geiof t forvrurd purchaie centiactt. 

t Cover ipot ule* and deliveriei againit rorward nilc cootracia. After the devahintion of Indian Rupee on 
June: e, 1966, the forward sale contracts have been diicootinued. 




S 478 


RESEKVE BANK OP INDIA BUUEIIN 


Jtaw 1975 


No. 23-MATUItlTY OF GOVERNHENT OF INDIA TREASURY BILLS 
OUTSTANDING WITH THE PUBUC AS ON JUNE 30. I97S 










No. 26-SMALL SAViNG5-(REVISED) 












RESERVE BANK OF INDU BULLETIN 

No. 27-.INDEX NUMBERS OF INDUSTRIAL PRODUCTION 



@ Relatei to production in private lector only upto 1964 and to both private and public fcctort hereafter. 
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No. 27-.INDEX NUMBERS OF INDUSTRIAL PRODUCTION-ConcM. 

( 1900 - 100 ) 




1978 

1974 

Item 


Julyt 

Feb.t 

March) 

April) 

May) 

June) 

Julyt 

1. Gamrsl Index 











1991 

196 2 

ilO-3 

191-3 

202 6 

202-4 

203 5 

(h) Adjusted* ..... 

- 

1974 

199 3 

200-3 

1964 

207 8 

206-3 

202 1 

II. Basic Industries** .... 

- 

251. « 

251 3 

261 8 

245-9 

246 4 

252 7 

254 0 

1. Mining and quarrying . 

2. Heavy inorganic cbemicalt _ 


164 8 

186 0 

174 7 

170.3 

178-3 

160 6 

167 7 


412 6 

384 9 

296-1 

876-7 

361-8 

380-7 

410 3 

8. Cement . _ . 


203 3 

162-9 

U 9 7 

160 6 

163 0 

179-9 

170 7 

4. Basic Metal .... 

► 

220.9 

193 6 

221 2 

170 e 

178 1 

203 6 

219-9 

(s) Iron and steel basic industries 


206-6 

178 6 

217 0 

174-6 

173 6 

107-4 

212-7 

(8) Aluminium manufacturing 

- 

606.6 

464 9 

386 8 

330-2 

327-7 

394-8 

460 7 

6. Electricity ... 


880-1 

410-1 

4 i 7 0 

403-4 

398 9 

396.7 

401-4 

III. Capital Goods Industries** . 

- 

267.0 

278 2 

216 4 

236 7 

237-1 

273-7 

262 8 

6. Prime moven, boilers and steam gene- 








rating plants .. . 


446-0 

614 8 

293 6 

272 6 

202 3 

208-8 

245 4 

7. Industrial maebinery 


182-7 

238-1 

£67 4 

181 7 

177-9 

206-6 

220-1 

8. Maebinery cotnponenlB and acccBsoriri 

639 8 

616-6 

f .10-0 

414-4 

468-3 

♦ 37-2 

464-8 

6. Electrical cables and insulated wires. 

3(8 6 

238-7 

202 4 

222-9 

197 6 

236-8 

246-4 

10. Railroad equipment .. . 


84-0 

87-8 

98-4 

68 0 

OS-4 

70-0 

67-7 

11. Motor vehicles . . 

. 

178-0 

181-3 

216-2 

147-0 

139-1 

186-7 

160 6 

IV. Intermediate Goods Industries** 

- 

ICO 2 

IS9-4 

187-0 

181 4 

179 0 

185-5 

184-2 

12. Cotton spinning . . 


139-8 

104-1 

i:8-l 

136-1 

138-1 

133-8 


13. jute manufactures 


88-1 

63 3 

86 0 

70-6 

90 3 

93.8 

l >3 1 

14. Manufacture of ^ood and cork except 








manufacture of furniture . 


164 3 

208 8 

1 233-7 

104-6 

94 8 

I 142-6 

130-6 

10. Tyres and Tubes .. . 


318-0 

333-8 

?68-0 

; 310 7 

310-0 

360-6 

3 G 8-0 

16. Syntbetic fibres . . 


220 6 

271 0 

201-0 

2(9-2 

2 C 0 0 

i 267-6 

284-0 

17. Dye-stuff and dyes _ 


201 3 

141 0 

176 0 

. 189-0 

183-0 

201-3 

100 7 

18. Petroleum Refinery products 


866-8 

294 6 

346 0 

i 382 0 

.*60-2 

3(2-3 

338-6 

16. Structural clay products . 


413-0 

4(3 9 

4 S 0-3 

473 6 

441-7 

434-6 

447-6 

20. Fittings, fixtures and fasteners 

- 

04-4 

»67 6 

190-1 

: 176-7 

186-0 

1 18 K -3 

185-0 

V, Consumer Goods Industries** 


155-5 

158 8 

164 8 

147 1 

178 8 

163-8 

169 8 

(1) Consumer non-dureble goods Industries** 

138-2 

139-7 

142 6 

125 3 

159 9 

142-1 

IS3-6 

21. Flour milling and srinding . . 


206 6 

171-8 

170 0 

162-4 

164 6 

168-0 

166-6 

22. Sugar factories snd refineries (sugar 

9 6 

342 7 

: j 

j ^ 

94 1 


14 4 

23. Hydrogenated oil (vanaspati) 


114-7 

163-8 

160-1 

, 143-7 

124-0 

I 63-1 

90-6 

24. Tea ...... 


210-8 

17-7 

24 0 

{ 31-6 

2 D 1-6 

206-9 

244-0 

26. Cigarettes .. . _ 


176-6 

J 82-4 

I'O-l 

: 167-7 

174-0 

173-7 

177-4 

26. Cotton weaving . . . 


97-4 

80-6 

03-6 

84-7 

96-8 

100-4 


27. Paper and paper products . 

a- 

260-6 

238 9 

' 230 8 

248-1 

236-4 

244-1 

279-6 

(a) Paper 


266-0 

246 6 

- 138-3 

, 264-8 

247-2 

1 266-6 

202 5 

28. DruBB and pharmaccuticalt 


101-1 

141-6 

; 103 9 

132-7 

164-4 

206-7 

263 4 

20. Soaps and other washing and cleaning 








conpoundi .. .. _ 


262-1 

277 9 

274-1 

277-7 

234-3 

264-7 

284 8 

60. Matches .. .. . 


f 8 9 

69-4 

78-6 

73-1 

77-0 

1 81-6 

00 2 

81. Glass and elau products 


106 8 

156 8 

138 9 

129 4 

142 e 

144-0 

147 2 

(ii) Consumer durable goods Industries** 

251-6 

26S 1 

288-0 

268-1 

283 8 

284 3 

259 8 

82. Commercial, office and bousebolc 






machines 


186-9 

194 6 

1 174-7 

168-9 

176-2 

178-4 

I 81 -G 

88. Electrical appliances , . 


234-0 

270-0 

288 8 

276-8 

274 4 

286-4 

276-4 

84. Communication eouipmcni 

86. Bicycles and tricycles . . 


608-2 

702-8 

824 -(» 

7(3-6 

870 4 

720-6 

i 587-6 

»• 

246-1 

267-1 

1 263-4 

264-0 

240 3 

1 230-1 

1 268-6 


* For leaional variationi. **Defived Seriei, For detaili pleaie refer to page Not. 089-1001 or tbc June 1 070 
ijiuc of the R.B.I. Bulletin, t Proviiional. 

Sov^ : Mcnthfy Sletulia oj tht Prodvciiov of StltcUd Indusltits of India. 
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No. 2t— AGRICULTURAL PRODUCTION 


(Id tbotuMdil 






1 AMA (HWTAUt} 

OUTPXJT 



Year 

Foie- 

Current 

Cones- 

%la- 

Fiul^ 

Uait 

Current 

Gorrcs- 

•/. Id- 

Final/ 

revised 



cast! 

estunate 

poatUag 

crease 

final 


estimate 

ponding 

creese 

final et- 






estimate 

{+) or 

esti. 



cstimete 

(+) or 

tinwtc 






of the 


aI 



of the 

decrease 

of the 






prerious 

(-)of 

the pte 



pverlous 

(-) of 

previous 






yaar 

8oeer4 

vioul 



year 

8 over 9 

year 








year 








1 

2 

3 

4 

S 

6 

7 

8' 

• 

10 

11 

(Wr 













Rice 


1978-74 

Final 

38,011 

36,688 

-F 3.6 

86,688 

I'onnes 

43,742 

89,246 

-Fll-6 

39,246 

Wheat 




19,067 

19,464 

— 2.1 

19,464 


22,072 

24,736 

-10-8 

24,786 



1074-7S 

Pint 

9,646 

10,217 

12,846 

— B.6 

16,964 





8,902 




10,430 

—18.8 

13,646 





7,080 

Maize 




6,686 

6.601 

+ 1.6 

6J)21 





6,648 

Barley 


197^74 

Final 

2,624 

2,449 

+ 7.2 

2,449 


2,327 

2,379 

— 2.2 

8,879 

Ragi 


1974-76 

First 

1,992 

1,993 


2,392 





2,181 

Small millets 

- 

.. 


3,646 

8,761 

— 2.8 

4,632 





1,864 

hiUts 













Gram 


1978.74 

Final 

7,691 

6,968 

■H0.4 

6,968 

Tonnea 

4,006 

4,687 

—11.7 

4,637 

Tur (arhar) 
Other kharif 


1974-76 

Fint 

2,168 

2,177 

_ 0.4 

2,676 



1,864 



pulses 

Other rabi 

- 

-• 


6.821 

6.916 

— 1.6 

7,228 





2,112 

pulses 


1973-74 

Final 

6,887 

6,136 

+ 4-9 

6,136 

•> 

2,272 

2,193 

+ 8.6 

2,193 

OUsttds 













Groundnut 


1974-76 

Second 

6,216 

6,190 

-1- 0.4 

6,900 

Tonnes 




6,799 

Sesamum 
Rapeseed and 


’’ 

” 

1,376 

1,398 

— 1-6 

2,868 





486 

mustard 


1973-74 

Final 

3,426 

3,319 

-F 3.3 

8,819 


1,692 

1,808 

— 6.4 

1,808 

Linseed 




1,876 

1,726 

-F 8.7 

1,726 


471 

428 

-FlOO 

428 

Castor seed 


>. 

»’ 

629 

426 

-F24.2 

426 

.. 

236 ^ 

146 

■F62.1 

146 

Fibns 













Colton 


1974-76 

Secondi 

6,417 

6,489 

— 1.1 

7,601 

BalesS 




6,819 

Jute 



Final 1 

674 

914 < 

—26.8 

792 

» * 

4,488 

6,178 

—27-8 

6,176 

Mesta 



First 

296 

346 1 

—14.8 

371 

„ 3 

1,022 

1,160 

— Ill 

1,150 

Sannhemp 


.. 

131 

128 

-F 2-4 

140 

Tonnes 



60 

Oth*rt 













Potato 


1978-74 

Final 

533 

605 

-F 6.6 

606 

Tonnes 

4,626 

4,451 

-F 3.9 

4,451 

Sugarcanet 


1974-76 1 

Second 

2,604 

2,840 

-F 2.6 

2,722 




14,046 

Ginger (dry) 


1973-74 

Final 

24 

23 

-F 3.9 

23 


38 

34 

+ 13.7 

34 

Tobacco 




447 

446 

+ 0.4 

446 


441 

872 

+18.6 

872 

Black pepper 
Chillies (dry) 




122 

120 

+ 1.7 

120 


26 

20 

+ 0.4 

26 



» 

732 

682 

-F 7.3 

682 


488 

412 

+18.6 

412 

Plantations 








Million 





Tea§ 


1973 


360 

369 

-F 0-3 


Kgs. 

472 

456 

+ 3.6 




1974 


N. A. 

360 




490 

472 

+ 3.8 


CoffeeJ 


1973-74 


N. A. 

146 



rdAnes 

86 

91 

— 8.6 


Rubber® 


1973-74 


218 

213 

4 - 2-3 



126 

112 

+ 11.0 



Sm Figura relate to the agricultural year ending June. 

t Relate! to column! 8, 4, 8 and 0. * 1 Bale— 180 Kg!, of cotton lint. > 1 Bale— 180 Kgk 
t Yield in term! of gur. f Area relate! to Slit March of the year following that indicated. 

@ Dau relate to the financial year. « Yield relate! to the year October to September. 

Sourct ; Directorate of Economics & Statistics, Ministry of Agriculture 
& Irrigation and Tea, Coflce and Rubber Boards. 
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No. 29-GOLD AND SILVEII-BOMBAY> 
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No. 30->PRICES OF VARIABLE DIVIDEND INDUSTRIAL SECURITIES 



Ail* .•—Wherever two i^ret ere ibown againit the Mine pcfied the tipper end kwrer figure* relate to everagt* of 
cum-rigbt and n-right quotation* re*pectively. 

(S) Average of quotations from January 6, 1970 onwards. 


Soerc* ; Stock Eackangc*. 






No. 3I-.INDEX NUMBERS OF SECURITY PRICES-^LL-INDIA (NEW SERIES) 
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/iMe W5 


Electricity 
Generation 
and Supply 

11 


>MPANIES 

Engineering” 
other than 
Transport 
Equipment 

10 

€<)e»»a»o»o» od&adk 

ssss; sssssis ssss 

STOCK DC 

Trans- 

0 

(SS3S ssssss ssss 

III * 

100.6 

100.9 

100.9 

100.0 

100.9 

100.9 

100.9 

100.9 

100.0 

100.9 

100.9 

100.9 

100.9 

100.9 

s 4f 

1 III ^ 

tfifriobo r'OOOOo oooo 

SSSSSS S3S3 


^ ^ ^ ^ 9* oi ta to 

SiSSS ssss 

sji " 

sisss 

IMENT AND SEMI-GOVERNMENT 1 
SECURITIES 1 

Govcrnmcni State Semi- 

of India Govern- i Government 

ments j Instimtions 

2 3 1 4 

100.0 

100.6 

100.8 

101.3 

100.7 

101.3 

101.3 

101.3 

101.4 

101.3 

101.5 

101.4 

101.3 

101.2 


gggg ssssss §§g§ 

GOVERh 

Total 

1 

3 ' s s s K s i s s s i i i i 

ll 

11 

1971- 72 

1972- 73 

1973- 74 

1974- 76 

June 1974 

Januaiy 1976 

February „ 

March 

April „ 

May 

June 7. 1975 

« K „ 

„ 21, 

e 28, „ 



No. 31— INDEX NUMBERS OF SECURITY PRICES— ALL-INDIA (NEW SERIES)— (Contrf.) 
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No. 3IA— INDEX NUMBERS OF SECURITY PRICES— ALL-INDIA (NEW SERIES) 


RESERVE 


OP INDIA BULLETIN 


Jwie 197: 



ALL-INDIA (NEW SERIES)— (ConcM.) 










No. 32 -INDEX NUMBERS OF SECURITY PRICES-REGIONAL (NEW SERIES) 




June 1975 reserve bank of india bulletin S 495 

No. 31-PRtCES AND YIELDS OF SELECTED CENTRAL GOVERNMENT SECURITIES 



JVoto .'—Prices are averages of closing quotations for working 1 Running yield, 

days. Incomc'Cax not deducted in calculating yield. 


Sount : Bombay Stock Exchange. 





No. 34-^ROSS YIELDS ON GOVERNMENT AND INDUSTRIAL SECURITIES— ALL-INDIA (NEW SERIES) 




Agriculture I 
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No. 36 -CONSUMEIl PRICE INDEX NUMBERS FOR INDUSTRIAL WORKERS 


Cmln 

1065- 

16 

166»- 

70 

1070- 

71 

1971- 

72 

1678- 

78 

1678- 

74 

1974- 

76 

1074 

1676 

May 


Jw. 

Feb, 

Mar, 

April 

Ma7 








(1969 

-IM) 









AIMndia 



169 

3iS 

226 

233 

2SI 

304 

3N 

3S7 

396 

394 

395 

390 

393 

397 








(1966 

-loei 



' 






AIMndIa 




177 

166 

192 

2C7 

2» 

317 

294 

324 

326 

325 

321 

323 

327 

Ahmedabad 



180 

166 

176 

181 

168 

245 

305 

284 

817 

311 

806 

304 

807 

310 

Alwaye 



146 

167 

198 

202 

216 

207 

846 

312 

360 

868 

366 

878 

301 

388 

Asansol 



140 

178 

186 

194 

206 

246 

316 

208 

310 

320 

320 

310 

318 

820 

Bangalore 



144 

183 

186 

194 

212 

266 

818 

202 

330 

336 

340 

336 

336 

346 

Bbavnagar 



132 

178 

186 

164 

217 

273 

827 

306 

342 

346 

340 

333 

329 

384 

Bombay! 



180 

176 

182 

160 

203 

233 

289 

266 

208 

268 

300 

301 

303 

808 

Calcutta 



ISI 

172 

182 

187 

167 

228 

288 

272 

297 

280 

279 

275 

280 

287 

Coimbatore* 



132 

164 

163 

177 

186 

218 

309 

269 

320 

341 

363 

336 

334 

336 

Delhi 



136 

186 

199 

211 

222 

266 

337 

326 

342 

342 

335 

836 

339 

337 

Digboi 



138 

180 

189 

188 

168 

234 

310 , 

273 

328 

318 

320 

314 

326 

342 

Gwalior 



136 

184 

191 

167 

214 

271 

348 1 

328 

360 

360 

360 

343 

334 

343 

Howrah 



187 

176 

186 

191 

206 

239 

298 1 

280 , 

£07 

300 

294 

289 

286 

291 

Hyderabad 



140 

186 

189 

196 

211 

261 

304 

277 

321 

325 

320 

317 

319 

822 

Jamshedpur 



136 

170 

IBS 

187 

202 

249 

313 

807 

807 

304 

301 

207 

299 

293 

Madras* 



134 

160 

170 

182 

203 

229 

301 

268 

323 

327 

326 

323 

325 

326 

Madurai* 


- 

128 

162 

183 

192 

206 

2.76 

334 

282 

348 

371 

372 

366 

364 

369 

Monghyr 



161 

188 

206 

204 

226 

202 

363 

387 

346 

367 

357 

333 

336 

333 

Mundakayam 



138 

161 

197 

199 

210 

263 

1 337 

809 

348 

358 

340 

366 

377 

876 

Nagpur! 



138 

176 

187 

192 

203 

260 

314 

1 206 

321 

322 

336 

332 

331 

336 

Saharanpur 



141 

181 

186 

196 

213 

263 

338 

311 

869 

1 

360 

349 

341 

331 

330 

Sholapur! 



1 128 

176 

1 186 

1 168 

210 

277 

326 

206 

336 

346 

340 

846 

361 

360 


IBSS—Juoe 19S4«>100, Auguit 1989— 100 and February 
1927-'January 1928—100 by arithmetic convenion. 
The iigurei from October 1906 onwardi are from the 
new leriei of index numben on baM lOBO— 100. 


* Figure! for the pviod upto January 1970 (incluiive) 
for Madrai, Coimbatore and Madurai have been 
estimated from the old leries on Bate ; July 1936 — 
Jiuie 1936 - 100. 


Souret : Labour Bureau, Covemraenl of India. 


Noti .‘ Compilation of the 1949 bated All India Index wai 
discontinued with effect from the index for August 
1968 at from this month the New Series of All India 
Average Consumer Price Index Numben for Indust* 
rial Worken on Base: 1900.-100 was started. 

Average figures for the subsequent period have 
been obtained from the converted figures on Base : 
1946-100. 

§ Indices for the period January 1961 to September 
1666 in respect of Bombay, Nagpur and Sholapur have 
been obtained respectively from figuies on Base : July 
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No. 37-CONSUMER PRICE INDEX NUMRERS FOR URBAN 
NON-MANUAL EMPLOYEES 

(IMO-lOO) 




1965- 

1966- 

1070- 

1671- 

1072- 


1974- 


1974 



1976 




66 

70 


72 

73 

74 

76 

Mar. 

Oct. 

Nov. 


Jan. 

Feb, 

Mar. 

All-India 

- 

l» 

167 

174 

lie 

in 

221 

270 

238 

3K 

2S3 

2S2 

300 

270 

277 

Bombay 

- 

182 

162 

168 

172 

188 

204 

241 

218 

249 

260 

248 

246 

241 

242 

Delhi-New Delhi 

- 

181 

166 

174 

180 

190 

217 

262 

236 

271 

269 

268 

266 

268 

268 

Calcutta 


126 

162 

170 

174 

180 

204 

238 

219 

246 

246 

244 

286 

238 

241 

Madras 


138 

161 

176 

188 

204 

281 

261 

260 

304 

808 

313 

311 

306 

306 

Hyderabad- 

Secunderabad 

- 

188 

167 

174 

180 

166 

223 

270 

237 

278 

282 

286 

289 

286 

280 

Bangalore 


188 

164 

172 

180 

194 

228 

272 

246 

276 

281 

282 

284 

283 

284 

Lucknow 


182 

161 

166 

174 

186 

216 

266 

236 

276 

276 

274 

272 

266 

270 

Ahmedabad 

- 

131 

168 

171 

178 

188 

222 

271 ! 

! 

233 

281 

282 

280 

279 

278 

276 

Jaipur 


188 

176 

183 

188 

205 

244 

308 

266 

327 1 

323 

322 

817 

316 

316 

Patna 

- 

189 

1 

191 1 

190 

166 

229 

286 ! 

266 


304 

296 

263 

287 

287 

Srinagar 

- 

184 

174 

184 

191 

200 

215 

262 j 

227 

273 

1 

276 

276 

272 

272 

273 

Trivandrum 

- 

; 

131 

172 

178 

184 

168 

231 

280 

260 

282 

286 

289 

288 

282 

292 

Cuttack- 

Bhubaneswar 

- 

142 

169 

176 

184 

166 

221 

266 

239 

282 

286 

278 

273 

269 

-267 

Bhopal 

- 

188 

172 

180 

188 

204 

238 

296 

288 j 

310 

312 

307 

306 

301 

290 

Chandigarh 

- 

129 

171 

178 

183 

194 

217 

266 ' 

1 

237 ! 

272 

277 

277 

277 

277 

277 

Shillong 

- 

128 ! 

164 

i 

166 

175 

183 

1 1 

208 

267 

217 

274 

274 

267 

262 

267 

274 


Scum ; Central Staliitical Organisation. 
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INDUSTRIAL RAW MATERIALS 
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2 
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1 
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1B7B.T1 

1971- 72 
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1974- 76 

January 

February 

MarcJi 

May 



No. 38.~INDEX NUMBERS OF WHOLESALE PRICES-BY GROUPS A SUB-GROUPS-(Conc/d.) 

( 1961 - 62 = 100 ) 



No. 39->INDEX NUMBERS OF WHOLESALE FRICES— BY GROUPS AND IMPORTANT COMMODITiBS 




. 19— INDEX NUMBERS OF WHOLESALE PRICES— BY GROUPS AND IMPORTANT COMMODITIES— <CoiicM.) 

( 1961-62 -- 100 ) 
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No. 4I~INDIA’S OVERALL BALANCE OF PAYMENTS-CAPITAL ACCOUNT 
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No. 42-FOREIGN TRADE 


[Ib Ukfaf of rupeei] 


roviMonlh 

1 MERCHANDISE 

TREASURE (GOLD) 


Imports 

(-) 

1 

Eimortt 

(+) 

2 

Srtee 

8 

Importt Exports 

(-) (+) 

4 6 

Balance 
of Trade 

6 

iMo-ei 

„ 1,121,82 

642,32 

—479,30 

86 - 

—80 

1966-66 

1,408,63 

806.64 

—602,80 

37 - 

—37 

1969-70 

1,682,10 

1,413,27 

—168,83 

48 - 

—48 

1970-71 

„ 1,684,20 

1,686,16 

— 69,04 

94 — 

-94 

1971-72 

1,824,64 

1,608,22 

—216,32 

26,89 — 

—26,89 

1972-73 

1,807,44 

1,070,83 

+ 103,39 

07 - 

—67 

1973-74 

„ 2,926,20 

2,623,40 

—401,86 

67! 

-67! 

1974.76t 

4,348,60 

3,263,04 

—1,096,62 

2,76 — 

—2,76 

May 1974 

„ 300,90 

213,66 

— 87,24 

48! - 


Decembert „ 

- 439,20 

318,00 

-121,20 


- 

January! 1976 ,, 

« 402.44 

260,86 

—201,68 

6 — 

—6 

February! „ _ 

410,66 

312,46 

—104,10 


- 

March! „ 

„ 476,46 

333,47 

—141,99 

20 — 

—20 

April! „ 

803,90 

243,96 

— 60,94 



May! »• 

396,8.3 

261,02 

— 40,21 




Jfott .‘—Total nea, air and land trade, on private and and stores on Government account awaiting adjustment. 

Government accounts. With effect from April 1963, I'rrr—i a.- d exports arc based on general system of 

trade of Goa, Daman and Diu, as well as Andaman .ire on c.i.f. basis and exports on 

and Nicobar Islands, land-borne trade with Nepal and / • : .i-.. :i j ■■ ■ ■ r ■' export duty. Indian rupee was 

exports by parcel post of pearls, precious stones are devalued on June 6, 1966. Data from June 1966 onwards 

included. Direct transit trade, transhipment trade, are not comparable -with those for the earlier period. The 

ships’ stores and passengers’ baggage are excluded. exports figures for the period November 1970 to March 

Data include silver (other than current coins), notes 1973 arc based on origi: r r-. ■■ *' 

and coins withdrawn from circulation or not yet issued, whereas the figures for ■ ■■ I.- .■■■e'.sr!: 

indirect transit trade and trade by parcel post. ExporU on the finally passed Shipping unis, 

include re-exports and exports by letter post. Imports t Provisional. 

include dutiable articles by letter post and defence Source : Director General, Defiartment of Commercial Intelligence 

stores and exclude certain consignments of foodgrains and Statistics, Government of India. 




No. 43— CHEQUE CLEARANCES AT CENTRES MANAGED BY AGENCIES OTHER THAN THE RESERVE BANK OF INDIA 



354,17 41,16 38,01 51,32 167,85 43,02 5,41 35,!,0 34,08 17,53 69^63 
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Ho. 44-STOCKS Of PRINCIPAL COMMOPiTIBS WITH INDUSTRY 


RAW MATERIALS I MANUFACTURES 


At ef dtaif 

Cottonl,* 

Jute* 

Goat, inehtding 
Lignite 

Iron ore* 


Salt 

Hydro- 


Foreign 

Pit Indus- 

head tries 

(Refi- 

ned) 

Refi- 

ning 

(Vanaa- 

Pati) 


000 

bales 

1 

000 

bales 

8 

000 

bales 

3 

000 000 

Metric Metric 
tons tons 

^ 6 

000 

Metric 

tons 

6 

000 

Metric 

tons 

7 

Ukh 

Quin- 

tals 

8 

Metric 

tons 

9 

1960-61 

961 

404 

930 

6,667 2,198 

2,603 

606 

184 

0,469 

1966-66 

1,466 

846 

1,164 

4,871 3,081 

8,290 

678 

249 

8452 

1969-70 

1,206 

286 

1,441 

7,082 8,663 

1,682 

1,083 

188 

11,172 

1970-71 

982 

876 

1,880 

9,676 2,679 

1,684 

1,748 

209 

14,076 

1971.7i 

847 

.317 

1,478 

7,849 - . , 

2,606 

1.000 

246 

16,320 

1072-7S 

1,436 

861 


6,226 


874 

338 

8,266 

1973-74 

1,780 

261 


6,660 

2,269 

662 

421 

9,238 

September 1978 

1,661 

261 

841 

6,6r.O 

1,970 

843 

620 

7,600 

April 1974 

2,067 

205 


6,610 

2,362 

2,164 

461 

7,802 

May „ 

1,976 

100 

8,2M 

6,330 

2,4.33 

2,038 

498 

9,046 

June „ .. 

1,844 

194 

1.988 

6,220 

2,486 

1,801 

667 

7,826 

July .. 

1,666 

189 

1,800 


2,432 

l,46i 

609 

6,906 

August „ 

1,610 

186 

1,660 


2,301 

1,124 

686 

4,222 

September „ 

1,343 

164 

1,737 

.. I .. 1 

2,343 

826 

572 

8,434 


MANUFACTURES— Cowtrf. 


At or about 
theondef 

Cigar- 

ettes 

Gottonl 

Jute 

Manufactures^ 

Foot- 

Paper 

Foot- 

Tyres 

Spin- 

ning* 

Wea- 

ving 

Hessian 

cloth 

bags 

Sacking 

cloth 

bags 

wear 

(leather) 

boards 

wear 

(Rub- 

ber) 

(auto- 

mobi- 

les) 


Ukhi 

.. 

Lakh 

kgs. 

11 

Million 

metres 

12 

000 

Metric 

18 

000 

Metric 

tons 

14 

000 

pairs 

16 

Metric 

16 

l.alrh 

pain 

17 

OOO’s 

18 

1960-61 

6,940 

80 

207 

25 

47 

1,961 

18,883 

» 

30 

1966-66 

8,410 

110 

206 

46 

61 

2,766 

29,700 

61 

80 

1969-70 . . 

7,900 

87 

164 

18 

96 

8,604 

81,600 

67 

106 

1970.71 

6,890 

172 

no 

88 

39 

3,791 

26,000 

66 

102 

1971-72 

18,260 



24 

40 

3,972 

22,000 

58 

01 

1972-73 

13,700 

106 

274 

24 

49 

3,671 

19,000 

67 

48 

1973-74 

16,460 

106 

219 

30 

48 

3,601 

20,000 

59 

127 

September 1973 

16,740 

146 

29a ! 

44 

68 

3,614 

20,000 

69 

127 

April 1974 

11,460 

103 

226 

28 

44 

3, .616 

20,000 

66 

143 

I^y „ ■ . 

14,230 

129 

272 

31 

61 

3,468 

20,000 

69 

162 

June „ 

11,780 

118 

263 

84 

42 

3,081 

20,000 

61 

136 

July „ .. 

11,820 

99 

258 

32 

42 

3,007 

20,000 

46 

165 

August „ 

24,280 

114 

290 

31 

36 

3,438 

20,000 

60 

148 

September „ 

81,840 

167 

376 

35 

36 

3,934 

20,000 

68 

126 


! — The Industries/producu have been claiii- ^ Annual figures relate to October falling within the 

Ged acGordina to the National Standard Industrial and Rnancial year. > Stock relates to unsold Stock with 

Occupational GlaasiGcations. Mills relating to civil consumption with effect from 

i Mill Stocks. 1 Bale— ISO kilograms. * Annual January 1966. * Relating to mills in the membership 

Ggures relate to August fklling within the financial of Indian Jute Mills’ Association and one non>mem- 

year. * Relating to nulls in the membenhip of Indian ber mill. « Comprises Viseose yam, Acetate yam, 

Jute Mills’ Association. 1 Bale— 180 kilograms. Staple fibre and Cellophane. DaU are inclusive of sale- 

4 From January lOM onwards figures relate to stock able wastes. ^ Includes Basic & Foundry and Direct 

|tt minebead only; figures for Goa are excluded. Castings. >0 Includes strips since November 1967. 
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No. 44~STOCKS OF PRINCIPAL COMMODITICS WITH INDUSTRY~C^&f. 



Sourcts — Ministry of Food, Agriculture, Conununity Development and Go-opention, Ministry of Petroleum and 
Chcmicalt and Mines and Metals and Monthly StaHstiei of the Produ^m StUeUd Indos^e tf Mta, 






4S~INDUSTRIAL PRODUCTION 



NoJ. .. 4,343 6,049 7,669 7,204 ; 7,767 7,729 8,292 7,873 9,344 

OOO’s ... 88 1,28 1,68 1,87 ^ 2,12 2,16 2,04 2,25 2,22 

00,000 K.W.H. 1 136,94 261,48 487,04 636,02 j 826,64, 632,87 680,35 647,84 671,08 



No. 46~SHIPPING— FOREIGN TRADE' 
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RAILWAY TRAFFIC-ORIGINATING WAGON LOADINGS 



r: Miniftry of Railwayt 
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No. 48-DIRECTlON OF INDIA’S FOREIGN TRADI 
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No. 48-DiRECTION OF INDIA’S FOREIGN TRADE— ConcM. 




No. 49Ar-COMPOSmON OF INDIA'S FOREIGN TRADE— IMPORTS 



439^0 


No. 49A-COMPOSmON OF INDIA’S FOREIGN TRADE— IMPORTS— Contd. 



September 


No. 4»A-COMPOSmON OF INDIA'S FOREIGN TRADE-IMFOR 





No. 49B— COMPOSITION OF INDIA’S FOREIGN TRADE— EXPORTS' 



79,83 

103.03 



CKUDE MATERIALS, INEDIBLE EXCEPT FUELS 
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No. 49B— COMPOSITION OF INDIA'S FOREIGN TRADE— EXPORTS'— ConcW. 
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June 1975 


No. SI—iNDIAN SCHEDULED COMMERCIAL BANKS' ADVANCES FOR 
FOOD PROCUREMENT OPERATIONS 

^ (jpi*!^prnipew) 


^ 

Bank Group 


1 the last Friday of 

1 June 

1974 

1 March 

1 1076 

June 

1076 

I. State Bank of India and iti subtidiaria 

208,23 

246,41 

310,26 

2. Nationalised Banks 

310,61 

di0y86 

464,03 

S. Public Sector Banks (1 + 2) 

518,84 

601,27 

704,28 

4. Other Scheduled Commercial Banks 

4,65 

21,30 

31,16 

6. TOTAL (3+4) 

523,49 

012,67 

796,43 




^ 1975 








^ i«7i 


fi; i4i 


fireftij aih snPw fwhn, ^ 1975 O •• 

ijpn 'i ^Twf w »n: Wt afir fwlwV ?iwf vi wnr : 1974-75 m awmr . . 
^ OT4arf5Wr fim, 1972-73 

WPTff *f jJw — 1973 * i 

itar PT*m'it 

anw 4(1^1 


^ flfHT 

. f? 143-^ 147 
. , f? 148-f5 149 
. . ff 150 
. . 151-^ 152 

. f? 153 
. . f^ 153 


1. ^ jq anPav fjlireift 
^ aftt gpCT 

2. «rTT?ftJTfT<w#v — f 9T finnn afk tftsn fwm 

3. fW aJH^awi #a|t — ^>tTOT af WtiiK 


4. HITfft*! J1TP>WT i4>— 'VKH ^ vitNik 

5. >TTOft5TfTWt4tjT^W*w 

6. TfBT aft ximIm faara faf im W to aiwiaifti aftr *jM?iariN aifro 

7. ^aroflw afttftfTO! favTO ^ at— -^TOnt aftr anfarof 


8. arror ^ arw ^si TOHfro 

9. srrafiro tot fMro! 


% 154-f5 155 

ff 156-fi 158 
ff 159-1% 161 
f? 162-ff 164 
f| 165 

166-f5 167 
1% 168 
ff 169 
ff 170 


aroiTO 

10. fftr 5JwtTO 

11. afWtfiTaT ^?aTTO ^ ^[ara* 8^a> 

12. srfinjfir TOtff ^ ^(arv afai — arftw xiTrflo (toI ■i'aiwn^) 

13. sflaitfiia! ^afroft at fiaq TO^arn ^anu STP 

14. qihTOaftTsrgaTTwgflTTartar^#^ afar (aftror) 

15. »iTT?T an TTTO v»iflin iTjajH— ania ^an 

16. aiTOT a>T TORT vpnrnr argas*!— 4[aftTO ^aiT 


f? 171-f^ 172- 
r? 17 3-% 176 

% 177-% 180 
% 181 

% 182-% 184 

% 185-% 186 
% 187-% 188 



^ 1975 

afnfiN 

ip 19K 


^ ^ ^ 108 ^^ ^nflf ^ 

^ s^ **? ^ I ^ ^ (219 ^>ftf 

^w) ^ 5^ # iiT# ^1 5F»T «n’ I «n^t«T *1^ % 

^krr ^fw w*rr ^rwrn: itot % ^ 

^f? ’TT’flr Tfift ; ^ifflr tjwt ’ft I 

'Tt^ ^TUmftRt ^ ’RW W % 

( 25 «n?r ^ 27 ^;T rl^) ^ ff ^ ( 233 

TTtf wr^) fro^ ^ ^ ^rsrfij n |t ^ 

( 100 WT) ^ ^PTT ^ I 

??i% fjrrd^r sroctr ^rftnff#’ |f ( 102 ¥fr? 
w^) fro# ^ i# ^ «Rftir t ft ( 1 44 !fr^ 

^) ^ ^^rflor H ^jjfT *ft I «ft^ % «ivirf^^^ 

^ vra't’^ % 5 Vifl 0 . 5 srftnnd' # 
5ftT f^T^ flnft I ?r5r ^ ^ ^jmT’sr % wt 

% ^kPT ’fR; ^ ^ 0. 3 srfTO'T ^ 

%fT«TV 3 ra f% ^ ^ ^ ^ 0. 2 

! 1 % 9 RT ^ ff ’ft I 

f<!*Tl'v 1 ’jj'Hi'f ^ 5*n»T ^ ^ ^ 

^ ^OTT ^ % '3^ % fai^ 3tfnft 
^ ^ t^«F ’^t ^flw I 3?m' ^ 
3^^ryf ytR w f • (0 
^ ^ ^ "Tf# W ’tJT sntrot 

^ ’snft t<J33 

sitr ftd ’[U| rWT 3T*fT^ SI’T 

^PtPrw ttnrsrftRn ^rm, ( 2 ) ^iw ^ ^ 

(^. 8,000) 

TT^ ( 3) ?t 5ET^«ra' ?fhTrat 

^ ^T>lt(^d ^>T*TT, ’U(dP<'R1 ’5!f*T ^ sftsi^T ^ f^RTT’’! 
^R«TT ?ttT ’^fit ^ ^T3T, 

( 4) 'djfH^'T ^ fWt ':rar Tl {I’lXt ^t ^T’T 
^ ^ft 35 ^ ^ ’STTcit t 3% SR^ |TT irmW 
^3¥Rf ^!T3^ 41'i)ni d'fHI, ( s) ^- 
^!W ^ % PiTW % Rft jffjntT 33131, ( 6) 
^TRft inft’T ^ ^ftf3 Vk ?3r37f33TT 33 111313 

<j1*f<ll enr ^ T-s^cHT iftlTT HiilfRa |1^ 3^ 

ifftT 3313 3nft3 31 331’jft3>T3' 3T3T, 

( 7) fTTWr^ 33n3f 31 *j?3t33 5ftT 3T-3tft 3ft 
03313 331 3Tf33 3’TOfsi3f 3?! 3ftfT 3rr3-'T33T3’ 
3113 *(f\T 3?^ 31?tT ^ t3 % (333 3?% ^ 533T3T 

3T31, ( S) 33310 ^ 3Hf^*it ^ 3^i 3113 % (33 

(333 315J3 33Pn', ( 9) 33^ f33lf3f331 


3 ft 33TT 33131 3^3 ( lo) 33*F 'tf33?3 % 

TTS^ irfirc *113131 33131 I 

OTi 3 \t 3t3 ¥t swjftnrt* 

3331 % 313 3Jffl ’333f^ 3 3^ (353 3^ 3 
1 78 3l03 333(^^|t * 035(353 1975333% 
1 70 3^03 33^ 33 5(5 |f 3^331 333(^ 
^ Hffl 33311 : 1 2, 1 7 5 3:tt3 333 ^ 3*0 1 ^ 

19743^ 1003lO¥R3t!O3(5|f *0 I 3^ 
3J3J3TT^31TT 10^^(5 331 33:3 3 ft I 331 
3^3 3 176 31 O 3 3% 3(? I (Vi*^ 3331 

^ 313 15331 ^ 33 >131 3 6 3lfl? 33*0 ^ pRI^d 
31^ 3*0 I 53 3^3 % OtR 3ffl 333f®3 3 ft 
3f^ 5133R1; Sm 33317 30 (^ 33 ^ 3r3 3 
^ ^(3 ( 142 4'<1'S 733 ) 3(7 3lf>313 513 3% 4*^ 
glTT (3333 5^5 ’PI 3 ft *[(? (l 54 30? 733) 
%3T73ftl35 33’P13|t 5fe%3iri ^33f^ 
3 ^ (4WI7 3131 35 4(33 Sff3 ^ ^ (3%?0 3W 
«l(^5' ^ 25 3% 733 ) 3313(33 33 

3t 3537 OWlOt 3 ft 3fe (l013% 733)% 
%33 333 ; 33130f313 331 I 

33 33 % 3d3Tn 33 313313 % 333 % 0713 
333T%313*pT’333fs33 348 370? 7331 % 

( 2. 9aOl33) ft 33 (3 (353 33 313313% 
333 # 33l 33f3 3 333 302 37t? 73*0 %t 
3(5 ( 2 . 7SlOm3) ft3t I 

27 33 1 975 31 33T31 13 33% 3(713 *J51 33- 
3fs3 3 725 3% 73*0 %t 3% %; ( 6. 3 HOlTRl) 
ft 3f ITO3 Wft^’ ( 1488 3% 733 *11 14.9 
3 ( 333 ) %t 5331 3 33 *0 1 ^ 33ftr 3 f3 ^- 
33 3%0 ( 33(3 351 133^^ 1 O 7 33t 3t *0^ 
33T7T(%*lt) 3 (353 33 3t 'S%7T1 (2456 3% 
R3 31 15. 93 ( 333 ) 33 3fe ( 1832 3% 713 
31 10. 2 3 ( 333 ) ft I 

33 1975 % 3 O 7 I 3 3371 33 Tpl ((733 33 3 
*(^31*0 *1*0 |(?*0 3(|3) 3 102 3% 73*0 %(■ 

* 7113? 33(33 f I 





^ 1975 


3rt ^ *1!? fra# # jf ^ ( 1 90 

^) *ftT35T 1 974 # ^ fftr ( 1 13 fT’dv w#) 
^ g^SMT # >F*T tft I PlB# *1^ ^ 5R? 9JiT 1975 

# ff *(? ^w?r: Ararat ^ ?rra^(f?ra 

I 84 •!><)* 

^’TJ# ’ift' *[fe ^ 'Ji^f't' fra# ?i# % ^ * 1 ^# # 

%?ra 26 gf I »n#fai 

^ orraTOf ^ ?rT##fra % frir 
^p»ff # fiTfr wfi # 1 8 wrt ^ 

I fp^ fra# «(# #t ^ «raf# #■ ^ ^ # 87 
#!• I friPT # 55r.MfTTift 

’T*ft gfpft # ^ 1975 % <lY<Tn 6 ’PTt^ ^'Wif tI" 

friw?. «rr*fl' 'swfr ^jjt# tr^ ^ ^jcnft ^ Ttftr 
#!■ 4f^fii jf #!■ I ?[?r *T^ # srqTiTTfjfnfr # 233 

^5«T#) # PrfOTT tft" ?ftT 3JH 1974 # 

( 235 ^rft* % 51WI «# I ^ *1^ 

# *fT^ 'jim<rPnq'li # gf ^ fra# ?n *igfn 

# qrtf oifV srf%«ff % fn^rer gf m T tfvi41i ^ 

#V ^i#WT «fV ; ^ ^rnKiffinli 

mtniV ^RTfnifl # ^ qptra: 1 44 

qrfl^ ■p'Ti# pftr 89 ^TTt #y ^ 

1975 # ^3H# 'Spinfr: 54 114^ft? 

^ #r«r,f3 ft «ft I ^ 1975 % #5T # 72. 5 
!T%vRT frr #r «wqw «rT arg ^r# ^if# 

( 73 . ISlfinira-) #55RT# 0 . 6 5rf#^WnT«TT I 

^#li #> fra^ ?rrsr#f *r^ «fV 1 ?9% 
fYsr# % srfr fraam *(5t ^'jnRrrax # 37 
^iffr ^q#f qft qr#Y ^rrifY aiar f^ fraar 
fra# 2 rf % 3j*T * 0 ^ # ^jra# ^<*T?r: 6 5 w*# 

#Yt! 1 4 +<1* wft #!■ ff *ft I 

6 <^>r'fl' #Yt *pt srrr 

fp# ’T# fr##lr #103 *P^ wrr ft #t ^ 
i974#f^’^fe (76^q^pw)_^5?nTr#«rfs^ 
«ft I fi^ # 3 ^ fr##f #119 qn#? 
p^#f ^ f^rr^z PrTifr #t 1 ^ 1975 % #cr # 

f##!r-^an’ sign'd 32.8 nfdVm «TT % ^3^51 

JPjqTd" Jl# 'Tg# 31.8 srfdVIP *11 I 

sftr frqr# #r qm srqr TTftr#f # i9 
*PttTPq#lf#|-f#7iar^<n#t^ 1974#3^ 

43 *Pdf ^q#lr #t #!■ I «rTi*-M 6 . 4 

fffrad ^ #t ^'qn|t-'P*rr tcj^iq *rr ^ q# q^ 

(8,4 SrfnfRT) #)■ 5^dT #2.0 srfdaid «TT I 

wq rtq> % ^d*ii'i qi^T qirqqiT3r % partf % dY^i'i 
far qqr # 292 q>^ ^ qf 5 ( 3. 3 

sridTRi) ^ f% fra# q# qft qq’jq^^'qqftr # 

239 qrft? qq#f .q>tgfe ( 3.0 sTfrara) gf «ft 1 


gfiff qrr wfsrq#ifr im qnqr aE#f # tptt qqr 
(qtgt ^ 3 q# fra# q# 100 qr^qqqYqft gfegf 
qgf w ^^225 qrdf qq#f m 

W qnr ^ TTqY q#)- (gq?r ^ m 
Trftr 67 qr#? P'rq aft arq % 1974 % qnr 
qqqqrpq % pqq #1" q#t *Tqftr # 139 qsrtq qq# 
«ft) I frqq q# # ^q: ’jqrqt qqY gfqqf # fra# 
qq qfV 3 T#«t ??i q# irfqq? fnrqq qr?# q#)- (iqq 
froq?: ^ qq 35 qrdq ^^q «# sftt fra# q# 5 

pqq qt) I qq qqr % qdMld qw qqqqqq # jpqq 

% qinq qqRrftnff # 401 qqqf ^ #Y qfii 
(3.4 qfqqiq) gf qq fra# qq #t q#t qqfir 
# 4. 1 srfd#q qf® ( 423 q:^ qq# )qfY 
# qtqt #f qnr «ff I fra# q# #!■ qqq qqftr 
# #Vqr^ qqRTftiqf # qgf 1 7 5 qrdf qqqf q 5 t 
qfijff qVqgfqqqq 203 qr^T;q*ff!^qfef^ 1 

qrfqqq qq# sm ferq qq^ # f## q# 
^ 3 Hn# # %q^ 28 q#tq qqqt #f qfe gf qq fqr 
fra# qq qq# a 8 q#tq pqqr q# qfe g^ 1 qq#t 
#\t ferq qq; % qrq qqnTfpn qqr qr+iO #\t 
ipq qqqrfqq srfqqfqqr # q# fqqqft # qqqr: 
6 q>ftq qq#t aftr 1 6 qrfrq qqqt q# finqi qrr#Y 
qq fp qq# fra# qq q# qqt qqfq # ^qq; 1 1 7 

qqqt ?#T 92 't>0« Pqqt #t qf? gf qt I 

stq qtfq 

qrqqrq qqqqi qqfnr q# qqrr qq^qr % wiqi 
qfqq gtq % qn^q f#q qqqqrqt qrr qrqqr qrqqr qq 
t qqq# qqr #tfq # qqrq# #f irtt sirq- 
r#+di q# #q[# gtr frqrq qqr q 1 9 ^ 1 9 7 5 q# qqt 
Hiq^rdri qifqqq t#t #i qiq qfrqq qrft qq 
qqqq# # qqfqq qqrr qq^#i qqr jraq q^qi % 
^qjq# % pqq; qqr ^qrr q? 5 #t qr fq# qrqqr# wfqqt 
% qqg’ # Tqr qrqqrr# qrfqqt # qqfaq qrqq# # 
Iqqqr 1975 % qq qq; #t qqftr % fqrr qrqrqt 
qqrq % qq # qrfqqq ##tqqf q# qrqqr q# I qqR 
qq^qt {qqTq# % tdiq; ) qqr iiT'q qq^jqr % pqrq; 
% fqtfq ^qq #r qiqqff q# 2-21 qgiqt % fqqsr 
% ?qT qq^ qOT fqqt qqt ^ 1 fYqrq qqr q qq# q# 
^[fqq fqrqr ^ fp # <si^ q^fft % fqqq w ^ % qfqqqq 
qiqqr % #)qT qqR qYr srrq qra % sfq 
^ qfqrat qrr qidaq qr 7 #% qqg-# ?q# fqqq qr^ 
q*P# 1 1 qqr qPK q?^?# % fqr^ fq# qinqi# 
qftn# qr t# qrrqqi# qrfuw qrr fqqfiqr qr?# # 
qpqt qqfr #qR q? 5 #^ ^ ^^qrq#, qlqfqqr qq?^ 
fqqfq anf# q# wriq # '^ir# gr fqofi- ^ ^ 1 

fqqrq qqr q ^snq ferr ^ fqr qqrq qr qrfrq 

1 5 afeqrq 2 5 qfqsrq % sffq Tg qqr# 1 1 
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, nwNr *1^ <riTHi^+fii 

^ *rt»r ^ ^T^rprt ^ ^Tr*rRRr; Tftft'rfir 
Tjlr firaKf wfs’Tdc 8 vfdJid 

iflr^ lO’irfqvid ^ I ^ li" 

*n^ ^ '3’^' ^ arriRlf # 1 5 srfdw % y«^Rni 

??R TC 'JTRtt «it I 

^ nrw^fiW! 

^ ^ sjfd^ CtvifTT ^ ^ % e^TR 

arfd’^d ^ ?rnTTRd; f^r ; qt^ qifd'R 

% tn^ ’ift ^TJ-sra qrqt nift i 

SfSrfdTfR^ 2001 ^TTT 6 srfd^d ^ 1998 
% K?if1i if ^iiTST: 50^ 5 ^ ^ tnit 

51^ 5| yfcIVM ^ 2003 ^ 5 ^ jA" ^iTRJ 
qfeTftRffl 7 5rrd?rdR^?tT 1 977 ?frT 1980 
%■ *J?4) »T ; 4 wIt 2 q5t f^RT^ Ti4^ I 

2j srfdTRf 1976 ^ ^ *RrfEr H’HfR 
?r5iRt ifV ^31^ 0. 24 sifcrw 

qft !tfSR:d^T ^ qfT^SR IRT ^Tlfr % ^ 

^ 0.01 ^ 0. 02 SiftRId dq: R*TTR qiqt 

^nfy I 

aftlftftfi urn'dlflMl 

% sr^ fHTT ?r¥KT # fro# HRq’ft 
^ iRzff PRjcR ^ !sfr sr^ TTjf)' >Tjf)' 

W % ql^id ^ ^Iddlnti offl- 

^ T-T-. TC^ -^4 rP I ^ # dcn^dd^. 

riH- nir-'-- ^ s^m- 

qd’i'fli ^ gi’q’Wf % ■3qHVo ^ ftiRR 

st%^ ^ ^i^RT; fimara 3fR if?V siRirat % ^rj^xr 
^ fRTR ^ sr?% H ?RT 5n TOT I 26 
3pr ^ sFf ’Pit »ii4'ifl‘T>iH)i ^ilwr % mx'fl' ^ ^mr 
^r am 5nrr ; ^Rs^mar 

vif'Mti ^pfr ^ atawr f^iir ^tr % at? 
ffmt p ^aR ara aar i 

ffisiTT 

a^afdqd' < 4 NR a araRa aRn 

q5t aaf^ fartVa at i ar^ (?Tf%T) q?T aR ar^ 
a ft®?! a^ta % aa a ■>:. 1128 (aia 

fwtapr) ^ *)ii+< 7 ^ da^ a, 1093 ^ sir 
^ ar? 12 ^ cRi' af^R a, n 46 ^ nar 1 
24^cRr?!, 1127?ftTa. 1 140 % 

% ara ^aR aiar alT ^ aa a af 
a. ii 92 ^aaTi |a faara^ aHt % aRT a iRT 
a^ a a. 64 arr ^ ara far I 

araar ata 5 R ^ ;u af sse (arftr 10 
ara) auftT s^aarasaR^. sso^aari ^ 


1 1 fT aar a. 545 iftr a. 548 % sfta a?a % 
ara le^aadarjarPRaRa. 53i^aai I 30fT 
aai araar ata aa 5^: a. 541^ aar 1 

^ siaar i:>;ar a^ a aaa a. 1 s ^ as ^ifa 1 

•amr at afafaf^ 

arlafsaa ^[aar afta aar aaaa a^laraa 
5RT arft aa «iR Ida atari ^aaaK 1975-76 
(a^-ara) %^q?# at aftar % atna aRa a 
495.6 a^ FPfi % facrfa faa at 1974-75 
^ raa aafa a aa faafat ^ a^ 1 06 . 0 
a^ wfi ar 27 . 2 srfdvia ^ afe % ataa a 1 
aaa aafsr a aRa a eoo. 7 aft? waf % aiara 
faa at fa^ aa ^ ^aar a 31 . 1 a^ctf wfi at 
5 . 2 stfaaa ^ farra^ % ataa a 1 ?a% qfwa- 
^aaa rrr a los. 1 art? wft ar airr 
farat i973-74a^aa^aafaafaaaia 241. 2 
a^ Rrat % aR at gaar a aa at 1 

ariaa 'RraaaTcrr ar arpiif^a ata afa ^aata 
(arUR : 1961-62=100) 31^af 1975 

at 312.2 (qf<^i¥aa) araff 28^ i975ar 
ak 0.5 a^RRT ¥7,aT 310.6 ^"aari ^ 
ftafta aat ^[aata a ^ 1974a i.osrfaaa^ 
afs at I afa ai^T ^ sntr at aar ftRia?: 
^ aa a ‘gra (0.5 srftRia), 'ana sftr 
aai^’ { 0 . 1 afaaa ) , ‘atatfaa a®^ araifr’ (2.4 
srfaaa ) att ‘fataa a^^af’ (0.2 aftma) a |f 1 
fa % fkra ‘faa, am, faaat atr kmrf 
% aar^’, 'nnaat’ aar 'tRftat ata qfma ^awit’ 
% a>^ % ^aa'R a ^rtf ¥Taaa a^ lar 1 

aa q?a % RR ( 308. 7) ^ gaai a aaa 
^d'hi'ti %aa 0 . 6 s[¥aa ¥tjar ar 1 faara ‘?ft?ft- 
kiar araat’ % a^ % faaa 17.1 srfaaa ^ft 
farm arat, aRT a^ aaft a famaaT ^ arat 
a^ : ‘’iRt a^’ (2.9 srfaw ) , 'aTra atr 
aai^’ (4.1 afaaa ) , ‘faa, am, faaat ak faai- 
arf % aara' {4.8 afaaia) , ‘aaiaa’ (14.9 s^t- 
aa ) , asffta ®fk akaaa aaaRa’ ( 1 4 . 1 yfovia ) 
?tta ‘fafaa aa^’ ( 0 . b afaaa ) i 

araf wi arm a %aa a?a7 ‘q’ kaa 5^ ^f % 
ata a a. 1 4 afs ff ; aa aat faaar ^ rf % 

* ^ at a^^iTT ait ®RaR aa a^r^i % a^a 
srfa faaaa nrar a faa aa f 1 ^faaa aa a?a 
Jifa looa'kRtaRSRaaaRrafa iooaR| T 



14^ 195^^ 


14lrfhc^. 85%aft^fiRTO4ITJfVt ^ 
% »n^r # iiTnft’ f*iTn(5 ^ viw *r| iiT ftrsf^ 
4??re«K ^ ^ !?t*T aT4inft 

fT wT^r ’nrr «iT «rnrTT ^ in# 
% film >i5t *rt<r ^ftfinr ijt »r^t •ft i mPp’Rrnfl 
^ TT iTm*rT Tim nr i *15 

siw jf fr nijTO®? Tnn *?fRW ^ 

»?^Trr<5 ^TifuTiT tflmi % vtfi^r 1974 - 
7 5 ^ 9!?m % ^ ftr? ^ T*T TT Hk^i 

1 1 

»irTR ^ 1974-75 % % *ifn 

m Hlfpfl (ftl'ffJrr 1974-^ 1975 ) % ^tTR 
^ 0,6 mr tt nnnpT 

3ft fwn ^ nrftr # nnfl’ 1. 2 nrarTi^ 
^ft w 4>i*fl Tn *ft 1 

fnjrf?T ^ n mn fr^li ^ ttpt 

^ Tf % n 3 ft Tm: 40?rtT^. Se^ftTT- 
^ *rwt tnrfcT 3nTT ttt f»RTT tpw: 605 
506 'TT W1T< sre 1*11 I STTTTT WT % *in- 
HR 1 ftPPR 1974^ 28^ 1975m mTOT 

Tf % Pnrt?T TT 3ft M4t+<»i nrr ^JTPpt nrar o. 98 
nrer nra <ft 3i5fT fron pYm >ift ^rft nrfsr *f mr 
nrar 2. 25 nTT niS <^t I 

wrf srmr n (vitf ntit) wYi 

^ ^Pft TT nrr snm ^ si^ % ttt Ptpt 
mr f3Ri% m w ^ PixiTi TPft »Fft i 
m mrr (ttt? nt€t) ntr 

^ 3ft TTR Tm: Tj. 332. 00 nk T. 755. 00 ^T 
^ Tm; T. 1 . 00 nk ^. 20. 00 ^ fTciTf tt 
^ fkr *Tr I i^T ^ ^?i’ii n ^ 

w n frsnrPT ^tt nrr Tm; 1 6 . 4 Mfdvw *fk 
14.0 srRiiKi Tn nr I ^ sttt mr mcr fmn- 
tt: ^ ^ TIT n 3ft fwTJ nnft ^Ti% 5 t^ 

Tim w miT «T : sr^ ^^rrm n 
41H'^H 3ft TTcfkSRT SPifw ^-3 *1 lift % Tim 
srrrkt nk *nn ?^TTf Tt fmrm m nk Twfii 
fm??n3ff, 'rfkrm fmt 3ik tstt ^rnnfkff # 
*rt>r TT TTPC «rr i 

41^41 «(iMi<. % lira' n ok^ ^ ^kr % 1975 

»5»%1TTTnng^TPftnift3ft T^Tl ^. 183.00 
TT ^ TTT <rr 3^ *Tf % TtT n f44ITR TTT ^ 5^RT 
nT. 2. 63TftrT«m «raTft%3fkr%555rk 1975 
%5%Tr»nT^. 229. 00«IT^^.21.50 3ftTr9' 
kroTZ' TT 3ftm «rT i rnTT Tim irf tt fr fmMt 
3 ft T*T mTmnrf % ?k4 n ^ ^ fV^fn # ^tt 
nrmrnT i 


ik* % 5(kr »(k TT^ft % '^lT ^ ftprar 1 97 5 % 
17 3551 975^*1^^3:^11171^1^ 
SrtTTTRTTO^.lSO. OOlfkT, 232. OOltTTi 
^fV H^WI wT: T. 3.25 ifk ^- IS.OOTTTITT I 

iknft ^ ^kr *fk n[m % 4kr % 5 ^ ttP ^wj 

1975 % ^ 3ft weff % THTH ^ f <fk fT# ifl 

^ TT^ *{t*f iratn % frij ^ ITT IT?? IPift 
% f^, 2000 *ft. m % nra mn tt k'liRry 
Tm 3 ft ipjnfTT 4^ ^ I fr^ TkkftiT 33 ft ^ 
mr a fsR nrkra Tct tt iminft 3r3*ft 51^ ^ gm 
qfmm frn m 1 1 


6% ^ ’THT 

3t3t3f%T 53 ft 33 

3% loofrrat 

lTT3 3Tf33 

3T 

Tnc3 33 ^kr 



-5[3Tf 1975 

3 . 200 %3f%T TJ53 

,3. 4C 


3. 220 %3f9T 

3. 90 

-f333T 1975 

3. 190 % 3ftlT 353 

3 . 35 

33TfrTT3t3 



■lJ3Tf 1975 

3 . 280 3 3f%T 

3. 56 


t:. 300 % nfSTT 333 

3. 20 

-f333T 1975 

3. 260 %3faT 3m 

3. 50 


3vmrTT 414 r< n (w+l*! 4(dH ) 3iT m3 

3T5T HT TZTTT 4<iai ®fk *l^'1 % IPT K Slln f33m 
3. 176. 50 'RTTTTmflTTktT. 0.34«^3nT- 
mra ^ kTT33 TT iftm m I nrmift ntmr n 31*1 
Tm ^ ^ WTTTTift ^ Tim fmnrift n mfTTfkrn 
mift mft ifk ^ ^ qtdvi 3ft Tirfra ttft 3 ^ li 

IT3T «[(t4t 4H'3Tm 3131 ^ 33^ TTlTTTfm 

n^twraY WT Tftfmi TT fmr mr i t^r m % 

mr 3ft 5331 3 3333 33373' 24. SUfauM nftlT 3T I 

^ ^t mft 33^3t % T?T 3 |f333 irk JT3 % 313 3 
t¥^33^kl3t3k3ftiraf5 1 ^ftm4 TT 3T3 3f3 1 00 
jfttR 3. 120. 38 3T ^3. 1. 18^t^TT ifkT 
3T I f335 313 33 3^ 313 3% 100 ^3. 347.50 
373 ^ 333 ^ 3 ^ 335 ^ 3 . 7. 50^ TO TlitTT 
lft3T3TI ^f333 33% 5 m 19753ft m3i3 ^?T 
(srf%ift. 333.600)%53Tfm3I3 % 3nTlT33%313 
% 333 ^ftr 3ft 33t3T f3^ 3T3 3 ^ 
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Pwrt w 


% TW an ^H>T I *ff ^*11 srw ft fv 

^ 4 Wf, ^ STTPJ ^ *nn 1 1 

'ft' ^NK >ift sr^ftr sT'nf'RT |f i aje firFft ^ ^- 
?TO ^Jft'mft n ftrwT ^ ^ 
aftr 'nT?fttr aj? ftnftnr n ftr^ ^ f^^vi 

ftn ftp nf aftr % ftftj Pratr<^T 'rirni ''it % 

^ 'ftr ftwcw 'ft ftroiT strt 

^ 'Pim 18 ^ n'F ST? % 'TT'r n 

Tift I "fTT fnft fifi'ft sftr ^ nnft % 

*nTT'r ft ^snft ftirrats 'nft ^nft 1 

'ftift 

ftsrf sninT ft ftW (?ft-30 ft?) % nr? ft ^ ft 

T. 73-75 ^ fftTRS WTjft sftr ^n?rr Tfn^ Ok+t 

T. 424-426 ^ niTT I »[^TO6T^*R ft ftt i*T4<4 


ftt-ao W 'Tl'T T. 62.50 fftT^ T. 430 TT *nT!T 
W JTBT I 'IT'r ft mrft ^’RT fftTTHS TT Sf^ ^nT®T 
JTf *n fr aR *T^ ft fftift % ffttr 10,000 ftt. 

H*T 'PT irlftTOn ^ftsT ftrorn w ftVr ;?nTf 1975 
% fftT3[ ftftt' ftW ftr ^ ft 20,000 jft. sn 'ft ,^fe 
'ft TTJft I *rnT 'ft ^nft ftr +t'.«i % 'n'ft 

^TRnftf ft »?ttV tst^ anrr T?ft 'ft stir ft ; 
im 4>i<wi fty % 'n'T ft fftTRS wnft I 

ft n? ft. 1 ) % 'H|q ft T. 16^ 

'RI ft ftVr g'm »TT7 T. 280-284 «n I f3P'5 
TjaPrftT'RT (^T^) ftVr fT^ ('Jxiqi 5TTT) ft T. 
7.50 ^ ^fft ft pftr m«i '5'T'T; 

T. 175.00 5t>TT. 170 ^'RT I 
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^ 1875 


gsa ?r^ «T : 

1974-75 W!T O 


1974-75 % ^TFT tRrefrJT '(Jlf*Ri fwfff ^ 
JT5 tft" ^ ^ 

l^arr^mi »ti4 1974 % «r?r xftr 1975 
^ *r?r % ’jpJT (*nF sr% ?r*F % snair ‘r) 
%JT?r 7.7 srf^cT <fr 3^^^1973-74 H 30.2 
sff?r»RT ^ *ft I H Tr*fV 3rH^i5iV 5 t^% 

^ «4i«m % ^ 3ft JTTO 5T?^ 

sjrnr W4)f^<d t ^ I 1974-75 
^ r«r#4 % 4l'ii5T 3PT?rT % <mr ^tst h 

679«Fd?Wff^^|f 3l«rf«P 1973-74^ 
1,435 I 1974-75#^ST 

^3wfer ^ 3ff fro^T ^ % 1 5 srfd^nr % *rj- 
"fi <, ^?5r 6 nldwifl jft f^vn? 1^9 ^ % 

^"Vu^r *i^<®nif*n ^ 'rnft n4V 2 stfaw ^ *ir?df^+ 
^ % ^ftswr t sn?cR vi 1 

9it JT? ^[fe <!iiW4 ^ fro# ^ 
T kVh y^flTcW <ft' I «ITV^nT3FT^ ST^fl’ 

^5T % tt^ #’ 'n-jft rjft; ^ m 

T5H^«fV ?r»r’Tn' f^R wf^r 3^ 43 
’PTJff ’iSt Jrrtnrra’ ^ TrtV >nft 

f«rRt^ 1973-74 # 892 ^RTf 

^wr 9ft iiTrft ^ I ?rfw^ ^rr 

^ ?rcift 9?T f49<d^f fr^»TT t f^% ^TRif 

fjRI*l4 ?ttq?r ^ I 

^95T 5^ oillWI 9^^ % %cr fjpT fftn Sf^ 

?T?9T % St*tT9' 9iT f*l*(^*T'<( ftvErr 3(7^1 1 ^ S+T7 ^ ■ 
aRT iR9n^ 9fr t^^rr 3rR9nr?rr ^rs’ ^'9, 
#'9fr jRT «(in>i'»9 wa" 9ft firTT 3rrff9'iRi ^r®! wk 
^f^'Tr ipf sr^ jtjtt 9rrfkRf 1 w f^r#9 

9 ^' % 9i?T # m^TR sri^ 1974-7 5 ^ 9m if 
3rnft 9ift jrfd9^w Tr3kWt9’ ^9 ^99 Htfinrt % 
^f^rift snnw 9iT 57%^ 9 r^ 5 1 99^1 am ^<+(<, 9ft 
3179974 9C3r # 732 9RR ^'f ?Ft 5ft ^ ft 
95 1973-74 ^ ft 9fe9ft55PTT9 222 9Rrf^ 
9^9- «ft I ^TTRftq- fTTT? JRT ?R9?R 911 ^9 3119- 
9757 ’C'l 4’ TlJlt 99t Slffk ?l?7t »ft 9ira9r 
«ft, 91^ 1974-75 9 39^ Tlftl 9 335 9Rk 
*>491 3ft ^ 99 ^ 9f5 ^ ^997 9 

9179 ^ 919 I ?7ft 9977 1974-75 9 9^5777 


* 95 ^ WTf99 ^1979 % 99 . tT. 9999R 9k 
9R. TC^. 97€t9 9 ^9R f9i97 ^1 97. %. l^. fWir- 
79T3ft 9 9^ % 51T99 97 3fr ^979 f44 99% Id*’, 99Ri 
139%97977tf I 


97(959 W9 971 1408 9kt?999f %5fr^f^99 
9 1973-74 9ft 5997 9 369 9kt9 799 997 I 

^ 999(917 T7 Sik ^S799 !ft%9f 99 

9979 99%t 9f^ 99 ( 1 ^ |97 5t97 9k 1974-75 
9 9751 9r9f % 9979 f99r5r99l 9979 9^ 

I 99% 9^ 9f%9 ^9 9% 95 f9%9t 927 
wrfenft 9 97W 9c^ % 99197999 281 9kk 7991 
%V f97T9? 97*% 519 (% 59 % 9%9T (99fk 1973-74 
% 999 108 9kt9 799t 917rl(99i 9(5 9t I 

9(9 57^ 9 +fd44 9979t5r5i‘ 9^ f%9 99 f7% rfl 
9T79f9^ f9779? TlfST 324 97(9 799 97f^ 

9tl 9r7f«T9 f9f99f % 9Tft TTfk (Jim k9 5119 % 
927 1399(59 %t 9797 9 791529: 9f9n f9T I 
^^97( 979 9^ ^ (% 9f 95997c9+ 9979 RT 9779 9t 
99 997 k 997%5t9 92T 919 % (9977% 9*% 77(9 
1974-75 9 488 TRtT 799t % r^ 99 krUT 97 
9f9 99t I 29 9997 997(t^ 927 %t9 % kf997ft 
9^ TTItT 99 ^ 927 I399f»9 97 929979 9919 99 
51^ 9^ 999 999 Tlftr l^Tr 999 99 9 977% ^ I 

9*%f% 99 Tlftr 9 999 979 9372 % 999 9 %Tf 9f7- 
997 9^ lit 979t I 512 %'2t9 97997 9W7t^t9 927 
999 % f999^ 91% (9^ 927 ^ I399t9 977% ft, 
%r k 299 1974-7 5 9''f%97 97, 29 9R7%9 
(759 991 % 999 ^ 7997 f97T %t 9^7997 % (9^9% 
927 TRta 97 %97 9797 9297 ^ I %?2t9 97997 9 
OTfriTlT, 29799 9k ^^7(999 %t 97597 % 99779 
979 % ( 97 ^ f9k% 927 99 299t9 1+4 1 I 299 9 
9»% 97591 99 929 999 : 57997 %t 2999 1999 97 
%9T 97 I 79 r 9 T f9+ 99 % 29 9997 % (99!9 % 9(7- 
9T97999 ^ 921 9 (97192 9T9f ?%7 JTl ^ 99- 
9k9 97 27199 (997(9 9919 92T I 29 9997 9r99 
(929907 % 99797 997%^ 927 %t9 % (9997% 7F% 
(9^2% 9 27 99 5% 999(9 (%97 997 99 ^ 927 29- 
Tlf^ 99 Ci+Hld 719% 927 997t99r 9c9 (95 f97 I 

iid 7 ( 3^4 ^57 ^ 91 ^ 9 (9997% 99t (9t?% ^ % 
299t9 99 977977(991 9(7979 9f|(% 1974-7 5 99 
9312 779^ 9T2T 7191 999 29 99 9779 97; 99Ti(% 
27T99 'dgd 92T 997 92779(ftF9i779l 9291 9^ 97 I 
9(2 9d7(E^9 921 91(9 % (99177% 97% 77(97% %t 29 
2^99 % (977 9572 77«fS% f9r%4 4(dl 9% 927779777 
973% % 99 9 7T797 57171 %■ 9^ 9RT 9%7 9t 7952 ^ 
5rR%|l 29 97797 % WTETR 97 9312 972 %t TTftl 
696 *F%2 999( % 7919 97 %97r 208 917(2 999 



^1975 

<rh! f?r$ ^ 

{31 31 ^ 

% <nyiT *it) 7 3 ^ f*Kt^<i 

I ^ iif^ ^ % ’IF ^ % 'rfr^PTT I ft: 
^ar ^ ^r f^fr^ ^ Tif^ ?i ^3 *t?iw 
f%?ft*r fft^ff 'TT smr Trsrrfi^ <raT- 
SnT’T FT % FTT I 

^551% wrar ^ ^ *f 5r^T*nr 3 ft ^ntt 
»lTft ^FFT TT^rT fpnr 5TT^ FT?TT | fF 

^ Ft<T ^ pTFRft Ttf^Rf Tt flUgivfl, 'd4'<+lf 
IliriT ^ VTSTTTrf ^ f^FTIFT fFTT WT <11 I 
?T^: 3r<T^ ^ ^Tf^^ft/'Wt ^ fFft' 3rR H 

Tl^W'T ¥ T^'l ill'll SrfliRi' Hfil % ^ ^ 

ff|I<TffT f<T?fV I ^JRTTSfr, <ltT fil|t 

% ^ %■ ^Tift 'SHFT ’3?jff ^ ffr# ^ ^ % si^- 
?FT ^ iriw ^ <iiT Tl^TWr ItT^ ( ?TT IRTC 
?TcR^^tr <J5T Fl<T ^ STRT ^ ^ ^ ^ Tiftr 
f^+i'l 3rPT % n TTHTTFcT- ^TSTT ^ TT <t>H 

^ ^ TTfrUrTT fJT^, 5rf^ FT ^ f%TT 
% fFT *rfsnTO f44?ft ^ ^ ^Tr2fV ’Pf)’ <ft, 

^3TT^ 'ifW’l^FFT vi" JT5T spt ZX ^ ^ f^- 

I 
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?rafr i^TT ^ FT ftrfw sht^ft 1974-75 % 
^PCFRT ^TSJIW ^ fwiFTT JT^ ftiT 
^ sisTFT % »iH % FT ^ vwr4\ 
Tr?^ 4TT^ f I FT^ % 1<F FT^ fw4 <1^ f 
Ttf <ft arpFT ^RRf'ffJT ^ ^ TT fiTFRfI' Fit 
<rftT<Tli ^ SPTO faiilFI I TT VTR fsRT, 1974-75 
F ^ FT^lfitT F |f 6 S(fd«W ^ ffif ^ F5T FT- 
Ff^^F4^%miinT%FTF^‘^FFF I Fft 
' UFIT ^ arfFT <fV ftfii^cT FT % ^ TTWT ^ 
f% 1975-76 F ?T?TT?^^ FST ^ % faiFfV Tlftf 
firFT^fr jiiiijn FT% FffT % FTctar % Tfr- 
FT H%cT JT7F I FT% V^ii4l ^aiSii^Tl % 
fF Fq'»lfn«ti fFTFT F FFf^ ^fTreft FT FIT *ftT 
f 4T!^ ^ ^ FTcf F Wi^irnn >d4 <Fl FT FF, 
JT 4)4) 3rF ?■ fF? <JffT Frafer % TT^cTFt % 
ST^cftFFT % 1^ t 4VFTT FTF ftF I TTFT FT 
^ 1974-75 % *nT<TF FT Fm^T %F5T W FRF <ft 
FRTFniF FTFT FT TTFrTT ^ fF ^ SMFF ^ FST FT- 
5rfer ^ STFlfeid FTFFTF cTrFT % FT F iFFFTF F^ 
Flfd^ cTcF FFT9T F ?TT$ f I 


FTlfiTT ftSTF 



15b 


f?Hbr 


^ 1975 


^ ^ 1972 - 73 * 


>ThWV ?ftT ^ tOr**a Hi’lf'ifl'l % f%fr 

It b4fn5 *TSJT*rT ^ % >d^w % 

750 ®l^l" mPi^ wPi*ft % tk- 

i »rT*flr«i^ urik 1972?^ 3i»rr# i973?TT^«nTfa- 
% ^hpT ^ #aft % wiWK TT w ^ 

# ftvirr »raT 1 1 ft ^I'Tfjralr ^ 

^ 5 WT % ^ I I W VOX- 

IPT % ^TT^TTJlV +l4n<n'l<ft' ^ i 3ft ^4 
^ WSTinff % f%rr ITqstTift »TJft *ft I %f?T ??RT 

«f«TT t f*F ^ # 

4frwTftfd '‘'TfrTnT%T vryw®! {+)M^ (-)’’ 
^ unfw fT’Tr ’Tirr ^ iftr f r% TfOTR^^'T 
^T»T, *trt)Ti'< 5fTiT, jffRinfer ?rnT iftr trw 'r 
WJ tniRfl «4fy<i *i«jm(i) 4 »ft i 

6. 8 ffldUM ^ ft sndcj; 
^ 1971-72 If 12076 ^ 1972- 

73 ^ 12895 ^ ^ ft »RT I m (siTr? 

snttrcf Tt ^ ^ it^siiT % 

f t ( 7.6 5lfww) ft «ft?: f^#t Ttftr 1972-73 
12684 ?rrar wt «ft I 

5n»r-TTfw # 48 ?rrar {lo.^e n^iw) ^ 
PlTTO »trift I STR" ^ *1^1 <4 Hi 41 R 22 

ft# ?t wft41 #■ ^rtRRT spltwitt # SfTRT 
ft##!# 'TfT^tRR WR # 70 ?rrsr wjft ( 33.3 
itf#?i?r) ’t# ^r*ft wnft I 'tfr^RRcR ?tfwry/ 
1971-72# 28 5rrar ^ «tt yff 
1972-73 # <JfTT 49 ^7# ft ^ 

?rnw *tt Tifw # 20. 3 srf^fld 

^ nf<.i<R in’#! I 

HlWl # ^>#t ft^T ftf# 'diH'li'il 

^f'ljft % 'if>'i <«i Jif f?*rl% 'dtMW ft ) WK 8«ial 

RTT # 6 5rra- stt ^ % ^rR«r 

1972-73 # ®Pt ^ftl ^ ?RFnft ^fTTt % 5T? 

1 3 wrt *Ft ftf# ^T#t Tft 3R- f% fre# yt 


^ *Pl#T5Tf I?!' 41 ?rw ^'Tjft ^it 'SITR’ flTt «rt I 
<9r»nin ?rt ^it# % ^ JtRftrft 

IWfyjf) 'R f##T Tf»TT 9^ I 'R ft#^r# ftni 
TT RTI^H 1971-72% 3. 8 JTRtW # 1972- 

73 # 3.1 SjfdKM ^ 991 3^ f% Pufrfliy ^jsft 

"R srn?r ft#3rRT 5. 7 srf#OT % ^z9>t 4. 9 

HfdVId ^ JRT I 531 ^p;?rr # 3 ft # f^t ^TRRff 9>T 
uf^HMS. 9 % «R9R 1972-73 # 3.4^*191 I 

f^T 750 *ftft?r f#*iH %t ^rftt 

318 HRT ^9# «ft r^tfl# 2 1 1 ^9# R9!3T fRW 

wfer f#JTW #■ #tfy?T # I wtr ^ 

wfer p1*l?ui %t ^ 1972-73 % t^TR ^ftTft: 5. 1 
srf#3RT sftr 2 . 1 5ff#?IcT «ft I ^^T%t # »ntt 9:#t 
(3.5 Stf^RTcT ) ^ 3rr# % 9ftRT9Rre!9 R9R ^ 
fWRi«I %t ^ 2. 2 srfd?Id % 5=^ ??R 9T fjRRR 
qt sftr #tf#9f *lTfeTJft # Pl#VI %t 9#t Ttftt # % 
0. 5 X fa 141 Cl Trfvr Pn+m #!■ ’Rt i 

R9R *rrf^ % H»r*nT 62.9 srid^d 'sm 

^ f#?I9TRT 5TfT ^t#f # l#RT 99T I fH ^TfT 
^l#t # STT9R ^ 9# %9 frfvra'r !T1 t !ITII- ^Jcj #?!- 
dT«rt 9>T #?T pnrfR 50 MPdVRI «TT I ^ttfet Pd^H 
% #5# # SttdftfT 5ftcff (Sf^^Td: ftf*!?! aRRTUff 

%«*r#f#?r9R) ^!n?r%T5r 37 . i srfdsra «rr 1 
tf^arst # ?ir9 9>t stfeifrar 1971 - 72 % 13 . 7 % 

9[f9R 1972-73 # 14. 7 ft 9m I ^ f¥sr # 
41dia ftRT9^ m#t #tT aff 68. 8 srfdSId % 'R9i'< 
68 . 5 yfaicla ft mft I m^^yai'MI # RTH yiP^41 
9fT?R9TcT 0. 98 : 1 % RtiT^ 5R % 1972-73 
% th;R 0. 97 ; 1 ft 99T I Vlffd^l tftr ^dlWI 
% # +tdM9 #t9R 9fT9##7 %t ittmpT %tt 

Ndwi^adlar HpC'laa 9^ fflT I 

• 9f mfel%t % %9#t f#rr Stm9 # 

#9R f%m mrr i 



^ i9ii ^ 151 

W 1973* 


jnrftw ftWt ^T W*wt 

nror ^ snrfiiRT ^ f*TftrJTt # 

^rnt. 1973 % 5it 55R gin ^ tt- 

^ t w; 1T3^-^ 1973 

% ’^knr sTirfifR 1¥Wf ^ 36 (*rf5 

inftw »! ^RT «rR ?f^ 331JflT 
^) ^ g^ irk IJRff TTfiff JTfliT 883 ^kts 
^7$ ^ mfV ^ W^«TT f^H Oi 1972^^^ 

f?r*n^^ ^»Rf 4 ^ifR wjft ^ gf •ft irk 3'^ 

Trkr^rj^ 845 tit 1 

?nwftq% 

RiTrfk? wH % amTT ^ij n ^rgt ?R?T-^^r 

1972 ^ ir^-^ 1973 n f'HRI ITT^ 

^ ir^ #ikft % ^ ^ f® 59K 'rfkrfsTcr girr : 
f^Tuk irk HRR, ?kt n gfe gf ; ki inmft ^ 
!rfe-T^ finrfrft ^ ^ n^ irntr «ft ?fk 

1 3 ikk ^ RTTn: nftiw 9 wRk ^ 
strrrnc to n ‘rfki?r ^ »rirr 1 f^RTtw mftr- 
«tiir<^ inrOT ir^T*T^ n^kft ^rf^ irgR" ^'T- 
kft’^kirf^ i5^<k^%TOt^5Ff^^ 
% uferek ^ ’kfr I ^ 53 ^kk wft 
95? Tikr «rk % wrrTOT ‘^-^' % ir^ 2 
^kk wrf ^ Tikr stm gt ?r?r: ^rfg’i 

n kuTOT ^rrc TTfir irsk-'^ 1973 
n 1972 ^rr?’T¥7ir?ftr% 55 ^kk^^rkr^'^rr^R 
6 5fkk wr ’T^ I ^Rkrt % irak JiT'n 
ff 39 'ptk ^ ^ 1972 ^ rK- 

5j^ ^ n 1 2 ^kk Rr pR 

^ TO ^ nrork^ Rn % fk(^ nfst^ «rt 1 
MkvimwM TOfiR kf^rt n 33 Rk '^kli 
«i5t ?j? gfe ft ^ kr ir^-^ i972n^kkpfr 
^r 4 ^4 WT kRiR RT *r I 

ITTTO 

inrot ^ ?kiT ^ 5^ 552 + Of R^r irt kk 
JTT I Tikr tr^ ^ "Tg^ 3ift rR’T’FT n 
11^ ^ Rft Tikr ^ §?RT n kkrf ^ *rk^ irfa^ 
^ ifrrr^ '4t I ngron sttt kriHlkrr mrot 
^ k^ kkf ^ k^ktk^ urinkr, ^kt n 'rk- 
Trkrw gf i iTftRkr gfe kki % krr- 

frkcr ITTTOf ? gf I ITTTOf % ktr kt ?RR 
iPTRkkfn i22^kk^i*Ttkkt5^^gf 
^ ffipiR 1 1 6 kk 5fT 95 srkw ^ gfs 

^<Frk R kR k' irnrkf % TO?r gf ; rrr- 


^kt ak R IfTTOt lit ^rfvr 366 

kk ^ ^ kt I 1973 ^ k*n^ n 

45 ^kk ^ikf % % ^riroft % inror kk 

SR kr k®H k i?l' Ri*ji^ ^ <sii^iWt % inroft 

^ TOTT STW «it ; ITRR CRT k k IRftr ^ 

«<+t0 ^ qr kk k itrt^ n gf ^r 

40 srfdKia «rT I grfkr kR kiff, iratg 
sngift, nro Msn'i' ik krk % inrof ^ ifr 
R^kgfl fkklT'tktJR ^^r?Tift % ITRTfff 
^ TlfijT 31gt fro# k % 80 kk % RT % 
TOrrm^^fkiT ^ rRi kk iik ^rr % 
inrot n HRTR 97Jft rtV I 

art IT kk ’T^’ HRlrlt !pV |5RT k ^T 
ffT'PiO Sfk T?: kk ITTTOft k ^ ?R % ^ITR 
3 srkirtT ^ Hl'jncf g^ ifk 'J^Rit Tifti 
«RR! 187 +Cl'S R!T gf I 

fsRfrr 

UTHTR fd'R^ ^ cfiTR kt f^rkf (sfgH 

cR>k;^) ^TTkr 543 Rrk ^ «ft 3ft 1972 
^ ^55^1 knigt iTt ^ 22 jrfrnrrrr gk ^ 
iftTRT kr I ^k R ^TRiR ^R-^rkk ?kr 
R^r n WTOT gTT'fk kft Tit ®k^ 

ITR kff tot' ^J’RRT tot k TTJft |TT n 
'rrar w 1 f rk ittot irkror gk to? ?! 

yprrT^ ^ n-Tr=‘ q^ ^"Y tpr. 

-.ri.*!;- r ‘-s->- n .^7 -■■cRnR k 

^ ^ kt^fi ^ k^rkt n ukrk ^k 

gf I k?| ^ ^ c(?^ % frriiY^ q 

^ g| irk TO=k Tik 5 5 ?rrk ^ Tf toV i 
fnt 'TTRITO % krrfrflf n gt gk 
kkr rR' TOT^rtkRf k TOt i 

3TgW ^’k’T 

nrk^ifk’ ircTRT ?Tg^ irrokifr % TOkff % 

TOUT IRTT-gH 1 97 2 n 2 ^Wf sR 3ff RTT 
TRT TOT R ^ 11TO-TO 1973 ^ toI 'ifTTOT % 
irtWro TO^T w krrorr snr^ fr^r «rr k 
^TT ^ k^’ 3n»RT^ irgTOT n '^'dldl ^ TOt iflr 
Tkro TO-ft % RT3r TTgTT % TO ^ IRTOT STIR 
gm; fTOR TO TfifTO TOTt ^ TO STOT q5t Tlftr 

* ^ ^ mfro kror % nark^ fro tot>t 

n dTO kro TOT I 



152 tjTOfrr w yrfer ^ 1975 


in^fl JTiPf gf I IRPrf^ ^ TTftr #13 

^*TJft *1# Jjfis ?ftT Tlftr «i4*< 1 28 
w# ft w ; fwft?r snf'wf # 
25 *Rt¥ ^ ^ ^ ^ ^ # gfirtft TTftr 

128 ^nctf ^*T# ^ *T^ WfTJT #5T- 

i>ft % 'PRT'i 1^ # ^>T9>t *rnft i 

1973 % l!tTpr 'jaftW # 39 

*fr^ i 5 wf ^ ?r 5 snf^ f t ^ 1972 ^ 

fd*tii^ # viw Tifw 5 1 't> WJT *# I 'd^ +41 % 
+K’n ST+TT # : f#3ft ‘J^41<i<i <T't'^'ft % *ra1^ 
?Tf?: '*n#^41' ^ TifiiT # +TTiit ff? itIt 

4%»T +t 4+'1I'1) % # <Tf# 3tft 

Tlf# IT'rT f7#t «ft, ^ ?T^sr # Ttf# ?Tf7 ^nft I 

*Ft stf?! 'j4t # ^ ^ 

^i^rw # 2 + <!1% ^ ^fii 4fl< ^ «(«‘Ti<, 5 1 

^ »r4t fira+n' <?iK>i( iif ^rr fr '^#1 # 
f#+T#t 3n#4r5ft TTftr # ^ ^ ?ilT ^ TfrsR 
#5Tat «<sm»f1 # +#1 ^ iiif«+ir<+ •j^t- 

^fT % ’Hfl4n WTfT **1 H«i i^l 7J3^ TlfTT # 

f f? +11111 *Tftr+ irTTriftfaRT ^ »r4t i f+t^ft ?T?iv?rr- 


# fJi+i41 ^ Ttftr #10 +Ttf ^+#1 *i»t ijfe 
gf #Hff ^f+T 126+ft? I warrj*^ 
yri%>TH #1 t {4 Tim v^tfr+T #\t arfsft 
^ ^ ^#1 # +*T w<!wPpit ^n# # 

#1h 5T 4441 5^ *i3wni41 # 8 +ft?’ ^?#t *f>t Pi Wd 
*TT#t #1 t ^S’T+I' TTfSET ^ST+T 43 +ftf ^ ST*# I 
niM'drt # '5»ranR +T#+i# ^ ^7# 

+ft 'd'»+(i< d+41<ti1 xth i+>+ 30# # ftrfiw 

Wlfw+lf<+ TjftJTrT Hd^dl % # +IfT 

ST 5 Tffsr 1 9 7 2 % 15 Tid« tm 41 # Tf+< 

4IH'|-oq fd^Ofl # 5>J#1’ snrfcT 3 1 ^1# ^ 03# I 

w#t«i ogfmf 

wddK ^ snxT eft i:^ ^ sT+fe # ?sf3T0 
#tT?TTf#+ yf+nf<rn #1 t ft+ro snrso** % 
TRW #sft % #!f# # sft ftsTf# # ^OTT ^O’TT, 

jOT f+ 3TOT «?r, 'OT #4: Tdf%0 1^’ #1 t '#cTTfc^ 

4 ?«osft’ % # ^3+^ ## # f#TR5 wrift I 

* '^JTf 23 3R 1972 cRr»Tfe?T|?TT«m 
*• snft^JTT, tf?30TST, ??or+, +0?!, 'rfr^sT ar#?#, 
#tTT, ^3#t, H*Rr»ld#, 414 <#'•*, STr#, fOOlff, T^, 
T-ifldiH, frari^aT^T sflr |sff i 
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VTfW*ll *Wf If WiW’flf 

^’TT?P ;3lfft»r mft *rm ¥ ^ifTT 

tt ^ ^i^rRT ^nr- 

^tTWli ^ flT<1ifT*PTT^ I »Trr:ft5!r^^^Sf^ 3 4 <<T> 
*ftT , tTTRffJT vj 4<+ 3^<.«f> 

i3[*f arrox spT +f^MU sr^ 


4^ % ?rnT 18 ^ 1975 *Pt fq-^K fw I 
^ ftHWf % ^nHTT 'IT 1^31^ ^ ^ ^ 

1975 ^ W^^[f%cT Tlfn^ % ifTiT Tft- 
>IW 'STTfi’ <FT ^ HWfw #STR ^«l)' 5Wr STF^T 
^^5*^ % mrrf % cttt 'R 

^T# *rftr*ff % ssrs’ ^ "w fr^arr 

+IWV1’ # Tfii'w ^ a'l^ri ^ i 


giTT 


sr^ 1975 % ^TRT ^127 sAt ^ 
ffiaSRl % ^ ^ ^ftf JrfM^a Tft TTlfr ’flf)' ( 

197 5 % ^ftrPT aWH, <TiK'WH, ^iI*wO 

f^rPpRTr *nf? % %3[ ^ ^rrar 


spT^ % fMw srrft >T$ f2it?ft ^ <TTftRrt ^ 
iffiT ^r >T4t ^ rpTT u^¥?ir ‘fr’ iinJT 
5n^5sr '1^ a ^'ftRT atri frwrlrrfer 

^ T ft n ft ' ^ ftq- »m 1 1 


ai^w 1975 % wtfwift’T 3rtvi 

I. 5rTT> fiR R ^T TdRff afi T ^ 

g^n 3rr(t JT? >i>t ?TWT ?t»Rtf?f^^(prTT wff^) 


1, aiRtpT/jriwsRj 

(^) 'IT^im 92 1020 

( 9 r) 71 226 

2, filO^ TT 1514 12250 

3, iH^feiNetf^ftK^rT, *rsm^, 

# *mr ^ *flT Mies) 879 3235 


II. 3W*Tlfw ‘'ft’ sws an^TRaff ift wwi* 


9268 


R qRRft S Ttf ^ JRR ^ STTcft I 


^154 WtJT PM ^ ^ Hi 

If. 1 — ^ wplft ftlwv 








1975 





«ni^* 


■pwfy 


M 1 














wxifN fVM 4¥ 










1. ^ ffte 

•prt? 

5,699 

6,47 3 

6,024 

6,108 

6,190 

6,447 

6,5 82 

6,5( 

2. srrfor ^'PTT jfppjffnrf. . 

.. ,, 

5,919 

6,382 

6,410 

6,391 

6,298 

6,531 

6,938 

6,91 

3. 9E^ 

» .. 

987 

1,576 

1,544 

1,874 

2,372 ’ 

2,098 

1,864 

1,81 

(v) apR(frRT «Ttfim 

„ .. 

141 

421 

85 

187 

473 

246 

311 

2- 

(w) ?ri5i!rtt I'Ft * • 

» - 

249 

236 

443 

446 

441 

386 

372 

3‘ 

(»r) < 5 ^ »nft 

jfiPTt (irrafTT) 

II II 

15 

274 

155 

171 

183 

167 

138 

i: 

4. firWy TO 5Tnf«Rr 

PrfOTt 

M •/ 

883 

1,126 

857 

924 

969! 

1,008 

936 

8£ 

infror iv 




j 




! 


5. •gw arwi'ciftmt 

„ » 

9,165 

10,750 

11,630 

: 11,741 

11,800' 

11,961 

i 

12,129 

12,36 

6. ^ 

; " ” 1 

6,412 

7,858 

8,155 

8,291 

8,537 

8,636 

8,855 

8,96 

7. «T%r{lr Mfif^fiTJff ^ ,, „ 

2,180 

2,440 

2,797 

' 2,755 

1 2,753' 

2,974 

2,832 

2,87 

8. %W 5ft*R§ 

" 

2,836 

3,236 

4,314 

3,609 

4,378; 

4,380 

4,118 


9. afTO % *rRr ^ 

■MW 

n 

9,96 3 

11,450 

11,232 

11,399 

11,527 

11,827 

12,005 

12,17 

10- iRTT TO 3nrr 5T 

(M) 

11. 4% •KW 1979lrsfTp?r 

siftro 

5. 84 

4. 86 

15. 00 

5. 12 

8. 44 

5. 44 

14.39 
j 5.39 

14.77 
5.41 1 

13. 32 
5. 44 

12. 17 

5. 46 

8. £ 

5. 5 

12. 5 J% 1^^2000 % STTPcf 


5. 67 

; 6. 12 

6.37 1 6.37 

i 6.37| 

6. 36 

6. 35 

6. i 

WTWrft fTO 










13. TO5T «<.^K % MVI*n 
<sRn*n 

^'i? 5. 

4,543 

; 4,620 

4,826 

4,984 

5,063 

5,172 

i 

5,331 

1 

5,47 








^ 1$6 ^ 1975 


1^ ftwnr (ffw^^^) 


5i1#3 XpWT3/XpWT3 


jwtiwn^ 

(xnftM 

q#fW 

fte) m 
anftwrt 

D 

wfePTf 


ffftr 

f33T3 

33# 

fijsfte 

HVW # 

ft## 

f#x# 

iftr 

ijfftrT 

fftft 

Jrf#- 

Ijlftlt 

XX## 

%X#1 

ITTOT 
WXXXT ft 
XXXT 

1 

2 

3 

4 

6 

: 6 

7 

1960-61 


7,84 

1,684,74 

i,M2,4» 

117,76 

123,01 

110,62 

1,632,20 

1965-66 


24,86 

2,866,36 

2,WI,2I 

116,80 

96,06 

94,00 

2,686,27 

1969-70 


23,38 

8,642,66 

3,665,93 

182,53 

331,42 

04,63 

3,287,36 

1970-71 


&,SU 

4,211,77 

4,221,36 

162,63 

273,42 

! 61,67 

3,713,73 

1971-72 


18,13 

4,637,18 

4,655,31 

182,63 

238,66 

30,27 

4,197,86 

1972-73 


18,76 

6,263,46 

5,272,20 

182,63 

171,66 

8,60 

4,909,36 

1973-74 


33,14 

6,126,64 

6,159,60 

182,63 

141,74 

0,07 

5,830,34 

1974-75 



6,189,97 

6,231,90 

182,63 

121,74 

12,27 

6,016,36 


1974 

87,19 

6,472,71 

6,509,90 

182,53 

166,74 

! 7,51 

6,16.3,12 

«r33ft 

1975 

22,86 

6,023,92 

6,046,77 

182,63 

131,74 

1 17,18 

6,716,33 

STxrft 

» 

36,41) 

0,108,08 

6,144,57 

182,63 

121,74 

14,97 

0,826,34 

•nxf 

1 . 

41,93 

6,189,97 

6,231,90 

182,68 

! 121,74 

12,27 

6,916,36 

arfixr 

» 

36,68 

6,446,82 

6,483,50 

182,63 

121,74 

8,8(1 

6,170,38 

3t 

i> 

20, on 

6,682,48 

6,606,55 

182,63 

121,74 

8,00 

6,205,39 

6, 

1975 

! 36,74 

6,693,98 

6,729,73 

182,53 

j 121,74 

6,08 

6,420,39 

» 13» 

n 

! 43,03 

8,736,07 

6,778,70 

182,63 

121,74 

4,05 

6,470,30 

„ 20, 

„ 

: 37,47 

6,082,10 

6,719,50 

182,53 

121,74 

4,92 

6,410,30 

i> 27, 

" 

10,88 

6,683,80 

6,600,68 

182,63 

121,74 

j 6,01 

6,290,40 


f'l'iiM •ft snrftfT^ ^'•1 f^rf^ ^ •j^^'i 3i spr^rft 1 969 5 3. ss srfH 1 0 ?inr >3^?% ^r? 

^ 84. 39 9% 10 vm ^ qx •m 1 1 

1. '^W(^ 1940 ^frft •ffPST FTvrt % % 'its f 1 

2. f^TH^f^rT vrrfif^ f : (i) 5 Wift ’ft =14^ ijift (ii) 31 1969 5Rr 80 ffk 

3^ XW 150 Xrft? Wff ft XITfWd ftfjf ; 3X3 JT^XRf: f^ fXf «rfv1WT ft PITT 33 ( 4) 3 

Xt 3ftBFr % «'J3T< 1 m^xO 1969 ^ t^F % ft# % ?3Tft % 53 #pXR ^ |1J 313 % XiTT3 ft; (iii) 1 ’^t 1960^ 
40Xrft? Wft, 3033 1961^ 50Xrft?Wif, 63?lTf 1962^1 5^ 1963^ 73Xft¥ Wff, S’^Hlt 

1964^r 86XrttfWTf, 2^3Tt 1965 ^ lOOXrwmf, 1 ’X^lt 1966^ 115X%¥lft, 3033 1967# 131^ftf 
XXft, 5 55311 1968 # 143 Xi^ XXft, 4 553Tt 1969 # 155 xftT XXft, 3 33Tt 1970 # 172 Xft? W#, 2^3Tt 
1971 tf 190Xifts WTli, 7 ’^XOt 1972 # 209Xrft3XXft, 6 33Tt 1973 # 239 Xrft? wff ftr 5 ’I^Tlt 1974 # 
284 Xrft?XXftfftTl^ff#^ (fttxrftx srxftr) ftfe, (iv) 1 553Tt 1960# sxi^xxftf, 3053 1961 # 6 
Xift?xxft, e^Tlt 1962# 7xift?xxftf, 5^5^ 1963# SXT^WT!, 3 ^3Ttl964 #9 Xift? Wff, 2 ^rtl965 
# 10X?ft3^, 1 5J^ 1966# leXiftfX'^, 30^ 1967 # 25 xftifXXft, 5 1 968 #33 xft3Xqft,4 5^ 

1969# 35Xft?XXft, 35^ 1970# 37fft?Wft, 2 1971 # 39 X rd?XXft,7 553ltl972#45 Xlft? XXft, 
6^3lt 1973# SSXftXWffftr 5 1974# 95 X^ Wft ft ff# ^ (ftMftxlTXl) f3f#, ftx (v) 3 

55^ 1964# lOXrft? Wft, 2553Tt 1965# ISX^dfWft, 1^^ 1966# 20X;ft3WTf, 30 33 1967 # 30 
xiftf wrf, 55^ 1968# SSX^XXft, 45;3Tt 1969# 75X:^Wff, O^^^Tt 1970# 95XJtl?Wfi, 2^3Tt 
1971 # 135X!tt?XXft, 7^5311 1972# 175XfftlXXft, 6 553lt 1973# 205 XJfttWff 51*135 XWit 1974 #265 
Xrftf XXft ft 31^^13 ft^ftfXXT (ft^X'lftx sfxftr) fxf# I 






^ !L 

rwR rrs^r ttsst 

JTTfoRJT «?SFTft 

^ 1^ 


snr^ „ 

’Tf 

^ 6 , 1975 


61,44 25,76 1 ) 9,77 I 4,07 

167,64 8,21 164,11 8,00 57 

260,56 13,37 267,10 9,33 78 

214,86 4,96 281,34 12,93 89 

63,83 16,79 278,67 17,30 1,12 

140,47 19,39 069,70 16,66 1,34 


87,96 221,39 

193,86 340,28 

169,24 609,90 I 

71,06 688,07 I 

110,09 1 , 003,67 I 

86,17 1 , 198,40 I 

129,08 1 , 447.78 ; 


636,36 

6.19 

011,46 

1 7 , 63 ' 

1,47 

90 

1 088,91 

1 , 613,89 

60,69 

25,83 

668,93 

26,18 

1,48 

1,09 

300,80 

1 , 669,24 

62,83 

12,02 

436,30 

16,90 

1,44 

1,39 

692,28 

1 , 707,52 

117,37 

2,69 

670,11 

16,76 

1,41 

1,10 

622,47 

1 , 782,46 

636,36 

6,19 

611,46 

17,63 

1,47 

90 

688,91 

1 , 613,89 

116,74 

10,78 

604,78 

19,79 

1,48 

65 

726,02 

1 , 804,28 

88,21 

1 

0,92 

503,61 

15.19 

1,46 

83 

787,59 

1 , 860,26 


62,02 8,22 494,26 14,71 1,46 

66,78 7,02 604,42 16,69 1,68 

69,33 6,52 478,44 18,02 1,48 

73,48 7,98 477,66 26,28 1,47 


807,36 1 , 846,01 i 
820 , 6)1 1 , 890,19 1 
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€ 2— Ptl# #W — (^) 



sfte 

ftp# 

3RT- 

Tlftr3 

^ *rfinT 




^RiRR 

THTI 

fR- 

?>T^4 


TTO 

Vif^S 


TOTft 

SRTPn' 

fsRT 

IS 

19 

20 

21 

22 

23 

24 

26 

26 

27 

26 

1960-61 



7,94 

13,24 

3i 

,02 

186 

60 


30,17 

180,96 

19,82 

1965-66 



24,03 

14,87 

- 

211,21 

78,62 

166,86 

6,20 


83,01 

132,26 

43,34 

1969-70 



23,61 

136,14 

- 

211,98 

238,02 

276,61 

8,78 


61,02 

118,87 

44,17 

1970-71 



9,67 

77,01 

- 

249,61 

368,37 

306,49 

83,93 

6,7l 

31,38 

113,16 

46,60 

1971-72 



18,26 

182,17 

- 

626,20 

207,46 

323,26 

88,23 

41,80 

60,86 

87,32 

46,22 

1972-73 



18,84 

204,37 

- 

134,68 

136,46 

322,17 

130,47 

36,40 

06,02 

613,96 

66,46 

1973-74 



33,21 

388,14 

- 

237,56 

408,62 

817,36 

196,88 

256,70 

141,76 

204,17 

02,46 

1974-75 



42,03 

611,15 

- 

260,32 

472,72 

441,01 

359,87 

183,47 

665,17 

382,40 

168,07 

W 

1974 


37,25 

506,07 

- 

246,70 

420,86 

235,78 

270,87 

274,16 

128,68 

228,60 

161,36 


1975 


22,66 

862,26 


261,74 

86,01 

443,49 

333,46 

164,90 

275,18 

694.30 

195,24 

IRTT^t 

" 


36,68 

439,92 


268,76 

187,89 

445,60 

341,99 

171,12 

460,30 

666,76 

196,86 

JTW 

'- 


42,03 

611,16 

- j 

260,32 

472,72 

441,01 

360,37 

183,47 

665,17 

382,40 

168,07 


" 


36,74 

610,99 

_ 

422,25 

246,38 

388,33 

372,92 

167,32 

603,11 

360,62 

176,46 


» 


26,19 

463,61 

- 

462,84 

310,58 

372,28 

371,62 

188,18 

208,87 

642,89 

277,06 

fT 6, 

1975 


36,82 

413,94 

- 

381,24 

311,23 

365,79 

371,82 

136,26 

220,68 

614,63 

343,23 

1 , 13> 

» 


43,11 

440,18 

- 

428,67 

276,00 

337,99 

371,10 

127,77 

226,14 

642,97 

344,33 

» 20, 

» 


37,56 

411,13 

- 

425,66 

302,07 

342,46 

371,63 

131,74 

242,66 

620,12 

349.43 

,, 27, 



16,64 

429,03 

- 

433,07 

273,98 

368,81 

384,60 

132,11 

290,72 

684,43 

362,70 


3. 28^ 1968^r5Riff#?r, JiRl^filHi *Tk?rRf5 W<3fvr*li VITfi<5» t' I 

4. TH^T ?R4>| {f ^ W W«(!’ft ’M'I'I <.4J'fd I • _*, 

5. (i) 1 'T*f4r(i 1 965 ^ ^HTM It *85 5J^M) ?f »IR{fhr 

Pi'^w ^i> ^ (ii) io*ir^’ 1972 vt ^ <,i^< 4 ffir t’t spr^) 

jfmwfsnnT^srsnrftrff^ ^ *ftT *ifinr Tuftwl' 1 









if. 3“ITW Ifc-Hroi IRf ISTtflTT 

1— — i— — 


iffinrifwiT/ii^K 

S 

4M wh: ^iRrni f 

JR 

RKl- 

TTftwt 

(5+ 10) 

WT 


oftf 

onnrrfw 

UR 

^3STT 

RST 

oft? 

RUTTrftrijt 

RUT 

*PR 

RUT 

tv 

R!R 


1 

2 

3 

4 

6 

6 

7 

8 

9 

10 

1969-70 

8A 

5,127,69 

2»574.56 

146,40 

2,267,24 

29,14 

132,78 

3,003,96 

105,68 

2,800,46 

1970-71 

87 

6,024,52 

3,026.60 

178,66 

2,603,26 

28,27 

166,62 

3,509,46 

97,67 

3,361,25 

1971-72 

88 

7,244,91 

3,671,22 

220,86 

3,177,02 

47,13 

226,21 

4,257,Z3 

130,17 

4,067,89 

1972-73 

88 

8,814,29 

4,457,11 

267,10 

3,867,20 

74,31 

208,46 

5,237,40 

217,39 

4,667,09 

1973-74 

88 

10.336.09 

5,141,07 

232,67 

4,405,26 

80,40 

422,74 

6,207,86 

219,47 

6,930,83 

1974-75'* 

88 

12,006,58 

5,855.47 

272,90 

4,996,20 

90,43 

406,94 

7,335,51 

256,13 

7,010,88 

^ 1974 

87 

10,979,36 

5,562,20 

282,83 

4,714,27 

40,69 

624,41 

6,582,22 

248,88 

6,266,06 

1975 

88 

11,846.,38 

5,798.82 

267,80 

4,901,86 

76,22 

603,94 

7,283,52 

266,88 

6,944,52 

<rtO'* 

88 

11,951,81 

5,869,50 

288,00 

4,970,98 

71,37 

,639,16 

7,307,63 

262,31 

6,680,88 

’TT^'* 

88 

12,006.58 

5,855,47 

272,90 

4,996,20 

90,43 

495,94 

7,335,51 

256,13 

7,010,38 

51^* „ 

88 

12,174,58 

5,994.27 

296,84 

5,069,08 

60,99 

.671,36 

7,454,15 

270,46 

7,115,60 

Hf* ,. . . 

88 

12,336.97 

6.012.72 

294,0.6 

6,107,36 

77,37 

63.3,96 

7,582,19 

285.34 

7,229,62 

^ 6,-* „ 

88 

12,403,26 

6,066,57 

297,24 

5,162,46 

60,09 

647,78 

7,599,51 

283,41 

7,260,80 

„ 13,'* 

88 

12,428,15 

6,105,88 

299,84 

6,146,06 

120,35 

539,63 

7,627,21 

278,49 

7,282,09 

,, 20,* „ 

88 

12,523, .33 

6,118,51 

302,23 

6,208,16 

79,00 

529,12 

7,664,61 

283,28 

7,316,17 

„ 27,* 

88 

12,586,89 

6,167,52 

306,02 

6,207,66 

76,43 

627,01 

7,682,86 

281,43 

7,329,33 


r<i“<«n : TTsq' ^ ^r^^TfSfd ?rt^ 1 2 nw 1966^ irrfira’ W t I t ^ ^ *f?- 

TfSJT «(|‘m( 1 I <lf TTSir ti<'f>R ?)■ f%$ ^ 'jelK IsftT ^ %■ tfd^ld <Til4<.a 

tir*ifd «raTO if SRT 3fiH«ii<ffi srrrf^ ftfsr viifn?) >1^ 1 1 @ ^rf^rsT % ht*?^ if 
^ irpT^’sff ^ 3’7?iw ffh: TFif i 





160 i'p ^ 197 s 

if. 3 ' vn wpf^w ^Nf’-^iPW (*^1^1) 


lifiR H'MK/i^’Mk 

iJRmft 

OTn:@ 

TTRr 4l'<4>l'<li§§ 

snfwwT 

% «TRT 

Trftr 

»fkrtV 

^WTT 

ITBT 

aftf 

flRTli 

iflr/m 

^- 

%f^£ 

oAi 

frfTI 




TUT 

OTRT- 

Tiftrt 



11 

12 

18 

14 

16 

16 

17 

18 

19 

20 

21 

1969-70 


9,11 

28,80 

511,63 

838,81 

172,81 

107,02 

63,14 

68,88 

330,13 

147,11 

183,03 

1970-71 


7,99 

42,64 

673,85 

488,86 

186,00 

9844 

33,00 

66,64 

373,75 

168,38 

206,36 

1971-72 


6,28 

62,80 

528,39 

306,14 

228,26 

103,19 

27,01 

76,18 

462,06 

181,93 

280,14 

1972-73 


13,29 

49,68 

452,05 

273,06 

178,09 

110,63 

19,00 

91,64 

504,13 

222,46 

281,67 

1973-74 


19,77 

87,79 

718,95 

262,83 

466,12 

127,01 

33,81 

03,21 

873,10 

247,74 

626,36 

1 974-7 S* 


27,71 

41,29 

910,29 

639,43 

370,86 

212,19 

94,H9 

117,20 

924,77 

296,78 

028,00 

fT 

1974. . 

26,80 

41,46 

664,91 

320,01 

334,00 

138,52 

■ 38,70 

99,82 

929,25 

346,14 

584,11 

3R«rft* 

1975. . 

28.19 

48,93 

52444 

361,40 

172,86 

177,23 

64,11 

113,12 

747,61 

296,36 

451,26 


M .. 

27,76 

36,73 

629,23 

374,10 

266,13 

17040 

I 

66,67 

114,13 

878,98 

293,11 

686,87 

«Tpt* 

» .. 

27,71 

41,29 

910,29 

639,43 

370,88 

212,19 

94,99 

117,20 

924,77 

296,78 

628,99 

ii^5r* 

„ .. 

31,02 

37,17 

634,79 

476,08 

188,76 

199,03 

67,26 

131,78 

822,81 

298,24 

624.67 

vci* 

„ .. 

29,42 

87,81 

67746 

470,67 

200,89 

172,53 

37,08 

136,47 

831,31 

312,61 

618,70 

^ 6,* 

„ .. 

: 28,13 

37,17 

663,44 

433,60 

229,78 

171,16 

33,96 

137,21 

825,77 

316,81 

608,96 

., 1 3,* 


30,27 

30,36 

629,15 

462,69 

166,66 

175,83 

36,63 

139,30 

834,27 

314,26 

620,01 

„ 20,* 

„ .. 

30,16 

36,03 

637,73 

464,20 

18.3,63 

176,50 

34,46 

142,04 

808,95 

314,49 

494,46 

„ 27,* 


86,74 

36,86 

623,61 

423,40 

200,21 

194,09 

80,17 

143,92 

823,48 

319,54 

60.3,04 


§ »ft'i*rtni+' f^RTO It ^?ix ft'T fj^nr ’TO ^snsriT t' 1 

^ insnrf ^ ’1# %*T5T TT^ ?i?¥T^ 4^ in=irfHRr f I 

£ <T^[^ TTg? ^iipi r^ 17 (4im) 22iffg?T 1971 ?rM>rg^HTCinfaTf; fa^ 

i?nT i4%iRi^ wwfed fw ^nuT «rT 1 
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C $"HW Vp|[Sw a ) 

(Tjftr^mr 







wlRint (arrft) 



19 

1 23 

1 25 


1'' 











iifii*r »jWK/v[wr< 

4H1 

aW- 

Tiftr 

HTfrty 

!I%- 

tm 

«Rsrn3r 

ttPit 

(ifinr 

oftf 1 

(26+ 

28+ ^ 

29) tlH 

M m\ 




22 

23 

24 

25 26 

27 

28 

29 

30 

31 

32 

1969-70 


67,18 

1,216,73 

60,26 

4,08893 3,413,24 
(56,40) 

436,94 

480,42 

186,28 

6.44 

23.71 

70.74 

1970-71 


77,61 

1,410,43 

37,47 

4.80732 3,831,81 
(214,40) 

481,02 

766,01 

210,71 

6.20 

23.61 

79.80 

1971-72 


102,46 

1,716,97 


5402 18 1136.': 
.145.28 

490,79 

846,08 

220,83 

6.38 

28.70 

74.67 

1972-73 


116,44 

2,240,06 

142,90 

6,31839 6,199,86 
(339,10) 

605,71 

860,64 

268,19 

6,72 

25.41 

71,69 

1973-74 


120,65 

2,445,77 

66,32 

7.573,81 6,168,43 
(366,76) 

563,25 1,037,61 

367,37 

8'4e 

23- 06 

73.27 

1974-75* 


134,70 

2,841,53 

76,80 

8,795,64 7,220,81 
(612,57) 

677,44 

1,100,92 

383,01 

7.70 

23,67 

73.26 


1974 

164,30 

2,522,91 

88,54 

8,04433 6,480,06 
(523,49) 

623,66 

1,191,99 

372,70 

8.46 

22.98 

73.27 

5R^* 

1975 

146,42 

2,886,00 

1 

8..m24 

.169..16 

714,37 

1,040,28 

432,96 

6.31 

24.36 

70.74 


” 

142,91 

2,843,72 

77,26 

8,528,38 6,961,68 
(443.19) 

721,17 

1,160,24 

406,46 

7.36 

23.79 

71.36 


" 

134,70 

2,841,63 

76,60 

8,795,64 7,220,81 
(61237) 

677,44 

1,190,92 

383,91 

7.70 

23.67 

73.26 

!W5T* 

„ 

163,16 

3,063,78 

137,61 

8,92031 7,323,93 
(570.26) 

628,85 

1,243,93 

352,46 

6.76 

26.17 

73.27 


" 

168,18 

2,923,84 

80,82 

9,136,56 7,468,62 
(710,97) 

602,50 

1,314,10 

353,95 

6.74 

23.70 

74.06 

^ 6,* 

” 

171,82 

2,931,88 

91,38 

9,147.14 7,614,72 
(763,37) 

607,59 

1,265,77 

386,65 

6,66 

23.63 

73.75 

.. 13,* 

! 

171,22 

2,936,79 

120,46 

9,15232 7,602,76 
(004,13) 

600,07 

1,286,93 

363,13 

6.71 

23.62 

73.65 

„ 20,* 

" 

167,86 

2,937,86 

97,07 

9^^ 7,627,49 

596,50 

1,363,70 

365,31 

6,46 

23.46 

73.83 

„ 27,* 

„ 

166,29 

2,966,07 

103,02 

9^U0 7,680,79| 

619,68 

1,368,89 

341,42 

6,54 

28.66 

73.42 


^ ft? Wirt % tt^ % ^ i<^^F«<(:t <TTr'*i'»^ 1^ ^?Rr fe? ^ 
• wifiw t S'j^rrf 1973^ wroftJiPnrf vnTmr%ftT^%»T^^ I 
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ff. 4— Mififl itnvir w— wiffl 41 

(Trftrtny^^) 



WWRT 

^fWTT 

■Tn7rirgir7rits:i^—iiii—— ■ 

fw 

1WT- 

trftwf 

(5+10) 





TOR 



onnTfftwt 


nai 



1 

2 

8 

4 

6 

6 

7 

8 

9 

10 

1960-61 


74 

1428,21 

724,79 

48,00 

623,47 

6,29 

46,98 

942,62 

11,26 

904,74 

1965-66 


61 

2,600,41 

1.45940 

77,78 

1,289,44 

23,92 

68,26 

1,381,04 

41,07 

1,310,07 

1969-70 


67 

4436.80 

2,312,93 

118,76 

2,066,40 

14,50 

114,27 

2,538,77 

38,68 

2,471,40 

1970-71 


68 

5454,11 

2,735,75 

164,06 

2,431,99 

17,77 

131,94 

2,983,94 

26,39 

2,922,12 

1971-72 


60 

6,478,26 

3,336,96 

184,23 

2,912,66 

41,48 

198,71 

3,651,83 

40,08 

8,666,71 

1972-73 


61 

7,952.51 

4,076,40 

209,71 

3,567,31 

66,69 

233,68 

4,524,95 

91,03 

4,386,20 

1973-74 


61 

9,371,31 

4,719,12 

200.12 

4,072,91 

73,11 

372,98 

5,414,67 

72,70 

5,208,40 

1974-75* 


60 

10,995,18 

5,406,49 

284,05 

4,669,71 

86,26 

427,46 

6,461,82 

71,27 

6,385,47 

3P 

1974. , 

60 

9,967,89 

5,112,58 

232,67 

4,374,03 

33,95 

471,94 

5,728,83 

82,78 

6,698,85 

sPTTft* 

1975. . 

60 

10.820,41 

5,33849 

229,00 

4,657,41 

63,63 

480,06 

6,413,44 

92,11 

6,263,01 

'R’Tfl-* 

.. 

60 

10,924,84 

5,407,53 

260,48 

4,62.3,03 

66,45 

467,68 

6,434,39 

82,79 

6,301,82 

*rT^* 


60 

10,995,18 

5,406,49 

234,06 

4,669,71 

85,26 

427,46 

6,461,82 

71,27 

6,336,47 


„ .. 

60 

11,146,33 

5,52646 

260,86 

4,711,98 

i 

62,19 

602,36 

6,567,47 

76,73 

6,434,36 

*1^* 


60 

11,303,87 

5,556.17 

2.74,11 

4,759,66 

78,03 

469,48 

6,690,52 

91,44 

6,644,32 

^ 6* 

1975. . 

60 

11,364,72 

5,620,16 

269,86 

4,808,47 

62,38 

489,61 

6,699,13 

88,80 

6,666,26 

„ 13* 

.. 

60 

1 

11.380,57 

5,648,63 

267,62 

4,797,04 

116,58 

478,66 

6,722,04 

84,18 

6,683,64 

„ 20* 

„ .. 

60 

11469,92 

5,658,26 

266,18 

4,866,17 

74,47 

478,60 

6,753.42 

88.42 

6,614,76 

„ 27* 


60 

11.526,94 

5.694,98 

249,48 

4,001,64 

71,01 

472,14 

6,772,81 

87,23 

6,026,41 


ai>r 1975 
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*nT^ fert tv 


«. 4-4Rvifiir viftrw H 

(^rftr VTV t) 




— 





ok/llT 

anfisrat 





fTTTtVT^fvtnt 







OTR@ 


fknf anrr 

TTfV 

itfe’T ^wrr/^jwR 



<RT 

aftf 

m 

vk/UT 

liar 

vlt 



ark 


fknr 

<TRr 

anrr- 

Trftr 




11 

12 

13 

■* 

16 

16 

17 

18 

19 

20 

21 

1960-61 



0,69 

20,04 

71,77 

23,72 

48,05 

17,66 

16,32 

2,34 

104,40 

43,14 

61,26 

1965-66 



13,55 

15,44 

72,38 

43,16 

20,28 

41,20 

3,82 

37,39 

154,45 

69,70 

84,76 

1969-70 



5,11 

23,72 

224,62 

78,99 

145,63 

51,09 

2C,68 

24,51 

301,49 

140,02 

100,67 

1970-71 



7,69 

27,84 

337,70 

200,42 

137,28 

40,88 

4,84 

36,05 

339,56 

101,70 

177,87 

1971-72 



6,38 

40,65 

193,02 

98,42 

94,01 

59,40 

11,84 

47,30 

420,25 

174,36 

246,89 

1972-73 



11,29 

37,44 

136,15 

30,21 

105,93 

65,32 

16,19 

60,13 

457,92 

213,87 

244,04 

1973-74 



18,71 

24,86 

369,23 

31,17 

338,06 

77,42 

16,74 

61,69 

792,38 

238,66 

653,72 

1974-75* 



25,99 

29,13 

466,82 

1 

194,01 

270,81 

155,28 

75,25 

80,03 

859,76 

285,24 

574,52 


1974 


25,68 

26,61 

I 397,17' 

140,09 

248,08 

91,21 

22,36 

68,66 

846,08 

338,16 

509,93 

3R?]ft* 

1975 


26,94 

31,38 

82,39 

12,47 

60,92 

1 120,27 

43,03 

76,63 

669,31 

286,62 

382,69 

t 

95T?rft* 

» 

1 

26,51 

23,28 

183,03 

1 

82,96 

160,07 

116,03 

38,81 

1 

77,22 

803,75 

281,31 

522,44 

»Trt* 

.. 

•• 

25,96 

29,13 

466,82 

196,01 

270,81 

155,28 

76,26 

80,03 

859,76 

285,24 

574,52 

ai^* 



29,36 

27,02 

242.41 

150,93 

91,48 

.139,23 

64,33 

84,90 

745,44 

287,62 

467,82 

*1^* 

" 


27,73 

27,04 

1 

308,30 

191,08 

117,22 

1 

113,75 

21,95 

91,80 

751,74 

302,04 

449,70 

ip 6* 

1975 


26,44 

27,66 

311,17 

176,42 

134,75 

108,91 

16,69 

02,32 

757,08 

300,27 

450,82 

» 13* 

- 


28,66 

25,74 

276,03 

204,67 

71,86 

112,65 

18,18 

94,47 

757,53 

303,18 

454,36 

„ 20* 

„ 


24,46 

26,78 

302,01 

223,72 

78,29 

1 111,11 

18,86 

97,26 

729,54 

303,90 

426,04 

» 27* 

” 


34,93 

26,26 

272,42 

186,47 

76,95 

129,60 

30,66 

99,04 

726,33 

308,73 

417,60 
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1^. 4— WfftWT ^ •lfpftllT‘-(4rt^t) 


vfiw ^IW’C/WISfR 




lITftRf 


0 



23 

25 

IR 

€rS# 

3R- 

xrftT 

Jifir- 

15M 

Mwi 

*tflT 

iftr 

m 

*TT9R 

TTfW 



(26+ 
28 + 
29) 

iifinT 


iftlR- 

fTlI 

^TlIR 

Wt 


22 

23 

24 

26 

26 

27 

28 

29 

30 

31 

32 

1960-61 


16,46 

618,12 

8,69 

1,065.» 

021,64 

16,60 

134,18 

29,77 

6.83 

33.90 

71.04 

1965-66 


27,64 

716,42 

42,00 

2,006,60 

1,694,44 

18,00 

262,05 

60,11 

5.94 

27.56 

77.17 

1969-70 


49,67 

1,040,78 

30,16 

3,560,70 

2,961,83 

47,27 

463,77 

136,10 

6.66 

22.94 

78.48 

1970-71 


68,72 

1,209,70 

18,02 

4,220,15 

3,840,86 

42,34 

728,90 

160,83 

C.34 

22.59 

78.82 

1971-72 


76,75 

1,478,84 

36,18 

4,765,» 

3,822,98 

31,22 

781,92 

160,99 

6.49 

22.83 

73.67 

1972-73 


96,66 

1,962,06 

86,16 

5,604,26 

4,643,37 

34,87 

779,66 

181,34 

6.76 

24.67 

70,47 

1970-74 


114,58 

2,127,41 

36,66 

6,922,17 

6,666,36 

39,60 

973,86 

282,97 

8'46 

22.70 

72.80 

1974-75* 


118,42 

2,494,34 

48,79 

7,962,41 

6,618,66 

41,74 

1,121,07 

321.98 

7.82 

22-66 

72.42 

fT 

1974. . 

136,26 

2,192,98 

89,83 

7,274,85 

6,861,62 

33,80 

1,127,27 

286,06 

8'49 

22.00 

72.68 

iPTsrft* 

1975. . 

126,76 

2,532,66 

78,27 

7,556,14 

6,230,60 

46,39 

967,64 

348,90 

6' 19 

23.40 

69.83 


t) 

118,88 

2,404,87 

44,03 

7,725,09 

6,307,46 

68,86 

1,079,81 

337,83 

7-36 

22.84 

70.71 

nri* 

II * • 

113,42 

2,494,34 

43,79 

7,962,41 

6,618,66 

41,74 

1,121,97 

321,88 

7.82 

22.69 

72.42 


II 

140,33 

2,716,82 

98,21 

8,059,53 

6,613,06 

46,23 

1,165,28 

290,00 

6.69 

24,37 

72.81 


,1 . • 

142,63 

2,669.49 

40,66 

8,294,31 

6,767,86 

40,02 

1,228,33 

298,18 

6.66 

22.73 

73.88 

^ 6* 

1975. . 

166,80 

2,677,83 

47,70 

8,307,47 

6,817,63 

62,60 

1,181,06 

308,94 

6-66 

22.66 

73.10 

„ 13* 

i> . . 

166,64 

2,581,16 

63,24 

8,315,71 

6,807,69 

39,94 

1,201,81 

306,61 

G.66 

22.68 

73.07 

,, 20* 

I) . . 

142,03 

2,680,48 

61,92 

8.140,46 

6,833,78 

38,77l 

1,278,62 

299,06 

6.36 

22.60 

73.33 

•1 27* 

” ••! 

142,64 

2,610,61 

66,63 

8,394,67 

6,826,89 

S9,67j 

1,281,81 

286,97 

6' SO 

22.66 

72.83 


Pd^Muf l :-^ ?firaT % 'M 'fy.l^?T.480 PtfaiTl ^ ^1T#T ^ ^ fw »nTT I 

(§1 I 

§ 2 1 965 ?f ^ nv ?8nT ifh 1 iril^r i966%ffrytf^f’T*nT^J 

1 TT ; wipn" fipff iftr otht ^ ’RfWf ^ ftw?: i 





^ 1975 


f; 165 


it. 5 — 9ifw Wf ^ W irt ii1w@ 




ITTTr 17(2)(ip) 

QQ9 


9TO 17(4) 

(B) 

ff: *r«fr jfinrt 


utinT 

I’PWT^ 

TTftr 






1 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1960-61 .. 

1,073,57§ 

95,46* 





817,51 

49,15 

255,29 

45,39 

1965-66 . . 

1,251,99 

75,97 



48,59 

5,57 

880,09 

17,67 

323,31 

52,73 

1969-70 .. 

2,776,92 

237,94 



377,57 

78,56 

1,288,76 

81,58 

1,110,59 

77,81 

1970-71 . . 

4,795,02 

336,27 



1,278,62 

108,78 

1,796,71 

37,33 

1,719,69 

190,16 

1971-72 . . 

4,136,88 

248,94 

149,02t 

41,49 

1,682,79 

66,02 

1,110,84 

43,02 

1,194,22 

98,42 

1972-73 .. 

2,075,78 

198,88 

174,67 

36,11 

651,56 

60,44 

1,028,96 

71,72 

220,59 

30,61 

1973-74 .. 

4,079,41 

678,22 

694,27 

255,11 

1,408,35 

311,14 

1,665,97 

75,22 

310,82 

36,75 

1974-75 . . 

5,833,12 

661,21 

1,588,24 

186,07 

2,797,63 

203,29 

604,27 

53,99 

842,98 

217,86 

JTN 1974 

561,71 

678,22 

178,83 

255,11 

221,23 

311,14 

144,27 

75,22 

17,38 

36,75 

an^ „ 

295,28 

182,09 

74,63 

108,69 

158,08 

39,50 

36,10 

9,88 

26,47 

24,02 

„ 

407,43 

207,29 

108,43 

125,80 

200,21 

50,73 

56,07 

11,72 

42,72 

19,04 

f4'6W|<. „ 

675,50 

355,34 

144,73 

163,92 

385,80 

139,63 

81,49 

17,92 

63,48 

33,87 

apRft 1975 

568,61 

240,00 

116,06 

154,99 

355,80 

60,46 

40,81 

9,48 

55,94 

15,07 


619,96 

358,15 

132,48 

172,22 

371,74 

122,21 

49,37 

28,60 

66,37 

35,12 

*n^ „ 

780,63 

661,21 

142,87 

186,07 

330,61 

20 3 , 2 s 

1 89, 9t 

53,99 

217,19 

217,86 


ft«r>ft’; 1961-62 inrtftRrf : r«i'^<.wn % %i fw % ^?rnj i965 itv%'J55 

1021-28 mn 17(4)(^) % iStTrftrTOJT^I I 


@ 5^ ^Tpft jfert irfNf^ I' I 

1 I 


§ STTT 18 (i) ( 3 ) %*RnhrW»r? 77?nw?#inf^|;i 

* mrr i8(i)(3) 935nv^inf>mt I 

t 1971 *11^ 1972 5Vl5tlRf5?flWf*Rr f l 
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«f. 6— Tiw Wf »fTOfhr ftwi tvim fitt nww fl r ««\t h w i wO t «[fm 




fiftofift JThnft 
Vl44i^‘T 

ftrvnisr*! 

orflr tftr ftrarwTT 
r5'fi'rt«ioi 

witjRo 

Tiftr 

44>T4T 

Tifir 

4%I41 

iir^fur 

OTMI 

Tfftr 

«R!T*1T 


1 


hh 

ilBI 


IBK 

nH 

8 

1960-61 

142,35 

89,41 

131,66(^ 

79,14® 

— 

— 

— 

— 

196S-66 

302,32 

162,33 

249, 3 7@ 

144i72@ 

— 

— 

— 

— 

1969-70 

507,66 

275,71 

416,67@ 

234,82@ 

7,10 

4,90 

37,52 

9,59 

1970-71 

486,30 

304,38 

413, 20@ 

26S,38@ 

7,79 

3,44 

11,27 

1,72 

1971-72 .. 

604,15 

323,28 

482,67 

251,06 

12,79 

7,34 

23,04 

2,36 

1972-73 

711,38 

317,39 

549,84 

237,28 

95,381 

12,20t 

7,50 

— 

1979-74 

782,78 

307,61 

603,29 

207,81 

45,291 

ll,17t 

— 

— 

1974-75§ 

976,52 

441,97 

783,72 

334,76 

64,72 

22*07 

29,10 

7,37 

Kf 1974 . . 

45,86 

243,19 

45,61 

161,98 

5 

8,43 

— 

— 

r<!<f«n „ 

125,62 

446,10 

96,13 

347,17 

— 

— 

18,22 

18,80 

3RTtt 1975 . . 

88,76 

443,30 

68,94 

344,34 

4,36 

2,82 

— 

14,32 

IBTTfr „ . . 

75,65 

442,92 

43,81 

329,21 

22,66 

11,10 

— 

12,22 

I. . 

123,28 

441,97 

65,07 

334,76 

30,68 

22,07 

6,65 

7,37 

„ 

64,23 

393,26 

32,70 

279,78 

6,59 

24,53 

4,16 

6,96 

,. . . 

101,15 

368,51 

62,44 

237,78 

29 

18,27 

7,60 

9,23 




8*WT*rr fflWrc 4iT (4T0fl«|4l 


^ fit 













*ftT 







6^ 4>r4+fllM 








VI^U6 





Tiftr 


Tiftr 

4Rr[UT 

Trftr 


Trftf 

iTTnrr 


9 

10 

.. 

12 

13 

14 

IS 

16 

1960-61 

42 

12 

2,40 

2,41 

— 

— 

3,19 

9 

1965-66 

3,1 1 

39 

5,55 

5,57 

— 

— 

37,23 

— 

1969-70 

11 

6 

9,49 

6,42 

— 

— 

21,30 

33 

1970-71 

4 

3 

12,36 

7,83 

2 

2 

20,24 

— 

1971-72 

14 

— 

14,91 

9,52 

59 

33 

14,13 

58 

1972-73 .. 

8 

3 

9,13 

7,73 

30 

1 1 

12,81 

— 

1973-74 

30 

— 

13,39 

5,03 

47 

28 

10,28 

30 

1974-75§ .. 

47 

4 

29,36 

11,03 

1,33 

1,33 

26,26 

1,61 

>Tf 1974 . . 

— 

— 

— 

2,15 

— 

27 

— 

— 

finr^rr „ 

— 

— 

M 4 

2,23 

— 

25 

2,68 

2,12 

3 R ^ 1975 . . 

— 

— 

11,12 

7,18 

1 

24 

4,33 

2,8 5 

9!T<r<t „ 

— 

— 

, 4,14 

6,16 

4 

28 

5,00 

4,2 5 

>1^§ „ . . 

4 

4 

7,02 

11,03 

1,16 

1,33 

3,13 

1,61 

?W5r 

— 

1 

— 

9,03 

— 

1,31 

5,40 

1,15 

^ ,, . 

— 

~ 

32 

8,23 

— 

1,31 

6,65 

2,85 


ir^ % ffcT *f finran 1 1 

I vTTB'wft >T*lt <(4fHa Tiftr^ fiiHTfit i 

@ *r’M>i fPr 4i4!ft %i4#i?ii*fi iA< iwiwl % ^ ^ w<n Tiftr 





1975 wroftr ftani fifaw i67 

ai. 6-— Tiwi Wl ^ urofhfftvl ll^rwT W W9pr<i iftr *i*iwf<T nf^ni -(wi^) 







1 



CTSftf fft ^ w#r) 


M) 



uwffw ipiff 
ft >naiTJrfiT«c«ff 
^'rftaftRT 

ar^frtt 4Vi ft 
f[»r 

(ft«rft^) fJifH 


1 

^ ftrarflf®r 

pff 

fnwRt% vhR 



arPH^iftr 

TT »TMfr*rfti 

TTsil ^ 

fsinfftr <5®! 


Tiftr 

ITTiTT 

Tifar 

•WiPIT 

■dftr 


TTftr 

WWT 

%n^ 

TTftr 

JlfW 


17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1960-61 

— 

— 

— - 

— 

— 

— 

4,68 

7,63 

— 

— 

1965-66 . . 

— 

— ■ 

— 

— 

__ 

— 

7,06 

11,65 

— 

— 

1969-70 .. 

- 

- 

1,52 

19 

4,43 

5,21 

9,52 

14,10 

- 

8 

1970-71 .. 

- 

- 

2,53 

1,70 

3,65$ 

4,35$ 

14,83 

19,48 

37 

43 

1971*72 .. 

7,92 

- 

7,54 

7,05 

26,02 

21,45 

14,15 

22,91 

25 

68 

1972-73 .. 

- 

~ 

6,48 

9,05 

20,75 

28,45 

8,32 

21,34 

79 

1,20 

1973-74 ,. 

- 

- 

10,89 

12,05 

92,45* 

52,80 

6,02 

17,00 

40 

1,17 

1974-75 § . . 

9,53 

1 

12,67 

9,42 

14,72 

39,88 

4,58 

13,48 

6 

97 

^rf 1974.. 

- 

- 

- 

9,53 

- 

44,16 

- 

15,55 

- 

1,12 


- 

- 

4,38 

12,55 

“ 

46,14 

3,07 

15,82 

- 

1,01 

grTT(ri975 . . 

- 

- 

~ 

9,99 

- 

45,46 

- 

15,10 

- 

1,00 


- 

- 

- 

9,78 

- 

44,53 

- 

14,41 

- 

98 

§ „ 

9,53 

1 

- 

9,42 

- 

39,88 

- 

13,48 

~ 

97 

„ 

13,36 

10,00 

- 

8,23 

2,02 

38,08 


13,01 

- 

97 

^ „ .. 

65 

10,65 

1,56 

9,13 

21,38 

57,69 

26 

12,42 

- 

95 


5 |J>T*ii«lW-^ % 57 ?Tnf ^ f I 
• rr^ m>naT TTftr §it#?ri 
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7— Huiftn 4iArirv iwviv iv iftr wfiswf 

^ teJSSLfi 








O 


*nfwwf 


snrftRT 

TrftrirtT 

iHtftici 

WflT 

OTTt 



WT.?ftv 

¥T?FTT 

?r 


1 

2 

3 

4 

5 

6 

7 

8 

186S-66 .. 

10.00 

81 


83,09 

3,09 

80,00 

13,10 

107,00 

1969>70 .. 

20,00 

10,35 


183.77 

6,27 

177,50 

33,82 

247,94 

1970-71 .. 

30,00 

14,78 


200,62 

29,84 

176,78 

32,10 

283,50 

1971-72 .. 

40,00 

18,23 


251,42 

78,33 

173,09 

62,08 

371,73 

1972-73 .. 

40,00 

21,40 

28,69 

261,78 

95,27 

166,51 

86,16 

438,03 

1973-74 .. 

50,00 

25,40 

28,69 

312,09 

154,46 

157,63 

75,01 

491,19 

1974-75 . . 

50,00 

29,52 

43,89 

429,46 

282,53 

146,93;C 

73,05 

625,92 

1974 

50,00 

25,40 

28,69 

312,09 

154,46 

157,63 

75,01 

491,19 

.1 

50,00 

29,51 

43,89 

374,84 

229,08 

145,76 

59,24 

557,48 

WM'< „ 

50,00 

29,51 

43,89 

384,71 

238,95 

145,76 

62,06 

570,17 

„ 

50,00 

29,51 

43,89 

395,26 

249,50 

145,76 

58,64 

577,30 

1975 

50,00 

29,51 

43,89 

402,11 

256,35 

145,76 

63,48 

588,99 

irttO' ,1 

50,00 

29,51 

43,89 

410,28 

264,52 

145,76 

65,33 

599,01 

*n^ 

50,00 

29,52 

43,89 

429,46 

282,53 1 

146,93;^; 

73,05 

625,92 


w r fa it 



4iFf ? 


'nfinr* 

iTT5*r: 


IT’T 

inferat 


ihrd 

?rRff H** 

4Tlf »flT 
fwf- 

^TTWritT 

nfPnPT 

^TMhrfi 

*r 


9 

10 

11 

12 

13 

14 

15 

16 

1965-66 .. 

19 

10,69 

7,62 

2,59 

72,82(l0,04j 

1,78 

11,11 

20 

1969-70 ., 

18 

11,21 

16,48 

19,81 

140,38(22,40} 

35,98 

23,16 

74 

1970-71 .. 

13 

10,43 

21,12 

21,59 

158,23(31,68} 

51,23 

19,43 

1,34 

1971-72 .. 

20 

22,97 

25,1 1 

23,79 

183,42(42,90} 

80,76 

32,79 

2,69 

1972-73 .. 

36 

20,27 

30,19 

24,72 

190,54(53,43) 

100,42 

66,10 

5,43 

1973-74 .. 

15 

8,71 

35,29 

27,97 

228,91(64,43} 

136,45 

48,67 

5,04 

1974-75 .. 

1,05 

8,59 

40,16 

38,29 1 

294,55( 87,32} 

203,32 

30,27 

9,69 

m 1974 

15 

8,71 

35,29 

27,97 

228,91(64,43} 

136,45 

48,67 

5,04 

^ „ 

13 

5,93 

38,65 

36,90 

261,71( 73,34) 

177,41 

32,91 

3,84 

H«rMT „ 

15 

7,21 

38,76 

36,90 

264,11(74,85) 

184,77 

33,32 

4,95 

„ 

2 

7,76 

38,92 1 

36,90 j 

270,15(78,01) 

188,83 

26,67 

8,05 

1975 I 

38 1 

7,99 

40,01 

36,90 

276,29(81,65) 

193,31 

26,87 

7,24 

<6^ „ 

1.58 

7,99 

40,16 

36,90 

283,84(82,90) 

194,18 

26,67 

7,69 

^ ,L-J 

1,05 1 

8,59 

40,16 1 

38,29 1 

294,55( 87,32) 

203,32 

30,27 

9,69 


@ ift 5iT<R ftrra f^rfw ^ fw »nrT ^ ftrapR i 

*♦ %^*rrf <fhciit»tw1w»raT«r>(^i'i irtir»i'n 1 1 £ ?f^f«^ftnTO?nT^titM inniw 

wff ’TiT ’TT 1 1 5f1?r : ^ i 


#. 8 I ^ 


f| 16» 





#T 

(3-f-4-f 

5-6) 


wn Fowf 
4>T^WPr 

('»)* 

ft 

{^) (^) 

4W (ir) 

1 

2 

3 

4 

5 

6 

1960-61 


2,868,61 

2,098,05 

1,9'41,57 

141,69 • 

71,02 

49,79 

1965-66 


4,S29,39 

3,034,28 

2,823,19 

183,82 

105,47 

76,09 

1969-70 


6,386,54 

4,010,34 

3,799,39 

233,16 

127,06 

149,27 

1970-71 


7,139,97 

4,383,32 

4,168,60 

247,17 

137,25 

169,71 

1971-72 


8,138,34 

4,822,26 

4,594,01 

262,52 

148,78 

183,05 

1972-73 


9,413,16 

5,443,54 

5,210,28 

290,18 

166,59, 

223,52 

1973-74 


10,848,26 

6,336,06 

6,083,37 

313,78 

187,98 

249,07 

197 4-75 


ll,527,llt 

6,378,85t 

6,146,80 

321,55 

207, 85t 

297, 35t 

ar5 1974 


11,450,13 

6,603,18 

6,429,54 

326,34 

194,17 

346,87 

3RaKt 1975 


11,232, 32t 

6,207,46t 

5,980,75 

316,64 

207,86 

297,79t 

II 


ll,398,97t 

6,296,85t 

6,064,91 

318,86 

207, 85t 

294,77t 



11,527,1 If 

6,378,85t 

6,146,80 

321,55 

207, 85t 

297,35t 

ji 


11,827,271 

6,636,72t 

6,403,65 

325,00 

207, 84t 

299, 77t 



12,005,071 

6,768, 02t 

6,539,29 

334,92 

207,85t 

314,04t 

^ II 


12,l75,21t 

6,762,41t 

6,540,63 

334, 95t 

207, 86t 

321, 03t 



aprar % 'TRT anrr TW 








1 


4f%ar 


aftf 

arf^raRT- 

TOin’T 

% 

^ ^ 1 

anrr 7aT*r 

v[wr< ^ 



Trftrat (t) 

annTiftnrt(^) 






7 

■mu 

IBMIII 



12 

1960-61 


770,56 

757,10 

13,46 

^ 199, 16J 

+ 167,19 

+ 31,97$ 

1965-66 


1,495,10 

1,478,38 

16,72 

-f 449,11 

+ 265,23 

+ 183,87 

1969-70 


2,376,20 

2,318,30 

57,90 

-f 607,29 

+ 328,37 

+ 278,92 

1970-71 


2,756,65 

2,712,82 

43,83 

H- 753,43 

+ 372,98 

+ 380,45 

1971-72 


3,316,08 

3,236,53 

79,55 

-1- 998,37 

+ 438,94 

+ 559,43 

1972-73 


3,969,62 

3,918,26 

51,36 

+ 1,274,82 

+ 621,28 

+ 653,54 

1973-74 


4,512,20 

4,467,48 

44,71 

+1,435,09 

+ 892,52 

+ 542,57 

1974-75 


5,148,27t 

5,070,75t 

77,52 

+ 678, 86t 

+ 42,78t 

+ 636,07t 

^ 1974 


4,846,96 

4,800,15 

46,80 

+ 99,78 

— 54,48 

+ 154,26 

anr^ 1975 


5,024,87t 

4,971,32t 

53,55 

+ 149, 99t 

+ 51,82t 

+ 98,17t 

WTTft „ 


5,102,1 It 

5,039, 74t 

62,37 

+ 166, 64t 

+ 89,40t 

+ 77,24t 



5,148,27t 

5,070,75t 

77,52 

+ 128,15t 

+ 81,99t 

+ 46,15t 

?T^5r 


5,190, 54t 

5, 139, Bit 

50,73 

+ 300, 15t 

+ 257,88t 

+ 42,27t 



5,237,05t 

5,180, 73t 

56,32 

+ 177, 80t 

+ 131,30t 

+ 46,5lt 



5,4l2,80t 

5,346,27t 

66,53t 

-f- 170,1 5t 

— 5, Bit 

+ 175,75t 


<ift ^ «IT^ !iT % fin? ^ »mT 1 1 (^) qrr+'f^K ?r stm 43 

«FP^ wff ^ vK'} ( i<< ^l i di' ifT ffmraFT infr M i I (^] wwf^nri ^ 

% fipi^ ^ 3TOT T#n^ Trftr ^ i962 ^ g^nrl ^ ^ Ttfa s ft ? it ^ f i . 

^8fnrr^. 1, inr^fni fr^H tvft Prfk nrt^t fafW «h: Tf?mi *raTWR?iT 

fsii^#'i?^irnft isaniw 1974 «fh: 13 fern i 974 %^i^: 3 rfaf«ff ^(a rf^pf 

anrr) arf^Pw*? i974?rtT*rf^4^’ff3r’Tr{4JMV<<n^) 1974 % 

fttJTT »pn I I + W’ff’T I 

*|!R<nq[8T i969%3nrffpR»[#«Rripr$%¥>irwftr#!rTf»m|;i t 
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If. wf t l i w fthft ipi fiftot 




f' . A-g* -* i 1^ ■> 

liWiWW^ 

1 %«RT]^ 

iff’TT 

firttr 

nfilfiR 

fe 

firitflf 

W 

fw TOftm 
ftftrat 

(1 + 2-1-3) 

|IRT 

1 

2 

3 

4 

5 

1960-61 


117,76 

— 

185,85 

303,61 

— 59,25 

1965-66 


115,89 

- 

182,09 

297,98 

-1- 48,30 

1969-70 


182,53 

92,05 

546,37 

820,95 

■f244,25 

1970-71 


182,53 

111,69 

438,12 

732,34 

— 88,61 

1971-72 


182,53 

185,77 

480,38 

848,68 

4-116,34 

1972-73 


182,53 

184,86 

478,90 

846,29 

— 2,39 

1973-74 


182,53 

183,71 

580,78 

947,02 

4-100,73 

1974-75 


182,53 

176,21 

610,50 

969.24 

-f 22,22 

1974 


182,53 

181,89 

761,68 

1126,10 

— 6,41 

^ „ 


182,53 

181,89 

691,31 

1055,73 

— 70,37 

ITO5 ,, 


182,53 

181,85 

653,33 

1017,71 

— 38,02 

1%TOT „ 


182,53 

181,85 

613,73 

978,1 1 

— 39,60 

iwgro „ 


182,53 

181,10 

717,08 

1080,71 

■fl02,60 

*nwT „ 


182,53 

181,10 

746,61 

1110,24 

■f 29,53 

f^IRT „ 


182,53 

179,93 

587,40 

949,86 

— 160,38 

arroit 1975 


182,53 

179,93 

494,77 

857,23 

— 92,63 

iroff „ 


182,53 

179,93 

561,75 

924,21 

-1- 66,98 

TO 


182,53 

176,21 

610,50 

969,24 

-h 45,03 

„ 


182,53 

173,33 

652, 45t 

1008,31? 

-1- 39,07?^ 

*Tf 


182,53 I 

169,73 

584,23? 

936,49? 

— 71,82? 

J ^ 


182,53 1 

169,73 

538,27? 

890, 53t 

— 45,96? 


ftorfopTt: 1. ^ 1966 ?W TO 53. 58 srfir 10 TOIIIt TO TO 84. 39 51^ 10 TO '(if <JT *R liT 
fro'TOl I 

2. 7. 505rf^5f^^?T'K tro >raT I I 

3, mft ^ Wsm ^ 1972 6^ TO <TT: fTO qilT | I ^ 1970 IT ^ 

1 972 ^ TSr Ilif *t5Rl ^ JJTO ?^TO M f^TOl'T ^l^TT TO'-fTOT TO ^ *llUI4i iftHrft % 

uTsnT'RfTOwrl *fk »it fr^ra^io?! a^T^TOFifkftTO^IrJTOT 1971 

liT JJTO ?TO # f<r«TO flW-fjro TOT % % TOR <TT fTO TO ^ 1 1972^ 

wln^f Prfeiff JF!! >TTO 3^ sfF ^ % iftiRT % totr Tto to 1 1 to inft 

TO PrfW 1972 If IT^ 1974 rR> TOT ^ fTETTO ^-fipiiiT ^ % RlfH^ 

TOFTlf cHTT irf 1974 If lTO ^ pRTTO ^tI^T W-fTOT ^ % TOK iR f®TOTO t I 



^ ms 


uroftff iNt 
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im , 173 


4 k 11 1 vnivr % 4 ir 

(1960«100) 



*ri?r 

1961 

1965 

1969 

1970 

1971 

1972t 

1973t 

I. WRW ^pWStV 

100.00 

109.2 

153.8 

172.5 

180.8 

186.1 

199.4 

200.6 

II. 

25.11 

112.7 

1<4.3 

212.0 

221.7 

233.8 

254.3 

250.6 

1. VPTfftT3<SR5T 

9.72 

105.4 

131.7 

147.4 

149.0 

153.4 

164.2 

163. 6 

2. infl' WT'if’TIf 

0.69 

121.4 

213.8 

308.0 

337.4 

354. 7 

392.4 

395. 0 

3. ^ 

1. 17 

105. 1 

134.8 

173.7 

177.9 

190.3 

200. 8 

191.3 

4. ^ OTI 

7. 38 

118.7 

180.9 

209.7 

205. 5 

208.6 

225.3 

216.3 

(v) ?fffr iAt 5?*ira'- 









>JW 

6.23 

121.0 

185.3 

201.2 

187.8 

186.3 

204.0 

199. 3 

(S’) "(it Mil?! 










0. 57 

no. 6 

236. 1 

424.0 

508.7 

557.9 

579.2 

524. 0 

5. 

5.37 

116.3 

190.9 

301. 1 

334.0 

358. 5 

390.7 

383. 8 

III. ijsftjnf *rTW34)ir** 

11.76 

118.0 

244.0 

214.0 

224.6 

224.3 

243.5 

273.6 

6. StHFT tfiraT IT\T 









tTN f?r*rf'lT 

0.59 

130.3 

438.6 

496.9 

486.4 

558.9 

464.4 

453. 2 

7. sWtftr 

0. 93 

111,0 

153.6 

130.6 

120.6 

86.3 

119.3 

172. 3 

8. »T#Tt % 51 *fk SWiT 

9. ^ «fh: ^- 

1.06 

121.2 

428.8 

360.9 

396.0 

440. 7 

522.6 

533. 9 

?nT 

0.68 

104. 2 

198.3 

201.9 

220. 1 

256. 3 

302.6 

300. 9 

10. t5r-?r?T3wrir@ . . 

3.50 

126.2 

259.2 

116.8 

93.6 

69. 0 

78.4 

82.4 

1 1 . *iteT •ii(«*(f 

2.51 

104.2 

136.0 

145. 2 

157. 8 

168. 3 

165. 9 

177. 4 

IV. iramf sihssPt** 

25.88 

105.8 

140.2 

154.4 

158.8 

160.4 

171.2 

174.9 

1 2. ^ 4t ^flii . . 

11.79 

108.4 

120.9 

127.8 

127.0 

117.7 

127.8 

130. 5 

13. 'TO ^r ^ ^ 

1 4. ^IT4 % TOt 

3.97 

89. 1 

120.3 

77.8 

85. 1 

94.7 

96.8 

90.6 

TrfNr Pnrt'T Tt 
4I*to 

0.80 

95. 5 

235.2 

256. 6 

198.7 

224. 1 

217.7 

158. 4 

1 5 . ZTTO str 

1. 48 

114.2 

173. 5 

255.0 

258.3 

295. 4 

313. 1 

311.6 

1 6. fPPT ^ 

0. 64 

116.2 

174.0 

223. 1 

230. 7 

232. 3 

260, 1 

231.7 

1 7. ^n^rift ifk t’T 

1 8. ^frfTOTT % «pft 'drsf^r 

0.61 

102. 7 

141.8 

198.4 

195. 6 

187. 1 

192. 7 

212. 1 

• • . • -. 

1. 34 

106. 0 

158.7 

280.8 

297. 3 

316.9 

317. 2 

332.8 

1 9. TOTORJTP Prfl’ W" TOlf 

20. 'trnr ^ihh, fht 

0.77 

118. 5 

124. 1 

280.9 

302.3 

317.8 

381.8 

393.3 

?ATOfr 

0.85 

107.3 

197.2 

98. 8 

104.8 

111.0 

118.7 

119. 5 






^ 174 


if. 

(l960aelil)0) 


^ 1«71 




TT!T 

1961 

1965 

1969 

1970 

1971 

1972t 

1973t 

V. 

!m»Jl<wi inw 'iwl^i * * . . 

37.25 

106.6 

127.5 

145.3 

154.7 

159.7 

168.2 

161.9 

(i) 

9*flj^llTT ^ ftWT3! 
mmipin** 

31.57 

105.8 

120.5 

128.3 

137.6 

140.2 

147.3 

143.7 

21. 


1.49 

100.7 

127.6 

185. 9 

231. 0 

251.7 

280.8 

200. 4 

22. 

'fWt % iftT «ltt- 

3.58 

110.0 

124. 7 

149. 1 

165. 3 

141.7 

132.5 

142. 4 

23. 

lUjt'JI'fllifl ^ (*R- 
iqfff) 

1. 09 

100.4 

127. 1 

142. 7 

154. 4 

174.8 

178.4 

138. 1 

24. 


5.12 

111.6 

114. 1 

108. 1 

128.4 

133.2 

140.3 

145. 8 

25. 


2. 15 

106. 7 

146. 1 

161.4 

168. 0 

177.9 

167. 1 

169. 0 

26. 


9.39 

100. 3 

100. 0 

91. 5 

92. 7 

89. 5 

93, 6 

93.4 

27. 

ninra trtr ^rnr % 

1.61 

105.8 

147. 2 

201.4 

216.5 

225. 7 

226. 1 

239. 0 

(v) vnra 

1.36 

104. 1 

143. 5 

200. 2 

217. 7 

229. 5 

223.7 

244.2 

28. 

^ ^iWirat . . 

2, 20 

114. 7 

133.7 

156. 7 

156. 7 

157, 5 

193. 6 

191.7 

29. 

5^7 wnt ?raT irorf 

0.95 

104. 5 

^ 121.0 

187. 1 

195. 6 

234. 7 

289. 3 

232.4 

30. 

ftjTre^ 

0. 50 

97. 1 

110.9 

96. 2 

88.0 

80. 2 

73.1 

74. 6 

31. 


0.57 

104. 6 

131.1 

116. 6 

no. 6 

150. 0 

158. 3 

143. 3 

(ii) 

OTidwi finros 
^** .. 

5.68 

110.8 

166.5 

239.7 

249.5 

268.0 

284.2 

262.8 

32. 

'wP'irr^f', ifhi 

0. 53 

128.4 

137.6 

125. 3 

143.6 

177. 5 

180.2 

175.2 

S3. 


0, 56 

108. 2 

152. 5 

183. 4 

190.9 

228. 2 

282.4 

259. 4 

34. 

'aM«rT,«l 

0.61 

121. 6 

217.4 

646. 8 

661. 1 

726. 6 

721.3 

617. 2 

35. 

^ *ftT 

0. 51 

99.9 

146. 6 

188. 9 

194. 9 

180. 1 

213.8 

t 

242. 0 


•*f5?wft»i?ft^f"r!if I f?f<rwt%f^f!*pn'^^fT5rTl^^Hfii^%^i970%*rar%'j«S989— looi ^ i 
t *r1Ir ^rt^r ; uror t ^ w % iirfirv • 



It awiw % ^ 

! (1960-100) 



1973 




1974 



*re 

ijinft 


*n^t 





I* 

(w) HWWlfWB* 

199.1 

196.2 

210.3 

191.3 

202.4 

202.4 

203.5 

(ir) nunflfiw* 

197.4 

199.3 

200.3 

196.4 

207.8 

206.3 

202.1 

II. tjjBnftn** 

251.6 

251.3 

261.8 

245.9 

246.4 

252.7 

254.0 

1 . IRH *rhc 'd^Hn 

154. 8 

185. 0 

174. 7 

170.3 

178.3 

169. 5 

167.7 

2. nrft TUT’PT 

412.6 

384.9 

396. 1 

376.7 

351.8 

380, 7 

410. 3 

3. ifWs 

203.3 

162. 9 

159.7 

160. 5 

153. 9 

179. 9 

170.7 

4 . ^ ITTJ 

(v) lik 5IW — ^ 

■diTio 

220.9 

193.5 

221.2 

179. 6 

178. 1 

203. 5 

219.9 

206.5 

178.6 

217.0 

174.6 

173.6 

197. 4 

212.7 

(or) J^rij^r^knitr i>t fofw 

505,6 

464.9 

386.8 

330.2 

327.7 

394. 8 

450.7 

5. ftr*r^ , . 

389, 1 

400. 1 

417.0 

403.4 

398.9 

395.7 

401.4 

III. 

267,0 

278.2 

296.4 

236.7 

237.1 

273,7 

262.8 

6. ITSTF OTTSPP, »fk ’fTTT 

f^niWinjir 

446, 9 

514.8 

293.6 

272. 6 

202. 3 

208. 6 

245. 4 

7. »rt«1firi<' 

182.7 

238. 1 

207. 4 

181.7 

177. 9 

205. 5 

226. 1 

8. *nfNt%59f 

539.8 

516.5 

510. 0 

454. 4 

468. 3 

437. 2 

454. 8 

9. ifk 

f%t>R ?nT 

308.5 

238.7 

262.4 

222.9 

197.7 

236.3 

245.4 

1 0. 

84.0 

87.8 

98. 4 

63. 0 

68. 4 

70. 0 

67. 7 

1 1. irkT^nfipt 

178.0 

181.3 

215. 2 

147. 6 

139. 1 

186. 7 

160.6 

IV. ownraf »n« ^nftn** 

180.2 

159.4 

187.0 

181.4 

179.0 

185.5 

184.2 

12. ^ ^ 

139. 8 

104.1 

138. 1 

136. 1 

133. 1 

133. 8 


13. aj^H: % <pft ^ 

88. 1 

53.3 

86. 0 

70. 5 

90.3 

93.8 

93. 1 

1 4. srk in^ 

<pifNT ^r*tkr 

164. 3 

208.8 

233. 7 

104. 5 

94. 8 

142. 5 

139. 6 

1 5. snrr ffk ^ 

318. 0 

333.8 

368.0 

310. 7 

310. 0 

359. 6 

368. 9 

1 6. ff^ ^ 

229.6 

271.0 

291.0 

269. 2 

269.0 

267. 5 

284. 6 

17. VT fli'*nft *rk Vi 

201.3 

141.0 

175.9 

189. 0 

193. 0 

201. 3 

190. 7 

18. ^^ir«TUK % 6^ nkt-tfl irgi? 

355. 8 

294.6 

345.0 

382. 9 

369. 2 

362.3 

338.5 

1 9. in:o5ni*w t^ 01^ . . 

413.0 

403.9 

430.3 

473.6 

441.7 

434. 5 

447.5 

20. uTir HI6R, ®fk 

94.4 

157.5 

190. 1 

175. 7 

186. 9 

188. 3 

185.0 






jf , if. li"— ‘(wrft) 

' (lfl«0-100) ^ 



1 H? 

1973 

1974 



wif 

awftt 

TOff 


fftt 



V. 

wftmi *TO ®iit*i** 

155.5 

158.8 

164.8 

147.1 

178.8 

163.8 

169.8 


138.2 

139.7 

142.6 

125.3 

159.9 

142.1 

153.6 

21. 

ift f*rHTi . . 

205.8 

171.8 

170.0 

152. 4 

154.6 

158.0 

155.6 

22. 

% fT^lW 4ftTlftWT«r 
>f¥ 

9.6 

342.7 

313. 1 

184. 4 

94. 1 

36.3 

14.4 

23. 

tjrifl'ijftfa ?w («RFrfir) . . 

114,7 

153.8 

150. 1 

143.7 

124. 9 

63, 1 

90.6 

24. 

TO 

216.8 

17.7 

24.0 

31.6 

291. 5 

206,9 

244.9 

2S. 

ftnrts . . 

176.5 

182.4 

170. 1 

167.7 

174.0 

173.7 

177.4 

26. 

K^TOTlftyrrl 

67.4 

80.5 

93.5 

94.7 

96.3 

100.4 


27. 

TOT «fk TOir apfl' 

260.6 

238.9 

230. 8 

248. 1 

236. 4 

244. 1 

279. 5 


(TT) TOl- 

266. 0 

245.6 

238.3 

254.8 

247. 2 

255.5 

292. 5 

28. 

TTO’rf <fk ifWftnrf 

104. 1 

141.5 

163.9 

132.7 

164. 4 

206. 7 

253. 4 

29. 

ifk ^?nt ?rTT wt ’ 
TRT *nni+ 

262. 1 

277.9 

274. 1 

277. 7 

234. 3 

254. 7 

284.8 

30. 


88.9 

59.4 

78.6 

73. 1 

77.0 

81.9 

‘90.2 

31. 


105. 8 

155.8 

133.9 

129. 4 

142.6 

144. 0 

147.2 

(“) 

iTHhin ftro; wiw 
TTftr** 

251.6 

265.1 

288.0 

268.1 

283.8 

284.3 

259.8 

32. 

TiWroi, TOt?r#r iftr Tt? 
Tiflr' 

165.9 

194.6 

174.7 

168. 9 

175. 2 

178. 4 

181.6 

33. 


234.0 

270.0 

288.8 

275.8 

274.4 

286.4 

275.4 

34. 

HTO yw^i 

508.2 

702,8 

824.0 

703.6 

870.4 

720.6 

587.6 

35. 

Tl «rr^<(TTift Tftr ?ftfr 
TTJfrTOPP^ 

245, 1 

1 

257. 1 

253.4 

254.0 

240.3 

230. 1 

1 

268.5 




— skis <^ 






(1970-71^ lOO) 





ijFjff % snf — utrRftiT (spft )-(3rTtt) 

( 1970 - 71 = 100 ) 






W- 13 — #lf 


«PT fi«yi „ 



f; 181 



T «frt iiyr ^ 

( 1961 - 62 ^ 100 ) 



312.5 337.3 371. 
312.4 337.5 371. 
312.0 339.9 370. 
310.2 337.9 367. 





( 1961 - 62 = 100 ) 




i. 14 — iN (w^) 
( 1961-62 «= 106 ) 










@ inig;5*T-f?^rax-i965 «Ft frn»T^ ^ f^5i ^ % «nHR^qfbi^f5Tfsp*rr*PTr<nTf5Tf«5^*f^>#%<VTR«i^*j>fi!5 

SRpS^ft Hl|yA ^ Ml'kif«<*l> H<5 ItI ^ f^i(l WT f4H^?nf9’*T3^ ^ «i^JW Pb<tl *PIT ^ I §^ 

fttqfamf ;i.iti|i966%?RTa^?nftft5?n ^srnRT Pr^fT»T*r^wR«Pi^fiif5rw?pff 

firPHR ^ % ^r-wR fe’ir »pn 1 1 ^ ^ ^ ^ 

2- *ft^, It^ T»nr % ^ 1 962-63 ?»■ sjnqrft^ ^ «nfH^ t‘ i 





+ 19.4 57.8 53.8 + 4.0 59.3 50.7 + 8.6 
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1966 W^fw ?ff %*R?n7: iftr ^ 3 ^ ^ #»nrfir 

^ «<<S‘iM ftrf^nnr % *iH?nT feir >Tm 1 1 



